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()

|
DEFINITIONS i
|

Words used in multiple sections of this documelt ars deﬁncd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules 1>garding the usage of words used in this document are
also provided in Section 16. |

{A) "Security Instrument" means this document, which is d¢ie? February 20th, 2001
together with afl Riders to this document. .

{B) "Borrower" is Sally Venverloh, a single persof

?

Borrower is the mortgagor under this Security Instrument.
(C)"Lender” is Lakeshore Funding, Inc.

Lender isa Corporation

1
|
|
I
1
i
. B !
organized and existing under the laws of Illinois |

1
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Lender's address is 1425 West Fullerton, Chicagé, IL 60614
Lender is the mortgagee under this Security Instrument, !
(D) "Note" means the promissory note signed by Borrower and dated February 20th, 2001
The Note states that Borrower owes Lender Two Hundrec] Twelve Thousand and no/100.

’ Dollars
(U 5.8 212,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

"ayments and to pay the debt in full not later than March:1lst, 2031

) “Property" means the property that is described below under the heading "Transfer of Rights in the
Plope ty."
(F) Luan' means the debt evidenced by the Note, plus 1nterest any prepayment charges and late charges
dug’undoc sae Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders'™ peeans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to‘oe encruted by Borrower [check box as applicable]:

1

I:l Adjustable kate Rider % Condominium Rider ' [ Second Home Rider
[ Balloon Rider { 2] Planned Unit Development Rider L] 1-4 Family Rider
VA Rider 1:] Biweekly Payment Rider | Other(s) [specify]

1
(H) "Applicable Law" means all cop rolling applicable federal, state and local statutes, vegulations,
ordinances and administrative cules and ordirs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. |
{I) "Community Association Dues, Fees, anl Assessments';' means all dues, fees, assessments and other
charges that are imposed on Botrower or the (Propurty by a condominium association, homeowners
association or similar organization. \
(J) "Electronic Funds Transfer” means any transf(r of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is imtizied through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to puint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, w1re wansfers, and automated clearinghouse
transfers.
(K) "Escrow Items" means those items that are described in Section LR
(L} "Miscellaneous Proceeds” means any compensation, seitlement, award-<f Jamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciisel in Section 5) for: (i}
damage to, or destruction of, the Property; (ii) condemnat:on or other taking of =il o7 any part of the
Property; (ii1) conveyance in lieu of condemnation; or {iv) mlsrepresematmns of, orUuaissisns as to, the
value and/or condition of the Property.
{M) "Mertgage Insurance™ means insurance protecting Lender against the nonpayment o1} o1 default on,
the Loan. I
(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest onde: the
Note, plus (ii} any amounts under Section 3 of this Security [nslrumcnt
(O} "RESPA" means the Real Estate Settlement Procedures' Act {12 U.5.C. Section 2601 et seq.) andits
implementing regulation, Regulation X (24 C.F.R. Part 3500) as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers te all rcquircmer':ts and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA. ‘
! inma\i:g L
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{P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY !

|

. : . ! .
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
*xis Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender's successors and assigns, the following described property located in the
County {Type of Recording Jurisdiction}

of Cook [Namelof Recording Jurisdiction}:
SEL ATLNIMED LEGAL DESCRIPTION RIDER

Parcel 1D Number: 14-28-123-005-0000 | which currently has the address of
2821 North Cambridge {Street]

Chicago | (ICiylllinois 66657  {Zip Code]
{"Property Address"): :
I
TOGETHER WITH all the improvements now or Ihereaﬂer ereci=d ra the property, and all
easements, apparienances, and fixtures now or hereafter a part of the prope/cy. ‘All replacements and
additions shall also be covered by this Security [nslrument All of the faregoiug s welerred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfullylsmsed of the estaie hereby conrcyed and has

the right to mortgage, grant and convey the Property and that the Property is unencumbisel, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property asains all
claims and demands, subject to any encumbrances of record. I

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to consmutc a uniform security instrument covering rcal
property.

UNIFORM COVENANTS. Borrower and Lender coveriant and agree as follows:

. Payment of Principal, Interest, Escrow Items, IPrepaymenl Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Scction 3. Payments due under the Note and lhi:s Security Instrume? shall be made in U.S.

| Inittats;
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender mdy require that any or aif subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon af institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenls are deemed received by Lender when receivéd at the location designated in the Note ot at
<uch other location as may be designated by Lender in accordance with the notice provisions in Section 15.
.cuder may return any payment or partial payment if the payment or partial payments are insufficient to
bring ‘he Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curien?, without waiver of any rights hereunder or prejudice’to its rights to refuse such payment or partial
payinents iwthe future, but Lender is not obligated to apply such payments at the time such payments are
accepted. U “Cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on urapphed funds. Lender may hold such unapplied! funds until Borrower makes payment to bring
the Loan current. 1 Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or rewurn them to Borrower. Tf not applied earlier; such funds witl be applied to the outstanding
principal balance unde the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fiture against Lender shall relievé Borrower from making payments due under
the Note and this Security Instryineni ot performing the covenants and agreements secured by this Security
Instrument. |

2. Application of Payments or “roceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following oeder of priority: (a) interest
due under the Note; (b) principal due underiihe Note; (c) ameunts due under Section 3. Such payments
shall be applied to each Periodic Payment ir the order in »\}hich it became due. Any remaining amounts
shall be applied first to late charges, second to any othur amounts due under this Security [nstrument, and
then to reduce the principal balance of the Note.

If Leader receives a payment from Borrower fir a drlmquem Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen’'ms; be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstaritirg, i ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, apd t the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymentis aprlied to the full payment of one or
more Periodic Payments, such excess may be applied to any jate cliarges dus=Yoluntary prepayments shail
be applied first to any prepayment charges and then as described in the No'z.

Any application of payments, insurance proceeds, or Miscellaneous Frzcesds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the “eris dic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periciic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds*) tw provide for payrica ofamounts due
for: (a) taxes and assessments and other items which can atthin priority over this Secur.ty lrsirument as a
lien or encumbrance on the Property; (b) leasehold payments or ground reats on the Property, if any: {c)
premiums for any and all insurance required by Lender uﬁlder Secticn 5; and (d) Mortgage Fisuracce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of \dortjass
Insurance premiums in accerdance with the provisions of Section 10. These items are called "Esriow
Items." At origination or at any time during the term of the Lean, Lender may require that Communuty
Association Dues, Fees, and Assessments, if any, be escrdwed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish 1o Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Eécraw ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be

in writing. In the event of such waiver, Borrower shall pay dlrectly, when wherg payable, the amounts
{nitlals:

|

|
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due for any Escrow Items for which payment of Funds has béen waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for al! purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Bosrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shzll then be obligated .under Section 9 to repay to Lender any such
~mount. Lender may revoke the waiver as to any or afl Escrow ltems at any time by a notice given in
weardance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
syh amounts, that are then required under this Section 3.

[ Zaler may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Gunss zthe time specified under RESPA, and (b) not l:o exceed the maximum amount a lender can
require udes’ RPESPA. Lender shal! estimate the amount of Funds due on the basis of current data and
reasonable ezamp.cs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds~shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or enti’y (ir.cliding Lender, if Lender is an institution whose deposits are sa insured) or in
any Federal Home Loan Darix. Lender shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lender shai! not charge Berrower for holding and applying the Funds, annuaily
analyzing the escrow account, Lt verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits ".énc zr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires intesest 10 0 pa'd on the Funds, Lender shalt not be required to pay Borrower
any interest or earnings on the Funds, Gairower and Lender can agree in writing, however, that interest
shafl be paid on the Funds. Lender shall giv: to Borrower,:without charge, an annual accounting of the
Funds as required by RESPA. i

If there is a surplus of Funds held in escrow. as.defined under RESPA, Lender shall account to
Barrower for the excess funds in accordance with RE[PA/If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as cequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shorlage in accurdanve with RESPA, but in no more than 12
monihly payments. [ there is a deficiency of Funds beld in escroiw, . defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o F'ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly.payments.

Upon payment in full of all sums secured by this Security Instrume/t, Ler der shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fnes, and impositions
attributable to the Property which can attain priority over this Security Instrumen, ) dsehuld payments o
ground rents on the Property, if any, and Community Association Dues, Fees, and Asséasinerds, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided s Section 3.

Borrower shall promptly discharge any lien which has'priority over this Security Intn ment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aiceptoble
to Lender, but only so long as Barrower is performing such agreement; (b} contests the lien in grod flith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operafs to
prevent the enforcement of the lien while those proceedings|are pending, but only until such proceediigs
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security [nstrument, Lendér may give Borrower a notice identifying the

|
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lien. Within 10 days of the date on which that notice is givet#, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Sectien 4. i

Lender may require Borrower to pay a one-time chhrge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included \!vithin the term “"extended coverzge," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
" his insutance shall be maintained in the amounts (including deductible levels} and for the periods that
Leuder requires. What Lender requires pursuant to the preceding sentences can change during the term of
tke Lhan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
rigii 5 Vlisapprove Bormower's choice, which right shall not be exercised unreasonably. Lender may
requura-Soaower to pay, in connection with this Loan, dither: (a) a one-time charge for flood zone
determinatiol, certification and tracking services; or (b} a one-time charge for flood zone determination
and certificalion services and subsequent charges each timé remappings or similar changes occur which
reasonably migat affect such determination or certification. Borrower shall also be responsible for the
payment of any tees imnosed by the Federal Emergency Management Agency in connection with the
review of any flood zo/ie d:termination resulting from an objection by Borrower,

If Borrower fails to raintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option rud borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's ¢/(uity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gleatir or lesser coverage than was previcusly in effect. Borrower
acknowledges that the cost of the insuraace/coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained| Any amounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by ths Sevurity Instrument, These amounts shail bear interest
at the Note rate from the date of disbursement and_shal! bc:payablc. with such interest, upen notice from
Lender to Borrower requesting payment. |

All insurance policies required by Lender and renevials of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standarc: monpage clause, and shall name Lender as
mortgages and/or as an additional loss payee. Lender shall Have/thz vight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Len/ser.alf receipts of paid premiums and
renewal notices. [f Borrower obtains any form of insurance coverage, not.~therwise required by Lender,
for damage to, or destruction of, the Properiy, such policy |shall include a staidard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance «awrinr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and ooriowel otherwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was requissi-vy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econonicall¢ feasible and
Lender's security is not lessened. During such repair and restoration peried, Lender shall hav:: the right to
hold such insurance proceeds until Lender has had an oppoitunity to inspect such Property to eisure the
work has been completed to Lender's satisfaction, provided that such inspection shall be underrg=:
promptly. Lender may disburse proceeds for the repairs and'restoration in a single payment or in a s7iies
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Y
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the excess, if any, paid to Borrower. Such insurance prnceeds shall be applied in the order provided for in
Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Berrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
rroceeds in an amount not to exceed the ameunts unpaid ur:lder the Note or this Security Instrument, and
fuy any other of Borrower's rights (other than the right ¢ any refund of unearned premiums -paid by
Borroiver) under all insurance policies covering the Property, insofar as such rights are applicable to the
covurpze 0f the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay2-ucaats unpaid under the Note or this Security Instrument, whether or not then due.

6. Ceciponcy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witnin % days after the execution of this Security Instrument and shall continue to occupy the
Property as Boizov er's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasenably withheld, or unless extenuating
circumstances exist wh'ch 7 re 2eyond Borrower's control.

7. Preservation, Mabitenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Preverty, allow the Property to detcriorate or commit waste on the
Property. Whether or not Borrower is residing in the Propérty, Borrower shall maintain the Property in
order to prevent the Property from dete 'iorating ar decreasing in value due to its condition. Unless it is
determined pursvant to Section 5 thar sepa’r of restoration,is not economically feasible, Borrower shall
promptly repair the Property if damagsa Zo avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecticn with damagé to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the froporty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and rcstoratlon in a single payment or in a series of
progress payments as the work is completed. [f the injura; ek or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Rorrower's obligation for the completion of
such tepair or restocation. |

Lender or its agent may make reasonable entries upon a.d .ispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveisen's on the Property. Lender shall give
Borrewer notice at the time of or prior to such an interior inspection specifyinz such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default f, duling the Loan application
process, Borrower or any persons or entities acting at 1h|c dircction oi-Baoriower or with Borrower's
knowledge or consent gave maierially faise, misleading, or maccurate informatira.ol statements to Lender
(or failed to provide Lender with material mformalmn) in connection with “the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s wecupancy of the
Property as Borrower's principal residence. l

9. Protection of Lender's Interest in the Property and Rights Under this Security 1 strument, If
(a} Borrower fails to perform the covenants and agreements cunlamed in this Security Instrument (b} there
is a tegal proceeding that might significantly affect Lenders interest in the Property and/or rigits vida:
this Security Instrument (such as a proceeding in bankrup:cy, probate, for condemnation or forfeiture; for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable

I
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attorneys' fecs to protect its interest in the Property and/or rights under this Security Insteument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change tocks, replace or board up doors and windows, drain water
from pipes, eliminate building or other cade violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do 50 and is not
under any duty or obligation to do sa. [t is agreed that Lender incurs no Liability for not taking any or all
actions authorized under this Section 9. '

Any amounts dishursed by Lender under this Section'9 shall become additional debt of Borrower
¢:cured by this Security Instrument. These amounts shall béar interest at the Note rate from the date of
dizhursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

avaont. N
d 1. this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease .f Borrower acquires fee title to the Property, the leas!ehold and the fee title shall not merge unless
Lendet-ugries to the merger in writing. i

10. KkToxcriae [nsurance, If Lender required Mortgage Insurance as a cendition of making the Loan,
Borrower shaii pp; the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage [rsurince coverage required by Lender ceases to be available from the mortgage insurer that
previously providid such insurance and Borrower was required to make separately designated payments
toward the premiums Jor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially vmavocent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to ‘Sorrowar of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by [ender. If substantially equivalent Mortgage Insurance coverage is not
avaitable, Borrower shall continu= to ray to Lender the amount of the separately designated payments that
were due when the insurance covelage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss tesirve) in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact-thit ‘e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eam ngs on such lass reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i the anount and for the period that Lender requires)
provided by an insurer selected by Lender zgaia becumes available, is obtained, and Lender requires
separately designated payments toward the premiums-fo- vfottgage Insurance. If Lender required Morgage
Insueance as a condition of making the Loan and Botrovier was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boriower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ;r-,n-nfundable loss rteserve, uatil Lender's
requirement for Mortgage Insurance ends in accordance withiany/wr.en agreement between Borrower and
Lender providing for such termination or until termination is requred by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the!rate pre vided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchase! the \Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower s not < party to the Mortgage

fnsurance. :
Mortgage insurers evaluate their total risk on alt such insurance in force fion ime to time, and may

enter into agreements with other parties that share or modifyitheir risk, or reduce Toses. Tnese agreements
are on terms and conditions that are satisfaciory to the mortgage insurer and the other iy for parties) to
these agreements. These agreements may require the mortgage insurer to make payment, usirg any source
of funds that the morigage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any | einsu er,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounty thot
derive from (or might be characterized as) a portion of Bofrower's payments for Maortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the iisurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certzin disclosures, lo request and obtain canceliation of the
Mortgage Insurance, to have the Mortgage Insurance termmated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfelture. Ali Miscellaneous Proceeds are hereby
assigned to and shalt be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
e Property, if the restoration or repair is economically feas:hle and Lender's security is not lessened.
Dy iing such repair and restoration period, Lender shall have ‘the right to hold such Miscellaneous Proceeds

wi til Leader has had an opportunity to inspect such Property to ensure the work has been completed to
Lend<i's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs “ar.. rrstoration in a single disbursement or in a series of progress payments as the work is
completea..Un)les an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Procreds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous kroc eeds. If the restoration or repair is not economically feasible or Lender's secutity would
be lessened, thé-laiscellanecus Proceeds shall be applied to the sums secured by this Security [nstrumeat,
whether or not then du’, with the excess, if any, paid to Bofrower. Such Miscéllaneous Proceeds shall be
applied in the order pro. iZed 1or in Section 2.

In the event of a t¢ial tabizo, destruction, or loss in vatue of the Property, the Miscellaneous
Proceeds shall be applied to th’: sum’ secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. '

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beiele the partial taking, destruction, o loss in value is equal to or
greater than the amount of the sums seowied oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless 3orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduccd by:the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the tot | ameunt of the sums securad immediately before the
partial taking, destruction, or less in value divided Uy (b) the fair market value of the Property
immediately before the partial taking, destruction, or I¢ss it »alue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ir. va')e of the Property in which the fair market
value of the Properly immediately before the partial taking. d7stwuction, or loss in value is less than the
amount of the sums secured immediately before the partial ‘takiug destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneots Proceeds shall be applied to the sums
secured by this Secunty Instrument whether or not the sums are then ¢ =¢.

If the Property is abandoned by Borrower, or if, after notice by Lénder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awarl to set"e a claim for damages,
Borrower fails to respond to Lender within 30 days after the|date the notice is 4iven, Lender is authotized
to collect and apply the Miscellaneous Proceeds either to restoration or rcpalr ol fae Property or to the
sums secured by this Security Enstrument, whether or not thea due. "Opposing Pary<nca:s the third party
that owes Borrower Miscellaneous Proceeds or the party aga:nsl whom Borrower has C zight of action in
regard to Miscellaneous Proceeds.

Borrower sha!l be in default if any action or pmceedmg, whether civil or criminal, i5 vegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmen: of Londer's
interest in the Property or rights under this Security Instrument. Berrower can cure such a defartt ano if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding.*y #6
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other mat-vial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the mealrment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to 1éstoration er repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of'amortzzatton of the sums secured by this Security Enstrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall dot operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy inciuding, without limitation, Lender's acceptance of payments from third persoms, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. '

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
7% agrees that Borrower's obligations and liabitity shall be joint and several. However, any Borrower who
cosiphs this Security Instrument but does not execute the Note (a “co- stgner) (a) is co-signing this
Stcurity Instrument only to mortgage, grant and convey lhc co-signer's interest in the Property under the
terms of tis Security Instrument; (b} is not personally ubhga!ed to pay the sums secured by this Security
Instrunicns, and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accedrmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's cunsert.

Subject tc th: rrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligz.ions under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights an( benefits under this Security Instrument. Borrower shall not be released from
Borrower's abligations and lauility under this Security Instrument unless Lender agrees to such release in
writing. The covenants atid agrroments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succ :ssors and assigns of Lender.

14. Loan Charges. Lender-ms; charge Borrower fees for services performed in conmection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not ‘utmirzd to, attorneys" fees, property inspection and valuation fees.
In regard to any other fees, the absence o cxress authority in this Security Instrument te charge a specific
fee to Borrower shall not be construed as a prshibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security [istrunent or by Applicable Law.

If the Loan is subject to a law which sets ma. imum lean charges and that law is finally interpreted so
that the interest or other loan charges collected or to % cillected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall »+'re4uced by the amount necessary to reduce the
charge to the permiued limit; and (b) any sums already colieé?Cd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to sak: this refund by reducing the principal
owed under the Note or by making a direct payment to Boroyar, If a refund reduces principal, the
reduction will be treated as a partial prepayment without' any pr.payment charge (whether or not a
prepayment charge is provided for under the Nole) Borrower's acceptance ~f any such refund made by
direct payment to Borrower will constitute a waiver of any right of action ‘derrover might have arising out
of such overcharge. |

15. Notices. All notices given by Borrower or Lender in connection with inis Security Instrument
must be in writing. Any notice to Borrower in connection w1l.:h this Security Insteamer?shall be deemed to
have been given to Borrower when mailed by first ctass mail or when actually delivired to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute nouc: to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propery Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower ckall promptly
natify Lender of Borrower's change of address, If Lender spec1ﬁes a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified piacedira
There may be only one designated notice address under this Security Instrument at any one time. Aury
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's addreis
stated herein unless Lender has designated another address by notice to Borrower. Any nolice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corrcspondmg requirement under this Security

{nstrument.
lf\illa§
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the taw of the jurisdiction iniwhich the Property is located. All rights and
obligations contzined in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sccurily [nstrument or the Note conflicts with Applicable
Law, such conflict shall not affect other prows:ons of this Secunty Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shail mean and
incl=de the plural and vice versa; and (c) the word "may" gives sole discretion without any cbligation to
tz¢e p.av action. '

arrower's Copy. Borrower shall be given ene copy of the Note and of this Seeurity Instrument.

LZ0 FPeansfer of the Property or a Beneficial Interest in Borrower. As used in this Section (8,
"Interest i tue 2roperty” mezns any legal or beneficial interest in the Proparty, including, but not limited
to, those benctici-i interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemdnt, he intent of which is the transfer of title by Barrower at a future date to a purchaser.

If all or aiypart of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 4nd a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendercig; reguire immediate payment in full of all sums secured by this Security
Instrument. However, this” optior-<hall not be exercised by Lender if such exercise is prohibited by
Applicable Law. .

If Lender exercises this option, Lender shall give Bortower notice of acceleration. The notice shall
provide a period of not less than 3C days from the date the hotice is given in accordance with Section |5
within which Borrower must pay all svins secured by this Security [nstrument. If Borrower fails to pay
these sums prior to the expiration of whi ririod, Lender may invoke any remedies permitted by this
Security [nstrument without further notice ¢r < emand on Borcower.

19, Borrower's Right to Reiastate After Acc |eraﬁon. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Securily [nstrument discontinued at any time
prior to the earliest of: (a) five days before sale ot the Fir operty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law n.ig'i Zpecify for the termination of Borrower's right
to reinstate; or {¢) entry of a judgmeat enforcing this GSecirity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due andsr this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any sihsl covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security [nstrument, including, bu’ net limited to, reasonable attomeys'
fees, property inspection and valuation fees, and other fees incurred’ror the rurpose of protecting Lender's
interest in the Property and rights under this Security Instrumient; and (d} /akes :uch action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums securéd by this Security” Isiument, shalf continue
unchanged unless as otherwise provided under Applicable Law. Lender may i=au.ae that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as eZiecrd by Lender: (a)
cash; {b) money order; (c) certified check, bank check, treasurer's check or cashier's ¢h:ck, ‘provided any
such check is drawn upon an institution whose deposits are msurcd by a federal agency, instiumentality or
eatity; or {d) Electronic Funds Transfer. Upon remstatemcnt by Borrower, this Security !n:trument and
obligations secured hereby shall remain fully effective as lfl no acceleration had occurred. Howr'ver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Lean Servicer; Notice of Grievance. The Note or a partial interes? in
the Note {together with this Security Instrument) can be sold one or more times without prior noticeo
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that coilects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will staie the name and address of the
new Lozn Servicer, the address to which payments should be made and any other information RESPA

Inilia!:: ; L
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requires in connection with a notice of transfer of scrvicing.! If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer ather than the purchaser of the iNole, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transférred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided bylthe Note purchaser.

Neither Borrower nor Lender may commence, join, orEbe joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Cecurity [nstrument or that alleges that the other party has breached any provision of, or any duty owed by
teason of, this Security Instrument, until such Borrower or Il..cnder has notified the other party (with such
netice, given in compliance with the requirements of Section 15) of such alleged breach and afforded the
othe! risty hereto a reasonable period after the giving of such notice to take corrective action. If
Apricable Law provides a time period which must elapse jbefore certain action can be taken, that time
period will t¢ deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity @ crie given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower putsuant to-Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Saction 20. :

21. Hazardous Lubrcs-ces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or haznrdous substances, pol[ula:nts, or wastes by Environmental Law and the
following substances: gasoline| kero ene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, velatile solvents, wia’Zricls containing asbestos or formaldehyde, and radicactive materials;
{b) "Envirommentat Law" means fedes=! luws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentu! riotCction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action; a defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, /conti’butel fo, or otherwise trigger an Environmental
Cleanup. ;

Borrower shall not cause or permit the presence, uss, f;‘isposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanczs, #n or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property fa) t'.at is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (c) whicn du’ to the presence, use, or release of 2
. Hazardous Substance, creates a condition that adversely affects the/v«iue of the Property. The preceding

two sentences shall not apply to the prescnce, use, or siorage on the “ropyrty of small quantities of
Hazardous Substances that are generally recognized to be #ppropriate t¢.norm-i residential uses and
maintenance of the Property (including, but not limited to, ha:zardous substancss A consumer products).
Borrower shall promptly give Lender written notice of'(a} any investigation; cliin «demand, lawsuit
at other action by any governmental or regulatory agency of private party involving ti>-Property and any
Hazardous Substance or Environmental Law of which !Borrower has actual knowledgs, (b} any
Envirenmental Condition, including but not limited to, any spilling, leaking, discharge, refcas: or threat of
release of any Hazardous Substance, and (c) any condition’ caused by the presence, use or rellase (f a
Hazardous Substance which adversely affects the value of t};nc Property. If Borrower learns, or iswetfing
by any governmenta! or regulatory authority, or any privateiparty, that any removal or other remedidtion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessar,
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
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|
NON-UNIFORM COVENANTS. Borrower and Lendcrifunhcr covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice :to Borrower prior to acceleration fallowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢)|a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
Z¢fault on or before the date specified in the notice may result in acceleration of the sums secured by
#ais Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
fo/the” inform Borrower of the right to reinstate after dcceleration and the right to assert in the
foreciraur» proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcct-sure. If the default is not cured on or before th:e date specified in the notice, Lender at its
option may. vesmire immediate payment in full of all sims secured by this Security Instrument
without furtiier Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlea te co’lect all expenses incurred in pursumg the remedies provided in this Section 22,
including, but not limite-.to, reasonable attorneys' fees anid costs of title evidence.

23. Release. Upon pajment of all sums secured by thisISecurity [nstrument, Lender shall retease this
Security Instrument. Borrower /nall pay any recordation costs. Lender may charge Botrower a fee for
releasing this Security Instrumert. but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde. Arplicable Law.

|
24. Waiver of Homestead, In accordar e with illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tiinois ho nestead exemption laws.

25, Placement of Collateral Protection Insurancs Unlless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreimer.t iith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bornwc' s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lenuer plurchases may not pay any claim that
Borrower makes or any claim that is made against Botrower ip-coriection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afiar roviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lvader's aczeement. [f Lender purchases
insurance for the collateral, Borrower will be responsible for|the costs of (nat insurance, including interest
and any other charges Lender may impose in connection with the placemunt ot the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the fuzurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may benor~ than the cost of
insurance Borrower may be able to obtain on its own. '
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower a:nd recorded with it.

Witnesses: |
& {4{ \/ (Seal)
'/Sallly Ven‘c&rloh ~Borrower
|
|
|
N L I
' (Seal)
. : -Borrower
|
— _ (Seal) | {Seal}
-Boi rower ‘ -Bormower
I
(Seal) _ (Seal)
-Bomower 1 -Borrower
i
|
|
|
|
!
(Seal) : YA (Seal)
-Borrower -Bomower
I
|
i
|
|
i
i
I
i
|
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[ , a Notary Public in and for said county and
state do hereby certify that Sally Venverloh

|

|

|

|

I

i

I

-

! ounty ss:

STATE OEMLLINOIS, . G®iter  County

.‘,.@_-uu;- |

I

1

|

|

I

nersonaliy known to me to be the same person(s} whose nalf'ne(s) subscribed to the foregoing instrument,
appear:d before me this dhy in person, and acknowledged that h@ey signed and delivered the said
insuurient as highEr/thkir free and voluntary act, for the uses and purposes therein set forth.

Cixgrounder my hand and official seal, this 20th day of February 2001

My Commissiow Elpirzs:

LI-.., = ‘A-
NOTA(P;YJ P‘ismﬁ ;.45"'1}15 E! 05/200% 5
:g Y i < ﬂC’.r‘»\AWa.r‘}QOOV.

1
|

e SNV ‘_'4.&
6' PI‘:::‘-.LCA __.‘_‘J...L. I-“A’ ,)].S < ‘
i
LTS VSR e |
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STREET ADDRESS: 282 1u N QIFCE LQKI A L C QNP

CITY: CHICAGO COUNTY: COOK i
TAX NUMBER: 14-28-123-005-0000 l

LEGAL DESCRIPTION: ‘
PARCEL 1:

UNIT 2821-2 IN THE CAMBRIDGE CONDOMINIUMS AS DEﬂINEATED CN A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: |

'LOT 13 AND THE SOUTH 1/3 OF LOT 14 IN BLOCK 2 Iﬁ LEYMOYNES SUBDIVISION OF THE SOUTH 16
ACRES OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOQK COQUNTY, ILLINOIS WHICH SURVEY IS ATTACHED
TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 95081106, TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN THE CCOMMON ELEMENTS.

PARCEL 2: :

THE EXCLUSIVE RIGHT T% USE STORAGE LOCKER S5-12, A LIMITED COMMON ELEMENT AS DELINEATED
ON THE SURVEY ATTACHEL 1¢ THE DECLARATION AFORESAID RECORDED AS DOCUMENT 95081105.

CLEGALD
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CONDOMINIUM RIDER
© Loan # 7810147043
THIS CONDOMINIUM RIDER is made this 26th day of February 2001 ,
anl is/ncorporated into 2nd shalt be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securiry Died (the "Security Instrument”) of the same date given by the undersigned (the "Borrower"} to
secure Sarwar's Note to '

I
Lakeshore Funding,'Inc.
{the

"Lender") of the sa'na-date and covering the Property descnbed in the Security Instrument and located ai:

2820 North Cambridge, Chicago,‘ Illinois 60657
{Property Address] |
The Property includes a unit 7, tojether with an undividled interest in the common elements of, a

condominium project known as:
I

Fyamy of Zondominium Preject]
(the "Condominium Project™), If the owiiirs/ssaciation or dther entity which acts for the Condominium
Project {the "Owners Association") holds tille to_nroperty|for the benefit or use of its members or
sharcholders, the Property also includes Borrow/r's ir teres;t in the Owners Association and the uses,
proceeds and benefits of Borrower's interest. !

CONDOMINIUM COVENANTS. In addition to the covonants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree i wliows:

A. Condominium Obligations. Borrower shall perform all-of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Consmuem Decuments” are the: (i) Declaration or
any other document which creates the Condominium PrOJcci (i) Gy-laws: £ code of regulations; and
(iv} other equivalent documents. Borrower shall promptly' pay, when jue, 11_dues and assessments
imposed pursuant to the Constituent Documents.

B. Property [nsurance. So long as the Owners Assomanon maintains, v1th a generally accepted
insurance camier, a "master” or "blanket" policy on the Cnndomlmum Project which 74 satisfactory to
Lender and which provides insurance coverage in the amounts {including deducti’si “icvels), for the
periods, and against loss by fire, hazards included within lhe term "extended coverags,” and any other
hazards, including, but not limited to, earthquakes and ﬂoods, from which Lender require’ insurance,

1
|
i
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM {NSTRUMENT
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then: (i) Lender waives the pravision in Section 3 for the Periodic Payment to Lender of the yearly
riemium installments for property insurance on the Property, and (i) Borrower's obligation under Section
£“tv maintain property insurance coverage on the Property is deemed satisfied to the extent that the
requirtd coverage is provided by the Owners Association poli;cy.

¥aat Lender requires as a condition of this waiver can change during the term of the loan.

Earlower shall give Lender prompt notice of any lapse in required property insurance coverage
provided Ly Wiesmaster or blanket policy. |

In the event-ufa distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Prepe’ty whether to the unit or to common cle!ments, any proceeds payable to Borrower are
hereby assigned and shall he paid to Lender for application to) the sums secured by the Security Instrument,
whether or not then dud, wr h the excess, if any, paid to Borrower,

C. Public L:abahty Irsurance, Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintzins & public liability msurancc policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procieds of any award or clalm for damages, direct or consequential,
payable 10 Borrower in connection witu any condemnation or other taking of all or any part of the
Property, whether of the unit or of the cozimon elements, or'for any conveyance in lieu of condemnation,
arc hereby assigned and shall be paid to Lerder. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in fection 1.

E. Lender's Prior Consent, Barrower shai! not, chept after notice to Lender and with Lender's
prior writlen consent, either partition or subdivide tle P oncny or consent to: (i) the abandonment or
termination of the Condominium Project, except for abaruolnrtem or {ermination required by law in the
case of substantial destruction by fire or other casualty or/in/ihv case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Corstitsznt Documents if the provision is for
the express bemefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owneis Association; or (iv) any action wiich would have the effect of rendering
the public Liability insurance coverage maintained by the Owners Associati/in uns sceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assesameris when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shail Lescme additional debt of
Borrower secured by the Security [nstrument. Unless Botrower and Lender agrecin” other terms of
payment, these amounts shall bear interest from the date of disbursement at the No*C caieand shall be
payable, with interest, upen notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions centained in this

(Seal)

.@ f:QQg\ \KWMM

gally vedyrzloh -Bomower

{Seal}

-Bemower

(Seal

i -Borrower

{3eal)

-Bomrower

(Seal)

-Borrowe:

(Seal)

-Borrower

{Seal)

-Borrower
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-Bomower
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