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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documint are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datcd March 16, 2001 ,
together with all Riders to this document.
(B) "Borrower” is Forrest M. Danson and Deborah L. Dansecn. Husband and Wife

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa a Delaware Corporation

organized and existing under the laws of the state of Delaware

0007633602
ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORMMINSTRUMENT Form 3014 1/01
@a -6{IL) j0010)

- MmN
0K 3330y




10240626

UNOFFICIAL COPY -

@
O/l ¥LOE wiod g1 4oz 0B o100 {11)9- D

sjen|

—

209€£9£000

'YdSdy Jepun ,Uueo]
aedi1ow pajelal AJ[eIapaj, € se Ajifenb jou sa0p UBOT AU JI WIAS ,UEO] aFeSyow pejefal AjeI1apa), € 0}
plmﬁzu ur pasoduyt 3Ie Jey) SUOHILISII PUE STUAWANDAI [[e 0} SI3J21 , VASHY. “uawnnsu] A1INS sty ut
[Asn Sy IoNEW 102[qNs Sues Sy SUIAA0T ey uoneindal 10 UOLE[SIIA] 105530008 1O [EUOINPPE ATE 10 ‘SuIl)
o W WOYj papusure aq JySru Aom se ‘(00SE Wed 'd'D $7) X vonernday ‘vonen8as Funuswaidun
sy pue ('bas 19 (09T UONIAS "D'S'N TT) 19V SAUNPI00LJ TUSUIS[HRG AIEISH Teay 9t Sueatll WWdSTH, (O
“Juauwmsuy AJNe3g SIgl JO ¢ UOTI0ag Iapun siunoure Aue (1) snpd ‘aoN
ay Japun Jsasur pue redroutid (1) 10§ Snp WNOWE PI[NPITDS £remdat oty sueaw , Juawiked d1poliad, (N)
"ueQr] A1)
‘w0 J[nejap 10 440 1uswAeduocn oy 1sureSe Iapu] Sunoaoxd soupInSUL SUBSW | AdUBINST AFLIUOW, (A)
' Kyadold SY1 JO UOHIPUOD JO/PUR AN[EBA
31} “0) SB SUOISSTO 1070 SUONIUasaIdeIsiur (A1) 10 ‘UONEIAPUCD JO MR UI aoue£aAuod (i) Auadold
ag1 jo wed Lue 10 [[B 4O _TUDfE) ISYI0 IO UOHBUNIIPUOD () ‘Kuadord 3y ‘Jo UOIONNSIP 10 ‘01 FBUNEP
q;) 110] (C UONYIS T PAQIIs3E $95RIA0D 3UH 10pUN pred spaaooid souesnsur weyl Joyio) Ared pImg fue £q
pted spasooxd 1o ‘saSeurep Jo pasme “JUSWIIAS ‘uoresuadinos Alle SUEWw ,Spadadold SnodME[RISTIA, (1)
'€ WOND3S UI PaquIdsap 212 1Y) ST ASOY) SUEIUI SUIA] MOIISHE, oD

*SI9JSURI]
asnoyfuLEa pIlEUIOME pue ‘sijsimnoonm ‘ouoydapl Aq pareniur SIdpsuen ‘SUOTIORSIEI] JUIYIB
Jo[J01 PaTEIOINE ‘SI3JSURI] 3[es-JO-1u10d o) PAMUM] 10U S1 INQ 'SSPIOUT UL} YoNS JUNOdOR UE JIPaId 10
11g3p 01 LOYIMIISUY [BIOUBUL) € SZLIOUINE IO 350715U “19pIO O) §E 0S ade) snpudew Io ‘1andwod ‘JuUINISul
imoydale) ‘[RUTLI) OMIONIOS[S U YSNOIN Paiemiul-Sl yoIgm “uatmansul Iaded Jejuuis 10 ‘yeip ‘Y970
£q poteurSlo UONJESURI) B UEY JIYIO ‘SpUny JO Id)sden fue sueaw  Jajsuel], spung duondRd, ()
‘uonezIueSIo IB[IUIS JO UONRII0SSe
SIOUMOILOY ‘UONEId0SSe wmyumuopuod e Aq Auadoid arm 10 lamoliog uo pasodwir are ey $aSreyd
1910 PUE SIUIUSSISSE ‘S39) ‘SONp |[B SULSW ,SJUSLISSISSY puUT é230,] SAn(] UONBIIOSSY A)UNUILIOY), D
-suoturdo reroipn( ajqefeadde-uou
[ Teuy arqeorfdde e Se [[am se (ME[ JO 103]J3 Sy} 2ARY 1BYY) SIOPIO PUTINT IATRNSIUIUIPE pUB S3OURUIPIO
‘spone[nSal ‘saumels [e20] PUR 2Me)S ‘[RIIPIY s[qedrdde Surpionucs [[B/sUBIW | MBT arqeanddy, (H)

[Anmads] (s)19110) ] 19pry wawiled Apamig ] ®P VA ]
10pry ATTe -1 [ ]PHd 1uawdo[aAS( MU PIUUEld [ ] Jopry noojeg [ |
19pry SWIOY Puossg [ 1opry WNUMUOPUOY | IIPIY “1eY sgeIsn{py ]

[o1qrordde se x0q ¥29y2] Jamorrog £q PIINISXs 401 e SIPIY
Sumol[o] SYL ‘Jomollog AQ poNiddxNd aIe Jey) JWSWNLSU] £1un2ag SHY 0 SIAPTY [[¢ Sueswt |, SIdnry, (D}
“1sa12)1 Snyd “JuawmLnsu] ANIND3G SIY} IIPUN SNP SWINS J[& PUE ‘910N UL Ioptm Inp
sadreyo o] pue sagreyd juswAedaad Aue ‘1sa1aul snyd ‘010N o Aq PAOUSPIA3 1g3p Y} sueauwl ,ueo, ()
o Auadong
ot U1 s1gSry Jo Iojsuel], Buipeal 3yl I9PUN MOJ3G PILIISIP St IEY) Auadosd o swesw Apadord, ()
. 1602 ‘T LLudy rey) 1ae] 10T [Ty Ut 1q9p A Ked o1 pue sjudwied
arporiad Jen3a up 1qap sty Aed o1 pastwoad sey 19moxI0g 18101 snyd ( 00 000 €£19% 'S
Srefod
00T/0u pue puesnoyj U337J LYl PaJpUNH SAL I9puaT Samo J2MOLIOH 1ey) $a1e1s AION YL,
1002 ‘91 UoJeW pajep pue Jomo1og Aq poudis siou A1ossturord o) SULIUT 30N, @
“JUAUINIISU] A11IN03S SIT Japun aaeF)Iowr 1 st JpUa]

90/09 11 ‘36PLJUON “"3AY WB{JBH "N ZFgy St SSIPpE S.19pUa]

. P LY
: f
LY [ R
; -;-.;‘-QQ‘: ."‘“?\'.1.“ —:ﬁ& [ “"i.
35 B W W LT
XA :,.B»«, AR S T
ML B A it o v T
§ 35 A\ {"é.n"'-' w o
R




| UNOFFICIAL COPY

(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
Co unty [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

LOT 7 AN.3LOCK 1 IN SEWELLS, CLEVELAND AND SIMMONS SUBDIVIISON OF THE

SOUTH 5 ACRES OF PART OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION

7, TOWNSHiP-Z1 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY,-3-LINOIS.

Parcel ID Number: 11-07-112-026-0000 which currently has the address of
1107 Grant Street [Street]
Evanston [Cyl, Miinois 60201  [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the properly, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ceavéved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property acainst all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase *covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amonnt. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. ' '

Lendét may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4t the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under Ki:SPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal’ br held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank *ender shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lendzi suall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, o1 veirying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenrlet t0 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to oe asid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Burzower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv: to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES7A - If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower ac re/piired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accrrdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 22 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 ricuthly payments.

Upon payment in full of all sums secured by this Security Instrumept, 1 snder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges 'fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, Zeasshold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Acsssswaents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Rorrower shall promptly discharge any lien which has priority over this Security Insirument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mann‘1 2cceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the

M 0007633602
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ni the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouats unpaid under the Note or this Security [nstrument, whether or not then due.

6. Occugancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence witliiis 6@ days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowst's principal residence for al least one year after the date of occupancy, unless Lender
otherwise agrees in-viitng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintezance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th I'roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repoir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 1o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with. damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th: Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repa‘rs ‘md restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieve¢ of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upoii and izcpections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ou the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speeitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default“if, Juring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially faise, misleading, or inaccurate information: or statements to Lender
(or failed to provide Lender with material information) in connection with ‘th¢, Loan. Material
representations include, but are not limited to, representations concerning Borrower’s ccenpancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument,(b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s <atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a scries of progress payments as the work is
completed. ‘Uniess an agreement is made in writing or Applicable Law requires mnterest to be paid on such
Miscellaneous Procseds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procs=ds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misce'iapzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befar: the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secure. Uy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless ‘Sorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be riduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota!.amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss it value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i1 vilve of the Property in which the fair market
value of the Property immediately before the partial taking, lestruction, or loss in value is less than the
amount of the sums secured immediately before the partial axing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou. Prcceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Guz.

If the Property is abandoned by Borrower, or if, after notice ‘by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awar¢ (o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice it given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair.of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party"/mecns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower haz. right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, i¢ begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeni ol T.ender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties (o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Roirower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Froperty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficra ‘nterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ¢ intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par: i the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person eud a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender-uiay require immediate payment in full of all sums secured by this Security
Instrument. However, this ojtirrshall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumis-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thi-peilod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d:mand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni «1 ihis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tiie ¥roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migkii specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender atf sums which then would be due widcr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bat not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred foi tlis purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) t?es such action as Lender may
reasonably require to assure that Lender’s interest in the Property and riglits under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security lLstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-inat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as se.ected hy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, itst:rmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instnunent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
’ al)
Forre . Danson -Borrower
v, %db{/ W (Seal)
Deporah L. Danson -Borrower
_ = (Seal) (Seal)
-Porrower -Borrower
(Seal)  x (Seal)
-Borrower -Borrower
(Seal) ) (Seal)
-Borrower -Borrower
0007633602
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1
STATE OF ILLINOIS, Q/UJ[\/ County ss:
I , @ Notary Public in and for said county and

state do hereby certify that  Forrest M. Danson and Deborah L. Danson

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 25 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given zader my hand and official seal, this 16th day of March, 2001

ARSI
'

Notary Public

0007633602
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 16th day of March, 2001 ,
and is ircerrorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Securz, Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to-sesure Borrower’s Note to ABN AMRO Mortgage Group, Inc.. a
Delaware Corparation

(the "Lender") of the sazac date and covering the property described in the Security Instrument and located
at:

1107 Grant, Street,Evanston,IL 60201
[Property Address]

THE NOTE CONTAINS PROV!3'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTE{ES.” RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE LORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covensnts and agreements made in the Security
Instrumment, Borrower and Lender further covenant and agree 25 fillows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.1250 % . The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES 3

{A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest ratc-on .ne first day of
April, 2011 , and the adjustable interest rate I will pay may ckange on that

0057633602

MULTISTATE FIXED/ADJUSTABLE RATE RIDER {Nonassumable Fixed) - Single Family -

Freddie Mac UNIFORM INSTRUMENT
Ve
i

@’;834H {0008) Form 31
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSY£¥. OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL~BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE y"IREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENaXZT 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of tue Pronerty or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Proparty”‘means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or excrow. agreement, the intent of which is the transfer of title by
Borrower at a future date to a purcaaser.

If all or any part of the Property o: zay Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a Deneficial interest in Borrower is sold or transferred)
without Lendet’s prior written consent, Lerder .nay require immediate payment in full of all
sums secured by this Security Instrument. Hewever, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Berrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower musi-pay a'l-cums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the cxpirazion of this period, Lender
may invoke any remedies permitted by this Security Instrumeat without further notice or
demand on Borrower.

Y
,”0
&
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

V/IVM %% A ﬂ% (Seal)

-Borrower Deborah L. Danson -Borrower
- (Seal) (Seal)
-Borrower -Bormower
faral) (Seal)
-Borrc wer -Bormower
(Seal) ) (Seal)
-Borrower " Borrower
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