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2210 Enterprise Drive Lok Coumty Fecnrder 21.40

Florence, S8C 29501

FHA/VA §: 137:0912299 703 T OO
391-804157-6 0010240726

Loan Number: 021-8041576 — i,
This instrument was prepared by:

[Space Above This Line For Recording Data]

State of Illinois "MORTGAGE [0

THIS MORTGAGE ("Security-Insimment") is given on MARCH 19, 2001 : . The Mortgagor 1?
BLANCA SANCHEZ UNMALRTED .

("Borrower"). This Security Instrument is given to
FLEET -NATIONAL BANK a nationally charter:=d bank

which is organized and existing under the laws of {HE UNITED STATES OF AMERICA , and whose

address is 1333 MAIN STREET, SUITE 700
COLUMBIA, SC 29201

: ("Lenuer"). Borrower owes Lender the principal sum of

" EIGHTY SIX THOUSAND SIX HUNDRED AND NO/100

Dellars (U.S. § 86,600.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instruriest {"Note™), which.provides for monthly
payments, with the full debt, if not paid earlier, due and payable on APRIL 1, 2£37

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thé Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements unasr this Security Instrument -
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to-the Lender the fa1lswing described property
located in CCOK ; County, llinois:

LOT 32 IN YOUNG’S SUBDIVISICN OF THE SQUTH 12.18 CHAINS OF LOTS 10

AND 11 IN MCCAFFEREY AND MURPHY’'S SUBDIVISICN OF THE EAST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE "
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. 19-02-427-025

APN #: 19-02-427-025

which has the address of 4626 SOUTH CHRISTIANA AVENUE CHICAGO [Streer, City],
Illinois 60632 {Zip Code) ("Property Address");

mi LSS i Tnit. Init. Init. nit,
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances and fixtures

now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
«defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:

1. Payment of Princinal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note 2ud lite charges due under the Note.

2. Monthly Payment of Caxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set for.h.in the Note and any late charges, a sum for (a) taxes and special assessments levied or to be
levied against the Property, (b) leasehu)2 payments or ground rents on the Property, and (¢) premiums for insurance required under
paragraph 4. In any year in which the L nder must pay a mortgage insurance premium to the Secretary of Housing and Urban
Development ("Secretary”), or in any yiar in which such premium would have been required if Lender still held the Security
Instrument, each monthly payment shall alsoin<lrde either: (i) a sum for the annual mortgage insurance premium to be paid by
Lender to the Secretary, or (i} a monthly charge inste2d of a mortgage insurance premium if this Security Instrument is held by the
Seccretary, in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items
are called "Escrow Items" and the sums paid to Lende: arz called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the maximum amount
that may be tequired for Borrower’s escrow account under t: Real Estate Settlement Procedures Act of 1974, 12 U.S.C. Section
2601 et seq. and implementing regulations, 24 CFR Part 3500, as the;r may be amended from time to time ("RESPA"), except that
the cushion or reserve permitted by RESPA for unanticipated disbarscinents or disbursements before the Borrower’s payments are
available in the account may not be based on amounts due for the morigage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amountz pirmitted to be held by RESPA, Lender shall account to
Borrower for the excess funds as required by RESPA. If the amounts of fun<s held by Lender at any time is not sufficient to pay
the Escrow Items when due, Lender may notify the Borrower and require Borrov.<r to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Sxcurity Instrument. If Borrower tenders to
Lender the full payment of all such sums, Borrower’s account shall be credited with s balance remaining for all installment items
(a), (b), and (c) and any mortgage insurance premium installment that Lender has not becoins-obligated to pay to the Secretary, and
Lender shall promptly refund any excess funds to Borrower. Immediately prior to a foreclosurc sale of the Property or its acquisition
by Lender, Borrower’s account shall be credited with any balance remaining for all installments {ox items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge uv ihe Secretary instead
of the monthly mortgage insurance premium,

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and omu Fazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casuvalties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made promptly
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by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss directly to Lender,

instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its option,
either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied
in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged Property. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are referred to
in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount required to pay all
- outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date
of occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Zonower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower shall not
commit waste or destroy, dz:uiage or substantiatly change the Property or allow the Property to deteriorate, reasonable wear and tear
excepted. Lender may inspcct ibe Property if the Property is vacant or abandoned or the loan is in defavlt. Lender may. take
reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during
the loan application process, gave n:awcrially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection »1th the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as..principal residence. If this Security Instrument is on a leasehold, Borrower shall comply
* with the provisions of the lease. If Borrower acr,uizes fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any awar¢ o' claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, Or forconveyance in place of condemnation, ar¢ hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indebtodness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 5;-2ud, then to prepayment of principal. - Any application of the
proceeds to the principal shall not extend or postpone the due date or-= monthly payments, which are referred to in paragraph 2,
or change the amount of such payments. Any excess proceeds over an @poult required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitied thereto. >

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Forrcwer shall pay all governmental or municipal
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly to the entity
which is owed the payment. If failure to pay would adversely affect Lender’s interect ir-the Property, upon Lender’s request
Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to'perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly-aifect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), ther J.ender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including puymient of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and ve secured by this
Security Instrument. These amounts shall bear interest from the date of disbursernent, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Secumy Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

Init. ﬂ? S Init. Init. Init. Init. Init.
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