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MORTGAGE MODIFICATION AGREEMENT

[To ke used to refinance balloon loans documented on Fannie Mae uniform instruments.]

This Mortgage Moviitization Agreement (the “Refinancing Instrument”), entered into and effective as of the 12th day of
January, 2001, (the “Refinancing Date”), between DIXIE S COMEAU, DIVORCED, NOT SINCE REMARRIED (“Borrower™)
and GMAC Mortgage Corporat’on (“Lender”), renews and extends the mortgage or deed of trust (the “Security Instrument,”
which term includes all riders theretc) tesecure the debt evidenced by this Refinancing Instrument. The Security Instrument (i) is
dated January 28, 1994, (ii) was executed o secure the note (the “Balloon Note”) dated January 28, 1994, in the original principal
sum of U.S. Ninety Thousand Eight Hundrzd Dollars and 00/100 ($90,800.00), executed by DIXIE S COMEAU and payable to
the order of l_fj SUBURBAN MORTGAGE CRPORATION, (iii) is recorded at Document No. 94099248 of the tecords of
COOK County, Illinois, and (iv) affects rights with respect to the collateral defined therein as the “Property,” which is located at
387 COVINGTON TERRACE, BUFFALO GRGVF; 11, 60089 and as described in the original Security Instrument.

- £
UNIT 6-2 IN COVINGTON MANOR CONDOMINIUM 4% DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: PART OF THE EAST HALF OF THE NORTHEAST QUARTER OF SECTION 8,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS,
" WHICH SURVEY IS ATTACHED AS EXHIBIT “A” TO THE D“C.LARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 27412916, AND AMENDED FROM TIME ¢C TIME, WITH ITS UNDIVIDED PERCENTAGE
_INTEREST IN THE COMMON ELEMENTS, COOK COUNTY, ILLINQLS:
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. The Security Instrument includes a Balloon Rider and the Balloon Note includes a Balloon Note Addendum,:both of which
provide for a Conditional Right to Refinance. In connection therewith:

[P

(a) As further provided below, the Security Instrument is renewed, extended, and amended to secure repayment of the
debt evidenced by this Refinancing Instrument, by delivery hereof to the Lender in recordable form in all respects.
(b) This Refinancing Instrument, when duly executed by Borrower, delivered by Borrower to Lender, and accepted

by Lender, supersedes and satisfies the Balloon Note (including the Balloon Note Addendum); provided that any sums owed solely
by reason of the Security Instrument and not evidenced by the Balloon Note are not released by execution and delivery of this
Refinancing Instrument. :

(c) Borrower acknowledges that immediately prior to execution of this Refinancing Instrument, the lien of the
Security Instrument is valid and subsists against the Property.

(d) The debt evidenced by this Refinancing Instrument is evidenced by Section D hereof, which portion of this
Refinancing Instrument is referred to therein as the “Note.”

Notwithstanding anything to the contrary contained in the Balloon Note or Security Instrument, Borrower undertakes as
follows:

A, RENEWAL ANP EXTENSION OF LIEN

It is the intention of th Rorrower and Lender that the lien of the Security Instrument shall secure the debt evidenced by this
Refinancing Instrument and ta: t'ie-Security Instrument hereby shall be renewed and extended, as of the Refinancing Date, so long
as required to secure such debt untilai is-paid in full. In connection with the foregoing:

(0 The maturity date of #iie debt evidenced by this Refinancing Instrument is set forth in Section D(3)(a), below.

(i) Lender is expressly sabiogated to all rights with respect to the Property, prepayment, and acceleration to which the
holder of the Balloon Note was entitled by reaseas{ the Security Instrument.

(iii) In the event that any portion of the debt evidenced by this Refinancing Instrument cannot be lawfully secured by
the Security Instrument as so renewed and extendec, principal payments shall be applied first to that portion not so secured.

{iv) Borrower acknowledges that the liei sicuring the Balloon Note is hereby renewed and extended, amended as
ptovided immiediately below, and is in full force and effecc ur.ti® the debt evidenced by this Refinancing Instrument is paid in full.

B. AMENDMENT OF THE SECURITY INSTRUMENT
All of the terms of the Balloon Rider are cancelled, null, and void as of the Refinancing Date.

C. CO-GRANTOR LIABILITY

‘ Any party that signs below as a “co-grantor” did not execute the Balloun Note but signs below to grant and convey, under
the terms of the Security Instrument, such interest as that party may have in theTroperty. Such party is not personally obligated to
pay the debt evidenced by this Refinancing Instrument and secured by the Security instrument (as renewed, extended, and amended
hereby), and agrees that Lender and Borrower may agree to extend, modify, forbeai-or make any accommodations with regard to
such debt or the Security Instrument (as renewed, extended, and amended hereby) without sach party's consent.

D. FULLY AMORTIZING NOTE

1. Borrower's Promise to Pay
In return for a loan that T have received, I promise to pay U.S. $81,783.15 (this amount is called."p:insipal”), plus interest,

to the order of Lender. I understand that the Lender may transfer this Note. The Lender or anyone who takZs-ihis Note by transfer
and who is entitled to receive payments under this Note is called the “Note Holder.”

2. Interest .
Interest will be charged on unpaid principal on and after the Refinancing Date until the full amount of principal has been

paid. T will pay interest at a yearly rate of 8.000%.
The interest rate required by this Section 2 is the rate I will pay both before and after any default described in

Section D(6)(b) of this Note.
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(a) Time and Place of Payments

I'will pay principal and interest by making payments every month.

I will make my monthly payments on the 1st day of each month beginning on March 1, 2001. I will make these payments
every month until I have paid all of the principal and interest and any other charges described below that I may owe under this Note.
My monthly payments will be applied to interest before principal. If, on February 1, 2024, I still owe amounts under this Note, I
will pay those amounts in full on that date, which is called the “maturity date.”

I will make my monthly payments at GMAC MORTGAGE PROCESSING, PO BOX 85071, SAN DIEGO, CA 92186-
5071 or at a different place if required by the Note Holder.

(b) Amount of Monthly Payments

My monthly payment of principal and interest will be in the amount of U.S. $648.91.

- 4, Borrower's Right to Prepay
[ have the right to make payments of principal at any time before they are due. A payment of principal only is known as a

“prepayment.” When Final.e a prepayment, I will tell the Note Holder in writing that T am doing so.

I may make a ful’ prepayment or partial prepayments without paying any prepayment charge. The Note Holder will use all
of my prepayments to reduce .hs amount of principal that I owe under this Note. If I make a partial prepayment, there will be no
changes in the due date or in % ~ount of my monthly payment unless the Note Holder agrees in writing to those changes.

5. Loan Charges
If a law, which applies to this.1san and which sets maximum loan charges, is finally interpreted so that the interest or other

loan charges collected or to be collected in conrection with this loan exceed the permitted limits, then: (i) any such loan charge shall
be reduced by the amount necessary to reduce ine charge to the permitted limit; and (ii) any sums already collected from me which
exceeded permitted limits will be refunded to me. '(he Vote Holder may choose to make this refund by reducing the principal I owe
under this Note or by making a direct payment to rae. If a refund reduces principal, the reduction will be treated as a partial

prepayment. .-

6. Borrower's Failure to Pay as Required
(a) Late Charges for Overdue Payments

If the Note Holder has not received the full amount of any r:en*ily payment by the end of 15 calendar days after the date it

is due, I will pay a late charge to the Note Holder. The amount of the cliazge will be 5.000% of my overdue payment of principal
_and interest. I will pay this late charge promptly but only once on each late pavinent.

{b) Default

If I do not pay the full amount of each monthly payment on the date it is dv'e, I will be in default.

{(c) Notice of Default

If I am in default, the Note Holder may send me a written notice telling me thatif-T do not pay the overdue amount by a
certain date, the Note Holder may require me to pay immediately the full amount of princip<*-which has not been paid and all the
interest that I owe on that amount. That date must be at least 30 days after the date on which the nciice is delivered or mailed to me.

(d) No Waiver by Note Holder

Even if, at a time when I am in default, the Note Holder does not require me to pay immediately .n full as described above,
the Note Holder will still have the right to do so if I am in default at a later time.

(e) Payment of Note Holder's Costs and Expenses

If the Note Holder has required me to pay immediately in full as described above, the Note Holder wiil iiave the right to be
paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by appiicable law. These
expenses include, for example, reasonable attorneys' fees.

7. Giving of Notices
Unless applicable law requires a different method, any notice that must be given to me under this Note will be given by

delivering it or by mailing it by first class mail to me at the Property Address above or at a different address if I give the Note
Holder a notice of my different address.

Any notice that must given to the Note Holder under this Note will be given by mailing it by first class miail to the Note
Holder at the address stated in Section D(3)(a) above or at a different address if I am given a notice of that different address.

10241892
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If more than one person signs this Note, each person is fully z.d personally obligated to keep all of the promises made in
this Note, including the promise to pay the full amount owed. Any person who is a guarantor, surety or endorser of this Note is also
obligated to do these things. Any person who takes over these obligations, including the obligations of a guarantor, surety or
endorser of this Note, is also obligated to keep all of the promises made in this Note. The Note Holder may enforce its rights under
this Note against each person individually or against all of us together. This means that any one of us may be required to pay all of
the amounts owed under this Note.

9. Waivers :

1 and any other person who has obligations under this Note waive the rights of presentment and notice of dishonor.
“Presentment” means the right to require the Note Holder to demand payment of amounts due. “Notice of dishonor” means the right
to require the Note Holder to give notice to other persons that amounts due have not been paid.

10. Security Instrument

In addition to.tae wrotections given to the Note Holder usder this Note, the Security Instrument protects the Note Holder
from possible losses which ixight result if I do not keep the promises which I make in this Note. The Security Instrument describes
how and under what conditi ins'I may be required to make immediate payment in full of all amounts I owe under this Note. Some of
those conditions are described s fillows:

Transfer of the Propcrty or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferre2{or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's p rio” yritten consent, Lender may, at its option, require immediate payment in
full of all sums secured by the Security Instrument. However, this option shall not be exercised by Lender if
‘exercise is prohibited by federal law as of (he date of this Security Instrument,

If Lender exercises this option, Lende: shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from fle late the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrumeit; if Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitied by the Security Instrument without further notice or
demand on Borrower.

11. Rights of Transferees

. A transferee of this Refinancing Instrument shall have the right"of a “holder in due course” under the Uniform

Commercial Code if the transferee took rights under this Refinancing Instrumei'in good faith, for value, and without notice of a
claim or defense, and if there has been endorsement and delivery as are required t'y th: Uniform Commercial Code to become a
“holder in due course.”
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THE WRITTEN LOAN AGREEMENT REPRESENTS THE FINAL AGREEMENT BETWEEN THE PARTIES AND
MAY NOT BE CONTRADICTED BY EVIDENCE OF PRIOR, CONTEMPORANEOUS, OR SUBSEQUENT ORAL
AGREEMENTS OF THE PARTIES,

THERE ARE NO UNWRITTEN (ORAL) AGREEMENTS BETWEEN THE PARTIES.

L@Jw A &7% . (s

- DIXIE S COMEAU -Borrower -Borrower

i (Seal)
-Borrower -Borrower

_ (Seal)
S o-rantor -Co-grantor

Lender does not, by its execution hereof, waive any right it may have against any person not a party hereto.

Accepted by Lender:
Lender Name, GMAC Mortgage Corporation
U [Signature] [ignatory’s typed name]

Signatory's Title: _Vice President
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[Space Below This Line for Acknowledgements]

(Individual)
Staic of \%M&M
County of /
foregoing instpument yas acknowledged before me on QW(—M 23 L Deof
by ,ofmw B Ll [ / ! -

..... _Qmauf O{ . G)WJL
. w’w» OFFICW:SE-M—'I K] e
PEGGY L. RASH . :
(Seal ioww PUBLIC, STATE OF /1116015 Notary Pubic, State of __ $dumerzo
]

Y50 !MESSION EXPIRE 004 -
" M 3 My Commission Expires: /- 0'] 4 2O0#

a4

(Corporate)

Please see aglenowledqement (o, aftached fo and made a part hereof .
State of

County of
The. foregoing instrument was acknowledged be’ors me on ) —
by

_of

on behalf of the corporation.

(Seal) Notary fublic. State of

My Commission T xnires:
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