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LOAN NO. 5335482 MORTGAGE J]ff |
AP# C22MUNOZ 2ND
THIS MORTGAGE is made this 16th day of March , 2001 , between the Mortgagor,

RAUL MUNOZ and ANA SOF1A“MUNOZ, HUSBAND AND WIFE

(herein "Borrower"), and the Mortgagee,

0l1d Kent Mortgage Company, a Micaigan Corporation
, a corporation organized and
existing under the laws of State of Michigan , whose address is

4420 44th Street SE. Grand Rapids, MI 47512
(herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principel sym of U.S. $ 20,000.00 , which

" indebtedness is evidenced by Borrower’s note dated mareh 16, 2001 and extensions and renewals

thereof (herein "Note"), providing for monthly installments of principai and interest, with the batance of indebtedness, if not
sooner paid, due and payable on April 1, 20lo ;

TO SECURE to Lender the repayment of the indebtedness evidenced sy the Note, with mterest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect.the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrewer does hereby mortgage, grant and convey
to Lender the following described property located in the County of Cook '
State of Illinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF ‘BY REFERENCE

U

ﬁZJParcel ID #:22-29-125-001

= which has the address of 3 WEST LOGAN STREET , LEMONT ,
N [Street] [City]

PAL Hlinois 60439 [ZIP Code] (herein "Property Address");

t ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT

L‘"‘“ @ 76 IL) 196080  mw 0a196.01 Form 3814

Do I
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Lot 14 in. Valley Rldge Subdlvisiﬂ' Unit No. 1, being a
: Subdivision of pdrt of Lot 28 in County Clerk’s Subd1v181§n of
Section 29, Townghip 37: North, Rangz/ 21, East of the Thir
Principal Meridian, in Cook County. 1lliniolis.

-

PERMANENT.;NDEX NUMBER:A22—29-125-001

ISSUED BY:
Bambrick & Bambrlck P.C,

15543 127th Street
Suite 100 '

Lemont, Illinois

B 60439 ,
630-257-6466. ”izzvhﬁéﬂ ;hgﬁywéthé:
" Member No. OMC ”’i?

1860 10323253 SIGNATURE OF ATTORNEY
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this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs,” "expenses” and
"attorneys’ fees” include ali sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from ihe date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower {ails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without farthier notice or demand on Borrower.

NON-UNIFORM COVENAMTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Zxcept as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this M«iigage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give netize to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such bréach: (3) a date, not less than 10 days from the date the netice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums s¢cured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borcoyser of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of ‘@ default or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the daie specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be inumrcdiately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shal %e entitled to collect in such proceeding all expenses of -
foreclosure, including, but not limited to, reasonable attorneys” fces and costs of documentary evidence, abstracts and
title reports. :

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s accecration of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proceedirgs tegun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage i1--(a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred, () Rorrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays al! 7casonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and'1n enforcing Lender’s remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (¢ Rorrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest .n the Property and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such paymeti 2ad cure by Borrower, this
Morigage and the obligations secured hereby shall remain in full force and effect as if no acceleration lizu occurred.

19. Assignment of Rents; Appeintment of Receiver. As additional security hereunder, Borroyvet hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

Initials:
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” REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

RAUE MUNOZ - Borrower

" °
_ O Wre, (Seal)
ANA“SOFTA MN§Z ' () © Borrower

(Seal)

-Borrower

(Seal)
-Borrower

(Sign Original Only)

STATE OF ILLINOIS, County ss:
' I’ *
a Notary Public in and for said county and state do hcreby-certify that  RAUL MUNOZ and ANA SOFIA MUNOZ

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day i»/person, and acknowledged that they
signed and delivered the said instrument as their free and veiuitary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this / é A day of :
L
My Commission Expires: Lol

Notary Public —:/—7 < ( e

"OFFICIAL SEAL"

Gustavo Munoz
Notary Public, State of Ilinois
My Commission Exp. 06/29/2003

@éwsuu (9608) Page 5 of 5 Form 3814




Loan #

s JNOFFICIAL COPY

10242294

Rider to the Security Instrument

This Rider is made this 16th dayof march 2001 , and is incorporated into
and shall be deemed to amend the Montgage, Deed of Trust or Deed to Secure Debt
(Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure the Borrower's Noteto 01¢ Kent Mortgage Company (the "Lender") of
the same date and covering the property described in the Security Instrument and located
at:

3/WEST LOGAN STREET,LEMONT. ]l 60439
Property Address

The date of the i{ote is called the "Note Date". | understand the Lender may transfer
the Note, Security Inst:ument and this Rider. The Lender or anyone who takes the Note,
the Security Instrument-and this Rider by transfer and who is entitled to receive payments
under the Note is called the ‘Nate Holder".

Additional Covenants. In addi‘ion'to the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and agree as follows (despite anything
to the contrary contained in the Note: or Security Instrument or the Note):

1. The loanis due and payable in full cnthe 1st dayof apri L2016 with -
a Balloon Payment due, which is based ori-th2 scheduled payments for the loan being
made as and when due. Borrower acknowledozs that neither Lender nor the Note Holder
is under any obligation to refinance the loan on & maturity date, or to extend the maturity
date. | will have to repay the Note from my own resources or find a lender willing to lend
me the money to repay the Note on the maturity date.

2. Borrower acknowledges and agrees that Lender has 2ot made any representations
to Borrower, either oral or written, that Lender will subordinate the lien created by the
Security Instrument and this Rider to any other lien which the p:operty hereafter may
become subject, including any lien arising from the Borrower's suhsequent construction of
improvements on the property. Borrower agrees that Lender is unuer.:ic obligation to
subordinate the lien of the Security Instrument and this Rider to any othe/ an created after
the date of the Security Instrument and this Rider, and acknowledges that Lander does not
intend to do so.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and conditions

contained in this Rider.
w ﬂ\?{) (Seal)

Borrower

Mma@w (Seal)
\ )

Borrower

CDG: 2nd Mtg Balloon Rider (9/98)




