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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indeltediasss secured by the Mortgage, no
including sums advanced to protect the security of the Mortgage, excees $625,348.89.

THIS MORTGAGE dated February 14, 2001, is made and executed between aera?)tr:lc Morgan, Jr.; and Corgljv.
Morgan, whose address is 342 Diana Court, Bensenville, IL 60106 (referred tv below as "Grantor”) and
CoVest Banc, National Association , whose address is 770 W. Dundee, Arlington Hzigitts, IL. 60004 (referred
to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and ceiveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together i, all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rigris of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook County, State of -
llinois:

LOTS 51 AND 52 IN THE HULBERT FULLERTON AVENUE HIGHLANDS SUBDIVISION NUMBER 3, A
SUBDIVISION IN THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, -
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly knpwn as 5057 W. Aligeld, Chicago, IL. The Real Property
tax identification number is 13-28-425-001-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases$ of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Cdde
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Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Proteci Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in acdition to those acts set forth above in this section, which from the character and use of the
Property are reasonariy necessary to protect and preserve the Property.

DUE ON SALE - CONSENT Y LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgace upon the sale or transfer, without Lender’s prior written consent, of all or any part
of the Real Property, or any inte’zst in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest in ‘he.Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
* interest with a term greater than three (3) veass, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holdir.g title to the Real Property, or by any other method of conveyance of
. aninterest in the Real Property. However, this ojiticn shall not be exercised by Lender if such exercise is prohibited
‘by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
.Mortgage:

Payment. Grantor shail pay when due (and in all events prion to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges 'evied against or on account of the Property, and
shall pay when due all claims for work done on or for services tendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority cver ur.equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Londer, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragragh

Right to Contest. Grantor may withhold payment of any tax, assessment, o clzim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Properiy is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the: lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the disctis ge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bord-ar other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other’

charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings. .

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental officia to deliver to Lender at any time

a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lie\materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials and thé \cost exceeds
$50,000.00. Grantor will upon request of Lender furnish to lLender advance assurances satisfattory to Lender
that Grantor can and will pay the cost of such improvements.

Y6L0LE0T
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MORTGAGE
(Continued) Page 5

to any limitations set by applicable law, if the amount so estimated and paid shall prove to be insufficient to pay such
taxes, insurance premiums, assessments and other charges, Grantor shall pay the difference as required by
Lender. All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and Lender is
hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an Event of
Default as described below.

LENDER’S EXPENDITURES. !f any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security ‘nterests, encumbrances and other claims, at any time levied or placed on the Propernty and
paying all costs for irsuring, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such purpcses will then bear interest at the rate charged under the Note from the date incurred or paid
by Lender to the date of renavment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender’s option, will (A) Le pavable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with anynstallment payments to become due during either (1) the term of any applicable
insurance paolicy; or (2) the remz:ing term of the Note; or (C} be treated as a balloon payment which will be due

and payable at the Note's maturity. 7 he. Mortgage also will secure payment of these amounts. Such right shall be

in addition to all other rights and remedizs to which Lender may be entitled upon Default,

WARRANTY; DEFENSE OF TITLE. The follawing provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a} Grantor holds guod and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other t'ian those set forth in the Real Property description or in any
title insurance policy, title report, or final title opiniori-is%ued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, pswzr, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph ‘above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. iithe event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender undes this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in/such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeuing by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Co'mpliance With Laws. Grantor warrants that the Property and Grantor’s use of the Prenarty complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agresments made by’
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be coritinuing in nature,
and shall remain in full force and effect until such time as Grantor’s Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

"

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain profeedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require tpat ljor any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or réstoyatioly of the
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Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender's security
interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable
termination fee as determined by Lender from time to time.

REINSTATEMENTY Ci- SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by anv-nird party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantoi & izustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debiurs, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or-any of Lender’s property, or (C} by reason of any settlement or compromise of
any claim made by Lender wiih /any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of ziforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may-u~, notwithstanding any cancellation of this Mortgage or of any note or other
. instrument or agreement evidencing the Inc'epiedness and the Property will continue to secure the amount repaid or
. recovered to the same extent as if that amount-never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlenie:t-ar compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lenrier's option, shall constitute an Event of Default under this
Martgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time vegquired by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevar.clina of or to effect discharge of any lien.

Environmental Default. Failure of any party to comply with or oerfurm when due any term, obligation,
convenant or condition contained in any environmental agreement execu.¢ in connection with the Property.

Other Defaults. Grantor fails to comply with or to perform any other term, cbligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply(with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lenaer 25 Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, exiension. of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other-creditor or person that
may materially affect any of Grantor's property or Grantor’s ability to repay the Indebtednesz or Grantor’s ability
to perform Grantor’s obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or oh
Grantor’s behalf under this Mortgage, the Note, or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

16200505

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and .

effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason,

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, of the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whetheripy
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor by

N




UNOFFICIAL COPY

“JaA1398] B Sk Bujalas woly uosiad e Ajenbsip Jou jeys Japua Aq JuswAodws ‘unouwe
[BfiUBiSqns B Aq SSaupalgapu| syl spaadxe Auadoid 3yl Jo anjea Juasedde ay) Jou JO JBYIBYM ISIXS |Jeys JBAjdal
e Jo Yuswiuodde ay) 0} bl s,Jepua ‘me| AQ papiuiiad J puoq Inoyim 8aIes ABW Jaai@dal J0 uo|ssassod ul
aobeBLow sy 'ssaupaiqapu| ayl 1surebe ‘diysianiadal 8y} J0 102 aY) SACCE PUB JBA0 ‘Spaa20id ay) Ajdde pue
-Auadold syl woy) sjuay 3y 128]|09 0] pue ‘gjes Jo ainso|2a10) Buipasaid Auadoid syl sjesado 01 ‘Auadoad ayl
ansasald pue 198104d 0} Jamod sy} yym ‘Ausdoid oyl jo Led Aue 10 |[e Jo uoissassod aye) 0 palulodde 1aa9dal
© 9AeyY 0] Jo uoissassod ul aabebuow se paseld aq 0} WL 8Y) dARY [jBYS JAPUST ‘UOISSISSOd Ul d3bebuop

"Janeal e YBnouy) Jo ‘Juabe Aq ‘uosiad u ssyna ydeibesedqgns siyl Japun sybil s) 8s1019X
Aew 1opuan ‘palsixa puewap sy} Joy spunclb Jadoid Aue jou Jo JeylBym ‘pew ase sluswded ayl yiym
Joj suonebi|go ay) Aysnes |[eys puewap s 1opusT 0} asuodsal U JapuaT 0} SJ3sn J3ylo Jo Slueudl Aq sjuswied
‘spassoid syl 10902 pue awes ay) slenofou o) pue JoJUBIL) JO SWeU dYl Ul Joalayl JuswAed ul panBoal
$lUaWINJISUl 3SIOpud 0] 1oej-ul-A3ulolle S J0JUBID) SB Japua saleubisap AlesoAdll J0JuBID usyl ‘JapuaT.
AQ pa199||00 BJe SUSY Byl §| 'JBpua 0l AdaJlp se3) asn Jo Jual Jo suawded ayew o0} Auadoid ayl jo Jasn
1aY1o 10 JueUuB) AUB Pinbas Aew sepua WYbBu syl Jo aoueIBYUN) Ul ‘'SSBUpelgapU| ay) 1suiebe ‘s1so2 s Jepua
aA0(E puk J19A0 ‘'spadrad 18u syl Aldde pue ‘predun pue anp 1sed sjunocwe Buipnow ‘suay syl 109)/02 |
pue Auadold ayl Jo uorsanend ayel 0} JJOJUBRIS) 0} 82110U JNoyIM ‘IYBI By} aARY [[BYS JOPUAT 'SUAY 0109 g

"apoD [BI2IBWWOY ULIOJUN Y1 Japun ALed paIndes e Jo saipawa)
pue sjybiu ayl e aaey jreys Jopui-‘Auadold [euosiad ay) jo ued Aue o |8 0) 19adsal Yuar "SaIpawady 139N

*Aed 0} pasinba.
ag. pinom J0juess) ysym Ayeuad uaraAedald Aue Buipnioul ‘sigqefed pue anp Ajglelpawiwl Ssaupslgapul
a11]ua 8y} ale|oap 0] JoJueJT) 01 210U Inoyum Londo I 18 1yBu ayl aAey ||eys JapuaT "SSaUpa)gapu| ajeIaja2dy

:me] Aq pepirosd saipawal 10 Sy By
fue 0) uonippe Ul 'saipawa. pue sbi BuIMmo||0y-S172 10 8iow 10 SU0 Aue 8sidIexs Aew ‘uoido s JepuaT le ‘Jepus . )
‘Joyeslayl swy Aue Je pue JneeQ JO JUSAT U JO 84U81m100 8yl uodn "1INY43a NO S3IQ3NAH ANY SIHDIY -

"[eanoeId SioEioSeal SB uo0s Sk aouelidwod aonpold 0] usiayins
sdals AJeSsodau pue ajqeuoseal |B $a19|dwiod puB s8N0l JBYEAIIY) PUB aIN|ie} Yyl aInd 0} JusIdIYNsS
sdals salemiu) Apteipaww) ‘sAep (G1) usayy ueyl alow salinbei 502 syl )i (Q) 10 ‘sAep (G1) usayl LIYum ainjie}
3y} saino (g) :aunjre} yoans Jo aind Buipuewsp aoNou USHUM SPNaS J18pudT Jaye ‘Iojuess §i (palnoao aney
[IIm 1NeJa( 0 JUSAT OU pue) paind aq ABwW ) ‘SLIUOW (2 1) aajeml BLncadald ayl uiynm a6e6UIOW SIUL 10 uoisiaold
BWes ay} Jo Yyoealq B Jo 321j0u B usAIb usaq JOU Sey JOJURIL) J| pue 3|g4nd S1 3JNn|e) B Yans §| “ains o} Wby

*8IN29SUI J|as) SaAsltoT UIe) poob ul 1apuaT ‘Ajundesul
1 \

‘paliedwll s1 SSauUpalgepu| 8yl Jo 9auURLis; ad 10 JuswAed Jo Joodsoud |
3U) S9AB|[2q JOPUST 10 ‘UOINIPUOY [BIDUBUY S JOJURID) Ul SIn220 abueyd asianpe [euciw v ‘abuey) asiaapy |

Jnejeg Jo Juaag Aue aind ‘os Buiop ui ‘pur: ‘13 3ua 0] AIC)OR)SIIES
Jauuew e ui fuesend ay) 2apun Buisue suonebijqo syl Afleuciipuosun awnNsse 0} 81else s, Juussent ayy ywisd
‘01 padinbal aq lou feys ing ‘Aew ‘uondo sy Je ‘JopusT ‘Yieap B jo JuSAS By} U] "SSaupselgepu; AU} Jo Aluelent)
Aue ‘Japun Aljiger| Jo ‘Jo AlpieA ayi saIndsip Jo $8%0Aa1 Jo ‘Jusiadwooul sawoaaq Jo saip Aued voLpowwiooe
Jo ‘flauns ‘Jesiopua ‘louesenf Aue o ssaupalgspul oyl jo Aue jo Aued uonepowwosse o ‘Alains
‘Jasiopua ‘Jojuesend Aue 03 10adsal Yum 5ind220 sluaas Buipesaud aul jo Auy iojuetens) Bunosyy sjusaz

+

16261207

*18]e| 10 mou Bunsixa Jaylsym ‘Jepuan 03 Jojuels) jo uoieh|qo Jaylo Jo ssaupsigepul Aue Bululaouod JuswWasIbe
Aue uonelw; INoyum Buipniou) ‘uisayl papirold pouad aJeiB Aue ulyIM paIpawal 10U SI TBYL JapUST pue
iojuel Usamlaq uswaaibe Jaylo Aue Jo SWIB} aY) Japun Jojueln) Aq yJealq Auy JuawaalBy Jayjo Jo yoraug

"8IndsIp ay) 10§ puoq Jo 9AIBS3) alenbope ue Hulaq Se ‘uoNaIISIP B|0S Sl Ul ‘19pUudT AQ PaulwIdlop Junowe
ue ul ‘Buipessold ainiivlo) JO J0NPaLd 3yl Joj puoq A1BIns B IO SIIUOW IBPUST YUm susodsp pue Buipsasdold
8JNUBLI0, JO JONP3LD BUl JO SINOU USHUM Jopua sealb Jojuelsy ) pue Buipessoid sinyspo)y 10 0UPBID
a1 JO sISeq Ayl 81 Y2Iym LB SY) JO SSaud|qeunseal 10 AlpIfeA syl o) se Jolueir) Aq aindsip yyes poob e 1 assy)
31 Ajdde jou |[eys Jneje( JO JUBAT SIY) “JOASMOH “JBPUT YUM ‘SJUnodoe ysodap Buipn|aul ‘SJUNcooe S, J0JuRlE)
10 Aue Jo Juswysiuieb e sapniaul siyl 'ssaupalgapul eyl Buunoaes Auadord Aue suebe Aouabe jeluswuienob

g abed (panunuo)) |
, J9VOHLHONW




UNOFFICIAL COPY

(Continued) Page 9

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the
Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain & judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable taw, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part of
the Property tcgether or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all z-any portion of the Property.

Notice of Sale. Lciozer shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property oruf e time after which any private sale or other intended disposition of the Personal
Property is to be made. Rzasanable notice shall mean notice given at least ten (10) days before the time of the
sale or disposition.

Election of Remedies. Electich by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make e:penditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to peiforn, shall not affect Lender’s right to declare a default and exercise its
remedies. Nothing under this Mortgage ¢r o:herwise shall be construed so as to limit or restrict the rights and
remedies available to Lender following an Even' ¢ Default, or in any way to limit or restrict the rights and ability
of Lender to proceed directly against Grantor a;wijor against any other co-maker, guarantor, surety or endorser
and/for to proceed against any other collateral direct'y on indirectly securing the Indebtedness.

Attorneys’' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court m~y.adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Irdehtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid:” Expenses covered by this paragraph
include, without limitation, however subject to any limits under appliceo'e: law, Lender's attorneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including arftorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stav or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors' reports, and appraisal fees and title insurance, to the extent
permitted by applicable iaw. Grantor also will pay any court costs, in addition to all other suras provided by law.

NOTICES. Any natice required to be given under this Mortgage, including without limitation”zay notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivercd, when actually
received by telefacsimite (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, ar, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure

from the hoider of any lien which has priority over this Mortgage shall be sent to Lender’s address, as shown near .

the beginning of this Mortgage. Any party may change its address for notices under this Mortgage by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the party’s address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Uniess
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor
is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire undersfandingland
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendfnent tg this
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DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, ali references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the
plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower” means Gerald Morgan, Jr.; and Coral V. Morgan, and all other persons and
entities signing the Note in whatever capacity.

Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default™.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations ara urdinances relating to the protection of human health or the environment, including without
limitation the Comrehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9:.01, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 (" S/.RA")}, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation'and Recovery Act, 42 U.S.C, Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adupted pursuant thereto.

Event of Default. The woras "Event of Default” mean any of the events of default set forth in this Mortgage in
the events of default section of thisMagage.

Grantor. The word "Grantor” means Gzarald Morgan, Jr.; and Coral V. Morgan.

Guaranty. The word "Guaranty" means tha.g:aranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guarariv-of all or part of the Note.

Hazardous Substances. The words "Hazardous Sabstances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improzerly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The waids "Hazardous Substances™ are used in their very
broadest sense and include without limitation any and all hazaruous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term."'<azardous Substances” also includes, without
limitation, petroleum and petroleum by-products or any fraction therc.of and asbestos.

Improvements. The word "Improvements” means all existing and futurc improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amsunts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, exteasiens. of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts e.pended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforceCrantor’s gbligations
under this Mortgage, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means CoVest Banc, National Association , its successors and assigns.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated February 14, 2001, in the original principal amount
of $336,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on
the Note is a variable interest rate based upon an index. The index currently is 4.800% per annum. Payments
on the Note are to be made in accordance with the following payment schedule: 60 monthly consecutive
payments in the initial amount of $2,765.00 each, beginning March 13, 2001, with interest calculated on the
unpaid principal balances at an initial discounted interest rate of 3.125% per annum; 59 monthly consecyljve
payments in the initial amount of $2,652.95 each, beginning March 13, 2006, with interest calculated on
unpaid principal balances at an interest rate based on the U.S Treas Sec (5 Year-Mar) (currently 4.800%), plus
a margin of 3.250%, resulting in an initial interest rate of 8.625%; and one payment of $302,924.84
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(Continued) Page 13

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

T

Gerakg‘ Morgar, Jaﬁlndlwq,drally /-

. Wv,f

‘ Coral V. Mofgan, Indivldua'.yt/ )

INDIVIOUAL ACKNOWLEDGMENT

) .STATE OF “/— )

) S8

county oF_ Ceey /o )

dof ok

On this day before me, the undersigned Notary Public, personally 2ppeared Gera@ Morgan, Jr. and Coral V.~
Morgan, to me known to be the individuals described in and who execrtea the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the usz= and purposes therein mentioned.

Given under my hand and official seal this \4’ day of Vs = , 205

By %\{}éé'tcm Q Residing at =94 JA( LA(VLQE&‘JO&) |

Notary Public in and for the State of _ {L_—

PUPPILIVT v v v v v v rev ERLETSVEES

My commission expires lD/ {‘l! ©3

. }J
“OFFIC Ay, Par” @
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T T ~1
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