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AMENDED AND RESTATED GRANT AND RESERVATION
OF EASEMENTS PERTAINING TQ THE PROJECT
COMMONLY KNOWN AS RIVER CITY,

800 SOUTH WELLS STREET, CHICAGO, ILLINOIS

This Amended and Restated Grant and Reservation of Easements Pertamnng to the Pro;ect Commonly
Knownas River City, 800 South Wells Street, Chicago, Illinois (“Agreement™) is made and entered into as of the
M day of  MAwey, 2001, by ijer City Holdings, LLC, an Illinois llmlted liability company (“RCH”)

RECITALS:
-, A.  The terms used in the Recuals if not otherwise deﬁned in the Recitals, shall have the meanings set
forth in Article’x hzreof.

B. RCH is tiw owner in fee simple of the property located at 800 South Wells Street, Chicago, Illinois,
legally described on Exn’ui: A attached hereto and made a part hereof (the “Total Parcel") and commonly known
as River City.

C. The Total Parcel his becn or will be divided into four (4) separate parcels of real estate hereinafter
referred to, respectively, as the “Commcicial Parcel,”legaily described on Exhibit B aitached hereto and made
a part hereof, the “Outdoor Parking Parcel,” legally described on Exhibit C attached hereto and made a part
hereof, the “Residential Parcel,”legally deseiibed on Exhibit D attached hereto and made a part heteof, and the
“Marina Parcel,” legally described on Exhibi & attached hereto and made a part hereof, (each a “Parcel” and
collectlvely, the “Parcels . :

D.  Pursuant to a Grant of Reservation of Eascments dated November 10, 1998 and recorded May 12,

: 1999 with the Cook County Recorder of Deeds as Document Number 99458079 (the “Original REA™), RCH's
predecessor in interest granted for itself and the Owners of the I'arcels certain easements, rights and privileges over,
under; in and upon the Parcels for structural support, access, utilities, and encroachments as well as providing for,
among other things, an allocation between the Owners of the Parccn.. fur the sharing of common obligations and
expenses.

E. The Total Parcel is improved with: (i) 2 multi-story building (the “Building”) containing 448
residential units, together with a park and an atrium (the “Residential Property”);(i1) 1pproximately 160 outdoor
parking spaces (the “Outdoor Parking Lot™); (iii) office 2nd commercial space contairing approximately 240,000
rentable square feet, including a health club and approx1mately 130 indoor garage parking spaces located in the
Building (the “Commercial Property”); and (iv) a 58 slip marina.
of area (the “Marina Property”). Qccupiable portions of the Building are located within the Residential Property -
and the Commercial Property, but no occupiable portion of the Building is located within the Marina Property or
‘the Outdoor Parking Lot.

F. RCH currently Operates the Commermal Building, the Residential Building, the Outdoor Parking
Lot and the Marina.

G.  Eachofthe Commercial Building, the Outdoor Parking Lot, the Residential Building and the Marina
may be structurally and/or functionally dependent on one-or more of the others and may depend upon one or more
of the others, to some extent, for structural support, enclosure, ingress and egress, utility services and certain other
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facilities and componen e of, Building, the Outdoor Park;,
Lot, the ReSIdennal Buxumwppl erl ALL @@"FEW' ¢ ‘

H. RCH, as the Owner of the Commercial Property, the Outdoor Parking Lot, the Residential Property
and the Marina Property, desires by the execution of this Agreement to amend the Original REA to provide for the
efficient operation of the Commercial Building, the Outdoor Parking Lot, the Residential Building and the Marina
to assure the harmonious relationship of the Owners of each such Property, and to protect the respective values of

“each such Property, by amending as well as providing for, declaring and creating certain easements, covenants and
restrictions benefitting and burdenmg the Commercial Burldmg, the Outdoor Parking Lot, the Residential Building .
and the Marina.

NOW, THEREFORE, RCH, as the Owner of the Commercial Property, the Outdoor Parking Lot, the
‘Residential Property and the Marina hereby agrees and declares that the Original REA is hereby amended and
~ restated in its entirety by this Agreement and that the Total Property and any part thereof owned and held by each -
of them, respectively, is and shall be owned, held, mortgaged, transferred, assigned, sold, conveyed and accepted
subject to this Agresiment, and each of them, respectively, does hereby further agree and declare that this Agreement
and each of the provisizns, easements, covenants, conditions, restrictions, burdens, uses, privileges and charges set
forth herein or created béreunder shall, subject to the terms hereof, exist at all times hereafter amongst, and be -
binding upon and inure, to r%ic.extent provided herein, to the benefit of, all parties having or acquiring any right,
title or interest in or to any poetion of, or interest or estate in, the Total Property and each of the foregoing shall run
with the land subjected to this Agr.gment

ARTICLET

Definitions

11 ‘;2001 Vequivalent dollars” has the me:ning set forth'in.Section 12.6 hereof,
1.2~ “AAA” has the meaning set forth in Section 12 hereof,
“13  “Access Driveway” has the meaning set forth in S¢cticn 2.2 hereof.

14 “Agreement” means this Amended and Restated Granr and Peservation of Easements Pertaining
to the Project Commonly Known as River City, 800 South Wells Street, Cliicago, Hlinois dated as of even date
herewith, including all exhibits, appendices, amendments '(_md supplements therzto,

1.5 . “Alterations” has the méaning set forth in Sectic;n 22.1 hereof.

1.6  “Altering Owner” has the meaning set forth in Section 22.1 hereof.

1.7 “Annual Reserve Assessment” has the meaning set-forth in Section 6.3 hereof.
' i.8 “Arbitration” has the meaning set forth in Section 12.1 hereof.

1.9  “Assessor” has the meaning set forth in Section 8.1 hereof.

1.10  “Award” has the meaning set forth in Section 14.1 hereof.
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. 111 “Building” @ m: i luE:lg,@d ) iifeg/ to, the footings, foundatio;.
columns, piles, bUﬂdiﬂMm EI;E?( 'tLA’ ot, E Xilities, sidewalks, walkways,
driveways and landscaping now or hereafter located in, on, under, within or upon the Total Parcel, including all

alterations, rebuildings, replacements and additions thereto. The Building is composed of the Residential Building
and the Commercial Building. ' '

112 “Building Insurance Policy” has the meaning set forth in Section 9.1 hereof,

113 “Commercial Atrium” means that portion of the Commercial Building which serves as a rﬁeans
of pedestrian ingress and egress for the benefit of the Residential Property and the Commercial Property.

1.14 “Commercial Building” means the portion of the Building located within the Commercial Parcel
and containing the Garage. : ‘

115 “Commercial Building Elevators” means the two (2) elevators and related equipment located -
within the elevator suafts of the Commercial Building and known as elevator core C or the “freights elevators”.

1.16 “Comineirial Easement Facilities” means Facilities located in the Outdoor P'a'itking Lot, the
Residential Property or the Miarina Property primarily benefitting the Commercial Property or the Owner of the
Commercial Property, such Facilities identified in Schedule 1.16 as “Commercial Easement Facilities”.

1.17 “Commercial Par‘cél" means that portion of the Total Parcel generally comprised of approximately
240,000 rentable square feet of floor arca and approximately 130 indoor parking spaces located in the Building,
such Commercial Parcel being legally described on Exhibit B attached hereto and made a part hereof.

1.18 “Commercial Property” means the Commercial Parcel improved with the Commercial Building,

1.19  “Condominium Act” means the Condominium Property Act of the State of Illinois, as amended.

120 “Condominium Association” means the Matiria Association and/or the Residential Association,
or any.other not-for-profit common owner's association formed fur the purpose of administering a Parcel or portion |
thereof pursuant to a Declaration, as the case may be.

1.21 “Condominium Unit” means any Marina Unit and/or any R-sidential Unit, as the case may be. |

122 “Condeminium Unit Owner” means any Marina Unit Owner and/o: any Residential Unit Qwner,
as the case may be. T :

1.23  “Construction Manager” has the meaning set forth in Section 5.3 hereoi.
1.24  “Consumer Price Index” has the meaning set forth in Section 12.6 hereof.
125 “Creditor Owner” means, except where otherwise defined hereunder in a specific context, an
Owner to whom a payment of money or other duty or obligation is owed under this Agreement by any other Owner

who has failed to make such payment or to perform such duty or obligation as and when required hereunder.

) 1.26 “Declaration” means any document of covenants, conditions and restrictions pursuant to which a
Parcel or portion thereof is submitted to the Condominium Act or other form of common ownership.

10245091" |
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_ 1.27 “Defaulttm @ﬁ:ﬁ@? A:I;l; rgunder in a specific context,
Owner who has failed to r thy nt fo any other Owner or has farlecr

to perform any of its duties or obligations as and when required under this Agreement
~ 1.28 “Deficient Structural Support” has the meaning set forth in Section 5.2 hereof.

- 1,29 “Delivery Dock” means the area designated as such on the Total Plat and located in the south end
of the Commercial Building adjacent to the northeasterly portion of the Outdoor Parking Lot, containing two (2)
loading bays. _

130 “Depositary” has the meaning set forth in Section 17.1 hereof.

1.31 “Easement” means any one or more of the easements provided for, granted, dec]ared or created '
pursuant to or in accordance with the terms and provisions of this Agreement. -

1.32  “Emergency Situation” means (a) a situation impairing or imminently likely to impair structural
support or any Faciliues critical to the operation of the Building as a whole or to the operation of any component
part thereof; or (b) a si{ua.ion causing or imminently likely to cause bodily injury to persons or material physical
damage to all or any portien of the Building or any property within or about the Building; or (c) a situation which -
. materially interferes with the beaeficial use of any Owner of its respective portion of the Building. The duration.
of an Emergency Srtuatron shall be "eemed to include the time reasonably necessary to remedy the Emergency '
Sttuatlon

1.33 “Environmental Laws” mrans any and all federal, state and local laws, statutes, codes, ordinances, .
regulations, rules or other requirements (inclucing, but not limited to consent decrees and judicial or administrative
© orders), relating to public or worker health or safety or to the environment, including, but not limited to, those applicable
to the storage, treatment, disposal, handling and releas¢ of any Hazardous Substances, all as amended or modified from
time-to-time. By way of example only and not for the purpiose of excluding other such authority, the following statutes
~ and all rules and regulations relating thereto are a part of the Environmental Laws: the Comprehensive Environmental

Response, Compensation and Liability Act ("CERCLA" or the Federal Superfund Act) as amended by the Superfund -

Amendments and Reauthorization Act of 1986 ("SARA") (42 11.5:C. 9601-9675); the Resource Conservation and
Recovery Act of 1976, asamended ("RCRA") (42U.S.C. § 6901, et seq.); thie Clean Water Act, asamended 33 U.S.C.
§ 1251, et seq.): the Clean Air Act, as amended (42 US.C. '§ 7401, et s50); the Federal Insecticide, Fungicide and
Rodenticide Act, as amended ("FIFRA") (7 US.C. § 136, et seq.); The Hazzidous Materials Transportation Act, as
amended (49 U.S.C. Section 1801, gt seq.); the Occupational Safety and Health Act.(29 U.S.C. 651, et. seq.); and any
and all equivalent or similar state or local statutes, laws, codes, ordinances, regulat.ons or rules.

134 “Environmental Liabilities” has the meaning set forth in Article XXIV hérsof.
135 | “Estoppel Certificate” has the meaning set forth in Section 19.1 hereof.
1.36 “Expense Percentage Allocations” means the pro-rata share of joint or common obligations and

expenses assessed or incurred with respect to the Total Parcel, attributable to each Owner, identified in Schedule 1.36
‘as “Expense Percentage Allocations”.,

1.37  “Facilities” means all systems, and the component parts thereof, and any replacements or substitutions
therefor, forming a part of the Building and designated or utilized to furnish support, enclosure, utility or any other
services to any portion of the Building, including without limitation: chilled and condenser water, central air handling
and fan, temperature control, domestic water, fire suppression, sanitary waste, storm water, electrical, emergency .
generator, gas, fire detector and alarm, security systems, master satellite antenna, emergency power, telephone, elevator,
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stairwells, lightning Pmﬂwﬁ y ather systergs ﬁ ith any and all equipment - -4
component parts thereto, igc 4 rﬁﬁﬁiﬂ on cilton@t@ge )¥‘ brackets, cabinets, cables, cos,
computers, conduits, control centers, cooling towers, couplers, devices, ducts, elevator cars and related equi;;ment:
equipment, fans, fixtures, generators, hangers, heat traces, indicators, junctions, lines, machines, meters, motors, outlets
panels, pipes, pumps, radiators, risers, shafts, starters, switches, switchboards, tanks, transformers, valves, wiring,, davits:

pegs and suspension equipment for window washing and fagade maintenance and the like. ‘ :

1.38 “Faciliti'es'Account” has the meahing set forth in Section 6.3 hereof.

139 “Facilities Management Agreement” has the mganing set fofth in Secﬁdn 6.6 hereof.
140  “Facilities Managément Budget” has the meaning set forth in Section 6.2 hereof.
141  “Facilities Management Fee” has the meaning get forth in Section 6.4 hereof.

1.42  “Farilities Manager” means the person or entity selected and engaged to undertake management of
the Shared Facilities iric! the Shared Facilities Easement Area on behalf ofall the Owners, all as provided in said Article

: 1.43  “First Mortgage™ means any mortgage or trust deed in the nature of a mortgage, and all amendments,

supplements and extensions thereto, granted by one Owner as a lien and encumbrance upon such Owner’s title to its
respective portion of the Total Propsity; provided, however, with respect to any Submitted Property, the term "First
Mortgage" shall not apply to any mortgage granted by a Condominium Unit Owner with respect to its Condominium
Unit. " ' ) : '

144  “Full Insurable Value” has the meaning set forth in Section 9.1 hereof.

- 145 “Garage” means that portion of the Corriae-cial Propérty containing approximately 130 indoor parking
spaces as well as portions of the Shared Facilities. ' |

1.46  Intentionally Omitted.

147 “Hazardous Substances” means any dangerous, toxic orpazardous pollutant, contaminant, chemical,
waste, material or substance as defined in or governed by any Environmersa! 2w, and also including, but not limited
to, urea-formaldehyde, polychlorinated bipheny!s, asbestos or asbestos contairing inaterials, nuclear or radioactive fuel
or waste, radon, explosives, known carcinogens, petroleum, petroleum products, ot:any other waste, material, substance,
pollutant or contaminant to which liability or standards of conduct may be imposed uncer ahy applicable Environmental

Law.

1.48  “Indemnifying Owner” has the meaning set forth in Section 7.4 hereof.
149 “Indemnitees” has the meaning set forth in Section 7.4 hereof.

'1.50  “Laws” mean all laws, statutes, codes, acts, ordinances, orders, judgments, decrees, injunctions, rules,
regulations, permits, licenses, authorizations, directions and' requirements of all govermments, departments,
commissions, boards, courts, authorities, agencies, officials and officers, foreseen and unforeseen, ordinary and
extraordinary, which now or at any time hereafter may be applicable to the Owners, the Building, the Total Parcel or
any parts thereof. ' . _ ‘

151  “Losses™ has the meaning set forth in Section 7.4 hereof.

Doc: 115889/6/1581.000
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, 152 “MamtenU iﬂ: ﬁ:rm , reconditioning, refurbis;::x

reconfiguration, inspectio N : ' L Z@Mm hen necessary or desirable of the
Facilities and the Shared Facility Easement Area (except repair and restoration required by Sections 10.2 and 10.3
hereof) and, subject to any limitations set forth elsewhere in this Agreement, includes: (i) the right of access to such
Facilities and Shared Facility Easement Area; and (if) the right to remove from the Building portions of such Facilities

and Shared Facility Easement Area for any of the above purposes.
153 “Marina” means the portion of the Total Property located within the Marina Parcel.

1.54 “Vtanna Access Easement” means anon-exclusive Easement on, over, through and across that portion
of the Commercial Property, and that portion of the Outdoor Parking Lot which is depicted on Exhibit G attached
hereto and made a part hereof, and that part of the 20 Ft. Permanent Access Easement by Vesting Order entered October
11, 1976, Case No. 76 L 11684 ("Twenty Foot Easement") adjacent to the east line of the Marina Parcel and lying
between the north and south lines of the Marina Parcel extended east to the east line of such Twenty Foot Easement,
and solely for the rurpose of vehicular and pedestrian ingress and egress to and from the Marina Parcel, the Re51dent1al:
Parcel, the Outdoor Parking Parcel and Wells Street.

1.58 “Marira Association” means the not-for-proﬁt corporation or association formed for the purpose of
administering the Manna 2rorarty pursuant to the terms of the Marina Declaration,

1.56 “Marina Comuion Elements” means all portions of the Marina other than the Marina Units.

157 “Marina Declaration” nieaiss any Declaration pursuant to which the Owner of the Marina Property
may submit the Marina Property to the pruvisions of the Condominium Act or other form of common ownetship, as
the same may be amended from time to time. :

1.58 “Marina Easement Facilities” means Fa.xlmes located in the Commerc1al Property, the Residential
Property or the Outdoor Parking Lot primarily benefitting the Marina Property or the Owner of the Marina Property,
~ such Facilities identified in Schedule 1,58 as “Marina Eas¢mént Facilities.”

1.59 “Marina Parcel” means that portlon of the Totzt Tarcel generally consisting of a 58 slip manna,
including docks legally described on Exhibit E attached hereto and rnad: a part hereof.

1.60  “Marina Property” means the Marina Parcel improved witf: ib¢ Marina.

1.61 “Marina Submitted Property” means that portion of the Marina Property submitted to the provisions
of the Condominium Act or otherwise governed by the Marina Declaration. :

1.62  “Marina Unit” means any Marina unit within the Marina Property, and includes, if Marina Submitted
Property, the percentage interest of the Marina Unit in the common elements of the Marina Subxuitted Property.

1.63  “Marina Unit Owner” means the pefson Or persons or entity or entities whose estates or interests,
mdmdual[y or collectively, aggregate, at any point in time, to fee simple ownership of or other exclusive possessory
interest in any Marina Umt

1.64  “Matter” has the meaning set forth in Section 12.1 hereof,

1.65 “Monthly Facilities Assessment” has the meaning set forth in Section 6.3 hereof.

166 “Non-Owner Flaw” has the meaning set forth in Section 5.2 hereof.
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168 “Non-Submitted Property” has the meaning set forth in Section 11.2 hereof.
169 “Objecting Party” has the meaning set forth in Section 2.1 hereof

170 “Outdoor Parking Lot” means the Qutdoor Parking Parcel improved with, among other things,
approximately 160 outdoor parkmg spaces and the Access Driveway for i ingress and egress to and from Wells Street. _

171 “Outdoor Parkmg Parcel” means that portion of the Total Parcel generally consisting of approximately
160 outdoor parking spaces, such Outdoor Parkmg Parcel bemg legally descnbed on Exhibit C attached hereto and
~made a part hereof.

172 “Owner” means the Owner of the Residential Property, the Owner of the Qutdoor Parking Lot, the
Owner of the Copunercial Property or the Owner of the Marina Property, as the context requires. “Owners” means any
combination of the 2hove, as the context may require.

1.73  “Ownerskin Majority” means, with respect to any matter for which consent, approval, or agreement
. of the Owners hereunder is veruired to be obtained, the consent, approval or agreement of Owners holding a majority
of Ownership Votes.

1.74  “Owner of the Corzzizrcial Property” means the person or persons or entity or entities whose estates
or interests, individually or collectwely, dggregate, at any point in time, to fee simple ownership of the Commercial

Property.

1,75 “Owner of the Marina Property’” means the person or persons or entity or entities whose estates or
interests, individually or collectively, aggregate, at ar'y point in time, to fee simple ownership of the Marina Property.
In the event that any portion of the Marina Property becomes Submitted Property, the Owner of the Marina Property
for the Submitted Property shall mean the Marina Associatozi. which shall be the sole entity entitled to act on behalf
of all of the Marina Unit Owners collectively, and no individual vfarina Unit Owner or Marina Unit Owners shall have
any right to take any action hereunder except through the Marina msomatlon

1.76  “Owner of the Outdoor Parking Lot” means the persor. o7 nersons or entity or entities whose estates
or interests, individually or collectively, aggregate, at any point in time, to fez surple ownership of the Outdoor Parkmg ‘
Lot.

, 1.77  “Owner of the Residential Property” means the person or persons ¢r ertity or entities whose estates .
or interests, individually or collectively, aggregate, at any point in time, to fee simple swiiership of the Residential
Property. In the event that any portion of the Residential Property becomes Submitted Fropatty, the Owner of the
Residential Property for the Submitted Property shall mean the Residential Association, which shall be the sole entity
entitled to act on behalf of all of the Residential Unit Owners collectively, and no individual Residential Unit Owner
or Residential Unit Owners shall have any right to take any action hereunder except through the Residential Association.

1,78 “Ownership Votes” means the number of votes that each Owner is allocated hereby and is entitled to
cast in each case where the consent, approval or agreement of an Ownership Majority is required to be obtained under
the terms of this Agréement. The schedule set forth immediately below indicates the number of Ownership Votes

. attributable to and held by each respectivé portion of the Total Property and therefore available to be cast by the

respectlve Owner thereof
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Commercial Parcel Three (3)
Outdoor Parking Parcel | 0

ReSide_ntial Parcel .| Two (2)
Mérina Parcel o ‘ 0

179 “Park” means the approximately 1.3 acre area within the Residential Parcel, located overa portion of
the roof of the Commercial Building, beginning above the waterproof membrane, for the exclusive use of the
Residential Property. o ' : ' '

1.80 “Parking Easement Facilities” means Facilities located in the Commercial Property or the Residential
Property primarity benefitting the Qutdoor Parking Lot or the Owner of the Outdoor Parking Lot, such Facilities
identified in Schedie 1.80 as “Parkin_g Easement Facilities.” -

_ 1.81 “Plat™ taézas the Plat of Survey dated February 26, 2001 prepared by National Survey Service,
consisting of the Total Prope:ty - Survey (“Total Plat”), 2 pages, attached hereto as Exhibit F and made a part hereof;
the Commercial Parcel and Residential Parcel Survey (“Commercial/Residential Plat”), 5 pages, attached hereto as
Exhibit F-1, and made a part hereof; the Outdoor Parking Parcel Survey (“Outdoor Parking Plat™), attached hereto as
Exhibit F-2 and made a part hereof; ard the Marina Parcel Survey (“Marina Plat™), attached hereto as Exhibit F-3 and
made a part hereof. : ' ' S

1.82  “Porte Cochere” means the consinie deck at the third level of the Commercial Building, built over the
driveway of the northeast corner of the Commercial Praperty, as shown on the Total Plat.

1.83 - “RCH.Equipn.lent” has the méaning se: furth in Section 4.1 hereof.
1.84 “RCH Parties” has the meaning set forth in Sendan 4.1 hereof.

a 1.85 “Recordér” means the Office of the Recorder of Detds of Cook County, Illinois;
1.86 “Reserved Easement Areas” has the meaning set forth in Seriion 4..1 hereof.

1.87 “Residential Association” means the not-for-profit corporation or assaeiation formed for the purpose
of administering the Residential Property pursuant to the terrrs of the Residential Declacation,

1.88  “Residential Building” means the portion of the Building located within the Residential Parcel.

1.89  “Residential Building Elevators” means the six (6) elevators and related equipment located within the
elevator shafts of the Residential Building and the Commeré:ial Building, and known as elevator cores A, B and D.

11.90 “Residential Common Elements” means all portions of the Residential Property other than the
. Residential Units. R ‘ : :

. 191 “Residential Declaration” means any Declaration of Condominium pursuént to which the Owner of
the Residential Property may submit the Residential Property to the provisions of the Condominium Act, as the same
may be amended from time to time. o ; '
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Property, such Facilities identified in Schedule 1.92 as “Residential Easement Facilities.”

: 1.92 “Ranmm m ﬂ:ﬁ? mmercial Property, the Outd
. s Qor
Parking Lot or the M Je perty or the Owner of the Residential
193 “Residential Elevator Access Easement” has the meaning set forth in Section 2. 1(k) hereof.

1.94 “Residential Parcel” means that portion of the Total Parcel generally consisting of: (a) 448 residential
dwelling units, (b) the stairwell located at the south end of the Building extending from the Park down to the Outdoor
Parking Lot, (c) the surface, subsurface and air rights within which the elevator shafts and elevator lobbies of the
* Residential Building Elevators are located and (d) the Park, such Residential Parcel being legally described on Exhibit
D attached hereto and made a pan hereof.

1_.95 “Residential Property” means the Residential Parce] improved with the Residential Building, as may
be amended from time to time in accordance with and subject to the terms of this Agreement.

1.96 “Rea.dentlal Submitted Property” means that portion of the Residential Property submitted to the
provisions of the Condominium Act. .

197 “Residentia! Unit” means any Residential unit within the Residential Property, and if Residential
Submitted Property, includes ihe, mrcentage mterest of the Residential Unit in the common elements of the Residential
Submitted Property.

1.98 “Residential Unit Own(r” 1neans the person or persons or entity or entities whose estates or interests,
individually or collectively, aggregate, at aiy ,Jnmt in time, to fee simple ownership of or other exclusive possessory
interest in any Residential Unit.

1.99 “Résponsible Owner” or “Responsible Owners” has the h‘lear_ting set forth in Section 5.2 hereof.

1100 “Shared Facilities” means those Facilities tocated wholly or partially within the Shared Facilities
Easement Area and listed on Schedule 1.100 attached hereto arid tmade a part hereof or such other Facilities which may
be located within any of the Commercial Building, the Outdoor Parking Lot, the Residential Building and/or the Marina
that are intended to be utilized on a non-exclusive basis by two or more Owriers or provide a service or function to more
than oné portion of the Building. ‘

1.101 “Shared Facilities Easement Area” means (a) that portion of the Commercial Property in the Garage
containing the Pump Room, Boiler Room, Bicycle Room and Electrical Vaults housiig certain of the major Shared
Facilities, such as life safety electrical generator, the electrical busses and transformers, ‘iie domestic water booster
pumps, the life safety water booster pumps, the sewage evacuation pumps, and the chilled water distribution pump,
among others; (b) that portion of the Commercial Property located in the Commercial Atrivm and containing the
telephone bus room; (c) that portion of the Commercial Property located in the Commercial Atrium and containing the
security room, as may be modified, relocated or eliminated from time to time; and (d) that portion of the Commercial
Property containing the cable access closet; all as further described on Schedule 1.101 attached hereto and identified
(for reference purposes only) on the Commercial/Residential Plat attached hereto as Exhibit F-1; together with any -
other areas’ from time to time that may contain Shared Facilities. :

1.102 “Shared Property” has the meaning set forth in Section 6.10 hereof.

1.103  “Structural Engineer” has the meaning set forth in Section 5.2 hereof.
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: 1.104 “Submittﬂ of porjf itted to the provisi
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1,105 “Supplemental Assessment” has the meaning set forth in Section 6.3 hereof.

1.106 “Total Parcel” means the parcet of real estate described in Exhibit A attached hereto (excluding the
Buiilding). : ,

- 1.107 “Total Property” means the Total Parcel improved with the Building.
1.108 “Unavoidable Delay” has the meaning set forth in Article XIII hereof.

1.109 “Upper Roof” means the roof above any portion of the Residential Building.

ARTICLE II
Grants of Easements -

2.1  Easements Burcening the Commercial Property. The Owner of the Commercial Property hereby
grants, declares and creates the following verpetual Easemnents burdening the Commercial Property, and, except to the
extent the grant of any Easement is specifically made for the exclusive use and enjoyment of one or more, but not all,
- specific portion(s) of the Total Property, a1l such Easements shall be for the mutual, non-exclusive benefit of all of the
Outdoor Parking Lot, the Residential Propeityand the Marina Property:

(A) A non-exclusive Easement in »5d to all structural members, footings, caissons, foundations,
columns and beams and any other supporting compmenm located within or constituting a part of the Commercial
Property for the support, whethér direct or indirect, of (i) ih< Residential Building or the Marina, and (i) any Facilities
. located within the Commercial Property with respect to wiircii the Owner of any of the Outdoor Parking Lot, the
Residential Property or the Marina Property is granted an Easemert under this Agreement.

| (B)  Anon-exclusive Easement (i) for the use for their intended purposes of all Facilities at any time
located in the Commercial Property and connected to Facilities at any tirn l¢cated in the any of the Outdoor Parking
Lot, the Residential Property or the Marina Property (and any replacements theref) which provide or shall be necessary
to provide any of the Qutdoor Parking Lot, the Residential Property or the Marina c‘operty with any utilities or other
services or which may otherwise be necessary to the operation thereof, and (ii) permitiing the exercise of the rights
granted to the Owner of any of the Qutdoor Parking Lot, the Residential Property or the Ivarina Property pursuant to
Article VT hereof dunng any period in which said nghts may be exercised. :

(C) Anexclusive Easement to maintain encroachments in the event and to the extent that, by reason
of the original construction of the Building, any reconstruction thereof, minor surveying errors, or the subsequent
settlement or shifting of any part of the Building, any part of any of the Outdoor Parking, the Residential Building or
the Marina Property encroaches or shall hereafter encroach upon any part of the Commercial Parcel. Such Easement
to maintain encroachments shall exist only as long as the encroaching portion of the Building continues to exist. Inno
event shall an Easement for any encroachment upon the Commercial Parcel be created in favor of the Residential
Property or the Marina Property if such encroachment is intentionally made by such Ownet in connection with the
reconstruction, repair or alteration of the Building subsequent to.the execution of this Agreement or if such-
encroachment unreasonably interferes with the reasonable use and enjoyment of the Commercial Property by the Owner
of the Comumercial Property or its tenants, guests, or invitees.
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Residential Property for the use and Maintenance of the Residential Easement Facilities, if any, located within the
Commercial Property, and (iii) for the benefit of the Marina for the use and Maintenance of the Marina Easement
Facilities, if any, located within the Commercial Property, subject, in each case, to the rights of the Owner of the
Commercial Property granted pursuant to Article VI hereof.

(E) A non-exclusive Easement over, on, across and through the Commercial Property to the extent
reasonably necessary (i) to permit the maintenance, repair, replacement, restoration or reconstruction of any of the
Outdoor Parking Lot, the Residential Property or the Marina Property, as required or permitted pursuant to this
Agreement, (i1) to exercise the Easements set forth in this Section 2.1, (iii) for ingress and egress by persons, materials
and equipment during an Emergency Situation, or (iv) to construct and maintain substitute or additional structural
support required by Article V hereof :

: Ty A non-excluswe Easement for the right to maintain and for the use anid enjoyment (subject to
the scheduling and sitier restrictions hereinafter contained) of, the Shared Facilities, if any, located whoily or partially
within the Commercial 2roperty, including, without limitation, the right of ingress and egress by persons, materials and
equipment on, over arid acruss the Commercial Property to the extent reasonably necessary to exercise the foregoing
easement rights. -

(G) A non-exclusive Easement in, to, on, over, across and through that portion of the Shared
Facilities Easement Area located within the Commercial Property, for the right to use and enjoy said portion of the
Shared Fac111t1es Easement Area, mcludmg, without limitation:

(i) for ingress and ¢gipss by persons, material and equipment over, on, across and Iilrdugh .
the Shared Facilities Easement Area forthe Maintenance of those Shared Facilities located wholly or -
partially within the Garage or Commurcial Atrium portions of the Shared Facilities Easement Area.

(i)  for ingress and é'gress'of -pedcstrians and vehicles, as applicable, over the various
sidewalks and driveways located within that poitior. of the Shared Facilities Easement Area located in
. any portion of the Commercial Property situatea outside of the exterior walls of the Commercial

Building.

(H) A non-exclusive Easement for the benefit of the Residzatial Property over, on and across the -
portion of the Commercial Property leading from the Delivery Dock to the Comriercial Elevators for: (i) receiving
vehicular deliveries on a minimal and infrequent basis, and (i) loading, unloading and maving of furnishings, all subject
to reasonable regulations adopted by the Owners of the Commercial Property and the Oridsor Parking Lot governing
the use and scheduling of the Delivery Dock, loading bays and Commercial Elevators lorated therein. '

(D  Anon-exclusive Easement for the benefit of the Residential Property foringress and égress by
persons, material and equipment over, on and across the exterior of, and for tying onto, the Commercial Building for
the purpose of cleaning, inspecting, rcpamng and replacing the extenor windows and fagade of any portlon of the
Building.

(J) A non-exclusive Easement for the beneﬁt of the Residential Property, the Marina Property and
the Outdoor Parking Lot on, over, through and across that portion of thé Marina Access Easement located on the
Commercial Property for vehicular and pedestrian ingress and egress to and from the Marina Parcel, the Residential
Parcel, the Qutdoor Parking Parcel and Wells Street. :
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across that portion of the endi erty whichuis defictdd.on attaclled hereto and made a part hereof
(“Residential Elevator Access Easement”), solely for the purpose of pedestrian ingress and egress to and from Weils
Street to the Residential Building Elevators. '

_ | (L)  Anon-exclusive Easement for the benefit of the Residential Property for such parking spaces
in the Garage as may, from time to time, be granted by the Owner of the Commercial Property, and for pedestrian and

- vehicular ingress and egress from and to the Outdoor Parking Lot and the Garage over, on, across and through the
Garage as may be necessary in connection therewith. ‘

| (M) A non-exclusive Easement for the benefit of the Residential Property for pedestrian ingress and
egress over, across and upon the Commercial Property to the extent reasonably necessary to visit the Commercial -
Facilities located'within and upon the Commercial Property. , o -

) (V. Anon-exclusive Easement for the benefit of the Residential Property for pedestrian ingress and
egress. over, across 2iid upon the Commercial Property from the outdoor stairwell beginning at the first level of the

northwest end of the Res.dential Building, through the catwalk along the upper level of the Commercial Building, down

the outdoor stairwell o: the north end of the Commiercial Building and along the sidewalk heading to Wells Street.

22  Easements Burdering the Outdoor Parking Lot. The Owner of the Outdoor Parking Lot hereby
grants, declares and creates the following perpetual Easements burdening the Outdoor Parking Lot, and, except to the
extent the grant of any Easement is specifically made for the exclusive use and enjoyment of one or more, but not all,
* specific portion(s) of the Total Property, 2nd ¢xcept for the rights of the Owner of the Outdoor Parking Lot to develop
the Qutdoor Parking Parcel as set forth in Section 3.4 herein, all such Easements shall be for the mutual, non-exclusive
benefit of all of the Commercial Property, the Resicential Property and the Marina Property:

- (A) A non-exclusive Easement in ‘and to all structural members, footings, caissons, foundations,
columns and beams and any other supporting components Iceated within or constituting a part of the Outdoor Parking -
. Lot for the support, whether direct or indirect, of (i) the Corarnercial Building and the Residential Building or the

Marina, and (ii) any Facilities located within the Outdoor Parkizig; 1.0t with respect to which the Owner of any of the
“Commercial Property, the Residential Property or the Marina Prep<ity is granted an Easement under this Agreement.

(B)  Anon-exclusive Easement (i) for the use for their intanded purposes of all Facilities at any time '
located in the OQutdoor Parking Lot and connected to Facilities at any time Ic<ated in the any of the Commercial
Property, the Residential Property or the Marina Property (and any replacemer.ts thereof) which provide or shall be
necessary to provide any of the Commercial Property, the Residential Property or the Marina Property with any utilities
or other services or which may otherwise be necessary to the operation of thereof, and (i) permitting the exercise of
the rights granted to the Owner of any of the Commercial Property, the Residential Property or the Marina Property
pursuant to Article VI hereof during any period in which said rights may be exercised.

(C)  Anexclusive Easement to maintain encroachments in the event and to the extent that, by réason
of the original construction of the Building, any reconstruction thereof, minor surveying errors, or the subsequent
settlement or shifting of any part of the Building, any part of any of the Commercial Building, the Residential Building
or the Marina encroaches or shall hereafter encroach upon any part of the Outdoor Parking Parcel. Such Easement to
maintain encroachments shall exist only as long as the encroaching portion of the Building continues to exist. Inno
event shall an Easement for any encroachment upon the Outdoor Parking Parcel be created in favor of any of the
Commercial Property, the Residential Property or the Marina Property if such encroachment is intentionally made by
any Owner in connection with the reconstruction, repair or alteration of the Building subsequent to the execution of this
Agreement or if such encroachment unreasonably interferes with the reasonable use and enjoyment of the Qutdoor
‘Parking Lot by the Owner of the Outdoor Parking Lot or its tenants, guests, or invitees.
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the Residential Property for the use and Maintenance of the Residential Easement Facilities, if any, located within the
Qutdoor Parking Lot, and (jii) for the benefit of the Marina Property for the use and Maintenance of the Marina

Easement Facilities, if any, located within the Outdoor Parking Lot, subject, in each case, to the rights of the Qwner of
the Outdoor Parking Lot granted pursuant to Article VI hereof,

, E) A non-exclusive Easement over, on, across and through the Outdoor Parkang Lot (i) to permit

the maintenance, repair, replacement, restoration or reconstruction of any of the Commercial Property, the Residential
Property or the Marina Property, as requlrgd or permitted pursuant to this Agreement, (ii) to exercise the Easements set
forthin this Section 2.2, (iii) for ingress and egress by persons, materials and equipment during an Emergency Situation,
or (iv) to construct and maintain substitute or additional structural support required by Article V hereof,

"(F) A non-exclusive Easement for the right to maintain and for the use and enjoyment (subject to
the scheduling and other restrictions hereinafter contained) of, the Shared Facilities, if any, located wholly or partially
within the Outdoor Parxing Lo, including, without limitation, the right of ingress and egress by persons, materials and
equipment on, over and across the Outdoor Parking Lot to the extent reasonably necessary to exercise the foregoing
easement rights.

(G) A non-ex:lusive Easement in, to, on, over, across and through that portion of the Shared
Facilities Easernent Area located within the QOutdoor Parking Lot, for the right to use and enjoy said portion of the
Shared Facilities Easement Area, including,without limitation, for ingress and egress of pedestrians and vehicles, as
applicable, over the various sidewalks and dnveways including the Access Dnveway, located within any portion of
the Outdoor Parking Parcel.

. (H) A non-exclusive Easement for te henefit of the Residential Property and the Marina Property
on, over, through and across the Marina Access Easement which is depicted on Exhibit G attached hereto and made
a part hereof, solely for the purpose of vehicular and pedesizizii ingress and egress to and from the Marina Parcel or the

. Residential Parcel and Wells Street.

. (D - A non-exclusive Easement (i) for the benent of tie Commercial Property and the Re51dent1al
Property to use the driveway access to the Garage and the Delivery Dock for vehicular access to and from the
Commercial Property over and across the parking entrance and exit and entrarice ramps and driveways located on the
Outdoor Parking Lot (“Access Driveway™); (ii) for the benefit of the Residential Froperty and the Commercial Property
to use the concrete walk and pedestrian entranceway at the south end of the Commisicial Property for the purpose of -
pedestrian ingress and egress to and from the parking spaces located on the Outdoor Parking Lot; and (iii) for the benefit
of the Residential Property to gain access to the stairwell located at the south end of the Czirinercial Building up to the
Park and to gain access thereto over the Outdoor Parking Lot, for the purpose of pedestrian :igress and egress to and
from the Residential Building.

() A non-exclusive Easement for the benefit of the Commercial Property and the Residential
Property for such parking spaces in the Outdoor Parking Lot as may, from time to time, be granted by the Owner of the
Outdoor Parking Lot, and for pedestrian and vehicular ingress and egress from and to the Outdoor Parking Lot and the
Commercial Property or Residential Property over, on, across and through the Outdoor Park.mg Lotas may be necessary
in connection therewith, '

23  Easements Burdening the Residential Property. The Owner of the Residential Property hereby
grants, declares and creates the following perpetual Easements burdening the Residential Property, and, except to the
extent the grant of any Easement is specifically made for the exclusive use and enjoyment of one or more, but not all,
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(A) A non-exclusive Easement in and to all structural members, footings, caissons, foundations,
columns and beams and any other supporting components located within or constituting a part of the Residential
Property for the support, whether direct or indirect, of (i) the Commercial Building, the Outdoor Parking and the Marina,
and (i1) any Facilities located within the Residential Property with respect to which the Owner of any of the Commercial
Property, the Outdoor Parking Lot or the Marina Property is granted an Easement under thls Agreement.

(B) A non-exclusive Easement (i) for the use for their 1ntended purposes of all Fac1ht1es at any time

 located in the Residential Property and connected to Facilities at any time located in the any of the Commercial

Property, the Outdoor Parking Lot or the Marina Property (and any repiacements thereof) which provide or shall be

necessary to prowde any of the Commercial Property, the Outdoor Parking Lot or the Marina Property with any utilities

or other services or which may otherwise be necessary to the operation of thereof, and (ii) permitting the exercise of

the rights granted o the Owner of any of the Commercial Property, the Outdoor Parking Lot or the Marina Property
pursuant to Article ¥ hereof during any period in which said rights may be exercised.

(C) “Axexclusive Easement to maintain encroachments in the event and to the extent that, by reason
of the original construction c{ ike Building, any reconstruction thereof, minor surveying errors, or the subsequent
settlement or shifting of any pait ofthe Building, any part of any of the Commercial Building, the Outdoor Parking or
the Marina encroaches or shall herea{ter encroach upon any part of the Residential Parcel. Such Easement to maintain
encroachments shall exist only as long-as the encroaching portion of the Building continues to exist. In no event shall
an Easement for any encroachment upon the Residential Parcel be created in favor of any of the Commercial Property,
the Qutdoor Parking Lot or the Marina Proper*y :f such encroachment is intentionally made by any Owner in connection
with the reconstruction, repair or alteration of t+e Building subsequent to execution of this Agreement or if such
encroachment unreasonably interferes with the reasonable use and enjoyment of the Residential Propexty by the Owner
of the Residential Property or its tenants guests or invitees,

(D) Non-exclusive Easements (i) for the henefit of the Commercial Property for the use and
Maintenance of Commercial Easement Facilities, if any, located witkin the Residential Property, and (i) for the benefit
of the Marina Property for the use and Maintenance of the Maiina Facement Facilities, if any, located within the
Residential Property, subject, in each case, to the rights of the Owner of the Residential Property granted pursuant to
Article VI hereof. :

(E) -Anon-exclusive Easement over, on, across and through the Residential Property (including use
of the Residential Building Elevators) to the extent reasonably necessary (i) to peuait the maintenance, repair,
replacement, restoration or reconstruction of any of the Commercial Property, the Qutdosr Marking Lot or the Marina

. Property, as required or permitted pursuant to this Agreement, (ii) to exercise the Easemerits set forth in this Section
~ 2.3, (iii) for ingress and egress by persons, materials and equipment during an Emergency Situatic, or (iv) to construct
and maintain substitute or additional structural support required by Article V hereof.

(F) - A non-exclusive Easement for the right to maintain and for the use and enjoyment (subject to
the scheduling and other restrictions hereinafter contained) of, the Shared Facilities located wholly or partially within
the Residential Property, including, without limitation, the right of ingress and egress by persons, materials and
equipment on, over and across the Residential Property to the extent reasonably necessary to exercise the foregoing
easement rights.

(G) A non-exclusive Easement for the benefit of the Commercial Property for ingress and egress
by persons, material and equipment over, on and across the exterior of, and for tymg onto, the Residential Building for
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24  Easements Burdening the Marina Property. The Owner of the Marina Property hereby grants
declares and creates the following perpetual Easements burdening the Marina Property, and, except to the extent thé
grant of any Easement is specifically made for the exclusive use and enjoyment of one or more, but not all, specific
portion(s) of the Total Property, all such Easements shall be for the mutual, non-exclusive benefit of all of the
Commercial Property, the Residential Property and the Outdoor Parking Lot: '

(A) A non-exclusive Easement in and to all structural members, footings, caissons, foundations,
columns and beams and any other supporting components located within or constituting a part of the Marina Property
for the support, whether direct or indirect, of (i) the Commercial Building and the Residential Building or the Outdoor *
Parking Lot, and (i1) any Facilities located within the Marina Property with respect to which the Owner of any of the
Commercial Property, the Residential Property or the Qutdoor Parking Lot is granted an Easement under this
- Agreement. ' o '

(B) "-A:non-exclusive Easement (i) for the use for their intended purposes of all Facilities at any time
located in the Marina Propetty and connected to Facilities at any time located in the any of the Commercial Property,
the Residential Property or th< Cutdoor Parking Lot (and any replacements thereof) which provide or shall be necessary
to provide any of the Commerci»! Property, the Residential Property or the Qutdoor Parking Lot with any utilities or
other services or which may otherwise he necessary to the operation of thereof, and (ii) permitting the exercise of the

rights granted to the Owner of any of'ihe Commercial Property, the Residential Property or the Outdoor Parking Lot
pursuant to Article VI hereof during any period in which said rights may be exercised.

(C)  Anexclusive Easement g riaintain encroachments in the event and to the extent that, by reason
_ of the original construction of the Building, any recoustruction thereof, minor surveying errors, or the subsequent
settlement or shifting of any part of the Building, any part 2f any of the Commercial Building, the Residential Building
or the Outdoor Parking Lot encroaches or shall hereafter ¢zniczoach upon any part of the Marina Parcel. Such Easement
. to maintain encroachments shall exist only as long as the encicaching portion of the Building continues to exist. Inno
event shall an Easement for any encroachment upon the Marina¥7rcel be created in favor of any of the Commercial
Property, the Residential Property or the Outdoor Parking Lot if such encicachment is intentionally made by any Owner
in connection with the reconstruction, repair or alteration of the Building subsequent to the execution of this Agreement
or if such encroachment unreasonably interferes with the reasonable use aid cnjoyment of the Marina Property by the
Owner of the Marina Property or its tenants, guests, or invitees. '

(D)  Non-exclusive Easements (i) for the benefit of the Commeicial Property for the use and
Maintenance of Commercial Easement Facilities, if any, located within the Marina Properiy (ii) for the benefit of the
Residential Property for the use and Maintenance of the Residential Easement Facilities, if arv; and (iit) for the benefit
of the Outdoor Parking Lot for the use and Maintenance of the Outdoor Parking Easement razities, if any, located
within the Marina Property, subject, in each case, to the rights of the Owner of the Marina Property granted pursuant
to Article VI hereof. '

(E) A non-exclusive Easement over, on, across and through the Marina Property (i) to permit the
maintenance, repair, replacement, restoration or reconstruction of any of the Commercial Property, the Residential
Property or the Outdoor Parking Lot, as required or permitted pursuant to this Agreement, (if) to exercise the Easements
set forth in this Section 2.4, (iii) for ingress and egress by persons, materials and equipment during an Emergency
Situation, or-(iv) to construct and maintain substitute or additional structural support required by Article V hereof.
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 within the Marina Property, including, without limitation, the right of ingress and egress by persons, materials and

equipment on, over and across the Marina Property to the extent reasonably necessary to exercise the foregoing
easement rights. _ :

25  EachEasement created under this Article IT which provides or requires, for its enjoyment, ingress and
egress on, over, across or through any portion of the Property shall be subject (except in an Emergency Situation) to
such reasonable limitations as the Facilities Manager (pursuant to the provisions of Article V1) may prescribe, or, to
the extent Article VI is inapplicable, the Owner of the burdenéd portion of the Property may, from time to time after
consultation with the Owner of the benefitted portion of the Property, impose with respect to the establishment of
limited paths of ingress and egress and limited hours of the day or days of the week during which such Fasements may
be used to prevent any unreasonable interference with the use and operation of such portion of the Property and in order
to assure the reasonable security thereof; provided, however, that any such limitations shall not preclude or unreasonably
restrict enjoymen* ar exercise of any such Easement.

26 Easerients provided for, granted, declared or created (a) under Section 2.1 shall be binding upon the
Commercial Property <nd the Owner of the Commercial Property, (b) under Section 2.2 shall be binding upon the
Outdoor Parking Lot and the Owner of the Outdoor Parking Lot, (c) under Section 2.3 shall be binding upon the
Residential Property and the Owr.er of the Residential Property, (d) under Section 2.4 shall be binding upon the Marina
Property and the owner of the Marira Property, and, subject to the provisions of Article XIX, all of such Easements
(i) shall run in favor of and inure to tii Yenefit of and be appurtenant to the Commercial Property, the Outdoor Parking
Lot, the Residential Property and/or the IMarina Property, as the case may be.

ARTICLE III

Relocation and Temporary In‘erisrence with Use of Easements

31 Temporary Closing of Easements. Each Owncr; in connection with the use and operation of its
Property and upon reasonable advance written notice to the other Gwners, as appropriate, may temporarily obstruct,
block, close off or impede the flow of pedestrian or vehicular ingress, earess-or use over, across and through any of the
easements created by this Agreement which are located on such Owner's Parcel; provided, however, that such Owner
shall use commiercially reasonable efforts to minimize the effects on the other Far-els. and shall provide alternate means
of ingress, egress or use if practicable and if reasonably required by the Owners of t'ic other Parcels. Without limiting
the generality of the foregoing, the Owner of the Outdoor Parking Lot may temporari!y <lose off the Marina Access
Easement for such reasonable period or periods of time as may be legally necessary to preventihe public from acquiring
any prescriptive rights. ' ' ) '

32 Maintenance Standards. The manner in which the Outdoor Parking Lot, the Access Driveway and
the Marina Access Easement shall be maintained and the expenditures in connection therewithi shall be at the sole
discretion of the Owner of the Outdoor Parking Lot or the Owner of the Commercial Property, as appropriate. The
Ovwner of the Qutdoor Parking Lot and the Owner of the Commercial Property, as appropriate, shall have the sole right
to designate the type and amount of lighting, security services, and other services, if any, to be provided to the Outdoor

‘Parking Lot, the Access Driveway and the Marina Access Easement, In all events, neither the Owner of the Outdoor
Parking Lot nor the Owner of the Commercial Property shall be liable to the other Parcels Owners, and the other Parcel
Owners hereby waive any claims against the Owner of the Qutdoor Parking Lot and the Owner of the Commercial -
Property, as applicable, for: (i) any damage to persons or property, regardless of the condition or state of repair of the
Outdoor Parking Lot, the Commercial Property, the Marina Access Easement or the Driveway Access; or (ii) any loss
of property in‘and about the Marina Property, the Residential Property or the Commercial Property, by and from any
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33 Permanent Relocation of Easements. From time to time the Owner of the Commercial Property and
the Owner of the Qutdoor Parking Lot, in connection with the use and operation of their property and upon reasonable
advance notice to the Owner of the Marina Property, may permanently relocate all or any portion of the Marina Access
'Easement to another part of the Qutdoor Parking Lot.” In connection with any permanent relocation of the Marina
Access Easement, the Owner of the Outdoor Parking Lot shall still provide access to the Marina Property and shall use
commercially reasonable efforts to minimize the effects of the Owner of the Marina Property.

34 Development of Outdoor Parking Parcel. The Owner of the Outdoor Parking Parce! shall have the
right at any time to develop the Outdoor Parking Parcel in any manner consistent with applicable Laws. If the Owner
of the Outdoor Parking Parcel desires to develop the Outdoor Parking Parcel, such Owner may elect to (i) temporarily
or permanently relocate any of the Easements granted by it herein or (ii) terminate any of the Easements provided
herein, provided:nat no such termination shal prevent access to the Marina Property, the Residential Property or the
Commercial Property, -Tn addition, the Owner of the Outdoor Parking Lot may elect to withdraw from the provisions
of this Agreement by w1:ten notice to the other Owners and the recording of an amendment to this Agreement, signed
by all Owners, effectuatiiig such withdrawal in accordance with the terms hereof. In such case, the Owner of the
Outdoor Parking Lot shall (1) feriain liable for its Expense Percentage Allocation of Shared F acilities, until such time
as the Outdoor Parking Lot no ioxiger uses such Shared Facilities; (ii) remain liable for its portion of real estate taxes
for the Total Property as determined Jy-the Facilities Manager, until such time as the Outdoor Parking Parcel is
 separately taxed; and (iii) maintain or rélocaic any Easements granted herein that are necessary for access to the Marina

Property, the Residential Property or the Commercial Property. :

Following the withdrawal from this Agn:eﬁ:nt by the Outdoor Parking Parcel, the Facilities -Managér shall
reallocate the costs of any Shared Facilities affected by such withdrawal and reallocate the Expense Percentage
Allocations among the remaining Owners accordingly. ‘

-ARTICLE IV

Use Restrictions and Certain Agreements arieng Owners

4.1 ' Reserved Easement Areas.

(A)  Notwithstanding anything to the contrary contained in this Agr:em:nt, RCH hereby reserves
for itself and its successors and assigns (collectively, the “RCH Parties™) and its contracto:s e following perpetual
easements: (i) an exclusive easement to install, construct and maintain communications anteiirae, satellite dishes and
similar income-producing equipment, including all component parts thereof (collectively, the “RCY Equipment™) on
portions of the Upper Roof reasonably designated by RCH (the “Reserved Easement Areas™); (i) a non-exclusive
“easement to install and maintain lines, conduits, wiring, cable and other supporting equipment (including, without
limitation, a utility meter and standby power generator) (collectively, the “Support”) on, through and over the Total

- Property which are reasonably necessary for the operation of the RCH Equipment, provided that the location thereof
does not unreasonably interfere with the operations of that portion of the Building in which the Support is located; (iii}
a non-exclusive easement to-use and connect to those Facilities (including, without limitation, utilities servicing the
Building) which are reasonably necessary for the operation of the RCH Equipment, provided that the RCH Parties shall

‘be obligated to pay its equitable share of the cost relating to-its use of such Facilities as reasonably determined by the
Facilities Manager; and (iv) a non-exclusive easement for ingress and egress over the Total Property (including, without
limitation, the Residential Building Elevators) by persons, material and equipment to the extent reasonably necessary
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‘to permit access to the R mﬁﬁ mti mﬁs pyllation, inspection, maintenance,
repair, replacement or re m ocated on the Total Property.

(B) In connection with the construction and installation of the RCH Equipment and Support, all such
work shall be performed at the RCH Parties’ sole cost and expense and in a good and workmanlike manner. The RCH
Parties shal! operate the RCH Equipment in a manner that will not cause interference to any then-existing equipment
installed on the Total Property by the Owners. All operations of the RCH Equipment by the RCH Parties shall be in
material compliance with all requirements of the Federal Communications Commission. The RCH Equipment,
including the Support, shall at all times be owned by the RCH Parties or its contractors, and shall be personal property
and not fixtures. Upon removal of the RCH Equipment and Support from the Reserved Easement Areas and the Total
Property, the RCH Parties shall place those portions of the Reserved Easement Areas and Total Property on or in which
the RCH Equipment and Support is located to the condition in which those portions existed at the time of installation
thereof, subject to reasonable wear and tear, loss by casualty, or other causes beyond the control of the RCH Parties.
The RCH Parties shall be responsible for any damage caused to the Upper Roof, or any other portion of the Total
Property, resulting from: (i) the construction, installation, inspection, maintenance, repair, replacement or removal of
the RCH Equipmert or the Support and (ji) the gross negligence of the RCH Parties or its contractors. Except as
provided in the preCeding sentence, the RCH Parties shall not be obligated to make or pay for any repairs of or
replacements to any portion of the Property, including, but not limited to, the Upper Roof. For any period in which the
RCH Parties maintain RC5 Zauipment on the Reserved Easement Areas, the RCH Parties shall, at its sole cost and
expense, procure and maintaiii bodily injury and property damage insurance with a combined single limit of at least One
Miltion Dollars ($1,000,000.00) pe:-accurrence or such other amount as may be reasonably required by the Facilities
Manager. Such insurance shall insuce, on an occurrence basis, against liability of the RCH Parties, its employees and
contractors arising out of or in connection vith the RCH Parties’ use of the Reserved Easement Areas and the Total
Property as provided herein. The Owners agree to: (i) cooperate with the RCH Parties, at the RCH Parties’ expense;
in making application for and obtaining all liceriscs, permits and any and all other necessary approvals that may be
required for the RCH Parties’ intended use of the Reserved Easement Areas and the Total Property; and (ii) sign such
_. documents or grant such easements, at no cost to the RCH Parties, as may be reasonably required by any utility .
companies providing service to the RCH Equipment and Sy: pport provided that the location of any such easements shall
be approved by the affected Owners, such approval not te beunreasonably withheld or delayed. Subsequent to the
installation of the RCH Equipment and Support by the RCH Paitics, the Owners shall not install new equipment on the

Total Property, or permit any other person or entity to do so, if <zch eauipment would be likely to cause interference
with the operation of the then-existing RCH Equipment and Support. In'the event interference occurs, the interfering
Owner shall diligently pursue all action necessary to eliminate such inte:fztence. The RCH Parties shall be entitled to
tecover from any breaching Owner any and all-costs and expenses, includisig reasonable attorneys’ fees, incurred by
* the RCH Parties in successfully enforcing or defending the easements and rights c;ranted to the RCH Parties and its
contractors in this subparagraph.

(C)  Notwithstanding the foregoing, RCH acknowledges and understards that in the eventany pomon‘
of the Residential Property becomes Submitted Property, the developer of the Residential Sut mitted Property may grant
to certain Residential Unit Owners in the original Residential Declaration specific rights of acccss or use of portions

of the Upper Roof that may fall within the Reserved Easement Areas. In such case, RCH's right to install RCH
'Equipment in the Reserved Easement Areas will be subject to the rights of such Residential Unit Owners; provided,
however, that in no event shall any Residential Unit Owner's development or use of its reserved portion of the Upper
Roof interfere with or obstruct any of the RCH Equipment.

4.2 Restnctlons on Uses. Each Owner covenants and agrees to maintain and operate its portion of the
Building in 2 manner commensurate with the operation of reasonably similar uses in multi-use buildings of similar size
and class within the downtown area of Chicago, Iilinois (hereinafter, “Comparable Projects”). In furtherance of this

- covenant, each Qwner agrees, respectively, as follows: -
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: (A)  the Owner. of the Commercial Property agrees 1o 0 d maintain the Commercial Property
in a manner similar to wmmﬁaﬁtgmzetmﬁ@ﬁwmy in all material respects with
all Laws in connection whit i d'ope CUViTEs undertaken on or in the Commercial Property.

(B)  subject to the rights of the Owner of the Outdoor Parking Lot to redevelop the Outdoor Parking
Lot as set forth in Section 3.4 herein, the Owner of the Outdoor Parking Lot agrees to operate and maintain the Qutdoor
Parking Lot as an automobile parking operation on a seven-day-a-week, twenty-four-hour-a-day basis, o ffering the leve]
of services and amenities (exclusive of valet parking services unless other determined at the sole option of the Owner
of the Outdoor Parking Lot) commensurate with operations similar to that found in Comparable Projects.

(C)  the Owner of the Residential Praperty agrees to operate and maintain the Residential Property
as a residential dpartment/residential operation, offering the level of services and amenities similar to that found in
Comparable Projects; provided, however, the Owner of the Residential Property hereby expressly reserves the right,
without the necessity of joinder or consent of any other Owner or any holder of any First Mortgage (or other
encumbrance) on any portion of the Total Property (other than the holder, if any, of the First Mortgage encumbering
the Residential Pzoparty) to submit any portion of the Residential Property to the provisions of the Condominium Act,
to sell Residential Wnits therein in accordance with the Condominium Act and all laws applicable thereto and to
establish the Residential Association to administer said portion of the Residential Property. With respect to any
Residential Submitted Froperty, (i) the Residential Association shall be the only party with the right to act on behalf ‘
of all Residential Unit Ownes, 2though each Residential Unit Owner is subject to the provisions of this Agreement,
and (ii) the Residential Property <hall be operated and maintained as a residential building operation, offering the level
of services and amenities similar to/that found in Comparable Projects. ' '

(D)  the Owner of the Marina Property agrees to operate and maintain the Marina Property as a
- marina operation, offering the level of services 2ad amenities similar to that found in Comparable Projects; provided,
however, the Owner of the Marina Property heichy expressly reserves the right, without the necessity of joinder or
consent of any other Owner or any holder of any First viortgage (or other encumbrance) on any portion of the Total
Property (other than the holder, if any, of the First Morigage encumbering the Marina Property) to submit any portion
. of the Marina Property to the provisions of the Condominiuri Act, to sell Marina Units therein in accordance with the
. Condominium Act and all laws applicable thereto and to estabiish the Marina Association to administer said portion

“of the Marina Property. With respect to any Marina Submitted Fzoperty, (i) the Marina Association shall be the only
party with the right to act on behalf of all Marina Unit Owmers, althongh each Marina Unit Owner is subject to the
provisions of this Agreement, and (ii) the-Marina Property shall be operated and maintained as a marina operation,
offering the level of services and amenities similar to that found in Comparabls Projects. '

43  Building Name and Identification of Uses Therewith. The Owners have agreed and do hereby agree
that the Building shall be named “River City”, and that, in the interest of promoting the Bu'lding as a whole, each use
within the Building shall contain in its name a clear and distinct reference to “River City”, »o-Owner shall have the
right to adopt the name solely as the name for its portion of the Building or as a reference t 5 use only, '

44  Parking Use by Others. The Owners of the Outdoor Parking Lot and the Commercial Building may
permit the use of the Garage and the Outdoor Parking Lot by, and grant parking to, persons other than the tenants,
employees, customers, invitees and guests of the Commercial Property, the Residential Property and the Marina
 Property, but such use or rights shall not diminish the Easement rights of the other Owners. In addition, the Owners

~of the Outdoor Parking Lot and the Garage agree not to discriminate against the other Owners when setting prices for
parking. ‘ ' ‘ ‘ :
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-+ 45 . Porte Cochere. The Owne ommercial Pr lgetto redevelop the roof of the Porte
Cochereinitssole discre@ N@ m ﬁémhnnMﬁM facilities, an outdoor eating area, -
a sundeck or any other use consistent with applicable Laws. The Owner of the Commercial Property reserves the ri ght
to restrict access to the roof of the Porte Cochere, including the stairwell leading thereto, in its sole discretion.

~ ARTICLE V

Structural Support

5.1 No Ovwner shall take any action which would adversely affect the.énuculral safety or integrity of the
Building, : ' : |

, 3.2 Ifany Owner or Owners in good faith believes or suspects for any reason that the strictural support for
any portion of the Building has been reduced below the support required to maintain the structural safety or integrity
of the Building {“Deficient Structural Support”), the Facilities Manager shall appoint a structural engineer
(""Structural Enginzer") to review, at the request of any of the Owners, the extent of any such reduction and the need
. for oradequacy ofany sdch substitute or additional structural support; provided, however, that if the Structural Engineer
does not find Deficient S(ruztural Support, the requesting Owner or Owners shall bear the entire costs relating to the
retention of the Structural Engireer for such review and, in the event of multiple requesting Owners, the costs of the
Structural Engineer shall be equally shared by the requesting Owners. The Structural Engineer shall: (a) estimate, if
possible, the time reasonably necess2.v40 provide adequate substitute or additional structural support; and (b) attempt
in good faith to determine (i) which Owrer or Owners are responsible for such reduction (the “Responsible Owner”
or, if more than one, the “Responsible Gwuiers™), and, if Responsible Owners are found, their relative liability for
same, or (1i) that such reduction is not the resuitofapy action or omissions of any particular Owner or Qwners but rather
the result of Unavoidable Delay or faulty construction or faulty design related to the initial construction of the Building
(a “Non-Ovwner Flaw”). Each element of the findins of the Structural Engineer (i.e. the finding of reduced support,
the determination of Responsible Owner(s) (and, in the ¢zse of Responsible Owners, the assignment of relative liability
therefor) or the finding of 2 Non-Owner Flaw, shall be suliject to the approval of an Ownership Majority; provided,
however, if the determination by an Ownership Majority is cofitrary to any recommendation or finding of the Structural
Engineer, then any Owner or Owners disagreeing with the conclus'cii of the Ownership Majority may submit the issue
to resolution by Arbitration pursuant to Article XII hereof, In the caje o an Arbitration under the circumstances set
- forth above, the non-prevailing Owner in such Arbitration shall bear the <ptire cost thereof or, in the event of multiple

non-prevailing Owners, the cost of Arbitration shall be shared equally by thm. :

5.3 Ifthe Structural Engineer shall determine that substitute or additier.al structural support is required in

a portion of the Building in which the structural support shall have been reduced, then ‘he Facilities Manager shall
appoint a construction manager (“Construction Manager™) who shall be engaged to comrinence the construction of
such substitute or additional support within a reasonable time under the circumstances, and laving commenced such
construction shall proceed diligently to cause the completion of such construction in accoldance with plans and
‘specifications prepared by or approved by the Structural Engineer and approved by an Ownership Majority. The
Responsible Owner(s) in proportion to their relative liabilities as determined pursuant to this Section (or, if a Non-
Owner Flaw, all Owners (except the Owner of the Outdoor Parking Lot) pro-rata in accordance with their respective
Expense Percentage Allocations (grossed up to 100)) shall pay all costs and expenses in connection with construction
of the substitute or additional support, including, without limitation, the fees of the Construction Manager, and the
Structural Engineer and any other engineering fees. All amounts required to make the payment of the above-mentioned
costs of providing substitute or additional structural support shall be billed to the Responsible Owners or, in the case
of a Non-Owner Flaw, all Owners (except the Owner of the Qutdoor Parking Lot), and shall be payable to and collected
by the Facilities Manager in the same manner as a "Supplemental Assessment” under Article VI heréof, and failure of
any Owner to make timely payment thereof shall give rise to the same rights and remedies of the Facilities Manager

. :'noc; 115889/6/1581.000 ' o 21 10245”91 |




.and any Creditor Owners against such i WTer as a failure imely pa
Assessment under said AttleCS &ET I Aai_ Ci bnﬁ v& Y payment of a Supplemental
54 - Ifthe reduction in structural support is determined to have been caused by a Non-Owner Flaw, then the
Owners shall cooperate with each other to jointly seek recourse against the parties, if any, responsible for the reduction
in an effort to recover all amounts necessary to cause the construction of substitute or additional support to be promptly
made at such other parties’ expense. If an Ownership Majority determines it necessary to construct the substitute or
additional support prior to recovery from any third party (or if such recovery is insufficient to pay the cost thereof in
full), the cost (or excess cost, if any) of the construction of substitute or additional support shall be paid for by the
. Owners (except the Owner of the Outdoor Parking Lot) pro-rata in accordance with their respective Expense Percentage
- Allocations (grossed up to 100), and the Owners shall be reimbursed from, and to the extent of, any recovery against
-aresponsible third party when the same is actually received. In such circumstances, the selection of counsel and method
of proceeding against such third parties shall be subject to the approval of an Ownership Majority. '

55  If the Owner of that portion of the Building that is affected by the reduction in support in good faith
- believes delay L1 ceastructing substitute or additional support may give rise to an Emergency Situation, then, without
regard to whether ine Cause thereof was the result of a Non-Owner Flaw or, if not, without regard to which Owner or
Owners shall be deterriinzd responsible for the reduction, the Owner of the portion of the Building in which the
reduction shall have occurres or is then occurring shall, upon not less than ten (10) days advance written notice to the
other Owners (except that such arlvance written notice shall not be required in an actual Emergency Situation), provide
substitute or additional structurai support as and wherever may be required, and the costs thereof shall initially be paid
for by the Owners (except the Ownerofine Outdoor Parking Lot) pro-rata in accordance with their respective Expense
Percentage Allocations (grossed up to 100) pursuant to Section 5.3 above, subject to final reallocation of the costs
thereof among such Owners when responsibiiity for such costs are finally determined in accordance with Section 5.2
above. The foregoing shall not be deemed to'ininit any rights that any of the Owners may have against third parties or
any Responsible Owner with respect to reductior ui' support caused by Non-Owner Flaws or otherwise.

ARTICLE VI

Management of Sharsd Facilities -

* 6.1  Facilities Manager’s Respensibilities. The Facilitie; Manager shall be responsible for the care and
Maintenance of the Shared Facilities Easement Areas and for the operaiion and Maintenance of the Shared Facilities
located therein or wherever else located within the Building, and for the provisioaof the following services to the entire
Building, all of which shall be conducted in a commercially reasonable mannes :ind pursuant to such rules, regulations
and restrictions as adopted by the Facilities Manager in its discretion. The Facilitiet Manager shall fumnish or cause to
be fumished to the Owners when, as and if required, at the expense of all of the Owr ers pro-rata in accordance with
their respective Expense Percentage Allocations (except as otherwise provided herein), tie cllowing services:

(A)  Building Insurance Policy. The Facilities Manager shall obtain and keep ia force the Building
Insurance Policy in accordance with Section 9.1 hereof, the cost of which shall be borne by the Owners in accordance
with Section 9.1.

(B)  Facade. The Facilities Manager shall provide Maintenance of the Building fagade, the cost of
which shall be borme 76.84% by the Owner of the Residential Property and 23.16% by the Owner of the Commercial
Property, but specifically excluding window washing, window frames and glass, the Porte Cochere, and Building
- canopies which shall be each Owner’s responsibility with respect to its portion of the Total Property.
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. . {v;  Five SuppreSSio:a System. The Facilities Manager shall rovide maintenance of the fire
suppression system for HWF t@tﬁ&&zﬂg g phwwner of the Residential Property,
22.79% by the Qwner o al Frop 1.607% by the Owner of the Marina Property.

(D) . Real Estate Taxes. The Facilities Manager shall be responsible for apportionment and payment
of real estate taxes payable on the Total Property prior to a tax division becoming effective, as set forth in Section 8.2
hereof. . , : _

_ (E)  Pump Maintenance, The Facilities Manager shall provide maintenance of the various water
pumps, sewage evacuation pumps, grease pumps and other pumping equipment comprising part of the Shared Facilities,
the cost of which shall be born 76.84% by the Owner of the Residential Property and 23.16% by the Owner of the
Commercial Property. The costs of the aerators for the Marina bubbler system shall be borne by the Owner of the
Marina Property.

(F)  Shuttle Bus, The Facilities Manager shall provide maintenance, insurance and scheduling of
and drivers for ti¢ shuttle bus service, if any, the cost of which shall shared equally between the Owner of the
- Residential Propert;“and the Owner of the Commercial Property.

. (G) “HVAC System. The Facilities Manager shall provide Maintenance of the heating, ventilation
and air conditioning systems hich service the Building comprising part of the Shared Facilities, the cost of which shall
be borne 76.84% by the Ownér OHFthe Residential Property and 23.16% by the Owner of the Commercial Property.

(H)  Control of Access-to Shared Facilities Fasement Area/Security of the Shared Facilities,
The Facilities Manager shall have control over the access by the Owners, and their employees, agents, and contractors,
to the Shared Facilities (wherever located in tn2 Total Property), the Shared Facilities Easement Area or any part
thereof. Such control shall include, without Lixiitation, the right to schedule use and access to any and all Shared
Facilities and the Shared Facilities Easement Area among the Owners and their employees, agents and contractors.
However, the Facilities Manager shall not be responsible.for security to protect the Shared Facilities Easement Area
or the Shared Facilities. ' ' |

6.2 Facilities Management Budget. With respect o ach calendar year commencing with the year of
execution of this Agreement, the Facilities Manager shall prepare and sabmit to the Owners a budget (the “Facilities
Management Budget”) setting forth the itens and amounts of expensc thz Facilities Manager anticipates to incur in
such calendar year in providing the services and otherwise fulfilling its oldigzations under Section 6.1 above, Such
Facilities Management Budget shall include line items for reasonable contingeii-ies, for reserves for Maintenance of
Shared Facilities and Shared Facilities Easement Area, and for the Facilities Management Fee to be paid to the Facilities

‘Manager as compensation for its services provided hereunder. The Facilities Manage nent Budget shall be prepared
by the Facilities Manager and delivered to all Owners not later than September 1 of any other ¢ziendar year with respect
~ to the ensuing calendar year. The Facilities Management Budget shall be subject to review by -all of the Owners and
- toapproval by an Ownership Majority, which approval shall not be unreasonably withheld ot deley=d (and which shall
be deemed giverrif notice of disapproval is not delivered to Facilities Manager within sixty (60) days after delivery to
the Owners). Ifapproval of an Ownership Majority is not obtained (or deemed given) within ninety (90) days following
delivery, Facilities Manager may submit the issue to Arbitration hereunder, and in the interim may make good faith
expenditures based upon the proposed Facilities Management Budget (if for the first year) or the prior year’s Facilities
Management Budget (if for.any subsequent year). Once approved by an Ownership Majority or by Arbitration, the
Facilities Management Budget shall be utilized as a basis for expenditures to be made by F acilities Manager for the
ensuing year, provided, however, Facilities Manager shall not be responsible for increased expenditures resulting from
increases in usage by the Owners of any services, Emergency Situations, or by reason of Unavoidable Delay.
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: 6.3  Payment of Facilities Managemert Expenses and Assessments therefor, All costs and expenses
inchre.d by Facilities P@mmmmzimﬂﬂﬁ:){md the performance of the other
obligations required of Fakil gef unt ; Facilities Management Fee payable to
Facilities Manager as compensation for the provision of the aforesaid services and performance of the other obligations

shall be paid by the Owners in accordance with the allocations stated in Section 6.1 or, if not stated therein, in
. reasonable proportion to the benefits derived by each Owner from those services and activities. Each Owner shall be
obligated to remit to Facilities Manager each month an amount (the “Monthly Facilities Assessment”) based upon the

approved Facilities Management Budgetin effect from time to time and estimated and determined by Facilities Manager
to be sufficient to provide F acilities Manager with the fitnds necessary to pay the costs of provision of the services and

commencement of each calendar year (and as of the year of execution of this Agreement), Facilities Manager shall be
- entitled to bill and receive from each Ownera reserve assessment (the “Annual Reserve Assessment”) in an amount
equal to each Owner’s share of the amount determined to be necessary to fund (or, after the first year, to supplement)
-areserve account with sufficient monies to pay the expenses anticipated for a three (3) month period during the ensuing
calendar year. In addition to the Monthly Facilities Assessment, Facilities Manager shall be entitled to deliver
supplemental billings (“Supplemental Assessment”) to any Owner whose use of services exceeds that anticipated by
the current Facilijes Management Budget. Facilities Manager shall prepare billings for the Monthly Facilities
Assessment and any Si.pplemental Assessments and deliver same to each of the Owners on a monthly basis, and the
amounts due thereundzr s)all be paid by each Owner to Facilities Manager within ten (10) days after billing. Billings
for the Annual Reserve Assessment shall be prepared and delivered to each Owner promptly after approval of the
Facilities Management Budge fir the first calendar year, or portion thereof, after execution of this Agreement and shall
be due and payable within ten (102 days after billing. All funds received by Facilities Manager in payment of the
Monthly Facilities Assessment, any Supplemental Assessment, and the Annual Reserve Assessment shall be held by
- Facilities Manager as fiduciary for all the Owuers in a segregated interest bearing account or accounts (collectively, the
“Facilities Account”) established by Facilities Manager with a bank or other savings institution selected by Facilities
- Manager subject to the approval of an Ownershiz Majority, which bank or savings institution must be one of the five
(3) largest banks or savings mstitutions (measured ip.terms of assets) having principal offices located in Chicago,
Illinois. The interest earned on amounts so deposited shall inure to the benefit of the Owners, Facilities Manager shall
- have full authority to expend the funds held in the Facilitize‘Account in accordance with the Facilities Management
Budget in effect from time to time and as otherwise herein provided, No such authority of Facilities Manager to expend
Facilities Account funds shall include the authority to expend Facilities Account funds in amounts in excess of the
- amounts set forth in, or for purposes other than as set forth in, the approved Facilities Management Budget without the
" priorconsent of an Ownership Majority, except that (a) Facilities Manager mady expend amounts inexcess of a line item
of the Facilities Management Budget or fora purpose not otherwise contemg (ated by the Facilities Management Budget -
without prior consent in the event of an Emergency Situation, and (b) Facilities Mana 2er, in connection with any capital
expenditure included in the approved Facilities Management Budget, may expend up to the lesser of (i) Five Thousand
Dollars. ($5,000) (in 2001 equivalent dollars), or (ii} ten percent (10%) in excess of ine amount budgeted for such
- expenditure or line item category without the necessity of obtaining prior consent of an Gwrership Majority. Facilities
Manager, as a Facilities Management Budget expense, shall annually obtain a fidelity bead-for all employees of
Facilities Manager having access to the Facilities Account in the amount of not less than 150% 5¢ the largest amount
anticipated to be held at any time in the Facilities Account during the ensuing year. Facilities Manager shall also
prepare annual operating statements showing the costs and expenses and allocation thereof for each year within sixty
(60) days following the end of each calendar year, and shall reconcile and adjust with each Owner all assessments paid
- by it during such prior year. Such year end adjustments shall include, as applicable, a Supplemental Assessment billing
to any Owner determined to have underpaid its obligation in the prior year, or a notice of credit to be given against
Monthly Facilities Assessments next coming due for any Owner that is determined to have overpaid its obligation in
the prior year. = - oo - :
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: 6.4  Facilities Management Fee. The Owners shall pay a fee , Facilitieg Management Fee”) tg
Facilities Manager as mmmﬁglﬁr elservifes aid PefemMnce of the obligations required of ;¢
under this Article VI, e a ee'simall be determined annually and shal] e payable to the
Facilities Manager in equal monthly installments during the year from funds held in the Facilities Account. The amount

of the Facilities Management Fee in any year shall be approved by an Owmership Majority. The Facilities Management
Fee shall be borne by the Owners pro-rata based on their respective Expense Percentage Allocations. -

6.5 Good Faith Obligations and Indemnification of Facilities Manager. Facilities Manager shall make
a good-faith effort to furnish all services as required under this Article VI in a manner which will provide each Owner
with reasonable occupancy and enjoyment of its respective portion of the Building for its intended use ag commerciaj,
parking, residentia| property or marina property, and each Owner agrees to provide to Facilities Manager its reasonable
cooperation and assistance in connection with the provision of such services; provided, however, in no event shall

“where due to the gross negligence-or willful misconduct of the F acilities Manager or actions not taken in good faith by
the Facilities Manager.

6.6  Selection of Facilities Manuger; Delegation of Duties by Facilities Manager, The Qwners, acting
through an Ownership Majority, shall fron: time t time select and engage on behalf of all Owners a management
company to act as the Facilities Manager hereuider” The Owners forming the Ownership Majority selecting a Facilities
Manager shall have no liability or owe any fiduciary duiy to any other Owner for selecting the Facilities Manager or
for any action taken by the Facilities Manager in the exerzize of its duties hereunder, it being expressly acknowledged
and agreed that the sole responsibility of the Owners in cunnection with the Facilities Manager shali be to utilize their
good faith judgment in selecting a Facilities Manager meeting thie qualifications expressed in this Section 6.6, Any
Facilities Manager; once so selected, shall enter into a written agr=ement specifically outlining its duties hereunder,
which written agreement (the "Facilities Management Agreement") snajl incorporate the terms and provisions in this
Agreement and may contain such additional provisions as the Owners may require, so long as such additional provisions
do not increase the obligation of any Owner beyond its obligations stated herein, or increase the power or authority of
the Facilities Manager vis-a-vis any Owner (unless, in either case, such affectcd Uwner specifically consents.to same _
inwriting), and shall include, without limitation, provisions relating to the Facilities Management Fee applicable thereto.
The Facilities Management Agreement shall be executed on behalf of all Owners ly the Owners constituting the
Ownership Majority approving its terms. Notwithstanding the above, the Owners hereby expressly acknowledge, agree
and consent to the appointment of INVSCO Management Company, Inc. to be the initial Facilities Manager for the
Building.

6.7  Ability to Discontinue Services to Defaulting Owner under certain Circumstances. Ifat any time
- @ Defaulting Owner fails to pay to a Creditor Owner any sum of money payable to such Creditor Owner within ten (10)
days afier receipt of written notice from such Creditor Owner demanding payment of sajd sum of money, then such

- received until said sum of money is paid; provided, however, that if the Defaulting Owner in geod faith disputes its
obligation to pay said sum of money, pays the undisputed portion of said sum and diligently contests any action or
proceeding brought to collect said sum of money or to enfarce any lien therefor, or brings an action to determine the
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Arbitration in accordanc w' f@)’ afinaknon. I 91a court of competent jurisdiction
that the Defaulting OwnU doki @ ﬁm I'ﬁrLy anm a¥!fm of money remains unpaid; and
further provided, however, that Creditor Owner may not discontinue any such services if such discontinuance w:auld
cause an Emergency Situation or hinder steps to remedy or otherwise exacerbate an existing Emergency Situation. -

68  Reallocation of Shared Facilities or Management Cost. The Facilities Manager shail have the right,
from time to time, to separately meter or reallocate any Shared Facility and apportion the cost thereof to the respective
Owners. Inaddition, the Facilities Manager shall have the right, from time to time, to reallocate among the Owners in
a fair and reasonable manner the cost of any item of facilities management expense or adjust the Expense Per_cenfage
Allocations under this Article VI if it determines that such cost or allocation is not reasonably allocated among the
Owners; provided, however, that if any such reallocation has a material impact on any of the Owners, any such Owner
shall have the right to submit the issue of the reasonableness of such reallocation to Arbitration pursuant to Article X1t
hereof, provided such Owner shall pay for the cost of the Arbitration proceedings. Al Owners shall be provided with
notice of such Arbitration and may, at their option, participate therein..

69 Replacement of Shared Facilities. Whenever the Facilities Manager is obligated pursuant to the terms
of Section 6.1 herect to replace any Shared Facilities, Facilities Manager shall, subject to any constraints contained in-
the Facilities Mainten=c< Budget, replace such Shared Facilities with Shared Facilities substantially equivalent or bettet
and providing substantia.ly the same quality of service or better. '

6.10 Estimates of Usage. If at any time the actual allocation of cost of Maintenance of Shared Facilities is
based on an Owner’s usage recoracd by meters but cannot be determined because the meters or system for recording
metered information are not installed or opeiative, then for such period when the usage data from meters is unavailable,
the Facilities Manager shall make such reasenz ble determination of costs based on usage, using such experts or systems
as it may consider helpful to achieve an estimite of usage. The Facilities Manager shall notify the Owners in detail of
its determination of estimated usage and the mett.od for such determination at the time such Owner sends its billings
for Monthly Facilities Assessment and/or applicable Supplemental Assessments. If, within thirty (30) days after receipt
of such notice, the Owner receiving such notice does nat, :n good faith, dispute that such method of estimating usage
has been determined reasonably, such determination of usage shall be final and conclusive upon the parties. If any
Owner receiving such notice, in good faith, disputes that the method of estimating usage has been determined
reasonably, he shall so notify the other Owners. If the Owners 22 10 agree on the method of estimating usage within
thirty (30) days after receipt of the disputing Owner’s notice, then the Owners shall submit the question to an
independent qualified consulting engineer familiar with the subject mat«; and the consulting engineer shall issue a -
determination as to the propriety of the methodology utilized, which determunation shall be final and binding on the
Owners and the holders of the First Mortgages. The consulting engineer shall be selected by an Ownership Majority
and the costs of the consulting engineer shall be shared by the Owners pro-rata hased on Expense Percentage
Allocations. ' '

6.11  Certain Services Provided by Owners. In addition to the services to be orovided by the Facilities
Manager as set forth in Section 6.1 hereof, certain of the Owners may provide services to ceitain other Qwners with
respect to the use, enjoyment and Maintenance of certain of the Parking Easement Facilities, the Commercial Easement
Facilities, the Residential Easement Facilities or the Marina Easement Facilities on the terms and conditions described
in Schedule 1.80, Schedule 1.16, Schedule 1,92 and Schedule 1.58, respectively. The Owner receiving the services
from another Owrer shall be responsible for the payment of any reasonable amounts owed to the performing Owner
~ on the basis provided in the applicable Schedule, siich payment to be due ten (10) days after invoice thereof. In the
event any Owner fails to pay any amount so invoiced, the Owner providing the services shall be deemed a "Creditor
Owner" hereunder and the terms of Section 6.7 hereof shall apply.
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7.1~ The Owners shall each comply with all laws, codes, rules, orders, ordinances, regulations and
requirements now or hereafter enacted or promulgated by the United States of America, State of Illinois, City of
Chicago and any other governmental or quasi-governmental authority or agency now or hereafter having jurisdiction
over the Total Property or any portion thereof, if noncompliance would subject the other Owners or any of the holders
of the First Mortgages to civil or criminal liability, or would jeopardize the full force or effect of any certificate of
occupancy issued to such other Owners or for the Building itself or would jeopardize such other Owner’s right to
occupy or utilize beneficially their respective portion or portions of the Total Property or any part thereof, or would
result in the imposition of a lien against any portion of the Total Property of the other Owners.

7.2 The Owners shall each comply with all nles, regulations and requirements of any insurance rating
bureau having jurisdiction over the Total Property or any portion thereof and the requirements of any insurance policy
.affecting insuraice<overage on any of the other Owners’ portion of the Total Property, if noncompliance by it with
respect to its portion of the Total Property or any portion thereof would (i) increase the premiums of any policy of
insurance maintained by the other Owners or the premiums of any policy of insurance maintained by all Owners, or
(ii) render any of the other O'wners’ portion of the Total Property uninsurable, or (iii) create a valid defense to any of
the other Owners’ rights to coll¢et insurance proceeds under policies insuring such other Owner’s portion of the Total
Property; provided, however, tiat if such compliance is hereafter required solely because of the nature of the use, '
possession or management of or activiizs in any of the other Owners’ portion of the Total Property, such other Owner
or Owners shall be liable for the cost and expense of such compliance. Ifat any time any Owner so obligated to comply
shall not proceed diligently with any such corpliance and such failure to proceed shall-adversely and materially affect
any of the other Owners, then any Creditor Onvn2r:may give written notice to the Defaulting Owner specifying the
respect or respects in which the cure of such noncg mipliance is not proceeding diligently and, if upon expiration of ten
(10) days after the receipt of such notice any such cure of ti:e noncompliance is still not proceeding diligently, then each
Creditor Owner may cause such compliance to occur by taking all appropriate steps to carry out the same. Each -
_ Creditor Owner shall be entitled to reimbursement upon deriard from the Defaulting Owner for all costs and expenses
incurred by such Creditor Owner in connection with causing ary-such compliance to occur. (The provisions of this
paragraph shall not apply to any policy of insurance maintained by 4ry individual Condominium Unit Owner, but shall
apply to the insurance policy maintained by the Condominium Associations on behalf of all of the Condominium Unit
Owners.)

73 EachOwnershall remove, within thirty (30) days after the filing T1ercof, any mechanics’, materialmen’s
or any other like lien on any other Owner’s portion of the Total Property, or on its portion of the Total Property if the
existence or foreclosure of such lien on its portion of the Total Property would adversely affect the Shared Facilities
or any Easement created hereunder or services to be furnished pursuant to Article VI herzo arising by reason of any

‘work or materials ordered or any act taken, suffered or omitted by such Owner. In the event < Defaulting Owner fails
to remove any such lien within such thirty (30) day period, each Creditor Owner may take such icton as such Creditor
Owner may deem necessary to remove such lien. Each Creditor Owner shall be entitled to reimbursement from the
Defaulting Owner for all costs and expenses incurred by such Creditor Owner in removing or attempting to remove such
lien. Notwithstanding the foregoing, the Defaulting Owner shall not be required to remove such lien and no other

. Owner may take any action so long as within said thirty (30) day period such lien cannot be foreclosed and the

Defaulting Owner (A) shall in good faith diligently proceed to contest the same by appropriate proceedings and shall

give written notice to each Creditor Owner and the Facilities Manager of its intention to contest the validity or amount
~ of such lien, and (B) shall deliver to the Creditor Owner, if only one, or to the Facilities Manager on behalf of all

Creditor Owners, if more than one, either: (i) cash or a surety bond from a responsible surety company acceptable to

such Creditor Owner(s) (and to the holder of the First Mortgage of each portion of the Building owned by a Creditor

Owner(s)) in an amount equal to one hundred fifty percent (150%) of the lien claim and all interest and penalties then
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accrued thereon or such grea oynt as-m y ke requin nt in full of the amouni claimed
plus ali penalties, interesgtU m mﬁ@TA& bmﬁﬁn claim, or (i) such other form
of security providing substantially equivalent protection as may be proposed by the Defaulting Owner provided the
same is reagonably acceptable to all such Creditor Owners {and to the holder of the First Mortgage of each bortion of

the Building owned by a Creditor Owner).

74 Eachofthe Owners (hereinafter in this Section 7.4, the “Indemnifying Owner”) covenants and agrees,
at its sole cost and expense, to indemnify and hold harmless the other Owners and their respective shareholders,
partners, members, officers, directors, managers and employees (hereinafter in this Section 7.4, the “Indemnitees”)
from and against any and all claims against Indemnitees for losses, fiabilities (civil or criminal), damages, judgments,
costs and expenses, including reasonable attorneys’ fees (collectively, “Losses™), and any actions or proceedings arising
therefrom, including, but not limited to, any action for injury or harm to persons or property, by or on behalf of any
person, firm, corporation or governmental or quasi-governmental authority, other than the Indemnitees, arising from
the Indemnifying Owner’s (or its employees’, contractors’, invitees” or licensees’) use, possession or management of
the Indemnifying 2wner’s portion of the Total Property or activities therein or arising out of the Indemnifying Owner’s
(or its employees, contractors, invitees or licensees) use, exercise or enjoyment of an Easement within the [ndemnitee’s
- portion of the Total Zroperty. Notwithstanding anything to the contrary contained in the preceding sentence, the
Indemnifying Owner skalVnot have any indemnification obligations hereunder with respect to Losses arising from the
Indemnitees’ gross negligence or willful misconduct. In case any action or proceeding is brought against any of the
Indemnitees by reason of any such claim, Indemnifying Owner, upon notice from any such Indemnitees, covenants to
resist or defend such action or proceeding with attorneys reasonably satisfactory to such Indemnitees. Any counsel for
the insurance company providing insuzance against such claim, action or proceeding shall be presumed reasonably
satisfactory to Indemnitees. :

zLRTICL_E VIII
Real Ercaie Taxes

8.1  Separate Tax Assessment. To the extent neccssary to obtain a tax division of the Total Property-
effective the calendar year in which this Agreement is executed, th> Owners agree to timely file a tax division petition
or other required documentation with the Assessor of Cook County, [llinais (the “Assessor”™) to obtain separate real
estate tax parcel identification numbers and separate real estate tax bills-for their respective portions of the Total
Property, if such a plat or petition has not previously been filed by RCH. -Such petition shall be joined in by all the
Owners and filed on behalf of all Owners by a single law firm approved by an Ownership Majority. When separate
- real estate tax bills are received, the Owner of the Commercial Property shail pay the real estate taxes, special
assessments and any and all other taxes and assessments of every kind or nature levied upcn the Commercial Property,
the Qwner of the Outdoor Parking Lot shall pay the real estate taxes, special assessments 2.id-any and all other taxes
“and assessments of every kind or nature levied upon the Outdoor Parking Lot, the Owner ot the Residential Property
shall pay the real estate taxes, special assessments and any and all other taxes and assessments oI <very kind or nature
levied upon the Residential Property (provided, however, with respect to any Residential Submitted Property, each
* Residential Unit Owner shall pay the real estate taxes, special assessments, and any and all other taxes and assessments
of every kind and nature levied upon his Residential Unit) and the Owner of the Marina Property shall pay the real estate
taxes, special assessments and any and all other taxes and assessments of every kind or nature levied upon the Marina
Property (provided, however, with respect to any Marina Submitted Property, each Marina Unit Owner shall pay the
real estate taxes, special assessments, and any and all other taxes and assessments of every kind and nature levied upon
his Marina Unit). Subsequent to a tax division taking effect, each Owner shall be entitled to individually protest the
taxes attributable to such Owner's portion of the Total Property, but in any year when more than one Owner desires to
protest its taxes, all protesting Owners shall make reasonable efforts to agree upon a single law firm to represent them '
all in such protests. - '
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- 8_.2 Taxes prior to Tax Division. At any time that-the Commercial roperty, Outdoor Pérking Lot,
Residential Property and Mdring ‘® Eft@ﬂaﬁn sesfed afd tided, &Ch Owner shall pay its respective
portion of such real estate baxes, sPetia assesSmehts y andall other taxes and assessments of every kind or nature

levied upon or with respect to the Total Property. Each Owner’s portion of such taxes and assessments shall be
reasonably determined by the Facilities Manager. '

(A)  Upon receipt of the real estate tax bills for the Total Property, the Facilities Manager shall
forward a copy of same ta the Owners of the Commercial Property, the Outdoor Parking Lot, the Residential Property
and the Marina Property together with the Facilities Manager’s determination of their respective shares of such tax bills,
Each of the Owners of the Commercial Property, the Qutdoor Parking Lot, the Residential Property and Marina
Property shall each deliver to the Facilities Manager a cashier’s or certified check made payable to the Facilities

“Manager for its allocable share, as determined by the Facilities Manager, of the tax bills within fifteen (15) days after
demand is made therefor by the Facilities Manager. The Facilities Manager shall make payment of the tax bills to the
Cook County Collector from the amounts so collected and shall forward a copy of the receipt for same to each of the
Owners when it is recejved. o

(B).~ _Ifthe Facilities Manager, on behalf of the Owners, attempts to-obtain a lowering of the assessed
valuation upon the Tetal Property or takes other action for the, purpose of reducing taxes thereon with respect to any
period prior to the time that tae Commercial Property, the Outdoor Parking Lot, the Residential Property and the Marina
Property are separately assese¢d und taxed, the Owners of the various portions of the Total Property shall cooperate with
the Facilities Manager in such attzinpt and shall each share in the costs incurred in proportion to its share of the real
estate taxes. Any tax refund received a; 2 result of such action shall be apportioned between the Owners in accordance »
with their respective portions of the real estat2 taxes. Nothing contained herein shall affect the independent right of each
Owner to protest taxes and other charges to the extent the same affect only such Owner’s portion of the Total Property.

83  Failure to pay Proportionate Siiz: 2 of Taxes, If, prior to the time separate tax bills are obtained, any
Owner shall fail to pay any tax or other charge, or share {nereof, which is due and which such Owner is obligated to pay
pursuant to this Article VIII, and if such unpaid tax ¢z chiarge is a lien or encumbrance on the portion of the Total
. Property owned by any of the other Owners, or if any lawfui authority would have the right to sell or otherwise foreclose
against the portion of the Total Property owned by any of the otlier Owners or extinguish any Easement benefitting any
of the other Owners by reason of such nonpayment, or subjects &ny of the other Owners to personal liability for the
same, then each Creditor Owner may, after ten (10) days’ written notice to the Defaulting Owner, pay such tax or
charge, or share thereof, together with any interest and penalties thereon, anr the Defaulting Owner shall, upondemand,
reimburse such Creditor Owner for the amouat of such payment, including the amount of any interest or penalty
amounts accrued thereon.

ARTICLE IX
Insurance

9.1  Building Insurance Policy. The Facilities Manager, on behalf of all the Owners, shall procure and
maintain a single policy of Commercial Property Insurance (the “Building Insurance Policy”) insuring against loss
or damage to the Building, including without limitation all Facilities within the Building, pursuant to an “all risk” or
a broad scope of “covered perils” form of coverage (which shall, at a minimum, contain the coverages enumerated in
Insurance Services Office, Inc. Broad Causes of Loss Form, together with earthquake coverage and insurance against
. boiler and machinery risks, on a comprehensive, blanket basis covering the Building and Facilities on a repair or
replacement basis) for an amount not less than one hundred percent {100%) of the “Full Insurable Value” of the core
and shell of the Building and all Facilities therein. As used herein, the term “Full Insurable Value” shall mean actual
replacement cost of the core and shell of the Building and all Facilities therein (exclusive of cost of excavation,
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foundations and footings below the lowest basement floor) and shall be deterryiined from time to time by an apprajsaj
prepared by the mmwmflptq@tﬂgx chofen)s iﬂ“e%cﬂities Manager, the cost of such
appraisal to be shared biutHe opdrticha ed Off the Full Tnsurable Value of their respective portions of

the core a.nc'i shell of the B!.lilding, including the Facilities therein, The Building Insurance Policy shall name a] the

therein..

9.2 Owner’s Property Insurance. The Owner of each of the Commercial Pfoperty, the Outdoor Parking
Lot, the Residential Property and the Man'ng Property respectively, shall, at its sole cost and expense, procure and

and fixtures within the Building, and to provide insurance for loss of rental income or business interruption and extra

expense in such smounts as may be carried by prudent owners of first-class commercial, parking, residential buildings

Or marinas (as the <ase may be) in the City of Chicago, Illinois, or as may be required by the holder of the First
Mortgage encumbenng such respective portion of the Total Property. '

9.3  Liability Yusdvaace. -Each Owner shall maintain commercial general liability insurance covering
claims for personal and bodily iniury, death or property damage occurring in, on, within, upon or about (i) the portion
of the Total Property owned by sucii Dwner, or as a result of operations thereon, or (ii) any other portion of the Total
Property as a result of the actions of sich Qwner or its lessees, agents or employees. Such insurance shall be in such
amounts as from time to time shall be carried by prudent owners of commercial, parking, residential buildings or
marinas (as the case may be) in the City of Chizago, Ilinois, or as may be required by the holder of the First Mortgage
on their respective portion of the. Building, but iz »i1 events with the commercial general liability insurance carried by
each Owner shall contain limits of not less than $1,000,000 per occurrence with an additional $10,000,000 of umbrella
liability insurance coverage. ~ :

94  Insurer Standards. Insurance policies requized hy this Article IX hereof shall be purchased from
insurance companies authorized and licensed to transact business'ir. the State of Illinois who shall hold a current A M.
Best’s Rating of “A” or better and an A.M. Best's F inancial Size Categoty of not less than Xil.

95 Additional Agreements regarding Insurance. All of the policies of insurance required to be obtained
by or on behalf of the Owners pursuant to this Article IX: (i) shall provide that the knowledge or acts or omissions
of any insured party shall not invalidate the policy as against any other insured party or otherwise adversely affect the
rights of any other insured party under such policy; (ii) except for liability insurance des: ribed in Section 9,3, shall
provide by endorsement or otherwise, that the insurance shall not be invalidated should ary oI the insureds under the |
policy waive in writing prior to a loss any or all rights of recovery against any party for loss O<curring to the property
insured under the policy; (iii) except for (a) insurance for loss of rental income or loss of incom¢ ¢overed by business
interruption or extra expense incurred to reduce such loss of income, and (b) liability insurance required by Section 9.3,
shall provide that all losses payable thereunder shall be paid to the Depositary in accordance with the terms of Article
XVII hereof; and (iv) shall provide for a minimum of thirty (30) days® advance written notice of cancellation, -
non-renewal or material modification thereof. :

9.6  Review of Required Coverage and Limits. Limits of liability or types of insurance specified in this
Article IX or carried by the Owners shall be reviewed by the Facilities Manager no less often than annually at least
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special risks should be carried or whether re uu'ed cove es or endorsements shquld be deleted. Initially, deductible
amounts for insurance r m pq;b p3s 1 25,000.00. Such limits shall be
increased or decreased, dedtctible arffouhts increase ased, of es of insurance shall be modified, if justified,
based upon said annual review, and upon any such increase, decrease or modification, the Owners shall, at any Owner’s
election, execute an instrument in recordable form evidencing such increase, decrease or modification, which any
Owner may record with the Recorder as a supplement to this Agreement; provided that the Facilities Manager shall have
the right, in its reasonable discretion, and subject to the approval of an Ownership Majority, to increase, from time to
" time, the limits of liability for the insurance requxred under Section 9.3 and ﬁmherprowded that no agreement regarding
a decrease in limits of liability, an increase in the deductible amounts to an amount in excess of $125,000.00 (in 2001
equivalent dollars) or elimination of any types of coverages shall be effective without the written consent of all of the
Owners and the holders of the First Mortgages. Notwithstanding the foregoing, if the net worth (as determined under
GAAP) of any Owner shall at any time exceed $100,000,000.00 (in 2001 equivalent dollars), such Owner shall, for so
long as its net worth exceeds that amount, be permitted to maintain policies under Section 9.2 with deductibles of up
to $250,000.00 (in 2001 equivalent dollars). In order to take advantage of this permission to increase the deductible
amount, the Owner in question shall first be required to provide the Facilities Manager with evidence reasonably

satisfactory to Facil.ties Manager evidencing such net worth and shall be required to re-certify such net worth at least
annually (and mor c&=n on Facilities Manager's request) to continue to be eligible for such benefit. :

9.7  Copies of V’clicies. Certificates of insurance evidencing such policies and the forms of coverage and
endorsements required hereunder shall be delivered to the Facilities Manager at least thirty (30) days prior to the
expiration date of any such exp. .mg 1nsurance policy.

9.8  Failure to Obtain or M .u‘am Required Insurance. Should the Facilities Manager or any Owner
. fail to provide and maintain any policy orinsurance required under this Article IX or pay its share of the premiums or
other costs for any joint policies, then the ¢itier Owners may purchase such policy and the costs thereof (or the
Defaulting Owner’s share of such costs) shall be e from the Defaulting Owner within ten (10) days after the Creditor
Owners’ written demand therefor,

9.9  Waivers. Notwithstanding anything to the contrary contained herein, each of the Owners, for itself, its
insurers and for each party claiming under, by or through suci o'wner, hereby waives all claims for recovery from the
other Owners for any loss or damage to any of its property insured or required to be insured hereunder.

ARTICLE X

Maintenance and Repair; Damage to the Building
10.1 Duty to Maintain.

(A) - Except as expressly provided in Sections 6.1, 6.2 and 6.3 hereof reiatny; to Maintenance of
certain Facilities and areas of the Building or hereinafter in this Article X in the event of fire or other casualty, and
without limiting or diminishing each Owner’s obligations under Article V, each Owner shall, at its sole cost and
expense, keep its respective portion of the Total Property, its Easement Facilities and fixtures, equipment and
appurtenances therein (including, without limitation, its kitchen waste interceptors), in good and safe order and
condition, and shall make all repairs or replacements of, in, on, under, within, upon or about such property, whether said
repairs or replacements aré to the interior or exterior thereof, or structural or non-structural components thereof, or
involve ordinary or extraordinary repairs or replacements, necessary to keep the same in safe first-class order and
~ - condition, howsoever the necessity or desirability thereof may arise, and whether or not necessitated by wear, tear,.
(obsolescence, defects or otherwise, and each Owner furthér agrees that it shall not suffer or commit, and shall use all
reasonable precaution to prevent, waste to such property.
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g (B)  Withrespect to the rocfs located on the Siuilyiy, & i 15 acknowledged and agreed by al] 0

* that the Upper Roof m[m%:ﬂﬁ @ fepahcs, repair and replacemg:n ther\::t? ::
accordirigly the sole respor e Gwn t lhstanding the foregoing, the roof
of the Commercial Building below the Park (and the waterproof membrane above the roof) are solely pa'rt of the

.Commercial Property, and the maintenance, repair and replacement thereof is accordingly the sole responsibility of the

Owner of the Commercial Property, except to the extent of any damage thereto caused by the Owner of the Residential

Property, including without limitation, the piercing of the waterproof membrane caused by vegetation, landscaping or
irrigation systems in the Park. -

(C)  Withrespecttoelevators located wiihin the Building, the Owner of the Residential Building shall
be responsible for the Maintenance of the Residential Building Elevators and the Owner of the Commercial Building
shall be responsible for the Maintenance of the Commercial Building Elevators and all escalators, all in accordance with
all Laws. S '

102 Casuaity affecting non-substantial portion of the Building, If the Building is damaged by fire or
other casualty <nd if such damage occurs in, on, under, within, upon or about (2) the Commercial Building only, (b)
the Outdoor Parkixg only, (c) the Residential Building only, or (d) the Marina only, and does not in each instance affect
+ (i) any Shared Facililies or Shared Facilities Easement Area, or (ii) any other Facilities constituting Commercial
Easement Facilities, ?2:%ing Easement Facilities, Residential Easement Facilities or the Marina Easement Facilities
benefitting any non-damzg=d nortion of the Building, or (iii) any of the services described in Section 6,1 except thase
having minimal or incidentat etfect, then any such damage shall be repaired and restored by the Owner of the portion
of the Building in which any such amage occurs in as timely a manner as practicable under the circumstances, and such
Owner shall, in accordance with the zrovisions of Article XVII hereof, be entitled to withdraw any insurance proceeds
held by the depositary by reason of <ny such damage, for application to the cost and expense of the repair and
restoration of any such damage. _If at any tiine any Owner so obligated to repair and restore such damage shall not
proceed diligently with any repair or restoratton of such damage which adversely and materiaily affects an Easement |
in favor of any other Owner or services to be fum shed any other Owner under Article VI hereof, then (i) each Creditor
Owner may give written notice to the Defaulting Owner specifying the respect or respects in which such repair or
restoration is not proceeding diligently and, if, upon expirstion of ten (10) days after the receipt of such notice, any such
repair or restoration work is still not proceeding diligentiy, %ien such Creditor Owner may perform such repair and
restoration and may take all appropriate steps to carry out the sarne; or (ii) in an Emergency Situation, each Creditor
Owner may immediately perform such repair or restoration ard inay take all appropriate steps to carry out the same.
The Creditor Owner in so performing such repair and restoration shall, ia accordance with Article XVII hereof, be
entitled to withdraw any insurance proceeds and any other monies he!d by the depositary as a result of any such
~ damages, for application to the cost and expense of any such repair oz restoration and shall also be entitled to
reimbursement upon demand from the Defaulting Owner for ail costs and expenises incurred by the Creditor Owner in
excess of said insurance proceeds. ‘ '

103 Casualty affecting a substantial portion of the Building. If the Building s damaged by fire or ather
casualty and if the provisions of Section 10.2 are not applicable because the nature of the damage is such that it does
-not fall within any of the categories set forth in Section 10.2, then the repair or restoration of such damage shall be the
joint responsibility of the Owners of the Residential and Commercial Properties. Said repair and restoration shall be
conducted under the supervision of the Construction Manager, acting on behalf of the Owners of the Residential and
Commercial Properties, and shall be commenced and pursued to completion in as timely a2 manner as practicable and
shall be performed on behalf of the Owners of the Residential and Commercial Properties by a reputable contractor or
contractors expenienced in the construction of high-rise structures similar to the Building selected and approved by an
Ownership Majority. In the event an Ownership Majority fails to agree upon the selection of a contractor or contractors,
the Owners of the Residential and Commercial Properties shall request the advice of the Facilities Manager. If, after
. receiving the Facilities Manager’s advice, an Ownership Majority cannot agree on a contractor or contractors, then the
- selection of a contractor or contractors shall be made by Arbitration pursuant to Article XII hereof. The plans and
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specifications for such mmﬁjb '&t' inted by the Facilities Manager
(" Architect"), unless anlO FI; approval of the holders of the First
Mortgages, in accordance with instructions given by the Owners forming the Ownership Majonity. Such plans and
specifications shall provide for the Building to be rebuilt as nearly as commercially practicable to the Building as
constructed prior to the damage unless prohibited by law or unless the Owners of the Residential and Commercial
Properties both agree, subject to the approval of the holders of the First Mortgages. The Architect shall furnish to both
of the Owners and each of the holders of the First Mortgages a set of the plans and specifications that it has prepared
or caused to be prepared for their approval. Unless an Ownership Majority otherwise agrees, the Architect and any
contractor or contractor shall work under the supervision of the Construction Manager, and the Construction Manager
is hereby authorized and directed to instruct the depositary, from time to time, but only with the prior approval (not to
be unreasonably withheld or delayed) of the Owner in whose portion of the Building such repair and restoration is being
performed (and the holder of the First Mortgage affecting the portion of the Building involved) as such repair and
. restoration progresses, to disburse in accordance with Article XVII hereof, the insurance proceeds held by the

. depositary and any other monies dep031ted with the depositary pursuant to Section 10.4 hereof for application agamst
the cost and expeme of any such repair and restoration.

10 4 Costs in excess of Insurance Proceeds. If the cost and expense of performing any repair and
restoration provided fo: in'Section 10.2 or 10.3 hereof shall exceed the amount of available insurance proceeds, if any,
paid by reason of the damag. then such excess cost and expense, including the cost of any applicable deductible under
the insurance policy, (or the erire amount of such cost and expense, if there are no insurance proceeds) shall be bome
by the Owners in proportion to the cost and expense of repairing to their former condition their respective portions of
the Building, and any Owner may requice that the Owners make deposit of secunty for the payment of their respective
share of such excess costs in accordance with {and subject to the exceptions contained in) Section 10.5 below.

10.5  Security for payment of Excess Costs of Restoration. Inany instance of repair or restoration pursuant
to Sections 10.2 or 10.3 hereof, any Owner may require that an estimate of the cost or expense of performing such
repair or restoration be made by a reputable indeperden: professional construction cost-estimating firm, except if a
construction contract providing for the performance ot such. repair and restoration for a stipulated sum theretofore has
been executed. If said estimate or stipulated sum, or if the actaal amount incurred in performing repair or restoration,
exceeds the amount of insurance proceeds, if any, paid or payzule by reason of the damage (plus any applicable
deductible), then any Owner or any of the holders of the First Msiigages may at any time give notice to the other
Owners demanding that, prior to commencement of the repair or restoaticn work, each Owner who is obligated under
Sections 10.2 or 10.3 deposit with the depositary the amount of such excess cost and expense attributable to each such
Owner pursuant to this Article X (provided, however, no Owner having a ue* worth in excess of 325,000, 000 in 2001
equivalent dollars shall be required to deposit any such amounts with the deposizary but shall only be required to make
payment of its share of the costs as the same are incurred, provided that, any Owier desiring to utilize this exemption
shall, upon request of any other Owner, provide such Owner with reasonable eviden'¢ ¢ tablishing that its net worth
exceeds the minimum requirement set forth above). In lieu of depositing its share of sucii 2cess amount based upon
said estimate or stipulated sum, or actual cost and expense of performing such repair or restoration, any Owner
otherwise required to make a deposit of funds with the depositary may deliver to the depositary cecurity for payment
of its share reasonably acceptable to an Ownership Majority and the holders of the First Mortgages as evidence of such
Owner’s ability to fulfill its obligation hereunder. Such security may be in the form of, but shall not be limited to, an
irrevocable and unconditional letter of credit in favor of the depositary in the face amount of the share owed or an
irrevocable loan commitment issued by a responsible lending institution, to disburse an amount equal to such Owner’s
share of such excess amount to the depositary to pay the cost and expense of any such repanr or restoration as the work
progresses in proportion to such Owner’s share of the cost and expense of any such repair or restoration. If the amount
of the security required is based on an estimate of the cost and expense of repair and restoration, then the amount of
security required to be deposited or available shall be readjusted upward or downward as the work progresses based
.on actual cost and expenses of the work. If any Owner shall fail to pay, or, as the case may be, deposit, such Owner’s
share of the cost and expense (or estimated cost and expense) of performing any repair or restoration in accordance with
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this Section_ 10.5, or fails t el-vﬁmﬁm r her@@w 19) days after receipt of any other
Owner’s yvntten demat}dE;:iM @ ; Cre p ulting Owner’s share and the Defaulting
Owner shall, upon written demand, reimburse such Creditor Owner for such payment and such Creditor Owner’s

reasonable costs and expenses, including without limitation reasonable attorney'’s fees and interest at the Default Rate,
incurred in connection with such payment. ' '

_ 106  Excess Insurance Proceeds. Upon completion of the repair and restoration of any damage' to the
Building, any remaining insurance proceeds paid by reason of such damage shall be refunded to each Owner in
proportion to the ratio of insurance proceeds attributed to such Owner’s portion of the Building by the insurer to the
total insurance proceeds made available by the insurer for the repair and restoration. The right of the Owner of any
. portion of the Building to payment of excess insurance proceeds, if any, shall be subject to the rights of the holder of”

the First Mortgage covering such portion of the Building with respect to any such excess insurance proceeds.

10.7  Total Destruction and Agreement not to Rebuild. If the Building is destroyed or substantially
. damaged and the Qwners of the Residential and Commercial Properties agree not to tebuild, repair or restore the
Building, subject iv the writtén approval of the holders of the First Mortgages, then the Building shall be demolished
to the extent necessary to comply with all applicablé laws, statutes, ordinances, codes, rules, regulations, orders or
requirements of any gavemmental entity or agency thereof having jurisdiction of the Building. In such event, the
available insurance proceads, other than insurance proceeds used to cause said demolition to be performed, shal] be
refunded to each Owner in th¢ ratio of insurance proceeds attributed by the insurer to such Owner’s portion of the
Building to the total insurance proceeds paid by reason of such damage. Such demolition shall be deemed to be a
“repair or restoration” to which the picvisions of Sections 10.3, 10.4, 10.5 and 10.8 hereof are applicable except that
demolition, and not construction, shall bs performed. :

108  Professional Fees included ir css* of Restoration. For purposes of this Article X, architects’ and
engineers’ fees, Construction Manager’s fees, airneys’ fees, consultants’ fees, title insurance premiums and other
similar costs and expense relating to repair or restorat on chall be included in the costs and expenses of any such repair
or restoration, '

ARTICLE XI

Liens, Debts, Interest and Remedies

111 Lien for Non-Payment of Obligations. If, at any time, any Owner-ails within the time period set forth
for payment, or if no time period is set forth, then within ten (10) days after notice or (emand to such Owner to pay to
any other Owner any sum of money due any other Owner, as Creditor Owner (or, if appliczbis, Facilities Manager, as .
a “Creditor Owner” on behalf of the other non-Defaulting Owners) under or pursuant to the provisions of this
Agreement, then, in addition to any other rights or remedies each Creditor Owner may have, suci: Creditor Owner shall
have a lien against the Defaulting Owner’s interest in the Total Property and a lien against any insurance proceeds
payable to Defaulting Owner to secure the repayment of such sum of money and all interest on such sum accruing
pursuant to the provisions of this Article XI. Such liens shall arise immediately upon the recording of a notice by the
Creditor Owner with the Recorder and may be enforced by a proceeding in equity to foreclose such lien in like manner
as a mortgage of real property in the State of Illinois or by any other remedy available by statute or at law or in equity.
Such liens shall continue in full force and effect until such sum of money and any accrued interest thereon shall have
been paid in full. Provided the Creditor Owner has delivered to the holder of the First Mortgage affecting the portion
of the Total Property owned by the Defaulting Owner a written notice specifying the default in payment made by the
Defaulting Owner, and further provided that the holder of such First Mortgage does not cure such default by the
payment of the amount owed by the Defaulting Owner within thirty (30) days after the effective date of such written .
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notice, then the liens pr m&m E: ‘EA nm V superior to the lien of any First
Mortgage and any other fa m terest in the Total Property. Inall
other cases, the liens provided for in this Section 11.1 shall be (i) subject and subordinate to the lien of any mortgage,
trust deed or other encumbrance on the Defaulting Owner’s interest in the Total Property at the time of the recording
of the notice of lien for all amounts (whenever advanced or accrued) secured by said mortgage, trust deed or other
encumbrance, and (ii) subject to termination and defeat as provided in Section 11.4 below. Notwithstanding the
foregoing, but subject to Section 11.2 below, in the event any portion of the Residential Property or the Marina Property
has been subjected to the Condominium Act, if the Condominium Association is the Defaulting Owner, no lien created
by this Section 11.1 shall be considered prior or superior to any mortgage or trust deed encumbering any Condominium
Unit, notwithstanding any notice provided to the respective Condominium Association or to any Condominium Unit
Owner or to the holder of any mortgage encumbering any Condominium Unit.

112  Agreement Controls over Condomlmum Act. To the fullest extent permitted by law, the provisions
“of Article X of this Agreement shall be controlling over the provisions of the Condominium Act with respect to any
Submitted Prope:ty, insofar as the provisions of the Condominium Act purport to limit (i) the obligation of the
Condominium Unit 2wners to repair or restore the Submitted Property, or (ii) the use of insurance proceeds for repair
and restoration of the'Su:bmitted Property. In the event of fire or other casualty or act of God or disaster causing damage
to the Submitted Propzity which would entitle the respective Condominium Association, under the Act, to withdraw
all or any part of the Submitted Property from the Condominium Act and not to repair and restore the Submitted
Property as required by this Agrzement, notwithstanding the foregoing sentence, then the other Owners shall have a
lien on the Submitted Property and 7 insurance proceeds payable for loss or damage to such portion of the Building
under insurance policies carried pursvzat to Article IX hereof, in an amount necessary so that the other Owners shall
have sufficient proceeds to demolish or repair and restore the Building to a condition so as adequately to assure:

(A) the structural integrity {na Sdfety of the Building;

(B) the continuous and efficient doeration of all Facilities serving the Commercial Building, the
Outdoor Parking Lot and any portion of the Residential Biilding or Marina which is not Submitted Property (the “Non-
Submitted Property”), :

(©) compllance w1Lh all Laws; and
(D) the architectural ynity and aesthetic appearance of {uz restored Building.

The lien created by this Section 11.2 shall be superior to and take pricedence over any mortgage or other
encumbrance constituting a lien on the Submitted Property or any portion thereof: Such lien shall arise immediately
upon the recording of a notice by the Owner of the Commercial Building, the Owne: of ‘he Outdoor Parking Lot, or
the Owner of the Non-Submitted Property with the Recorder following the occurrence of a.{ivz or other casualty oract
‘'of God or disaster stating that it is a lien created by this Section of the Agreement. Such lien'shail continue in full force
and effect until either the sum of money required héreunder shall have been paid to the ‘ataer Owners, or the
Condominium Association as applicable, shall have repaired and restored that portion of the Submitted Property as
required by this Agreement. Such lien may be enforced by a proceeding in equity to foreclose such lien in like manner
as a mortgage of real property in the State of Illinois or by any other remedy available by statute or at law or in equity.

113 Effect of Lien against Unit Owners. Subject to the limitations set forth in Artxcle XY hereof, and
without limiting any equitable remedies to which the Owner of the Commercial Property, the Owner of the Qutdoor
Parking Lot or the Owner of the Non-Submitted Property may be entitled, no Condominium Unit Owner shall be
personally liable for all or any part of any claim against the. Owner of the ‘Submitted Property in excess of an amount
. .equal to the amount of the claim multiplied by the percentage of ownershlp interest in the Residential and/or Marina
Common Elements, respectively, allocated to such Condominium Unit Owner s Unit as set forth in the Residential
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Declaration and/or the ﬂmmg m G of such amount for which a
Condominium Unit Own a];; m m Unit Owner’s Unit on account
of such ¢laim shall be deemed released against such Condominium Unit Qwner’s Unit without further act or deed by
any such Condominium Unit Owner, and (ii) upon the written request of such Condominium Unit Qwner, the Creditor
Owner who has recorded notice of such lien shal! deliver to such Condominium Unit Owner an instrument evidencing
the release of such lien, but only with respect to said Condominium Unit Owner’s Uhit, When a Condominium Unit
is owned by more than one “person” (as defined in the Act), the liability of each such person for any claim against the
Condommlum Unit shall be joint and several

11.4 Conveyance Does Not‘Affect Lien. No conveyance or other divestiture of title shall in any way affect,
diminish or defeat any lien arising pursuant to this Article XI other than a divestiture resulting from a foreclosure of
a mortgage lien that is superior to the lien arising pursuant to this Article XI.

115 Assignment of Lien to Mortgage Holder. The holder ofa mortgage or trust deed on all or any portion
of the Commercia! Property, the Outdoor Parking Lot the Residential Property or the Marina Property shail have the
right to an assignment of any lien affecting the property secured by its mortgage or trust deed upon payment of the
amount secured by such tien and shall in the event of said payment or satisfaction be subrogated to such other lien and
any additional security liel4 by the holder thereof, Such holder of a mortgage or trust deed may at any time give to the
holder of the lien a written nov<e of its election to pay such amount. On a date not less than ten (10) and not more than
thirty (30) days after such notice of election, the holder of a mortgage or trust deed shall pay the full amount of such .
lien, and the holder of the lien shall dzliver to the holder of a mortgage or trust deed an instrument in recordable form
a551gn1ng the lien together with the achi secured thereby

1.6 Interest on Past Due Amounis. Interest shall accrue on sums owed by a Defaulting Owner toa
Creditor Owner and shall be payable from the date a:iy such amount was first advanced or paid by the Creditor Owner
until paid in full, at a rate per annum (“Default Rat:") equal to the lesser of: (a) the floating rate which is equal to four
percent (4%) in excess of the rate of interest from tim? to time announced by Bank One, or-its successors or assigns,
as the prime rate, or (b) the then maximum lawful rate of interest in [llinois applicable to the capacity of the Defaulting
 Owner and the nature of the debt. In the event a prime rate is n4t announced, and no maximum lawful rate applies, then
interest shall accrue at the annual rate of eighteen percent (18%}.

117 Remedies Cumulative. Subject to the limitations st forth in Article XV hereof, the rights and
remedies of an Owner provided for in thig Article XI or elsewhere in this A zrzement are cumulative and not intended
to be exclusive of any other remedies to which such Owner may be entitled atlzw or in equity or by statute. Any Owner
may enforce, by a proceeding in equity for mandatory injunction, any other Ovner’s obligation to execute or record
any document which such other Owner is requued to execute under or pursuant te this Agreement. The exercise by
such Owner of any right or remedy to which it is entitled hereunder shall not preclud= or restrict the exercise of any
other right or remedy provided hereunder. |

11.8  Separate Claims. Each claim of any Owner arising under this Agreement shall be scparate and distinct,
and no defense, set-off, offset or counterclaim arising against the enforcement of any lien or other claim of any Owner |
shall thereby be or become a defense, set-off, offset or counterclaim against the enforcement of any other lien or claim.

11.9 Actions to Enforce. Actions to enforce any right, claim or lien under this Agreement shall be
commenced within three (3) years immediately following the date the cause of action accrued, or such other shorter
~ period as may be provided by law or statute; provided, however, that if prior to expiration of the period in which such
action must be commenced, any holder of a First Mortgage is diligently proceeding to foreclose the First Mortgage, then
such period in which an action by the Owner of the portion.of the Total Property encumbered by such First Mortgage
miust be commenced shall be further extended for such additional time as may reasonably be necessary inorder forthe
holder of such First Mortgage to obtain possesszon of such portion of the Total Property.
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: 11.10 Attorngl:i g, %t mﬂl eys’ fees and court costs paid or
- ‘ - . : paid or
incurred by a Creditor N Eﬁi&[ amﬁm,g Owner under this Agreement.
ARTICLE XII

Arbitration

121 Matters subject to Arbitration.” All questions, differences, disputes, claims or controversies arising

- under this Agreement involving an amount not exceeding $200,000.00 (in 2001 equivalent dollars) or involving a matter

 specifically required under the provisions of this Agreement to be submitted for, or determined by, Arbitration, which
shail be not resolved within sixty (60) days after same shall arise, except where otherwise expressly provided herein,
shall be submitted for arbitration to a panel of three (3) arbitrators at the Chicago, Illinois office of the American
Arbitration Association in accordance with its then existing Commercial Arbitration Rules. Such arbitration may be -
initiated at the requsst of any Owner. The fees and costs of such arbitration (filing fees, arbitrators’ fees and expenses,
court reporter’s feesand transcript fees, but exclusive of witness fees and attomneys' fees) shall be bome in equal shares
by the Owners which ara parties to such arbitration. The Owner requesting arbitration shall notify the holders of the
First Mortgages of itsfeqiiest to arbitrate within five (5) days thereafter. Any award of the arbitrators shall be final and
binding upon the Owners-and iudgment thereon shall be entered by any court exercising jurisdiction over the Total
Property or the Owners. ' ~ "

122 2001 Equivalent Doliars. For purposes of this Agreement, “2001 equivalent dollars” means the
equivalent purchasing power at any time of the value of One Dollar ($1.00) in calendar year 2001. The 2001 equivalent
dollars of any amount shall be determined by p ultiplying said amount by one (1) plus a fraction, the numerator of which

is the amount, if any, by which (x) the monthly Counsumer Price Index (as hereinafter defined) last published prior to
the date of such determination exceeds (y) the Cousumer Price Index fro January, 2001, and the denominator of which

- is the Consumer Price Index for January, 2001. A: used herein, the term “Consumer Price Index” shall mean the-

‘Consumer Price Index for Urban Consumers, U.S. Cily. Average, All Items (Base Year 1982-1984 = 100) for the
applicable month published by the Bureau of Labor Statis:ics of the United States Department of Labor or equivalent
index agreed to by the Owners is such index is no longer avaiipUie. ‘

ARTICLE XIIH

Unavoidable Delays

The Owners shall diligently perform their respective obligations set fortiznerein. No Owner shall be deemed
to be in default in the performance of any obligation created under or pursuant (o this. Agreement, other than an
obligation requiring the payment of a sum of money, if and so long as non-performance of such obligation shall be
directly caused by fire or other casualty, national emergency, govemnmental or municipal laws or restrictions, enemy
action, civil commotion, strikes, lockouts, inability to obtain labor or materials, war or national Jefense preemptions,
acts of God, energy shortages or similar causes beyond the reasonable control of such Owner (“Unavoidable Delay™)
and the time limit for such performance shall be extended for a period equal to the period of any such Unavoidable
Delay; provided, however, that the Owner unable to perform (the “Non-Performing Owner") shall notify the other
Owners in writing of the existerice and nature of any Unavoidable Delay within ten (10) days after the onset of any such
Unavoidable Delay. The Non-Performing Owner shall, from time to time upon written request of any of the other
Owners or the Facilities Manager, keep the other Owners fully informed, in writing, of all further developments

' ¢oncerning any such Unavoidable Delay and its non-performance.
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UNOFFIEJAL" coPY

~=—tmnation

14.1  Award. In the event of a taking by the exercise of the power of eminent domain or deed in liey of
- condemnation of all or any part of the Total Property by any competent authority for any public or quasi-public use,
the award, damages or just compensation (the “Award”) resulting from any such taking shall be allocated and
disbursed, and any repair and restoration of the Building shall be performed, in accordance with the requirements of
this Article XIV.. -

142 Award paid to Depositary. All Awards resulting from the taking of all or any part of the Total

- Property, other than damages resulting from a taking of the temporary use of space as hereinafter described, shall be
paid to the Depositary and disbursed by the Depositary as hereinafter provided. In the event of a taking of a temporary
use of any space not including Commercial Easement Facilities, Parking Easement Facilities, Residential Easement
Facilities or Marina Easement Facilities or affecting services described in Section 6.1 hereof, each of the Owner of the

- Commercial Proper.y, the Owner of the Outdoor Parking Lot, the Owner of the Residential Property and the Qwner
of the Marina Property shall be entitled to receive directly from the taking authority anly Award resulting from such
temporary taking witiiir iis respective portion of the Total Property according to the law then applicable.

143 Non-Substaiitiui Taking, In the event of a taking (other than a temporary taking) of a part of the
' Commercial Property only, a pas of the Outdoor Parking Lot only, a part of the Residential Property only, or a part of
the Marina Property only, which dées ot in each instance affect (i) any Shared Facilities Easement Area, or (ii) any
Shared Facilities or other Facilities corsiituting Commercial Easement Facilities, Parking Easement Facilities,
Residential Easement Facilities or Marina E2sement Facilities benefitting any other portion of the Total Property, or
(iii) any of the services described in Section .1 txcept those having minimal or incidental effect, then, subject to the
provisions of Section 14.6 hereof, the Owner of ‘i portion of the Total Property in which the taking occurred shall
repair and restore the remainder of its portion of the Buiiding to form an architectural and functional whole. Such repair
and restoration shall be commenced and pursued tocompletion in as timely a manner as practicable under the -
. circumstances and shall be at the sole cost and expense of t'ie Dwner of the portion of the Total Property in which the
taking occurred. Such Owner shall be entitled to withdraw any A.ward paid to the Depositary by reason of such taking
for application to the cost of said repair and restoration in accordarcs with the provisions of Article XVII hereof and
to retain any excess not required for such repair and restoration in arcotdance with Section 14.5 below: provided,
however, that the right of the Owner of any portion of the Property to receive such excess, if any, shall be subject to the -
rights of the holder of the First Mortgage encumbering such portion of the Froperty with respect to any such award.

: 144  Substantial Taking. In the event of a taking of any portion of the'Shared Facilities Easement Area or _

any other taking other than (a) a temporary taking described in Section 14.2 here(f, (1) a non-substantial taking
described in Section 14.3 hereof, or (c) a taking of all or substantially alt of the Total Propirty described in Section
14.7, then, subject to the provisions of Section 14.6 hereof, the Owners shall jointly cooperaie (0 repair and restore the
remainder of the Building in accordance with plans and specifications unanimously approved by‘al! Owners and by the
~holders of the First Mortgages. Suchrepair and restoration shall be conducted under the supervision of the Construction

Manager acting on behalf of the Owners and shall be commenced and pursued to completion in as timely a manner as

practicable under the circumstances by a reputable contractor or contractors experienced in the construction of high-rise

structures similar to the Building selected and unanimously approved by all Owners. In the event the Owners fail to
- agree upon the selection of a contractor or contractors, the Owners shall request the advice of the Facilities Manager.
- If after receiving the Facilities Manager’s advice, the Owners cannot reach unanimous agreement on a contractor or
contractors, then the selection of a contractor or contractors shall be made by Arbitration pursuant to Article XII hereof.
The plans and specifications for such repair and restoration shall be prepared by the Architect, unless an Ownership
- Majority shall otherwise agree, subject to the approval of the holders of the First Mortgages encumbering the affected
portion of the Total Property. Such plans and specifications shall provide for repair and restoration of the remainder
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of the Building to form NQFE 0@ ﬁ ith sm YBuilding as shall be required
reason of such taking, I;[ﬂ i ! g P this Agreement are exnigulsh:()i(
or materially impaired, then changes shall be made to provide for easements of access, ingress and egress and use of
Facilities and for fumishing of Building services comparable, to the extent commercially practicable, to'Easements
created under Articles IT and I hereof and for the furnishing of services under Article VI hereof, The Architect will
furnish to each of the affected Owners and the holders of the First Mortgages encumbering the affected portion of the
Total Property a set of such plans and specifications for their approval. Unless an Ownership Majority otherwise agrees,
the Architect and contractor or contractors shall work under the supervision of the Construction Manager, and the -
Construction Manager is hereby authorized and directed to instruct the Depos:tary from time to time, but only with the
prior-approval of the Owner in whose portion of the Total Property such repair and restoration is being performed and
the holder of the First Mortgage on the affected portion of the Property, if applicable, as such repair and restoration
progresses, to disburse, in accordance with Article XVII hereof, any Award paid to the Depositary for application to
the cost and expense of such repair and restoration. o '

_ 145 FEseof Award. The Award for any takmg ‘described in Sections 14.3 and 14. 4 shall first be used to
pay for the repair a7 restoration (including any repair or restoration under Section 14.6 hereof). Any portion of the
_ Award remaining unevpsnded after payment of all costs of repair and restoration shall then be allocated to each Owner
in the same ratio as th¢ apr:qrtionment of the Award to such Owner with respect to its portion of the Total Property (as
determined in the judicial or-ad-inistrative proceedings in connection with the taking) bears to the aggregate Award
made to all Owners in connecticn-with the taking; provided, however, that the right of any Owner to receive any such
excess shall be subject to the rights ot the holder of the First Mortgage encumbenng its respective portion of the Total

Property.

14.6 Rebuilding Excused in ceitaip Circumstances. If, as a result of a taking (other than a temporary
taking), (a) the owner of the Commercial Properey reasonably determines, subject to the consent of the holder of the-
First. Mortgage on the Commiercial Property, that the Commercial Property no longer can be operated on an
economically feasible basis, then the Owner of the Cemimercial Building shall not be obligated to repair or restore the
Commercial Building as may be required by Sections 14.5 and 14.4 hereof, or (b) the owner of the Qutdoor Parking
Lot reasonably determines, subject to the consent of the holder of the First Mortgage on the Outdoor Parking Lot, that
the Outdoor Parking Lot no longer can be operated on an econoriially feasible basis, then the Owner of the Outdoor
" Parking Lot shall not be obligated to repair or restore the Onitdooi rarking Lot as may be required by Sections 14.3 and

144 hereof (c) the owner of the Residential Property reasonably determines, subject to the consent of the holder of the
‘First Mortgage on the Residential Property, that the Residential Property o ¢ nger can be operated on an economically
feasible basis then the Qwner of the Residential Building shall not be obligated to repair or restore the Residential
Building as may be required by Sections 14.3 and 14.4 hereof or (d) the owrier f the Marina Property reasonably
determines, subject to the consent of the holder of the First Mortgage on the Marina Property, that the Marina Property
no longer can be operated on an economically feasible basis then the Owner of the iM=11~a shall not be obligated to
_repair or restore the Marina as may be required by Sections 14.3 and 14.4 hereof. Howexer, notwithstanding that an
Owner may be permitted to elect not to restore its portion of the Total Property pursuant to thi: Sestion, the Award shal
be used to repair or restore the affected portion of the Building (and the Facilities therein) to the-extent, if any, as may
be necessary to provide essential services (including, without limitation, provision of vehicular parking in an amount
required by zoning or other applicable ordinances) or structural support for the other portions of the Total Property, or
to provide an aesthetically uniform exterior to the entire Building. Such repair or restoration shall be deemed to be a

repair or restoration to which the pmVlSlOnS of Sectlon 14.5 hereof are applicable.

147 Apportwnment of Award for Total Taking, In the event of a taking of all or substantlally all of the

Total Property, the Award for such taking, shall be allocated to the Owners in accordance with the apportionment made

in any final judicial or administrative proceedings in connection with the taking and paid to such Owners inaccordance

-with said apportionment; provided, however, that the right of any Qwner to receive any Award and payment shall be
subject to the rights of the holder of the First Mortgage encumbering such Owner’s portion of the Total Property.
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: 14.8  Controls pv mmmﬁ full P’IY&[ by law, with respect to an

. , \ ’ 34
Subr_rutted Property, thq : his Alrtic a Loﬁlﬁ? er thé provisions of the Condominium
Act insofar as the provisions of the Condominium Act purport to limit (i) the obligation of the Condominium Unit

Owners to repair or testore the Submitted Property in the event of a taking, or (i) the use of the Award as provided in
this Article XIV. ‘

ARTICLE XV
Limitation of Liability

Notwithstanding anything in this Agreement to the contrary, no judgment or decree enforcing obligations under

this Agreement against any Owner of any portion of the Total Property shall be subject to execution on, or be a lien on

any assets of, such Owner other than that Owner’s portion, estate or interest in the Total Property or insurance or
condemnation praceeds relating thereto. ' : : '

ARTICLE XVI

Depositary
16.1 Designation of Depesitary, A Depositary (the “Depositary”) shall be appointed in the manner
- hereinafter provided to receive from the payor or payee thereof insurance proceeds and condemnation awards, to
"disburse such monies and to act otherwise ir accordance with the terms and provisions of this Agreement. The
Depositary appointed hereunder shall be a title insurance company having offices in downtown Chicago, Iilinois
appointed by the Facilities Manager subject to apptoval by the affected Owner or Owners (which approval shall not be
unreasonably withheld or delayed). The Depositary shall be entitled to receive from each of the Owners its allocable
share of the Depositary’s reasonable fees and expenses for 2:ting as Depositary, and may retain said fees and expenses,
. free of trust, from monies held by it. Any Depositary appoiiiied to act hereunder shall execute an agreement with the
Owners accepting said appointment and setting forth the terms aid/provisioris of this Article XV1 and Article XVIL

162 Provisions relating to Depositary Duties, The Depcsitary’ shall not be liable oraccountable for any -
action taken or disbursement made in good faith by the Depositary, exceptithat arising from its own negligence or
willful misconduct. The Depositary’s reliance upon advice of independent campetent counsel shall be conclusive -
evidence of good faith, but shall not be the only manner in which good faith may be shown. The Depositary shall have
no affirmative obligation to prosecute a determination of the amount of, or to eftect the collection of, any insurance
proceeds or condemnation award or awards unless the Depositary shall have been given £xpiress written authorization
from the Owners; provided that if only one or two Owners claim said insurance proceeds or condemnation award or
awards, then said Owner or Owners alone may authorize the Depositary to so proceed.

'16.3 Investment of Deposits. The Depositary shall be required to hold all monies in an interest-bearing
account for the benefit of the Owners Depositing the funds. Further, if requested by the affected Owner or Owners, the
Depositary shall purchase with such monies, to the extent feasible, negotiable United States Government securities
maturing within one (1) year from the date of purchase thereof, except insofar as it would, in the good faith judgment
of the Depositary, be impracticable to invest in such securities by reason of any disbursement of such monies which
the Depositary expects to make shortly thereafter, and the Depositary shall hold such securities in trust in accordance
with the terms and provisions of this Agreement.” Any interest paid or received by the Depositary on monies or
securities held in trust, and any gain on the redemption or sale of any securities, shall be added to the monies or
securities so held in trust by the Depositary. No monies received by the Depositary pursuant to any of the provisions
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| of this Agreement shall be comm ingled with the lD ositary’s own and all sych monies shall be held b
Doy s o S el S L GO Y

164  Indemnification of Depositary. In consideration of the services rendered by Depositary, the Owners
jointly and severally agree to indemnify and hold harmless the Depositary from any and all claims, loss, damage
liability or expense of any kind whatsoever (including, but not limited to, reasonable attomeys’ fees and expensesi
incurred in the course of Depositary’s duties hereunder or in the defense of any claim or claims made against Depositary
by reason of its appointment hereunder, except where due to the negligence or willful misconduct of the Depositary or
actions not taken in good faith by the Depositary. ‘ ‘ . :

165 Resignation and Replacement of Depositary, The Depositary may resign by serving sixty (60) days’

written notice on the Facilities Manager. Within sixty (60) days after receipt of such notice, the Facilities Manager,
subject to the approval of an Ownership Majority, shall appoint a substitute who qualifies under Section 16.1 hereof,
and the Depositary shall transfer all funds, together with copies of all records, held by it as Depositary to such substitute,
at which time its cuties as Depositary shall cease. If an Ownership Majority shall fail to approve the appointment of
a substitute witliin-said sixty (60) days, then the Depositary may Deposit such funds with either a court of competent |
jurisdiction or with a venk or trust company or a title insurer in Chicago, Illinois, which qualifies under Section 16.1
hereof. ' ' '

ARTICLE XVII

Disoursement of Funds by Depositary

17.1  Request and Certification Required. The Construction Manager, acting pursuant to the provisions
of this Agreement, shall have authority to direct dissursement of insurance proceeds, any condemnation award or other
funds for application to the cost of repair, restoratioi oi demolition (the “work”) by providing to the Depositary a
written direction to disburse which direction shall include e following items, all of which shall be dated not more than
ten (10) days prior to the date of the direction for any such disbursement:

(A)  aswomn statement of the Construction Manager certifying that:

(1] the sum requested has either (a) beea raid by or on behalf of the Owner of the
Commercial Property, the Owner of the Outdoor Parking Lot; the Owner of the Residential Property -
and/or the Owner of the Marina Property (the certificate shiaii-specify the amount paid by each
respective Owner), or (b) is justly due to contractors, subcontractoss, inaterialmen, engineers, architects
or other persons (whose names and addresses shall be stated) who have t=ndered or furnished certain
services or materials for the work; such certificate shall also give a briet descrption of such services and
materials and the principal subdivisions or categories thereof, the respective 2mounts so paid or due to
each of said persons in respect thereof and shall state the progress of the worlcup to the date of said
certificate and any other information required by the mechanics’ lien law of the State of Illinois and any
title insurer affording coverage against mechanics’ liens;

(i)  the sum requested, plus all sums previously disbursed, does not exceed the cost of the
work actually in place up to the date of such certificate plus the cost of materials supplied and actuaily
stored on site (which materials shall be adequately insured against fire, theft and other casualties for the
benefit of the Owners and the holders of the First Mortgages); - :

(i)  thatno part of the cost of the services andlrmaterials described in the certificate has been
previously paid or is the basis of any other previous or pending request for funds;
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By a certlﬁcate of the Architect certifying that all of the work so far completed is proper and of the

quality and class at least equal to the original work and-as nearly as commercially practicable to the improvements

 existing immediately prior to the casualty or condemnation (unless prohibited by law or unless an Ownership Majority

and all holders of First Mortgages agree otherwise) and is in accordance with the approved plans and specifications,
and is in compliance with the other requlrements of this Agreement.

17.2 Dlsbursement Conditions. Upon compliance with the provisions of Section 17.1 and

(A)  uponreceiptof contractors’ and subcontractors’ sworn statéments required under the mechanics’
lien law of the State of Illinois accompanied by partial or final waivers of lien, as appropriate, which shall be collected
by the Construction Manager and delivered to Depositary; and

, ~ (B) - upon receipt of an official search by a title insurance company or other evidence showing that
there has not been fil¢d with respect to the work on all or any portion of the Total Property any vendor’s, mechanic’s,
_ laborer’s, materialmer’s or other similar lien, which has not been discharged of record, except such as will be
discharged by payment of the emount then requested (in which event such payment shall be conditioned upon such
discharge certificate being delivered simultaneously therewith), :

the Depositary shall, out of the monice-so held by the Depositary, pay or cause to be paid to the owners, contractors,
subcontractors, materialmen, engineers, ar:hitects and other persons named in the architect’s certificate and contractors’
and subcontractors’ sworn statements, the ;ésective amounts stated in said certificate and statements due them.
Notwithstanding the foregoing, any of the Owers,-any of the holders of the First Mortgages or the Depositary may
require that disbursements be made through the usual form of construction escrow then in use in Chicago, Illinois, with
such changes as may be required to conform to the req rireinents or provisions of this Agreement, The Depositary may
rely conclusively, with respect to the information containes therein, on any direction furnished by the Construction
~ Manager to the Depositary in accordance with the provmr ns of Section 17.1 hereof and shall not be hable or
accountable for any disbursement of funds made by it in reliance épon such certificate or authorization.

"17.3  No Lien upon funds held by Depositary. No cortracior, subcontractor, materialman, engineer,
architect or any other person whatsoever, other than the Owners and the ha'ders of the First Mortgages, shali have any
interest in or right to or lien upon any funds held by the Depositary. Subject ie 'z written consent of the holders of the
First Mortgages, the Owners may unanimously agree at any time to provide for a difrerent disposition of funds than that
provided for in this Agreement, without the necessity of obtaining the consent of any contractor, subcontractor,
materialman, engineer, architect or any other person whatsoever. [fatany time, with the written consent of the holders
of the First Mortgages, the Owners unanimously instruct the Depositary in writing with rg=id to the disbursement of '
any funds held by the Depositary, then the Depositary shall disburse such funds in accordance with said instructions
and the Depositary shall have no liability to anyone by reason of having so disbursed said funds i1 accordance with said
instructions. -
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18.1  Delivery and Content of Estoppel Certificates. Each of the Owners shall, from tinie to time, within
ten (10) days after receipt of written request from any of the other Qwners, execute, acknowledge and deliver to such

e

. other Owner or to any existing or prospective purchaser or mortgagee designated by such other Owner, a certificate
(“Estoppel Certificate”) stating: .

(A) that the terms and provisions of this Agréement are unmodified and are in full force and effect
or, if modified, identifying any such modifications;

(B)  whetherthere is any existing default hereunder by any of the other Owners and, if so, specifying
the nature and extent thereof;, ' '

| {2}, whether there are any sums (other than those arising out of the normal course of operation of

. the Building withir (e previous forty-five (45) days) which the Owner executing such Estoppel Certificate is entitled

to receive or demand fizm any of the other Owners, and if there is any such sum, specifying the nature and amount
thereof: S ' ' '

(D) - whether/hcOwner executing the Estoppel Certificate has performed or is performing work other
than services pursitant to Article Vi berzof, the cost of which such Owner is or will be entitled to charge in whole or
“in part to any of the other Owners urider ‘5e provisions hereof, but has not yet charged to any such other Owner or’
Owners, and if there be any such work, specrfying the nature and extent thereof: '

| (E)  the nature and extent of any cet-offs, claims, counterclaims or defenses then being aséet‘ted, or
otherwise known by the Owner. against the enforcemeat of any other Qwner’s obligations hereunder;-

» (F)  thetotalamountofall liens being asseited By the Owner executing the Estdppel Certificateunder
. the provisions of this Agreement describing the applicable provisizn or provisions and the details of any such lien claim;

- (G)  whether the Owner executing the Estoppel Certiticate has requested that a matter be submitted
to Arbitration, which matter has not been discharged, released or otherwise resolved, and if so, a copy of any such notice
or notices shall be delivered with the Estoppel Certificate; '

(H) - whether there has been any request for or recommendation of reallocation of costs pufsuantto
Section 6.9 hereof which has not been included in any modification referred to in clause (A) above, and if so, setting
forth any such request or recommendation; o

(D thenature of any arbitration proceeding or finding under Article XIT madewilhin the ninety (50)
days preceding the date of such Estoppel Certificate;

(J)  thecurrent addresses to which notices given to the Owner executing such Estoppel Certificate
are required to be delivered under Article XXI hereof; and : '

(K)  such other matters as may be reasonably requested.
182 Estoppel b'y Condominium Associations. With respect to any Submitted Property, (a) an Estoppel

Certificate requested from the Owner or Owners of the Submitted Property shall be issued by the Condominium
Associations on behalf of the Condominium Unit Owners and the Condominium Associations, and any Estoppel
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Certificate so issued shall be binding on ominipm Unit O Qugominium Associations, and (b) an
Estoppel Certificate &or‘#(ﬁgi@:m‘]e_n;@w cm Outdoor Parking Lot may only
be requested by the Condominium Associations on behalf of a Condominium Unit Owner or Condominium Unit
Ovwmers and the Condominium Associations. '

ARTICLE XIX

, Association. Acting for Unit Owners

With respect to any Submitted Property, all rights, Easements and benefits under this Agreement appurtenant
to or enjoyed by the Residential Property or the Marina Property shall be exercised by the Condominium Associations
- on behalf of the Condominium Unit Owners, except for such rights or benefits expressly granted to Condominium Unit
Owners, and except for Easements which by their nature are exercisable only by Condominium Unit Owners. Any
action to enforce. rights, obligations, Easements, burdens and benefits under this Agreement on behalf of the
. Condominium ‘Uwic Owners or the Condominium Associations shall be taken on behalf of all Condominium Unit
Owners and the Congominium Associations solely by the Condominium Associations by their duly authorized officers
acting pursuant to authonity granted by law, the Declaration, as applicable, or resolution of the board of managers of
the Submitted Property, | ' ' '

- ARTICLE XX
Al'terations
| 20.1
(A)  Exceptas otherwise expressly required or permitted in Articles V, VI, X an.d XIV hereof, any
Owner (hereinafter in this Article XX, “Altering Owner”) riay, at any time, at such Altering Owner’s sole cost and

expense, make additions, improvements or alterations (hereinafierin this Article XX, “Alterations”) to the part of the
Building within such Altering Owner’s portion of the Building, provided that such Alterations comply with the

" restrietions contained in Article IV hereof, the provisions of this Secticn 20.1 and of the other provisions of this Article

-~ XX. Prohibitions and restrictions on Alterations by the Owner of the Resiceniial Property and the Marina Property shall
also apply to individual Condominium Unit Owners as applicable. .

(B)  No Alterations shall be made without the unanimous pfior “ritten consent of all other Owners
if such Alterations will: ' .

| (i)  unreasonably diminish the benefits afforded to such other Owners by any Easement or
unreasonably interrupt such other Owners’ use or enjoyment of any Fasement, :

(i)  degrade or diminish services to the other Owners under Article VI hereof,

| (iii) maten'aily'increase the costs or expenses for which any such other Owner is or would -
be responsible pursuant to Article VI hereof,

_ (fv) alter the facade of the Building (except for the right of the Owner of the Commercial
Property to alter the Porte Cochere), ' , ~
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- () consistofdrilling, coring, chipping, chopping or otherwise making any opening or hole
into any primary structural concrete element, including floor slabs and beams or vertical column
elements, which would violate the provisions of Section 5.1 hereof.

No Alterations shall be made by the Owner of any portion of the Total Property without the consent of any other Owner
or Qwners affected-by the proposed Alteratxon, if such Alterations will:

(vii) adversely affect Commerciai Easement Facilities, the Parking Easement Facilities, the
Residential Easement Facilities or the Marina Easement Facilities other than minimally or incidentally,
o ' '

. (viii) necessitate the erection of additional columns, bearing walls, or other structures upon

or within the Commercial Property, the Qutdoor Parking Lot, the Residential Property or the Marina-

~ Propeity for the support of the portion of the Building to which the Alteration is to be made, except for -
such Alerztions made by the Owner of the Commercial Property to the Porte Cachere.

The prior written consent of the liolders of the First Mortgages shall alSo be required with respect to any Alterations
described in (i) through (viii) above, kut only with respect to Alterations on the portions of the Total Property on which
said holders of First Mortgages have iiens. However, no such consent shall be required by the Owner of the
Commercial Property for Alterations to/theiPorte Cochere or by the Owner of the Outdoor Parking Lot for any
Alterations.

(C) If, at any time, the Alteririg Owner proposes to make any Alterations which require or could
possibly require the consent or approval of any or all of the other Owners or the holders of the First Mortgages, then
before commencing or proceeding with such Alterations, the Altering Owner shall deliver to the other Owners and the
. holders of the First Mortgages (if required) a copy of the plaris znd specifications showing the proposed Alterations and
~ - areference to this Section 20.1. If such other Owners and the kolcers of the First Mortgages (if required) consent to
such Aﬂrlteratio'ns or state that their consents are not required, the Altcring Owner may proceed to make its Alterations
substantially in accordance with said plans and specifications. The Owne:s or holders of the First Mortgages whose
consent or approval is requested shall make a good faith effort to respond ‘0 <ie Altering Owner within thirty (30) days
after its receipt of said plans and speclﬁcatrons from the Altering Owner showing proposed Alterations. If the Altering
Owner has not requested the other Owners or the holders of First Mortgages consent to the proposed Alterations, and
if, in the good faith opinion of any of the other Owners or any of the holders of the Fist Mortgages, the Altering Owner
has violated or will violate the provisions of Section 20.1(A) or (B), then such Owner or holder of the First Mortgage
(the “Objecting Party”) believing a violation exists shall notify the Altering Owner of its cpinion that the Alterations
or proposed Alterations violate or will violate the provisions of Section 20.1(A) or (B) hereof, and shall specify the
respect or respects in which its provisions are or will be violated. If an Objecting Party in good fath asserts violation
of Section 20.1(A) or (B), then the Altering Owner shall not commence with the Alterations or proceed with the
Alterations, if already commenced, until the matter has been resolved. Inaddition to any other legal or equitable rights
or remedies to which the Objecting Party may be entitled by reason of an Altering Owner’s violation or likely violation
of the provisions of this Section 20 1, the Objecting Party shall be entitled to seek and obtam injunctive relief to enjoin
any such violation.

(D)  If a dispute arises among any of the Owners or any of the holders of a First Mortgage with
respect to whether any Alterations or proposed Alterations. violate the provisions of Section 20.1{A) or (B), then any
Owner may submit such matter to the Architect for its determination as to whether the Alterations or proposed
Alterations violate the provisions of Section 20. 1(A) or (B) hereof. If the issue is not timely submitted to Arbitration,
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the Architect makes its mﬁﬁm f@:tr]ngmer @QJPH arty in good faith does not concur
in such determination, s S 1 5}days after the Architect’s rendering of its determination ip

writing, subject the issue for resolution by arbitration under the provisions of Article XIT hereof.

(E)  The Owners, in making Alterations, shall (i) perform all work in a first-class workmanlike
manner and in accordance with good construction practices, (ii) comply with all then applicable federal, state, local and
other governmental and quasi governmental laws, statutes, ordinances, codes, rules, regulations and orders, including,
. without limitation, the City of Chicago Building Code, and (iif) comply with all of the applicable provisions of this
Agreement. Each Owner shall, to the extent reasonably practicable, make Alterations within its portion of the Bui[ding
in such a manner as to minimize any noise, vibration and dust infiltration or other disturbance which would disturb an

occupant or occupants of the other portions of the Building.

- applicable to thet'otal Parcel, as said ordinance may be amended from time to time, or (ii) any health codes, building
codes, fire codes, or environmental and life safety regulations. In addition, none of the Owners shall change the use
of ther respective portions of the Total Property from the uses permitted under Section 4.2 without the unanimous
* consent of all of the Gvriers,

20.3  Applications for puilding permits to make Alterations which comply with the provisions of this Article
XX shall be filed and processed by the Altering Owner without the joinder of the other Owners in such application,
unless the City of Chicago or other goémment agency having jurisdiction thereof requires joinder of the other Owners.
If joinder by the other Owners not makiag Alterations is so required, said Owners shall cooperate in executing such
application or other instruments as may be ne.essary to obtain the building permit; provided, however, the Altering
Owner shall indemnify and hold harmless the other Owners from and against any and all loss, liability, claims,
judgments, costs and expenses arising out of the other Cwners’ execution of the application, permit or other instrument.
If any Owner fails to execute said application or instruments when required hereunder to do so, unless such Owner is
- Ingood faith contesting the proposed Alteration pursuant is Section 20.1(D) above, each of the other Owners is hereby
irrevocably appointed attomey-in-fact of such Owner (such pov/er of attomey being coupled with an interest) to execute
said application or instruments on behalf of such Owner. ' :

204 An Owner performing any work required or provided fordnder this Agreement shall include in any
construction contract a provision pursuant to which the contractor either ({) recogmizes the separate ownership of the
Commercial Property, Outdoor Parking Lot, the Residential Property and the Mx1ina Property and agrees that any lien
rights which the contractor or subcontractors have under the mechanics’ lien laws ¢ f the State of Illingis shall only be
enforceable agairist the portion of the Total Property owned by the Altering Owner, or (ii) agrees that no lien or claim
may be filed or maintained by such contractor or any subcontractors and agrees to comply v ith the provisions of the |
mechanics’ lien law of the State of [llinois in connection with giving notice of such “no lie:(” provision,
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Notices' Procedures for Obtaining Consents or Approval

. 211 Notice Addresses. All notices, demands, elections, or other communications required, permitted or

desired to be served hereunder shall be in writing and shall be delivered in person or mailed as certified or registered

" mail, postage prepaid, return receipt requested, or by nationally recognized overnight courier service addressed as below
- stated: ‘

To the Owner of the Commercial Property: - 800 South Wells Phase [ LLC
L ' | ¢/o Nicholas S. Gouletas
505 N. Lake Shore Drive
Suite 214
Chicago, Illinois 60611

To the Owner of #iie Qutdoor Parking Lot: 800 South Wells Phase II, LLC
: : - c/o Nicholas S. Gouletas
505 N. Lake Shore Drive
- Suite 214
Chicago, Illinois 60611

To the Owner of the Residential Froperty: River City Residences, LLC
: ¢/o Nicholas S. Goutetas
505 N. Lake Shore Drive
Suite 214
Chicago, Illinois 60611

To the Owner of the Marina Property: River City Marina, LLC
¢/n Nicholas S. Gouletas
565N Lake Shore Drive
Suite 714
Chicago, Jilitinis 60611

212 Procedures for Obtaining Consents or Approvals. Whereve: inthis Agreement there is arequirement
that the Facilities Manager or any Owner obtain the consent, approval or agreerent of any other Owner or Owners as.
to any matter or as a prerequisite to the taking of any action, then the party requesting the approval, consent or
agreement of the Owners (herein the “requesting party”) shall reduce its request to a watting which writing shall include
all supplemental materials required by this Agreement or otherwise deemed reasonably fiecessary by the requesting
party for the Owners to make an informed decision on the issue raised (collectively herein “request for approval”). The
* request for approval shall be delivered by the requesting party (in the manner and to all partics required of a Notice
under Section 21.1 above) to all Owners and, if the requesting party is an Owner, to the Facilities Manager. Each
Owner receiving a request for approval shall use good faith efforts to review and respond to such request for approval
within thirty (30) days after the effective date thereof, unless a shorter time for response is mandated by the terms of
this Agreement (in which event the request for approval shall so state the shorter time period.) Responses to any request.
for approval shall be rendered by each Owner in a written response delivered to both the requesting party and, if the
requesting party is an Qwner, to the Facilities Manager. The Facilities Manager shall tally the responses and provide -
written notice to all Owners of those responses within three (3) business days following the earlier of its receipt of a
response from all Owners or the expiration of the applicable response time. Ifno response is timely received fromany .
Owner, it shall be deemed a denial of approval, consent or agreement by such Owner unless an affirmative written
‘Tesponse is subsequently received from such Owner by Facilities Manager.
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- 213 Notices mmmtm Auﬁ m Property, (a) the Owner of the

Commercial Property, the ' L the Non-Submitted Property may, but -
shall not be obligated to, give personal notice to any Condominium Unit Owner, it being expressly agreed that the
giving of a notice to the Condominium Associations shall be deemed sufficient notice to all Condominium Unit Owners

for all purposes, and (b) the Condominium Associations alone shall be empowered to give notice on behaif of any or
all Condominium Unit Owners under this Agreement, which notice shall be binding on the Condominijum Unit Owners.

_ 214 Effective Date of Notices. Any notice, demand, election or other communication delivered personally
-~ as aforesaid shall be deemed effective upon receipt, and any notice, demand, election or other communication mailed
or forwarded by ovemight courier as aforesaid shall be deemed received on the earlier of actual receipt or (a) five (5)
days after deposit in the United States mail, if sent by certified mail, return receipt requested, or (b} one (1) business
day following deposit with a reputable overnight courier service, with signature acknowledging delivery. Addresses
for service of notice may be changed by written notice served as hereinabove provided at least ten (10) days prior to
the effective date of any such change. Nothing herein contained, however, shall be construed to preclude service of any.
notice, demand, siection or other communication in the same manner that service of a summons or legal process may
be made.

ARTICLE XXII
Environmental Liabilities

22.1 Indemnity for Acts of Owuers. To the extent that any Environmental Liabilities (as hereinafter
defined) are the result of the act or omissior( of any Owner, or its agents, employees, tenants, invitees or contractors,
or result from an occurrence telated to the use ¢f s portion of the Total Property owned by such Owner, such Owner

-agrees that it shall be responsible for, and shall indemnify and hold the other Owners harmless from, any loss, cost,
liability or expense (including, without limitation, reimediation and clean-up costs and reasonable attorneys' fees and
court costs) arising from such Environmental Llabllmes Asused herein, the term "Environmental Liabilities" shalt
mean either or both of:

. (A)  anyclaimordemand pursuant to, or cost o comnlying with, any Environmental Laws made in
connection with the Total Property or any portion thereof after the date of this Agreement, including, without limitation,
any matters pertaining to the Shared Facxhtles or the Shared Facilities Easeraent Area; or

(B) the exxstence of Hazardous Substances in, on or under the T5tal Propetty or any portion thereof
in violation of any Environmental Laws. _

22.2 Other ‘Environmental Liabilities. In the event of any Environmentai | mbllmes which affect the
Shared Facilities or the Shared Facilities Easement Area (which shall be deemed to affect a'f Owners) or portions of
the Total Property owned by more than one (1) Owner and which are not the result of the act or Crritssion of any Owner
or Owners or of their respective agents, employees, tenants, invitees or contractors, the Owners shall bear such
Environmental Liabilities pro-rata in accordance with their respective Expense Percentage Allocations. In the event
any such Environmental Liabilities should arise, the Owners shall ¢ause the same to be satisfied from funds in the
. Facilities Account (andfor shall cause a Supplemental Assessment to be levied against all Owners in accordance with -
Section 6.3 above to provide funds for same); provided, however, that the agreement of the Owners to-pay such
Environmental Liabilities pro-rata in the first instance shall not prevent the Owners, or any of them, from seeking
recourse for all such Environmental Liabilities from any party or parties that may be responsible for same under any
Environmental Laws, or under contract, tort or otherwise. . The Owners shall cooperate with each other to pursue alt )
remedies and shall allocate any recoveries (net of expenses) pro-rata in proportion to the amounts expended by the

-

- Doc: 11S88SIE/ISBILO00 | _ 48 ) | 10245”91




Owners in satisfying the Envi ex al Liahilities at issue. Gouns sent the Owners regarding an
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ARTICLE XXIII |

General

23.1  In fulfilling obligations and exercising rights under this Agreement, each Owner, and, with respect to
Submitted Property, each Condominium Unit Owner, shall cooperate with each other to promote the efficient operation
of each respective portion of the Total Property and the harmonious relationship amongst them and to protect the value
of each of their respective portion, estate or interest in the Total Property. To that end, each Owner shall share
information which it possesses relating to matters which are the subject of this Agreement, except such information as
such Owner may reasonably deem confidential or which may be the subject of litigation and which such Owner is
- prohibited from revealing pursuant to court order. From time to time after the date hereof, each Owner shall furnish,
execute and acknowledge, without charge (except where elsewhere provided herein): (i) such other instruments,
documents, materials ard information as any other Owner hereto may reasonably request in order to confirm to such
requesting Owner the bunefits contemplated hereby, but only so long as any such request does not restrict or abridge
the benefits granted the oherOwners hereunder, and (ii) such grants of easements to and agreements with utility
companies as any other Owner-ieceto may reasonably request in order to enable such utility company to furnish utility
services as required by any Owiier, pravided that the holders of any First Mortgages having a lien on that portion of the
Total Property affected by such eascrieiit have first consented in writing to such easements.

232 The illegality, invalidity or ut:exwforceability of ahy covenant, restriction, condition, limitation or any
other provision of this Agreement shall not imai» 6z affect in any manner the validity, enforceability or effect of the
other provisions of this Agreement. , : ' :

233 The headings of Articles in this Agreeme:it 2re for convenience of reference ohly and shall not in any
way limit or define the content, substance or effect of the Arti¢las, ' '

234 This Agreement may be amended or terminated ciy by an instrument signed by the then-existing
- Owner of the Commercial Property, the then-existing Owner of the Ovitdoor Parking Lot, the then-existing Owner of
~ the Residential Property, the then-existing Owner of the Marina Property, zud the holder of record of each mortgage
encumbering the Commercial Property or any part thereof, the Outdoor Parking 1.6t or any part thereof, the Residentiat
Property or any part thereof, and the Marina Property or any part thereof. With respact to the Submitted Property, the
Condominium Associations shall, by their authorized officers, execute all amendinents to or any termination of this
Agreement on behalf of all Condominium Unit Owners and the Owners of the Submitted Pranerty, which amendments
-or termination shall be binding on all Condominium Unit Owners and the Owners of th¢ Submitted Property. Any
amendment to or termination of this Agreement shall be recorded with the Recorder.

: /

23.5  Except as set forth in Article III hereof, all Easements created herein are and shall be perpetual
Easements and all the covenants, conditions and restrictions contained in this Agreement, shall be perpetual in nature,
shall run with the land and shall be enforceable by and inure to the benefit of the Owners and their respective SUCCESSOrs

“and assigns forever. _ :

, 23.6 The provisions of this Agreement shall Vbe construed to the end that the Building shall rémain- a
. commercial, parking, apartment/residential and marina property.

23.7 Termsused in this Agreement, unless elsewtiere defined in this Agreement, shall have the meanings set
forth in Article L - : S
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- 23.8 Easementjc ' ﬁlm PIRSY eirt use or the occurrence of damage
or dest;qc;tion ofa pomormmgl ject ;AEK m%neﬁtted by such Easement (wi%h
the written consent of the holder of the First Mortgage encumbering such Owner’s portion of the Total Property) states
- in writing its intention to abandon the Easement. '

23.9  Except as otherwise specifically set forth herein, all of the Easements, rights, covenants, agreements,
reservations, restrictions and conditions herein contained touch and concem the land and shall run with the land and
shall inure to the benefit of and be binding upon the Owners and each subsequent holder of any interest in any portion
of the Total Property and their grantees, mortgagees, heirs, successors, personal representatives and assigns with the
same full force and effect for all purposes as though set forth at length in each and every conveyance of the Total ’
Property or any part thereof. Reference in the respective deeds of conveyance, or in any mortgage or other evidence
of obligation, to the easements and covenants herein described shall be sufficient to create and reserve such easements
‘and covenants to the respective grantees or mortgagees of such parcels as fully and completely as though said easements
and covenants were fully recited and set forth in their entirety in any such documents.

23.10 The parties hereto acknowledge that this Agreement and all other instruhnents in connection hereWith,_
have been negotiated. <vecuted and delivered in the City of Chicago, County of Cook and State of Illinois. This |
- Agreement and said otiierinstruments shall, in all respects, be govemned, construed, applied and enforced in accordance

with the laws of the State of %iiinois, including without limitation, matters affecting title to all real property described
herein. '

~23.11 This Agreement islnof. intended to give or confer any benefits, rights, privileges, claims, actions or
remedies to any person or entity as a third party beneficiary (except the holders of the First Mortgages) under any
statutes, laws, codes, ordinances, rules, regulations, orders, decrees or otherwise. '

23.12 Each provision of the Recitals to this Aéreement and each Exhibit and Schedule attached hereto is
hereby in_corporated in this Agreement and is an integral part hereof. S

23.13 No provision of this Agreement shall be decnied to have been waived by any party hereto unless such-
waiver is in writing signed by the party making such waiver. Tlie wilure of any party subject hereto to seek redress for
" violatjon of, or to insist upon the strict performance of, any cev<nant or condition of this Agreement, shall not be
deemed a waiver thereof or prevent a subsequent act, which would hate originally constituted a violation, from having
all the force and effect of an original viclation. '

23.14 Ifand to the extent that any of the covenants, Easements or other provisions of this Agreement would
otherwise be unlawful or void for violation of (a) the rule against perpetuities, (v) the rule restricting restraints on
alienation, or (c) any other applicable statute or common law rule analogous thereto o: otherwise imposing limitations
upon the time for which such covenants, Easements or other provisions may be valid, the:i the provision in question
shall continue and endure only until the expiration of a period of twenty-one (21) years after the death of the last to
survive of the class of persons consisting of all of the lawful descendants of Robert F. Kennedy, former Attorney
General of the United States, living at the date of this Agreement.

23,15 Ifit becomes clear that additional easements among the portions of the Total Property are necessary or
desirable to effectuate the purposes of this Agreement, provided said proposed additional easements will not materially
interfere with the use and occupancy of any portion of the Total Property, materially affect access to, or operation of,
any portion of the Total Property, or materially increase the operating costs of, or create any additional expense for, any
of the Owners, and subject to the agreement of the Owner or Owners of each portion of the Total Property affected by
such easernents and to the reasonable consent of the holders of the First Mortgages having a lien on that portion of the
Total Property affected by such easements, the Owners hereby agree to reasonably cooperate with each other to

_determine, create and grant such additional easements as are necessary. If any Owner or Owners in good faith
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determine an additional easement or easement to be necessary to e ate the purpose of this Agreement, but the
Owner or Owners of the @tN@F F“o@’*)%ﬁ@@é?t such additional easement, the
Owner or Owners proposing the additional easement may submit the 1ssue for resolution by Arbitration pursuant to
Article XII hereunder. In the event any such new easements are created, this Agreement and the Exhibits hereto shall
be amended by designating and describing said easements and such amended Agreement shall be signed by the Owners
and the holders of the First Mortgages, if necessary, to effectuate the grant or creation of such additional easements, and
shall be recorded with the Recorder and shall have the same force, effect and priority as if such new easements were
originally contained herein. - : '

23.16 Al consents and approvals of any of the Owners or any of the holders of the First Mortgages shall not
be unreasonably withheld or delayed. Any disapproval of or failure to consent to any matter hereunder shall be in
writing and shall state in reasonable detail the reason or reasons therefor. Except as otherwise provided in Section 6.2

“hereof, the failure of any Owner or First Mortgage holder to provide timely response to a request for approval or consent
shall be deemed a disapproval or denial of consent as to such matter on the part of the non-responding Owner or, if -
applicable, First Martgage holder; provided, however, the fact that such disapproval or denial is deemed to have been

‘made shall not render the same reasonably withheld. ' - |

23.17 Notwithstaading any ownership, directly or indirectly, inall orany portion of the Commercial Property, -
the Outdoor Parking Lot, (he Pesidential Property, or the Marina Property in one person or entity, it is the intent and
understanding that all such properties and estates shall remain separate and distinct from each other and shall not be
‘merged into such other estates-and properties by reason of such common ownership. A merger of any of such estates
and properties can only be effected bv'a written instrument signed by the then-existing Owner of such estates and
_ properties and by each mortgagee of suck estates and properties and recorded in the office of the Recorder.

23.18 Each holder of a First Mortgagr s given the right, but not the obligation, to act on behalf of the Owner
whose interest is mortgaged to it to cure defaults ci'such Owner within any applicable cure period set forth herein, and
each Owner agrees to accept performance by such heider of a First Mortgage. =

(Signatures follow on next page}
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IN WITNESS WHELEJ)N@II;S I‘;V‘l (@ell A‘Lge@ltlaly xecuted as of the day and year
first above written.
RIVER CITY HOLDINGS LLC,
an Illinois limited liaby mpany
By: A
Name: 7
Title: we {res,
STATE OF ILLINO!S )
) SS.
COUNTY OF COOK )
i UMMWL d- , a Notary Public in and for the state and county aforesaid, do hereby certify
that before e this day personall y appeared ol A , known to me to be the
Vit fris of River City Holdiiigs, LLC, an Illinois limited liability company, and acknowledged to me that

she/he executed and delivered this Agreemerit as her/his free and voluntary act, and as the free and voluntary act of said
limited liability company, for the uses and pusroses set forth above.

IN WITNESS WHEREOF, 1 have hereunto et my hand and official seal this _! Lfﬂ day of m ko
7

2001.
| /ﬁw 7 Qﬁz%
No‘fary

Public

K}

"OFFICIAL SEAL”
TERIL. HILL
Notary Public, State of llingis
My Commissian Exires 05/18/03
POl EG GG

My Commission Expires: ~ /. q/ / {f/ 03

b:“ﬂ':‘ﬁ
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The undersigned, PARKWAY BANK AND TRUST COMPANY, a company existing under the laws of the
State of Illinois, as: (i) Mortgagee under that certain First Leasehold Mortgage dated as of January 5, 1998, executed
by Parkway Bank and Trust Company, not individually but as Trustee under a Trust Agreement dated December 16,
1997 and known as Trust No. 11855, Mortgagor, and recorded on January 16, 1998 with the Cook County Recorder
of Deeds as Document No. 98045523, and (ii) Mortgagee under that certain First Mortgage dated as of January 5, 1998,
executed by River City Fee L.L.C., an Illinois limited liability company (“River City Fee”), as Mortgagor, and recorded
on January 20, 1998 with the Cook County Recorder of Deeds as Document No. 98050711, and the supplemental
Mortgage recorded January 22, 1999 as Document No. 99070341, all as amended from time to time,

HEREBY CONSENTS to the execution and recording by River City Holdings, LLC of that certain Amended and
Restated Grant and Reservation of Easements dated asof _Maw <4 ¢y 2001, to which this Mortgagee Consent .

" is attached.

IN WITNESS v'd uREOF the undersigned has executed this Mortgagee Consent as of the _{Y vday of
March, 2001.

PARKWAY BANK AND TRUST COMPANY,

an Illinois corporation
By:~ /’7%_/(,_ G %7
Its,_EV/

U

STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

L_ Lo Wevlan , aNotary Public in and for the state-and sounty aforesaid, do hereby certify
that before me this day personally appeared M T, Llapetn _, &known to me to be the
Vicg ~ prz i of Parkway Bank and Trust Company, an Illinois corporation, and acknowledged to me that she/he
executed and delivered this Agreement as her/his free and voluntary act, and as the free and voluntary act of said
corporation, for the uses and purposes set forth above.

IN WITNESS WHEREOF, I have hereunto set my hand and ofﬁc1al seal this_1v o~ v =dayar) hiaec k ,

AAARARRAARARAN Néta?/Pubhc |
SANARNVYYY SEAL .
OFFICIAL ; Commission Expires:

LEON C WEXLER i

PUBLIC, STATE OF WLINOIS
THPRESIOBTIO0
PR AR A T

-~ ;._p_ﬁ_,’#!.'

¢ NOTARY )
: ,wcomumsnm

A RANRE
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800 South Wells Commercial, LLC, an [llinois limited liability company (“Lessee”), as Lessee under that certain
Restated Ground Lease dated January 2, 1998, asamended  M4nen 14 ,2001 (“Ground Lease”), hereby consents
to the execution and recording of this Amended and Restated Grant and Reservation of Easements pertaining to the
Project commonly known as River City, 800 South Wells Street, Chicago, Illinois (“Grant”) and agrees that the Ground
Lease is subject and subordinate to the Grant.

IN WITNESS WHEREOQF, the undersigned has executed this Consent of Lessee as of the 1™ day of
oW 2001

800 SOUTH WELLS COMMERCIAL, LLC,
3 company

STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )
“H/\L M/Y\fyl siodd ,aNo anhc in and for the state and county aforesaid, do hereby certify
that bef re me this day persﬂnally appeared ___J 3N {Iﬁﬂ , known to me to be the
el Fris of 800 South Wells Commermal LL(, #n Ilinois limited liability company, and acknowledged

to me that he executed and delivered this Agreement as her/hv frée and voluntary act, and as the free and voluntary act
of said limited liability company, for the uses and purposes set tozthabove.

IN WITNESS WHEREOF, I have hereunto set my hand and officia: seal this _! Y™ day of Nﬁ“/ C-&L ;

i

SO o7 .
"OFFICIAL SEAL" 3 .
TERIL HIL 4 /T‘ﬁotary Public ,
Notary Puiiic. Sinta of Finois
My Commizsa G L .
% e My Commisston Expires: q l[{, D.b
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Doc: 115889/6/1581.000




U tenthe brifarbs hnnfschesbrey

LIST OF EXHIBITS:

A Legal Description of the Total Parcel
B Legal Description of the Commercial Parcel
C Legal Description of the Outdoor Parking Parcel
D Legal Description of the Residential Parcel
E Legal Description of the Marina Parcel
F Plat of Survey - Total Property (2 pp). '
F-1 Survey of Commercial and Residential Parcels (5 pp)
- F-2 Survey of Outdoor Parking Parcel
F-3 Survay of Marina Parcel
G Marina Access Easement
H Residgeriial Elevator Access Easement
LIST OF SCHEDULES:
-1.16 List of Commercial Easerient Facilities
1.36 Expense Percentage Allocziions -
1.58 List of Marina Fasement Faciliiias
1.80 List of Parking Easement Faciliti¢s _
1.92 List of Residential Easement Faciliizs
1.100 List of Shared Facilities -

1.101 Shared Facilities Easement Area
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: 30 SOUTH MICHIGAN AVENUE
CHICAGO ILLINOIS 60603

PHONE: 312.630-9480
FAX: 312.630-9484

EXHIBIT “A” -

LEGAL DESCRIPTION OF TOTAL PARCEL
LOCATED AT: .
800 SOUTH WELLS STREET
CHICAGO, ILLINOIS
AND DEPICTED ON DRAWINGS IN
- N-123761A-SURVEY PAGE 1 AND2

b

AR |- L by b0y eee

VY |
Y. kv Yers BOST_joas

INVSCO GROUP LTD.
1030 N. CLARK STREET, SUITE 300
CHICAGO, ILLINOIS 60610

SURVEY NO. N-123761A- SURVEY ~ DATE: FEBRUARY 26, 2001
BY: 4 %‘a\ )
ILLINGKS P OFESSIONAL LAND SURVEYOR NO. 3080
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TOTAL PARCEL:

THAT PART OF BLOCKS 85 AND 86 IN THE SCHOOL SECTION ADDITION TO CHICAGO,
BEING A SUBDIVISION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN AND THE FILLED OLD CHANNEL OF THE SOUTH BRANCH OF
THE CHICAGO RIVER ALL TAKEN AS A TRACT AND DESCRIBED AS FOLLOWS:
COMMENCING AT THE INTERSECTION OF THE EAST LINE OF BLOCK 86 AFORESAID AND
THE SOUTH LINE OF WEST POLK STREET, BEING ALSO THE NORTH LINE OF BLOCK 86
AFORESAID; THENCE NORTH 89 DEGREES 53 MINUTES 33 SECONDS WEST ALONG THE
SOUTH LINE OF WEST POLK STREET 10.00 FEET TO A POINT ON THE WEST LINE OF SOUTH
WELLS STREET (SAID WEST LINE BEING DRAWN 10.00 FEET WEST OF AND PARALLEL
WITH T4E AFOREMENTIONED EAST LINE OF BLOCK 86) SAID POINT BEING THE POINT OF
BEGINNIN%G OF THE TRACT HEREINAFTER DESCRIBED; THENCE SOUTH 0 DEGREES 03
MINUTES 37 SECONDS EAST, ALONG THE WEST LINE OF SOUTH WELLS STREET
AFORESAID, £ 74/00 FEET: THENCE NORTH 89 DEGREES 55 MINUTES 45 SECONDS WEST. -
315.078 FEET TO YE EAST LINE OF THE SOUTH BRANCH OF THE CHICAGO RIVER AS
ESTABLISHED BY URZTNANCE PASSED JULY 8, 1926; THENCE NORTH 5 DEGREES 26
MINUTES 15 SECONDS WEST, ALONG THE EAST LINE OF THE SOUTH BRANCH OF THE
CHICAGO RIVER AFORESAID, 179.644 FEET TO ITS POINT OF INTERSECTION WITH THE

. SOUTHWESTERLY FACE G THE DOCK AS IT EXISTED PRIOR TO JULY 8, 1926; THENCE
NORTH 17 DEGREES 31 MINUTES 24 SECONDS WEST ALONG THE EAST LINE OF THE SOUTH
BRANCH OF THE CHICAGO RIVER AFORESAID, 39.09 FEET; THENCE NORTH 4 DEGREES 27
MINUTES 27 SECONDS WEST ALON/% THE EAST LINE OF THE SOUTH BRANCH OF THE
CHICAGO RIVER AFORESALID, 459.60 FZF1' TO A POINT ON THE HERETOFORE MENTIONED
SOUTH LINE OF WEST POLK STREET; THENCE SOUTH 89 DEGREES 53 MINUTES 33 SECONDS
EAST ALONG THE SOUTH LINE OF WEST POLK STREET AFORESAID 378.88 FEET TO THE'
HEREINABOVE DESIGNATED POINT OF BEGiWING, IN COOK COUNTY, ILLINOIS.

AREA = 235,903.0 SQUARE FEETOR 5.4156 ACRES
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EXHIBIT B

Legal Description of the Commer<ial Parcel
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NATIONAL SURVEY SERVICE, INC.
PROFESSIONAL LAND SURVEYORS
30 SOUTH MICHIGAN AVENUE
CHICAGO, ILLINOIS 60603
PHONE: 312.630-9480
FAX: 312.630-9484

EXHIBIT “B”

LEGAL DESCRIPTIONS OF COMMERCIAL PARCELS
LOCATED AT:
800 SOUTH WELLS STREET
. CHICAGO, ILLINOIS
: AND DEPICTED ON DRAWINGS IN
. N-123761B-SURVEY PAGES1 THROUGH S

14 SUBTERRANEAN RIGHTS / BASEMENT -

FLOOR
L2 MEZZANINE FLOOR _
L3 GROUND FLOOR/MAIN LOBBY
L4 SECOND FLOOR '
L5 RIVEX ROAD RESIDENTIAL LEVEL/ AIR

RIGHTS
INVSCO GROUP LTD.
S 1030 N. CLARK STREET, SUITE 300
: CHICAGO, ILLINOIS 60610

SURVEY NO. N-123761B- SURVEY DATE: FEBRUARY 26, 2001




L1

L2

L3

L4

L5

UNOFFICIAL COPY

COMMERCIAL PROPERTY

TABLE OF CONTENTS

SUBTERRANEAN RIGHTS / BASEMENT FLOOR
PARCELC - LI .

MEZZANINE FLOOR
PARCEL C-L2

5ROUND FLOOR (LOBBY LEVEL) -

FARCELC-L3
PARCELCI-L3
PARCEL C<-L3
PARCEL C5 1.2

SECOND FLOQX
PARCEL C2 - L4
PARCEL C3 - L4
PARCEL C4 - L4
PARCEL C5 - L4

RIVER ROAD / RESIDENTIAL LEYE
PARCEL C6-L5 ‘
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LEVEL 1

BASEMENT FLOOR
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PARCEL C-LL:

' THAT PART OF BLOCKS 85 AND 86 IN THE SCHOQL SECTION ADDITION TO CHICAGO
BEING A SUBDIVISION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE

- THIRD PRINCIPAL MERIDIAN AND OF THE FILLED QLD CHANNEL OF THE SOUTH BRANCH
OF THE CHICAGO RIVER, ALL TAKEN AS A TRACT, DESCRIBED AS FOLLOWS:

COMMENCING AT THE POINT OF INTERSECTION OF THE EAST LINE OF BLOCK 86
AFORESATD WITH THE SOUTH LINE OF WEST POLK STREET: THENCE NORTH 89 DEGREES
53 MINUTLS 33 SECONDS WEST, ALONG THE SOUTH LINE OF WEST POLK STREET. 10.00
FEET TO A POINT ON THE WEST LINE OF SOUTH WELLS STREET (SAID WEST LINE BEING
DRAWN 10.00' FZET WEST OF AND PARALLEL WITH THE AFOREMENTIONED EAST LINE OF
BLOCK 86), SAID POINT BEING THE POINT OF BEGINNING OF THE PARCEL HEREIN '
DESCRIBED; THENCZ SOUTH ¢ DEGREES 03 MINUTES 37 SECONDS EAST, ALONG THE WEST
LINE OF SOUTH WELLS STREET AFORESAID, 388.20 FEET; THENCE SOUTH 8% DEGREES 56
MINUTES 23 SECONDS WEST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 199.78 FEET
TO A POINT ON A LINE DA M 1.51 FEET (AS MEASURED PERPENDICULARLY) EAST OF
AND PARALLEL WITH THE ZASTFRLY LINE OF A 20 FOOT PERMANENT ACCESS EASEMENT
PER CIRCUIT COURT OF COOK COUNTY CASE NO. 76L11684 ENTERED JULY 1, 1977, THENCE
SOUTH 5 DEGREES 26 MINUTES 15'SEFCONDS EAST, ALONG SAID PARALLEL LINE, 108.05
FEET; THENCE SOUTH 84 DEGREES 15 MINUTES 45 SECONDS WEST, PERPENDICULAR TO
THE LAST DESCRIBED LINE, 22.99 FEE T, THHENCE NORTH 5 DEGREES 26 MINUTES 15
SECONDS WEST, ALONG A LINE DRAWN 145 TEET (AS MEASURED PERPENDICULARLY)
WEST OF AND PARALLEL WITH THE WESTZRLY LINE OF THE 20 FOOT EASEMENT _
AFORESAID, 500.89 FEET TO A POINT ON THE GO JTH LINE OF WEST POLK STREET: THENCE
SOUTH 89 DEGREES 53 MINUTES 33 SECONDS EAST, ALONG SAID SOUTH LINE, 259.48 FEET
TO THE HEREINABOVE DESIGNATED POINT OF BEGIMMING;

SAID PARCEL HAVING NO LOWER LIMITS AND HAVING AS.AM UPPER LIMIT A
HORIZONTAL PLANE OF ELEVATION +5.00 FEET CHICAGO TITY.DATUM, IN COOK COUNTY,
JILLINOIS. '

EXCEPTING THEREFROM THE FOLLOWING DESCRIBED PARCELS:
PARCEL RI-LI:

THAT PART OF BLOCKS 85 AND 86 IN THE SCHOOL SECTION ADDITION TO ChHIZAGO,
BEING A SUBDIVISION OF SECTION 16, TOWNSHIP 3% NORTH, RANGE 14, EAST OF [HE
THIRD PRINCIPAL MERIDIAN AND OF THE FILLED OLD CHANNEL OF THE SOUTH BrANCH
OF THE CHICAGO RIVER, ALL TAKEN AS A TRACT, DESCRIBED AS FOLLOWS:

COMMENCING AT THE POINT OF INTERSECTION OF THE EAST LINE OF BLOCK 86
AFORESAID WITH THE SOUTH LINE OF WEST POLK STREET; THENCE NORTH 89 DEGREES
53 MINUTES 33 SECONDS WEST, ALONG THE SOUTH LINE OF WEST POLK STREET, 10.00°
FEET TO A POINT ON THE WEST LINE OF SOUTH WELLS STREET (SAID WEST LINE BEING
DRAWN 10.00 FEET WEST OF AND PARALLEL WITH THE AFOREMENTIONED EAST LINE OF
BLOCK 86). THENCE SOUTH 0 DEGREES 03 MINUTES 37 SECONDS EAST, ALONG THE WEST
LINE OF SOUTH WELLS STREET AFORESAID, 99.50 FEET, TRENCE SOUTH 389 BEGREES 56
MINUTES 23 SECONDS WEST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 185.29 FEET
TQO THE POINT OF BEGINNING OF THE PARCEL HEREIN DESCRIBED; THENCE SOUTH 50
DEGREES 29 MINUTES 47 SECONDS EAST, 6.48 FEET; TRENCE SOUTH 3% DEGREES 30
MINUTES 13 SECONDS WEST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 11.22 FEET;

10245091




\\Nss!2__mi‘.EDRV\D-ofﬁc8\My Documents\iegals\L123761\p
0227101 UNOFFI IAL ttseblrj’Y

2

ALSO EXCEPTING:
PARCZLR2.LI:

THAT PART CFBLOCKS 85 AND 86 IN THE SCHOOL SECTION ADDITION TO CHICAGO,
BEING A SUBDIYISION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN AND OF THE FILLED OLD CHANNEL OF THE SOUTH BRANCH -
OF THE CHICAGO R1% ER, ALL TAKEN AS A TRACT, DESCRIBED AS FOLLOWS:

LINE OF SOUTH WELLS STREET AFORESAIL, 107.05 FEET; THENCE SOUTH 89 DEGREES 36

MINUTES 23 SECONDS WEST, PERPENDICULAR 7O THE LAST DESCRIBED LINE, 175.93 FEET
. TO THE POINT QF BEGINNING OF THE PARCEL HeKE'N DESCRIBED; THENCE SOQUTH 50

DEGREES 29 MINUTES 47 SECONDS EAST, 7.25 FEET; THENCE SOUTH 39 DEGREES 30

MINUTES 13 SECONDS WEST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 11.21 FEET;

THENCE NORTH 50 DEGREES 29 MINUTES 47 SECONDS WEST, 725 FEET TO A POINT, SAID

POINT BEING 116.24 FEET (AS MEASURED PERPENDICULARLY) SOUTH OF THE SOUTH LINE
" OF WEST POLK STREET AFORESAID; THENCE NORTH 39 DEGKELS 20 MINUTES 13 SECONDS

EAST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 11.21 FEET T3 THE HEREINABOVE

DESIGNATED POINT OF BEGINNING: . ' -

SAID PARCEL HAVING AS A LOWER LIMIT A HORIZONTAL PLANE OF ELEVATION (-)10.50
FEET CHICAGO CITY DATUM, AND HAVING AS AN UPPER LIMIT A HORIZONTAL. CLANE OF
ELEVATION +5.00 FEET CHICAGO CITY DATUM, IN COOK COUNTY, ILLINOIS. _

ALSO EXCEPTING:

PARCEL R3-L1:

THAT PART OF BLOCKS 85 AND 86 IN THE SCHOOL SECTION ADDITION TO CHICAGO,
BEING A SUBDIVISION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE

COMMENCING AT THE POINT OF INTERSECTION OF THE EAST LINE OF BLOCK 36
AFORESAID WITH THE SOUTH LINE OF WEST POLK STREET; THENCE NORTH 89 DEGREES
53 MINUTES 33 SECONDS WEST, ALONG THE SOUTH LINE OF WEST POLK STREET, 10.00
FEET TO A POINT ON THE WEST LINE OF SOUTH WELLS STREET (SAID WEST LINE BEING

_10245ﬂ9t
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DRAWN 10.00 FEET WEST OF AND PARALLEL WITH THE AFOREMENTIONED EAST LINE OF
BLOCK 86); THENCE SOUTH 0 DEGREES 03 MINUTES 37 SECONDS EAST, ALONG THE WEST
LINE OF SOUTH WELLS STREET AFORESAID, 217.4! FEET; THENCE SOUTH 89 DEGREES 56
MINUTES 23 SECONDS WEST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 160.43 FEET
TO THE POINT OF BEGINNING OF THE PARCEL HEREIN DESCRIBED; THENCE SOUTH 39
DEGREES 30 MINUTES 13 SECONDS WEST, 6.34 FEET; THENCE NORTH 50 DEGREES 29
MINUTES 47 SECONDS WEST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 11.19 FEET,
THENCE NORTH 39 DEGREES 30 MINUTES 13 SECONDS EAST, 6.34 FEET TO A POINT, SAID
POINT BEING 210.77 FEET (AS MEASURED PERPENDICULARLY) SOUTH OF THE SOUTH LINE
OF WEST POLK STREET AFORESAID; THENCE SOUTH 50 DEGREES 29 MINUTES 47 SECONDS
EAST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 11.19 FEET TO THE HER.EINABOVE
DESIGMNATED POINT OF BEGINNING;

SAID PARCE:L HAVING AS A LOWER LIMIT A HORIZONTAL PLANE OF ELEVATION (-)10 50
FEET CHICAGO CITY DATUM, AND HAVING AS AN UPPER LIMIT A HORIZONTAL PLANE OF
ELEVATION +5 0 EZET CHICAGO CITY DATUM, IN COOK COUNTY, ILLINOIS.

ALSO EXCEPTING:

PARCEL R4-L1: .

THAT PART OF BLOCKS 85 ANL 26 IN THE SCHOOL SECTION ADDITION TO CHICAGO,
BEING A SUBDIVISION OF SECTION.. £, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN AND O Tec FILLED OLD CHANNEL OF THE SOUTH BRANCH
OF THE CHICAGO RlVER, ALL TAKEN AS A TRACT, DESCRIBED AS FOLLOWS: .

COMMENCING AT THE POINT OF INTERSEC iGN )OF THE EAST LINE OF BLOCK 86
AFORESAID WITH THE SOUTH LINE OF WEST FOLK STREET; THENCE NORTH 89 DEGREES
53 MINUTES 33 SECONDS WEST, ALONG THE SOUTH'LINE OF WEST POLK STREET. 10.00
FEET TO A POINT ON THE WEST LINE OF SOUTH WELL5 STREET (SAID WEST LINE BEING
DRAWN 10.00 FEET WEST OF AND PARALLEL WITH THE AFOREMENTIONED EAST LINE OF
BLOCK 86); THENCE SOUTH 0 DEGREES 03 MINUTES 37 SECONDS EAST, ALONG THE WEST
LINE OF SOUTH WELLS STREET AFORESAID, 226.49 FEET; THEMCE SOUTH 89 DEGREES 56
MINUTES 23 SECONDS WEST, RERPENDICULAR TO THE LAST D=SCRIBED LINE, 168.18 FEET
TO THE POINT OF BEGINNING OF THE PARCEL HEREIN DESCRIBED:/tHENCE SOUTH 39
DEGREES 30 MINUTES 13 SECONDS WEST, 7.42 FEET; THENCE NORTH 5¢ DEGREES 29
MINUTES 47 SECONDS WEST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 11.00 FEET:
THENCE NORTH 39 DEGREES 30 MINUTES 13 SECONDS EAST, 7.42 FEET TC A POINT, SAID
POINT BEING 220.00 FEET (AS MEASURED PERPENDICULARLY) SOUTH OF Trnf 3SUTH LINE
OF WEST POLK STREET AFORESAID; THENCE SOUTH 50 DEGREES 29 MINUTES4” SECONDS
EAST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 11.00 FEET TO THE HERE INARQVE
DESIGNATED POINT OF BEGINNING; :

SAID PARCEL HAVING AS A LOWER LIMIT A HORIZONTAL PLANE OF ELEVATION (-)10.50

FEET CHICAGO CITY DATUM, AND HAVING AS AN UPPER LIMIT A HORIZONTAL PLANE OF
ELEVATION +5.00 FEET CHICAGO CITY DATUM, IN COOK COUNTY, ILLINOIS.

AREA = 95,910.5 SQUARE FEET OR 2.2018 ACRES.
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' PARCEL C-L2:

THAT PART OF BLOCKS 85 AND 86 IN THE SCHOOL SECTION ADDITION TO CHICAGO,
BEING A SUBDIVISION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN AND OF THE FILLED OLD CHANNEL OF THE SOUTH BRANCH
" OF THE CHICAGO RIVER, ALL TAKEN AS A TRACT, DESCRIBED AS FOLLOWS:

COMMENCING AT THE POINT OF lNTERSECTION OF THE EAST LINE OF BLOCK 86
AFORESAID WITH THE SOUTH LINE OF WEST POLK STREET; THENCE NORTH 89 DEGREES
53 MINUTES 33 SECONDS WEST. ALONG THE SOUTH LINE OF WEST POLK STREET, 10.00
FEET TCA POINT ON THE WEST LINE OF SOUTH WELLS STREET (SAID WEST LINE BEING
DRAWN 1060 FEET WEST OF AND PARALLEL WITH THE AFOREMENTIONED EAST LINE OF
BLOCK 86), SAID POINT BEING THE POINT OF BEGINNING OF THE PARCEL HEREIN
~ DESCRIBED; THENCE SOUTH 0 DEGREES 03 MINUTES 37 SECONDS EAST, ALONG THE WEST
LINE OF SOUTH WELLS STREET AFORESAID, 388.20 FEET; THENCE SOUTH 89 DEGREES 56
MINUTES 23 SECONDS WEST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 199.78 FEET
TO A POINT ON A LINF. SRAWN 1.51 FEET (AS MEASURED PERPENDICULARLY) EAST OF
AND PARALLEL WITH THZ CASTERLY LINE OF A 20 FOOT PERMANENT ACCESS EASEMENT
PER CIRCUIT COURT OF COOA COUNTY CASE NO. 76L11684 ENTERED JULY 1, 1977; THENCE
SOUTH 5 DEGREES 26 MINUTES 15 SECONDS EAST, ALONG SAID PARALLEL LINE, 108.05
FEET; THENCE SOUTH 84 DEGREES 23 MINUTES 45 SECONDS WEST, PERPENDICULAR TO
THE LAST DESCRIBED LINE, 22.99 ®ZFT: THENCE NORTH 5§ DEGREES 26 MINUTES 15
SECONDS WEST, ALONG A LINE DRAY'™1.48 FEET (AS MEASURED PERPENDICULARLY)
""EAST OF AND PARALLEL WITH THE WESTERLY LINE OF THE 20 FOOT EASEMENT '
AFORESAID, 500.89 FEET TO A POINT ON THE SOUTH LINE OF WEST POLK STREET: THENCE
SOUTH 89 DEGREES 53 MINUTES 33 SECONDS ZAST, ALONG SAID SOUTH LINE, 259.48 FEET '
TO THE HEREINABOVE DESIGNATED POINT OF P£GINNING;

" SAID PARCEL HAVING AS A LOWER LIMIT A HORIZGMFAL PLANE OF ELEVATION +5.00
FEET CHICAGO CITY DATUM, AND HAVING AS AN UPPZR LIMIT A HORIZONTAL PLANE OF
ELEVATION +16.00 FEET CHICAGO CITY DATUM, IN COOK COUNTY. ILLINOIS.

EXCEPTING THEREFROM THE FOLLOWING DESCRIBED PARCEL.S:
PARCEL R1-L2:

THAT PART OF BLOCKS 85 AND 86 IN THE SCHOOL SECTION ADDITION TC CH:CAGO,
BEING A SUBDIVISION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EASFut THE
THIRD PRINCIPAL MERIDIAN AND OF THE FILLED OLD CHANNEL OF THE SOUT} ERANCH
OF THE CHICAGO RIVER, ALL TAKEN AS A TRACT. DESCRIBED AS FOLLOWS: .

COMMENCING AT THE POINT OF INTERSECTION OF THE EAST LINE OF BLOCK 86

AFORESAID WITH THE SOUTH LINE OF WEST POLK STREET; THENCE NORTH 89 DEGREES

53 MINUTES 33 SECONDS WEST, ALONG THE SOUTH LINE OF WEST POLK STREET, 10.00

- FEET TO A POINT ON THE WEST LINE OF SOUTH WELLS STREET (SAID WEST LINE BEING

DRAWN 10.00 FEET WEST OF AND PARALLEL WITH THE AFOREMENTIONED EAST LINE OF

BLOCK 86); THENCE SOUTH 0 DEGREES 03 MINUTES 37 SECONDS EAST, ALONG THE WEST

LINE OF SOUTH WELLS STREET AFORESAID, 99.50 FEET; THENCE SOUTH 89 DEGREES 56

. MINUTES 23 SECONDS WEST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 185.29 FEET -

- TO THE POINT OF BEGINNING OF THE PARCEL HEREIN DESCRIBED; THENCE SOUTH 50
DEGREES 29 MINUTES 47 SECONDS EAST, 6.48 FEET; THENCE SOUTH 39 DEGREES 30
MINUTES 13 SECONDS WEST, PERPENDICULAR TO THELAST DESCRIBED LINE, i1.22 FEET;
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THENCE NORTH 50 DEGREES 29 MINUTES 47 SECONDS WEST, 6.48 FEET TO A POINT, SAID
POINT BEING 108.72 FEET (AS MEASURED PERPENDICULARLY) SOUTH OF THE SOUTH LINE
OF WEST POLK STREET AFORESAID; THENCE NORTH 39 DEGREES 30 MINUTES 13 SECONDS
EAST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 11.22 FEET TO THE HEREINABOVE
DESIGNATED POINT OF BEGINNING; :

SAID PARCEL HAVING AS A LOWER LIMIT A HORIZONTAL PLANE OF ELEVATION +5.00
FEET CHICAGO CITY DATUM, AND HAVING AS AN UPPER LIMIT A HORIZONTAL PLANE OF
ELEVATION +16.00 FEET CHICAGO CITY DATUM, IN COOK COUNTY, ILLINOIS, =~

ALSO EXCEPTING:
PARCEL ®0-L2:

THAT PART-OF BLOCKS 85 AND 86 IN THE SCHOOL SECTION ADDITION TO CHICAGO,
BEING A SUBLiViSION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN AND OF THE FILLED OLD CHANNEL OF THE SOUTH BRANCH
OF THE CHICAGO RIVLR, ALL TAKEN AS A TRACT, DESCRIBED AS FOLLOWS:

COMMENCING AT THE POPT:OF INTERSECTION OF THE EAST LINE OF BLOCK 86
AFORESAID WITH THE SOUTH LiNE OF WEST POLK STREET; THENCE NORTH 89 DEGREES
53 MINUTES 33 SECONDS WES”, ALONG THE SOUTH LINE OF WEST POLK STREET, 10.00
FEET TO A POINT ON THE WEST L(NZ OF SOUTH WELLS STREET (SAID WEST LINE BEING
DRAWN 10.00 FEET WEST OF AND PARALLEL WITH THE AFOREMENTIONED EAST LINE OF
BLOCK 86); THENCE SOUTH 0 DEGREES J3 MINUTES 37 SECONDS EAST, ALONG THE WEST
LINE OF SOUTH WELLS STREET AFORESAID, 117.05 FEET; THENCE SOUTH 89 DEGREES 56
MINUTES 23 SECONDS WEST, PERPENDICULAP-TO THE LAST DESCRIBED LINE, 175.93 FEET
TO THE POINT OF BEGINNING OF THE PARCEL-11EREIN DESCRIBED; THENCE SOUTH 50
DEGREES 29 MINUTES 47 SECONDS EAST, 7.25 FEE; THENCE SOUTH 39 DEGREES 30
MINUTES 13 SECONDS WEST, PERPENDICULAR TO T4% |, AST DESCRIBED LINE. 11.2]1 FEET:
THENCE NORTH 50 DEGREES 29 MINUTES 47 SECONDS '/CST, 7.25 FEET TO A POINT. SAID
POINT BEING 116.24 FEET (AS MEASURED PERPENDICULAP.LY} SOUTH CF THE SOUTH LINE
OF WEST POLK STREET AFORESAID; THENCE NORTH 39 DEGREES 30 MINUTES 13 SECONDS
EAST, PERPENDICULAR TG THE LAST DESCRIBED LINE, 11.21 Fe£T TO THE HEREINABOVE
DESIGNATED POINT OF BEGINNING;

SAID PARCEL HAVINd AS A LOWER LIMIT A HORIZONTAL PLANE OF ©).EVATION +5.00
FEET CHICAGO CITY DATUM, AND'HAVING AS AN UPPER LIMIT A HORIZGNTAL PLANE OF
ELEVATION +16.00 FEET CHICAGO CITY DATUM, IN COOK COUNTY. ILLINGIS,

ALSO EXCEPTING:
PARCEL R3-L2:

THAT PART OF BLOCKS 85 AND 86 IN THE SCHOOL SECTION ADDITION TO CHICAGO,

BEING A SUBDIVISION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN AND OF THE FILLED OLD CHANNEL OF THE SOUTH BRANCH
OF THE CHICAGO RIVER, ALL TAKEN AS A TRACT, DESCRIBED AS FOLLOWS: :

COMMENCING AT THE POINT OF INTERSECTION OF THE EAST LINE OF BLOCK 86
AFORESAID WITH THE SOUTH LINE OF WEST POLK STREET; THENCE NORTH 8% DEGREES
53 MINUTES 33 SECONDS WEST, ALONG THE SOUTH LINE OF WEST POLK STREET, 10.00
FEET TO A POINT ON THE WEST LINE OF SOUTH WELLS STREET (SAID WEST LINE BEING
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DRAWN 10.00 FEET WEST OF AND PARALLEL WITH THE AFOREMENTIONED EAST LINE OF
BLOCK 86); THENCE SOUTH 0 DEGREES 03 MINUTES 37 SECONDS EAST, ALONG THE WEST
LINE OF SOUTH WELLS STREET AFORESAID, 217.41 FEET; THENCE SOUTH 89 DEGREES 56
MINUTES 23 SECONDS WEST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 160.43 FEET
TO THE POINT OF BEGINNING OF THE PARCEL HEREIN DESCRIBED; THENCE SOUTH 39
DEGREES 30 MINUTES 13 SECONDS WEST, 6.34 FEET; THENCE NORTH 50 DEGREES 29 -
MINUTES 47 SECONDS -WEST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 11.19 FEET;
THENCE NORTH 39 DEGREES 30 MINUTES 13 SECONDS EAST, 6.34 FEET TO A POINT, SAID
POINT BEING 210.77 FEET (AS MEASURED PERPENDICULARLY) SOUTH OF THE SOUTH LINE
OF WEST POLK STREET AFORESAID; THENCE SOUTH 5¢ DEGREES 29 MINUTES 47 SECONDS
EAST, Fe? PENDICULAR TO THE LAST DESCRIBED LINE, 11.19 FEET TO THE HEREINABOVE
DESIGNATED POINT OF BEGINNING;

SAID PARCEI"HAVING AS A LOWER LIMIT A HORIZONTAL PLANE OF ELEVATION +5.00
FEET CHICAGU CITY DATUM, AND HAVING AS AN UPPER LIMIT A HORIZONTAL PLANE OF
ELEVATION +16.00t FET CHICAGO CITY DATUM, IN COOK COUNTY, ILLINOIS.

ALSO EXCEPTING:
PARCEL R4-L2:

THAT PART OF BLOCKS 85 AND 85 I'V. THE SCHOOL SECTION ADDITION TO CHICAGO,
BEING A SUBDIVISION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN AND OF T HE FILLED OLD CHANNEL OF THE SOUTH BRANCH
OF THE CHICAGO RIVER, ALL TAKEN AS P TRACT, DESCRIBED AS FOLLOWS:

COMMENCING AT THE POINT OF INTERSECTICW OF THE EAST LINE OF BLOCK 86
AFORESAID WITH THE SOUTH LINE OF WEST POUK/GTREET, THENCE NORTH 89 DEGREES
53 MINUTES 33 SECONDS WEST, ALONG THE SOUTH LIE OF WEST POLK STREET, 10.00
FEET TO A POINT ON THE WEST LINE OF SOUTH WELL“GTREET (SAID WEST LINE BEING
DRAWN 10.00 FEET WEST OF AND PARALLEL WITH THE AFOREMENTIONED EAST LINE OF
BLOCK 86); THENCE SOUTH 0 DEGREES 03 MINUTES 37 SECONDS EAST, ALONG THE WEST
LINE OF SOCUTH WELLS STREET AFORESAID. 226.49 FEET; THEINC: SOUTH 8% DEGREES 56
MINUTES 23 SECONDS WEST, PERPENDICULAR TO THE LAST DESGCFRABED LINE, 168.18 FEET
TO THE POINT OF BEGINNING OF THE PARCEL HEREIN DESCRIBED; THENCE SOUTH 39
DEGREES 30 MINUTES 13 SECONDS WEST, 7.42 FEET; THENCE NORTH & DEGREES 29
MINUTES 47 SECONDS WEST, PERPENDICULAR TO THE LAST DESCRIBED LINZ, 11.00 FEET;
THENCE NORTH 39 DEGREES 30 MINUTES 13 SECONDS EAST, 7.42 FEET TO A PUINT, SAID
POINT BEING 220.00 FEET (AS MEASURED PERPENDICULARLY) SOUTH OF THE SOLITH LINE
OF WEST POLK STREET AFORESAID; THENCE SOUTH 50 DEGREES 29 MINUTES 47 SFCONDS
EAST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 1§.00 FEET TO THE HEREIN AuOVE :
DES[GNATED POINT OF BEGINNING;

SAID PARCEL HAVING AS A LOWER LIMIT A HORIZONTAL PLANE OF ELEVATION +5.00 _
FEET CHICAGO CITY DATUM, AND HAVING AS AN UPPER LIMIT A HORIZONTAL PLANE OF
ELEVATION +16.00 FEET CHICAGO CITY DATUM, IN COOK COUNTY, ILLINOIS.

l AREA =95910.5 SQUARE FEET OR 2.2018 ACRES:
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PARCEL C-L3:

THAT PART OF BLOCKS 85 AND 86 IN THE SCHOOL SECTION ADDITION TO CHICAGO., .
BEING A SUBDIVISION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN AND OF THE FILLED OLD CHANNEL OF THE SOUTH BRANCH
OF THE CHICAGO RIVER, ALL TAKEN AS A TRACT, DESCRIBED ASFOLLOWS:

COMMENCING AT THE POINT OF INTERSECTION OF THE EAST LINE OF BLOCK 86
AFORESAID WITH THE SOUTH LINE OF WEST POLK STREET; THENCE NORTH 89 DEGREES
53 MINUTES 33 SECONDS WEST, ALONG THE SOUTH LINE OF WEST POLK STREET, 10.00
FEET T £ POINT ON THE WEST LINE OF SOUTH WELLS STREET (SAID WEST LINE BEING
DRAWN 10:00 FEET WEST OF AND PARALLEL WITH THE AFOREMENTIONED EAST LINE OF
BLOCK 86) 521D POINT BEING THE POINT OF BEGINNING OF THE PARCEL HEREIN
DESCRIBED; THiNCE SOUTH 0 DEGREES 03 MINUTES 37 SECONDS EAST, ALONG THE WEST
LINE OF SOUTH WiiLLS STREET AFORESAID, 388.20 FEET; THENCE SOUTH 89 DEGREES 56
MINUTES 23 SECOMDZS WEST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 199.78 FEET
TO A POINT ON A LINFE. PRAWN 1.51 FEET (AS MEASURED PERPENDICULARLY) EAST OF
AND PARALLEL WITH THE EASTERLY LINE OF A 20 FOOT PERMANENT ACCESS EASEMENT
PER CIRCUIT COURT OF €2 COUNTY CASE NO. 76L11684 ENTERED JULY 1, 1977, THENCE |
SOUTH 5 DEGREES 26 MINUTES 15 SECONDS EAST, ALONG SAID PARALLEL LINE, 108.05
FEET; THENCE SOUTH 84 DEGKEES 33 MINUTES 45 SECONDS WEST, PERPENDICULAR TO
THE LAST DESCRIBED LINE, 22.99 FEET; THENCE NORTH § DEGREES 26 MINUTES 15
"~ SECONDS WEST, ALONG A LINE DRAWWN/i.48 FEET (AS MEASURED PERPENDICULARLY)
WEST OF AND PARALLEL WITH THE WESTERLY LINE OF THE 20 FOOT EASEMENT
AFORESAID, 5.46 FEET TO A POINT ON A CURVE:; THENCE NORTHWESTERLY 173.44 FEET
ALONG THE ARC OF A CIRCLE CONVEX TO THZ SOUTHWEST, HAVING A RADIUS OF 142.50
FEET AND WHOSE CHORD BEARS NORTH 55 DEGREES 56 MINUTES 54 SECONDS WEST,
162.93 FEET TO A POINT ON THE EAST LINE OF Tz 5OUTH BRANCH OF THE CHICAGO
RIVER AS ESTABLISHED BY ORDINANCE PASSED JULY 2, 1926, THENCE NORTH 4 DEGREES
27 MINUTES 27 SECONDS WEST, ALONG SAID EAST LIN%;31.53 FEET TO A POINTON A
CURVE; THENCE NORTHEASTERLY 180.08 FEET ALONG THZ ARC OF A CIRCLE CONVEX TO
THE NORTHWEST, HAVING A RADIUS OF 142.50 FEET AND WHGSE CHORD BEARS NORTH
48 DEGREES 22 MINUTES 05 SECONDS EAST, 168.33 FEET TO A ['CINT OF REVERSE
CURVATURE; THENCE NORTHWESTERLY 117.79 FEET ALONG TH& ARC OF A CIRCLE
CONVEX TO THE NORTHEAST, HAVING A RADIUS OF 37.50 FEET AND WHOSE CHORD |
BEARS NORTH 5 DEGREES 27 MINUTES 10 SECONDS WEST, 75.00 FEET, YHENCE SOUTH 84
DEGREES 33 MINUTES 45 SECONDS WEST, ALONG A LINE DRAWN TANGENT 10 THE LAST
DESCRIBED COURSE, 11.48 FEET TO A POINT ON A LINE DRAWN 148 FEET (A5 «{ZASURED
PERPENDICULARLY)} WEST OF AND PARALLEL WITH THE WESTERLY LINE OF/(MF 20 FOOT
EASEMENT AFORESAID; THENCE NORTH 5 DEGREES 26 MINUTES 15 SECONDS WEST,
ALONG SAID PARALLEL LINE, 135.89 FEET TO A POINT ON THE SOUTH LINE OF WESYPOLK
STREET; THENCE SOUTH 89 DEGREES 53 MINUTES 33 SECONDS EAST, ALONG SAID SOUTH -
LINE, 259.48 FEET TO THE HEREINABOVE DESIGNATED POINT OF BEGINNING;

SAID PARCEL HAVING AS A LOWER LIMIT A HORIZONTAL PLANE OF ELEVATION +16.00
FEET CHICAGOQ CITY DATUM, AND HAVING AS AN UPPER LIMIT A HORIZONTAL PLANE OF
ELEVATION +35.00 FEET CHICAGO CITY DATUM, IN COOK COUNTY, ILLINOIS.

EXCEPTING THEREFROM THE FOLLOWING DESCRIBED PARCELS:

PARCEL RI-L3:
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THAT PART OF BLOCKS 85 AND 86 IN THE SCHOOL SECTION ADDITION TO CHICAGO,
BEING A SUBDIVISION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN AND OF THE FILLED OLD CHANNEL OF THE SOUTH BRANCH
OF THE CHICAGO RIVER, ALL TAKEN AS A TRACT, DESCRIBED AS FOLLOWS:

COMMENCING AT THE POINT OF INTERSECTION OF THE EAST LINE OF BLOCK 86
AFORESAID WITH THE SOUTH LINE OF WEST POLK STREET; THENCE NORTH 8% DEGREES
53 MINUTES 33 SECONDS WEST, ALONG THE SOUTH LINE OF WEST POLK STREET, 10.00
FEET TO A POINT ON THE WEST LINE OF SOUTH WELLS STREET (SAID WEST LINE BEING
DRAWN 10.00 FEET WEST OF AND PARALLEL WITH THE AFOREMENTIONED EAST LINE OF
BLOCK 56,; THENCE SOUTH 0 DEGREES 03 MINUTES 37 SECONDS EAST, ALONG THE WEST
LINE OF SOUTH WELLS STREET AFORESAID, 99.50 FEET; THENCE SOUTH 89 DEGREES 56
MINUTES 22 5ECONDS WEST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 185.29 FEET
TO THE POINTWIF BEGINNING OF THE PARCEL HEREIN DESCRIBED; THENCE SOUTH 50
DEGREES 29 MINCUTES 47 SECONDS EAST, 6.48 FEET; THENCE SOUTH 39 DEGREES 30
MINUTES 13 SECGNDS WEST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 11.22 FEET;
THENCE NORTH 50 CEMREES 29 MINUTES 47 SECONDS WEST, 6.48 FEET TO A POINT, SAID
POINT BEING 108.72 FeET {AS MEASURED PERPENDICULARLY) SOUTH OF THE SOUTH LINE
OF WEST POLK STREET ArFCrZSAID; THENCE NORTH 39 DEGREES 30 MINUTES 13 SECONDS
EAST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 11.22 FEET TO THE HEREINABOVE

. DESIGNATED POINT OF BEGINM'ING: .

SAID PARCEL HAVING AS A LOWER LIMJT A HORIZONTAL PLANE OF ELEVATION +16.00
FEET CHICAGO CITY DATUM, AND HAVING AS AN UPPER LIMIT A HORIZONTAL PLANE OF

. ELEVATION +35.00 FEET CHICAGO CITY DATUM, IN COOK COUNTY, ILLINOIS.

ALSO EXCEPTING:
PARCEL R2-L3:

THAT PART OF BLOCKS 85 AND 86 IN THE SCHOOL SECTIOY ALDITION TO CHICAGO.
BEING A SUBDIVISION OF SECTION 16, TOWNSHIP 39 NORTH. RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN AND OF THE FILLED OLD CHANNEL. OF THE SOUTH BRANCH
OF THE CHICAGO RIVER, ALL TAKEN AS A TRACT, DESCRIBED AS F1 LOWS:

COMMENCING AT THE POINT OF INTERSECTION OF THE EAST LINE OF ELOCK 86

AFORESAID WITH THE SOUTH LINE OF WEST POLK STREET; THENCE NOR™H 89 DEGREES
"33 MINUTES 33 SECONDS WEST, ALONG THE SOUTH LINE OF WEST POLK STRFLZT10.00
. FEETTO A POINT ON THE WEST LINE OF SOUTH WELLS STREET (SAID WEST LINZ BREING
DRAWN 10.00 FEET WEST OF AND PARALLEL WITH THE AFOREMENTIONED EAST LIMNE OF
BLOCK 86); THENCE SOUTH 0 DEGREES 03 MINUTES 37 SECONDS EAST, ALONG THE WEST
LINE OF SOUTH WELLS STREET AFORESAID, 107.05 FEET; THENCE SOUTH 89 DEGREES 36
MINUTES 23 SECONDS WEST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 175.93 FEET
TO THE POINT OF BEGINNING OF THE PARCEL HEREIN DESCRIBED; THENCE SOUTH 50
DEGREES 29 MINUTES 47 SECONDS EAST, 7.25 FEET; THENCE SOUTH 39 DEGREES 30
MINUTES 13 SECONDS WEST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 11.21 FEET;
THENCE NORTH 50 DEGREES 29 MINUTES 47 SECONDS WEST, 7.25 FEET TO A POINT, SAID
POINT BEING 116.24 FEET (AS MEASURED PERPENDICULARLY) SOUTH OF THE SOUTH LINE
OF WEST POLK STREET AFORESAID; THENCE NORTH 39 DEGREES 30 MINUTES 13 SECONDS
EAST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 11.21 FEET TO THE HEREINABOVE
‘DESIGNATED POINT OF BEGINNING;
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PARCEL R§-L3:

- THAT PART OF BLOC!‘(S 85 AND 86 IN THE SCHOOL SECTION ADDITION TO CHICAGO,
BEING A SUBDIVISION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
* THIRD PRINCIPAL MERIDIAN AND OF THE FILLED oLp CHANNEL OF THE SOUTH BRANCH

OF THE CHICAGO RIVER, ALL TAKEN AS ATRACT, DESCRIBED AS FOLLOwsS:

COMMENCING AT THE INTERSECTION OF THE EAST LINE OF BLOCK 85 AFORESAID WITH
THE SOUTH LINE OF WEST POLK STREET; THENCE NORTH 89 DEGREES 53 MINUTES 33

SECONDS w7isy PERPENDICULAR TO THE LAST DESCRIBED LINE, 199.78 FEET TO A POINT
ON A LINE DRAW Y *51 FEET (AS MEASURED PERPENDICULARLY) EAST OF AND
PARALLEL WITH TEE EASTERLY LINE OF A 20 FOOT PERMANENT ACCESS EASEMENT PER
CIRCUIT COURT OF CUO0K COUNTY CASE NO. 76L 11634 ENTERED JULY 1, 1977, THENCE
SOUTH 5 DEGREES 26 MINUTZS |5 SECONDS EAST, ALONG sAID PARALLEL LINE, saiD
LINE HEREINAFTER REFERREDTO AS LINE“B" A DISTANCE OF 14.62 FEET; THENCE
SOUTH 84 DEGREES 33 MINUTES 45 SECONDS WEST, PERPENDICULAR TO THE LAST -
DESCRIBED LINE, 61.05 FEET TO THE POINT OF BEGINNING OF THE PARCEL HEREIN N
DESCRIBED; THENCE SOUTH 50 DEGREF5 29 MINUTES 47 SECONDS EAST, 6.85 FEET;

THENCE SOUTH 39 DEGREES 3¢ MINUTES 13 SECONDS WEST, PERPENDICULAR TO THE '
LAST DESCRIBED LINE, 11.75 FEET 1O A POINT, SAID POINT BEING 80.28 FEET (AS
MEASURED PERPENDICULARLY) NORTH OF a LiNE HEREINAFTER REFERRED TO 4As LINE

DESIGNATED LINE "B".THENCE NORTH 50 DEGREES 29 MINUTES 47 SECONDS WEST, 6.85
FEET: THENCE NORTH 39 DEGREES 3¢ MINUTES 13 SECONDS EASF PERPENDICULAR TO
THE LAST DESCRIBED LINE, 11.75 FEET TO THE HEREINABOVE DESIGNATED POINT OF
BEGINNING: ' _

AVING AS A
FEET CHICAGO CITY DATUM, AND HAVING AS AN UPPER LIMIT A HORIZONTAL ¢ ‘ANE OF
- ELEVATION +35.00 FEET CHICAGO CITY DATUM, IN COCK COUNTY, ILLINQIS,

AREA =120,971.1 SQUARE FEET OR 2.7771 ACRES,

-
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PARCEL CI-L3:

THAT'PART OF BLOCKS 85 AND 86 IN THE SCHOOL SECTION ADDITION TO CHICAGO,
BEING A SUBDIVISION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE

COMMENCING AT THE INTERSECTION OF THE EAST LINE OF BLOCK 86 AFORESAID WITH
THE SOUTH LINE OF WEST POLK STREET; THENCE NORTH 89 DEGREES 53 MINUTES 33
SECONDS WEST, ALONG THE SOUTH LINE OF WEST POLK STREET, 10.00 FEET TO A POINT
ON TAZ 'WEST LINE OF SOUTH WELLS STREET (SAID WEST LINE BEING DRAWN 10.00 FEET
WEST O AND PARALLEL WITH THE AFOREMENTIONED EAST LINE OF BLOCK 86); THENCE
SOUTH 0 DEGREES 03 MINUTES 37 SECONDS EAST ALONG THE WEST LINE OF SOUTH
WELLS STREE% AFORESAID, 388.20 FEET; THENCE SOUTH 89 DEGREES 56 MINUTES 23
SECONDS WEST, PLRPENDICULAR TO THE LAST DESCRIBED LINE, 199.78 FEET TO A POINT
ON A LINE DRAWN1,51 FEET (AS MEASURE PERPENDICULARLY) EAST OF AND PARALLEL
WITH THE EASTERLY LINE OF A 20 FOOT PERMANENT ACCESS EASEMENT PER CIRCUIT
COURT OF COOK COUNTY.CASE NO. 76L11634 ENTERED JULY 1, 1977; THENCE SOUTH 5
DEGREES 26 MINUTES 15 SECOMNDS EAST, ALONG SAID PARALLEL LINE, 108.05 FEET;
THENCE SOUTH 84 DEGREES :3 MINUTES 45 SECONDS WEST, PERPENDICULAR TO THE
LAST DESCRIBED LINE, 22.99 FEET 70 A POINT ON A LINE DRAWN [.48 FEET (AS .
- MEASURED PERPENDICULARLY) WEST OF AND PARALLEL WITH THE WESTERLY LINE OF
THE 20 FOOT EASEMENT AFORESAID; IHENCE CONTINUING SOUTH 84 DEGREES 33
MINUTES 45 SECONDS WEST, 24.07 F EET; TAENCE NORTH 5 DEGREES 26 MINUTES |5
SECONDS WEST, PERPENDICULAR TO THE .4 ST DESCRIBED LINE, 62.06 FEET TO THE
POINT OF BEGINNING OF THE FOLLOWING DESCRIBED PARCEL; :
THENCE SOUTH 84 DEGREES 30 MINUTES 02 SECCNOY WEST, 2.97 FEET; THENCE NORTH §
DEGREES 29 MINUTES 58 SECONDS WEST, 2.32 FEET; TAENCE NORTH 50 DEGREES 29
MINUTES 47 SECONDS WEST, 42.49 FEET; THENCE NOR’ 11 39 DEGREES 30 MINUTES 13
SECONDS EAST, 5.18 FEET; THENCE NORTH 6 DEGREES 51 MINIJTES 19 SECONDS WEST,
24.84 FEET; THENCE NORTH 83 DEGREES 45 MINUTES 48 SECOMDS EAST,297FEETTO A
POINT. SAID POINT BEING 51.10 FEET (AS MEASURED PERPENCICUL A RLY) WEST OF THE
HEREINAFTER DESIGNATED LINE “A”, BEING A LINE DRAWN | 4§ FZET (AS MEASURED
PERPENDICULARLY) WEST OF AND PARALLEL WITH THE WESTERL Y Li{'E OF THE 20 FOOT
EASEMENT AFORESAID; THENCE SOUTH 47 DEGREES 32 MINUTES 01 SECOMDS EAST. 36.08
FEET; THENCE NORTH 84 DEGREES 00 MINUTES 45 SECONDS EAST, 2.87 FEET T0.A POINT,
SAID POINT BEING 24.05 FEET (AS MEASURED PERPENDICULARLY) WEST OF TH:.
HEREINABOVE DESIGNATED LINE "A”, THENCE SOUTH $ DEGREES 24 MINUTES 1
SECONDS EAST, 34.12 FEET TO THE HEREINABOVE DESIGNATED POINT OF BEGINKEC

SAID PARCEL HAVING AS A LOWER LIMIT A ﬂORIZONTAL PLANE OF ELEVATION '+l2.60
FEET CHICAGO CITY DATUM, AND HAVING AS AN UPPER LIMIT A HORIZONTAL PLANE OF
ELEVATION +16.00 FEET CHICAGO CITY DATUM, IN COOK COUNTY, ILLINOIS.

~* AREA =1000.5 SQUARE FEET OR 0.0230 ACRES.

10245091




1

wist2 mreDRl g fagcboene bl o eadcaia) FbeY

02/27/01

PARCEL C4-L3:

THAT PART OF BLOCKS 85 AND 86 IN THE SCHOOL SECTION ADDITION TO CHICAGO,
BEING A SUBDIVISION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN AND OF THE FILLED OLD CHANNEL OF THE SOUTH BRANCH
OF THE CHICAGO RIVER, ALL TAKEN AS A TRACT, DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE EAST LINE OF BLOCK 86 AFORESAID WITH
THE SOUTH LINE OF WEST POLK STREET; THENCE NORTH 89 DEGREES 53 MINUTES 33
SECONDS WEST, ALONG THE SOUTH LINE OF WEST POLK STREET, 10.00 FEET TO A POINT
ON THZ WEST LINE OF SOUTH WELLS STREET (SAID WEST LINE BEING DRAWN 10.00 FEET
WEST OF .4ND PARALLEL WITH THE AFOREMENTIONED EAST LINE OF BLOCK 86); THENCE
SOUTH 0 CECREES 03 MINUTES 37 SECONDS EAST ALONG THE WEST LINE OF SOUTH
WELLS STRE-T AFORESAID, 388.20 FEET; THENCE SOUTH 89 DEGREES 56 MINUTES 23
SECONDS WEST, 2ZRPENDICULAR TO THE LAST DESCRIBED LINE, 199.78 FEET TO A POINT
ON A LINE DRAW 1.21 FEET (AS MEASURED PERPENDICULARLY) EAST OF AND
PARALLEL WITH THE EASTERLY LINE OF A 20 FOOT PERMANENT ACCESS EASEMENT PER
CIRCUIT COURT OF COOF . COUNTY CASE NO. 76L11684 ENTERED JULY I, 1977, THENCE
SOUTH 5 DEGREES 26 MIINUTES 15 SECONDS EAST, ALONG SAID PARALLEL LINE 108.05 .
FEET; THENCE SOUTH 84 DEGFR.EES 33 MINUTES 45 SECONDS WEST, PERPENDICULAR TO
THE LAST DESCRIBED LINE, 22.29 *EET TO THE POINT OF BEGINNING OF THE FOLLOWING
DESCRIBED PARCEL; THENCE CONT™MUING SOUTH 84 DEGREES 33 MINUTES 45 SECONDS
WEST, 118.52 FEET; THENCE NORTH S DZGREES 26 MINUTES 15 SECONDS WEST, ALONG
THE EAST LINE OF THE SOUTH BRANCH OF THE CHICAGO RIVER AS ESTABLISHED BY
ORDINANCE PASSED JULY 8, 1926, A DIST/\NCZ OF 14.67 FEET TO THE POINT OF

. INTERSECTION WITH THE SOUTHWESTERL ¥ “ACE OF THE DOCK AS IT EXISTED PRIOR TO
JULY 8, 1926; THENCE NORTH 17 DEGREES 31 MI'SUTES 24 SECONDS WEST, ALONG THE
EAST LINE OF THE SOUTH BRANCH OF THE CHICAGC RIVER AFORESAID, 39.09 FEET,
THENCE NORTH 4 DEGREES 27 MINUTES 27 SECONDS WEST, ALONG THE EAST LINE OF
THE SOUTH BRANCH OF THE CHICAGO RIVER AFORESAID, 56.19 FEET TO A POINTON A .
CURVE; THENCE SOUTHEASTERLY 173.44 FEET ALONG THE ARC OF A CIRCLE CONVEX TO
THE SOUTHWEST, HAVING A RADIUS OF 142.50 FEET AND WHOSE CHORD BEARS SOUTH 35
DEGREES 56 MINUTES 54 SECONDS WEST, 162.93 FEET TO A PC'N'CON A LINE DRAWN 1.48
FEET (AS MEASURED PERPENDICULARLY) WEST OF AND PARALLE:L WITH THE WESTERLY
LINE OF THE 20 FOOT EASEMENT AFORESAID; THENCE SOUTH 5 DEGFEES 26 MINUTES 13
SECONDS EAST, ALONG SAID PARALLEL LINE, 5.46 FEET TO THE HERE'NADOVE
DESIGNATED POINT OF BEGINNING;

SAID PARCEL HAVING AS A LOWER LIMIT A HORIZONTAL PLANE OF ELEVATICp-+16.00
FEET CHICAGO CITY DATUM, AND HAVING AS AN UPPER LIMIT A HORIZONTAL PLANE OF
ELEVATION +35.00 FEET CHICAGO CITY DATUM, {N COOK COUNTY. ILLINOIS.

. AREA =4,169.7 SQUARE FEET OR 0.0957 ACRES.
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PARCEL C5-L3:

THAT PART OF BLOCKS 85 AND 86 IN THE SCHOOL SECTION ADDITION TO CHICAGO,
BEING A SUBDIVISION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN AND OF THE FILLED OLD CHANNEL OF THE SOUTH BRANCH
OF THE CHICAGO RIVER, ALL TAKEN AS'A TRACT, DESCRIBED AS FOLLOWS:

COMMENCING AT THE POINT OF INTERSECTION OF THE EAST LINE OF BLOCK 86
AFORESAID WITH THE SOUTH LINE OF WEST POLK STREET; THENCE NORTH 89 DEGREES
53 MINUTES 33 SECONDS WEST, ALONG THE SOUTH LINE OF WEST POLK STREET. 10.00
FEET 7Q.A POINT ON THE WEST LINE OF SOUFH WELLS STREET (SAID WEST LINE BEING
DRAWN 1{.00 FEET WEST OF AND PARALLEL WITH THE AFOREMENTIONED EAST LINE OF
BLOCK 86); T:JENCE SOUTH 0 DEGREES 03 MINUTES 37 SECONDS EAST, ALONG THE WEST
LINE OF SOL'H WELLS STREET AFORESAID, 388.20 FEET;, THENCE SOUTH 89 DEGREES 56
MINUTES 23 SECCWNS WEST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 199.78 FEET
TO A POINT ON A LIME DRAWN 1.51 FEET (AS MEASURED PERPENDICULARLY) EAST OF
AND PARALLEL WITE-THE EASTERLY LINE OF A 20 FOOT PERMANENT ACCESS EASEMENT
PER CIRCUIT COURT OF £ODK COUNTY CASE NO. 76L11684 ENTERED JULY [, 1977, THENCE
NORTH 5 DEGREES 26 MINUTES 15 SECONDS WEST, ALONG SAID PARALLEL LINE, 1.95 -
FEET; THENCE SOUTH 84 DEGIEES 33 MINUTES 45 SECONDS WEST, PERPENDICULAR TO
THE LAST DESCRIBED LINE, 150 FEET TO A POINT ON THE EASTERLY LINE OF THE 20.
FOOT EASEMENT AFORESAID; THEWCE NORTH 5 DEGREES 26 MINUTES 15 SECONDS WEST,
ALONG SAID EASTERLY LINE, 181. 36 r‘"':'!' TO A POINT ON A CURVE, SAID POINT BEING
THE POINT OF BEGINNING OF THE PARCEL 'iEREIN DESCRIBED; THENCE
NORTHWESTERLY 107.69 FEET ALONG THi: ARC OF A CIRCLE CONVEX TO THE
NORTHEAST, HAVING A RADIUS OF 37.50 FEET AND WHOSE CHORD BEARS NORTH 13
DEGREES 10 MINUTES 14 SECONDS WEST, 74.32 “ELT; THENCE SOUTH 84 DEGREES 33
MINUTES 45 SECONDS WEST, ALONG A LINE DRAYYN TANGENT TO THE LAST DESCRIBED
COURSE, 11.48 FEET TO THE POINT OF INTERSECTIO! Y/ITH A LINE DRAWN 1 48 FEET (AS
MEASURED PERPENDICULARLY) WEST OF AND PARALLEL *Y1TH THE WESTERLY LINE OF
THE 20 FOOT EASEMENT AFORESAID; THENCE NORTH 5 D:GREES 26 MINUTES 15 SECONDS
WEST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 135.827CET TO A POINT ON THE
"SOUTH LINE OF WEST POLK STREET, SAID POINT BEING 259.48 FEZ7T {AS MEASURED
PERPENDICULARLY) WEST OF THE EAST LINE OF SOUTH WELLS $7 REET AFORESAID;
THENCE NORTH 89 DEGREES 53 MINUTES 33 SECONDS WEST, ALONG SAID SOUTH LINE,
119.40 FEET TO A POINT ON THE EAST LINE OF THE SOUTH BRANCH Of THZ CHICAGO
RIVER AS ESTABLISHED BY ORDINANCE PASSED JULY 8, 1926; THENCE SOUT i1 DEGREES
27 MINUTES 27 SECONDS EAST, ALONG SAID EAST LINE, 321.83 FEET TOAPCIN ON A
- CURVE; THENCE NORTHEASTERLY 180.08 FEET ALONG THE ARC OF A CIRCLE CONVEX TO
THE NORTHWEST, HAVING A RADIUS OF 142.50 FEET AND WHOSE CHORD BEARSMURTH
48 DEGREES 22 MINUTES 05 SECONDS EAST, 168.33 FEET TO A POINT OF REVERSE
CURVATURE; THENCE NORTHEASTERLY 10.10 FEET ALONG THE ARC OF A CIRCLE
CONVEX TQ THE SOUTHEAST, HAVING A RADIUS OF 37.50 FEET AND WHOSE CHORD
BEARS NORTH 76 DEGREES 48 MINUTES 51 SECONDS EAST, 10.07 FEET TO THE
HEREINABOVE DESIGNATED POINT OF BEGINNING;,

SAID PARCEL HAVING AS ALOWER LIMIT A HORIZONTAL PLANE OF ELEVATION +16.00
FEET CHICAGO CITY DATUM, AND HAVING AS AN UPPER LIMIT A HORIZONTAL PLANE OF
ELEVATION +35.00 FEET CHICAGO CIiTY DATUM., IN COOK COUNTY, ILLINOIS,

AREA = 32,756.4 lSQUARE FEET OR 0.7520 ACRES.
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PARCEL C2-L4;

COMMENCING AT THE POINT OF INTERSECTION OF THE EAST LINE OF BLOCK 86 _
AFORESAID WITH THE SOUTH LINE OF WEST POLK STREET; THENCE NORTH 89 DEGREES
33 MINUTES 33 SECONDS WEST, ALONG THE SOUTH LINE OF WEST POLK STREET, 10.00
FEET T A POINT ON THE WEST LINE OF SOUTH WELLS STREET (SAID WEST LINE BEING
DRA™N.10.00 FEET WEST OF AND PARALLEL WITH THE AFOREMENTIONED EAST LINE OF
BLOCK %6}, SAID POINT BEING THE POINT OF BEGINNING OF THE PARCEL HEREIN

AND PARALLEL WIT.{ THE EASTERLY LINE OF A 20 FOOT PERMANENT ACCESS EASEMENT

FEET; THENCE SOUTH 84 DEGREES 33 MINUTES 45 ‘SECONDS WEST. PERPENDICULA‘R TO
THE LAST DESCRIBED LINE, 151 FELT TO A POINT ON THE EASTERLY LINE OF THE 20
FOOT EASEMENT AFORESAID; THENC: NORTH 5 DEGREES 26 MINUTES 15 SECONDS WEST,

MINUTES 45 SECONDS WEST, ALONG A LINE DRA WN TANGENT TO THE LAST DESCRIBED
COURSE, 11.48 FEET TO THE POINT OF INTERSECTIGN'WITH A LINE DRAWN 1.48 FEET (AS
MEASURED PERPENDICULARLY) WEST OF AND PARALLUEL WITH THE WESTERLY LINE OF
THE 20 FOOT EASEMENT AFORESAID; THENCE NORTH 5 DEGREES 26 MINUTES 15 SECONDS
. WEST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 35.85 /EET- THENCE SOUTH 84.
DEGREES 33 MINUTES 45 SECONDS WEST, 2.37 FEET; THENCE NCRTH 5 DEGREES 26

SAID PARCEL HAVING AS ALOWER LIMIT A HORIZONTAL PLANE OF ELEVATION +35.00
FEET CHICAGO CITY DATUM, AND HAVING AS AN UPPER LIMIT A HORIZONTAL PLANE OF
ELEVATION +51.80 FEET CHICAGO CITY DATUM, IN CoOK COUNTY, ILLINOIS.

EXCEPTING THEREFROM THE FOLLOWING DESCRIBED PARCELS:
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PARCEL RI-L4:

THAT PART OF BLOCKS 85 AND 86 IN THE SCHOOL SECTION ADDITION TO CHICAGO,
BEING A SUBDIVISION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE

- THIRD PRINCIPAL MERIDIAN AND OF THE FILLED OLD CHANNEL OF THE SOUTH BRANCH
OF THE CHICAGO RIVER, ALL TAKEN AS A TRACT, DESCRIBED AS FOLLOWS:

COMMENCING AT THE POINT OF INTERSECTION OF THE EAST LINE OF BLOCK 86
AFORESA!D WITH THE SOUTH LINE OF WEST POLK STREET; THENCE NORTH 89 DEGREES
53 MINUTES 33 SECONDS WEST, ALONG THE SOUTH LINE OF WEST POLK STREET, 10.00
FEET TO A PCINT ON THE WEST LINE OF SOUTH WELLS STREET (SAID WEST LINE BEING
DRAWN 10.066 FEET WEST OF AND PARALLEL WITH THE AFOREMENTIONED EAST LINE OF
BLOCK 86); thJ‘ CE SOUTH 0 DEGREES 03 MINUTES 37 SECONDS EAST, ALONG THE WEST
LINE OF SOUTH WELLS STREET AFORESAID, 99.50 FEET; THENCE SOUTH 89 DEGREES 56
MINUTES 23 SECONI/S WEST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 185.29 FEET
TO THE POINT OF BEGINNING OF THE PARCEL HEREIN DESCRIBED; THENCE SOUTH S0
DEGREES 29 MINUTES 47 SECONDS EAST, 6.48 FEET; THENCE SOUTH 39 DEGREES 30
MINUTES 13 SECONDS WEST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 11.22 FEET;
THENCE NORTH 50 DEGREES 27 MINUTES 47 SECONDS WEST, 6.48 FEET TO A POINT, SAID
POINT BEING 108.72 FEET (AS MEASURED PERPENDICULARLY) SOUTH OF THE SOUTH LINE
OF WEST POLK STREET AFORESAID; THENCE NORTH 39 DEGREES 30 MINUTES 13 SECONDS
EAST, PERPENDICULAR TO THE LAST DizSCRIBED LINE, 11.22 FEET TO THE HEREINABOVE
DESIGNATED POINT OF BEGINNING;

SAID ?ARCEL HAVING AS A LOWER LIMIT A HOWZONTAL PLANE OF ELEVATION +35.00
FEET CHICAGOQ CITY DATUM, AND HAVING AS AN'U2PER LIMIT A HORIZONTAL PLANE OF
ELEVATION +51.80 FEET CHICAGO CITY DATUM, IN CO2K COUNTY, ILLINOIS.

ALSO EXCEPTING:
PARCEL R2-L4:

THAT PART OF BLOCKS 85 AND 86 IN THE SCHOOL SECTION ADDITTON TO CHICAGO,
BEING A SUBDIVISION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE (4. EAST OF THE
THIRD PRINCIPAL MERIDIAN AND OF THE FILLED OLD CHANNEL OF THE 50UTH BRANCH
OF THE CHICAGO RIVER, ALL TAKEN AS A TRACT, DESCRIBED AS FOLLOWE! .

COMMENCING AT THE PCINT OF INTERSECTION OF THE EAST LINE OF BLOCK &¢

"~ AFORESAID WITH THE SOUTH LINE OF WEST POLK STREET; THENCE NORTH 8% DE(GGRZES
53 MINUTES 33 SECONDS WEST, ALONG THE SOUTH LINE OF WEST POLK STREET, 10.00
FEET TO A POINT ON THE WEST LINE OF SOUTH WELLS STREET (SAID WEST LINE BEING
DRAWN 10.00 FEET WEST OF AND PARALLEL WITH THE AFOREMENTIONED EAST LINE OF
BLOCK 86); THENCE SOUTH 0 DEGREES 03 MINUTES 37 SECONDS EAST, ALONG THE WEST
LINE OF SOUTH WELLS STREET AFORESAID, 107.05 FEET, THENCE SOUTH 89 DEGREES 56
MINUTES 23 SECONDS WEST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 175.93 FEET
TO THE POINT OF BEGINNING OF THE PARCEL HEREIN DESCRIBED; THENCE SOUTH 50
DEGREES 29 MINUTES 47 SECONDS EAST, 7.25 FEET, THENCE SOUTH 39 DEGREES 30
MINUTES 13 SECONDS WEST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 11.21 FEET;
THENCE NORTH 50 DEGREES 29 MINUTES 47 SECONDS WEST, 7.25 FEET TO A POINT, SAID
POINT BEING 116.24 FEET (AS MEASURED PERPENDICULARLY) SOUTH OF THE SOUTH LINE
OF WEST POLK STREET AFORESAID; THENCE NORTH 39 DEGREES 30 MINUTES 13 SECONDS
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EAST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 11.21 FEET TO THE HEREINABOV_E
DESIGNATED POINT OF BEGINNING; '

SAID PARCEL HAVING AS A LOWER LlMlT A HORIZONTAL PLANE OF ELE-VATIONl +35.00
FEET CHICAGO CITY DATUM, AND HAVING AS AN UPPER LIMIT A HORIZONTAL PLANE OF
ELEVATION +51.80 FEET CHICAGO CITY DATUM, IN COOK COUNTY, ILLINOIS.

ALSO EXCEPTING:
PARCEL R3-L4;

THAT PART OF BLOCKS 85 AND 86 IN THE SCHOOL SECTION ADDITION TO CHICAGO,
BEING A SUBDIVISION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRANCIPAL MERIDIAN AND OF THE FILLED OLD CHANNEL OF THE SOUTH BRANCH
OF THE CHICAGO RIVER, ALL TAKEN AS A TRACT, DESCRIBED AS FOLLOWS:

COMMENCING AT Ti!F POINT OF INTERSECTION OF THE EAST LINE OF BLOCK 86
AFORESAID WITH THE SOUTH LINE OF WEST POLK STREET; THENCE NORTH 89 DEGREES
53 MINUTES 33 SECCNDS WEST, ALONG THE SOUTH LINE OF WEST POLK STREET, 10.00
FEET TO A POINT ON THE WEST LINE OF SOUTH WELLS STREET (SAID WEST LINE BEING
DRAWN 10,00 FEET WEST Of AND PARALLEL WITH THE AFOREMENTIONED EAST LINE OF
BLOCK 86); THENCE SOUTH 0 LEGREES 03 MINUTES 37 SECONDS EAST, ALONG THE WEST
LINE OF SOUTH WELLS STREET AYONESAID, 217,41 FEET; THENCE SOUTH 89 DEGREES 56
MINUTES 23 SECONDS WEST, PERPEND!CULAR TO THE LAST DESCRIBED LINE, 160.43 FEET
- TO THE POINT OF BEGINNING OF THE I'2 KCEL HEREIN DESCRIBED: THENCE SOUTH 39
DEGREES 30 MINUTES 13 SECONDS WEST., 6.34 FEET, THENCE NORTH 50 DEGREES 29
'MINUTES 47 SECONDS WEST, PERPENDICULAR 79 THE LAST DESCRIBED LINE; 11.19 FEET;
THENCE NORTH 39 DEGREES 30 MINUTES 13 SECCNDS EAST, 6.34 FEET TO A POINT, SAID
POINT BEING 210.77 FEET (AS MEASURED PERPENTIZULARLY) SOUTH OF THE SOUTH LINE
OF WEST POLK STREET AFORESAID; THENCE SOUTH 5% DEGREES 29 MINUTES 47 SECONDS
EAST, PERPENDICULAR TO THE LAST DESCRIBED LINE. 2719 FEET TO THE HEREINABOVE
DESIGNATED POINT OF BEGINNING: .

SAID PARCEL HAVING AS A LOWER LIMIT A HORIZONTAL PLANE OF ELEVATION +35.00
FEET CHICAGO CITY DATUM, AND HAVING AS AN UPPER LIMIT A'HZRIZONTAL PLANE OF
ELEVATION +51.80 FEET CHICAGO CITY DATUM, IN COOK COUNTY, ILLINOIS. '

ALSO EXCEPTING:

PARCEL R4-L4:

THAT PART OF BLOCKS 85 AND 86 IN THE SCHOOL SECTION ADDITION TO CHICAGO, ",
BEING A SUBDIVISION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE :
THIRD PRINCIPAL MERIDIAN AND OF THE FILLED OLD CHANNEL OF THE SOUTH BRANCH
OF THE CHICAGO RIVER, ALL TAKEN AS A TRACT, DESCRIBED AS FOLLOWS:

- COMMENCING AT THE POINT OF INTERSECTION OF THE EAST LINE OF BLOCK 86

AFORESAID WITH THE SOUTH LINE OF WEST POLK STREET; THENCE NORTH 89 DEGREES
33 MINUTES 33 SECONDS WEST, ALONG THE SOUTH LINE OF WEST POLK STREET, 10.00

- BLOCK 86); THENCE SOUTH 0 DEGREES 03 MINUTES 37 SECONDS EAST. ALONG THE WEST
LINE OF SOUTH WELLS STREET AFORESAID, 226.49 FEET; THENCE SOUTH 89 DEGREES 56
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.M[NUTES 23 SECONDS WEST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 168.18 FEET
TO THE POINT OF BEGINNING OF THE PARCEL HEREIN DESCRIBED; THENCE SOUTH 39
DEGREES 30 MINUTES 13 SECONDS WEST, 7.42 FEET; THENCE NORTH 50 DEGREES 29
MINUTES 47 SECONDS WEST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 11.00 FEET;
THENCE NORTH 39 DEGREES 30 MINUTES 13 SECONDS EAST, 7.42 FEET TO A POINT, SAID
POINT BEING 220.00 FEET (AS MEASURED PERPENDICULARLY) SOUTH OF THE SOUTHLINE
OF WEST POLK STREET AFORESAID; THENCE SOUTH 50 DEGREES 29 MINUTES 47 SECONDS
EAST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 11. 00 FEET TO THE HEREINABOVE
DESIGNATED POINT OF BEGINNING;

~ SAID PARCEL HAVING AS A LOWER LIMIT A HORIZONTAL PLANE OF ELEVATION +35.00
FEET.CHICAGO CITY DATUM, AND HAVING AS AN UPPER LIMIT A HORIZONTAL PLANE OF
ELEVAT!UW +51.80 FEET-CHICAGO CITY DATUM, IN COOK COUNTY, ILLINOIS. '

_ AREA =86,656.f SQUARE FEET OR 1.9896 ACRES.
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PARCEL C3-L4:

THAT PART OF BLOCKS 85 AND 86 IN THE SCHOOL SECTION ADDITION TO CHICAGO,
BEING A SUBDIVISION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN AND OF THE FILLED OLD CHANNEL OF THE SOUTH BRANCH
OF THE CRICAGO RIVER, ALL TAKEN AS A TRACT, DESCRIBED AS FOLLOWS:

- COMMENCING AT THE POINT OF INTERSECTION OF THE EAST LINE OF BLOCK 86
AFORESAID WITH THE SOUTH LINE OF WEST POLK STREET: THENCE NORTH 89 DEGREES
53 MINUTES 33 SECONDS WEST, ALONG THE SOUTH LINE OF WEST POLK STREET, 10.00
FEET TC A POINT ON THE WEST LINE OF SOUTH WELLS STREET (SAID WEST LINE BEING
DRAV/N 14,00 FEET WEST OF AND PARALLEL WITH THE AFOREMENTIONED EAST LINE OF
BLOCK 8%), THENCE SOUTH 0 DEGREES 03 MINUTES 37 SECONDS EAST, ALONG THE WEST
LINE OF SCU("! WELLS STREET AFORESAID, 388.20 FEET; THENCE SOUTH 89 DEGREES 56
MINUTES 23/ 5ELONDS WEST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 199.78 FEET
TO A POINT ON A-L"F DRAWN 1.51 FEET (AS MEASURED PERPENDICULARLY) EAST OF
AND PARALLEL WITH THE EASTERLY LINE OF A 20 FOOT PERMANENT ACCESS EASEMENT
PER CIRCUIT COURT-UF COOK COUNTY CASE NO. 76111684 ENTERED JULY 1, 1977, SAID
POINT BEING THE POINT OF PZGINNING OF THE PARCEL HEREIN DESCRIBED; THENCE
SOUTH 5 DEGREES 26 MINU'ES +< SECONDS EAST, ALONG SAID PARALLEL LINE. 103.05
FEET; THENCE SOUTH 84 DEGREES 33 MINUTES 45 SECONDS WEST. PERPENDICULAR TO
THE LAST DESCRIBED LINE, 11.51 FEZT TO A POINT OF CURVATURE: THENCE
NORTHWESTERLY 184.93 FEET ALONG THE ARC OF A CIRCLE CONVEX TO THE
SOUTHWEST, HAVING A RADIUS OF 14%.50 FEET AND WHOSE CHORD BEARS NORTH 58
DEGREES 15 MINUTES 22 SECONDS WEST, 172.23 FEET TO A POINT ON THE EAST LINE OF
THE SOUTH BRANCH OF THE CHICAGO RIVER AS ESTABLISHED BY ORDINANCE PASSED
JULY 8. 1926; THENCE NORTH 4 DEGREES 27 MINUTES 27 SECONDS WEST, ALONG SAID
EAST LINE, 81.53 FEET TO A POINT ON A CURVE; FENCE NORTHEASTERLY 180.08 FEET
ALONG THE ARC OF A CIRCLE CONVEX TO THE NOR7 HWEST, HAVING A RADIUS OF 142.50
FEET AND WHOSE CHORD BEARS NORTH 48 DEGREES 22-MINUTES 05 SECONDS EAST.,
168.33 FEET TO A POINT OF REVERSE CURVATURE; THENCE NORTHEASTERLY 10.10 FEET
ALONG THE ARC OF A CIRCLE CONVEX TO THE SOUTHEASY.HAVING A RADIUS OF 37.50

-FEET AND WHOSE CHORD BEARS NORTH 76 DEGREES 48 MINUTES £1 SECONDS EAST, 10.07
FEET TO A POINT ON THE EASTERLY LINE OF A 20 FOOT PERMANEN ACCESS EASEMENT
AFORESAID; THENCE SOUTH 5 DEGREES 26 MINUTES 15 SECONDS EASTALONG SAID
EASTERLY LINE, 181.36 FEET: THENCE NORTH 84 DEGREES 33 MINUTES 45 SECONDS EAST.
PERPENDICULAR TO THE LAST DESCRIBED LINE, 1.51 FEET; THENCE SOUTH 5 DEGREES 26 -
MINUTES 15 SECONDS EAST, 1.95 FEET TO THE HEREINABOVE DESIGNATED PGINT OF
BEGINNING; - :

SAID PARCEL HAVING AS A LOWER LIMIT A HORIZONTAL PLANE OF ELEVATION +3500
FEET CHICAGO CITY DATUM, AND HAVING AS AN UPPER LIMIT A HORIZONTAL PLANE OF
ELEVATION +52.50 FEET CHICAGO CITY DATUM, IN COOK COUNTY, ILLINOIS.

EXCEPTING THEREFROM THE FOLLOWING DESCRIBED PARCELS:
PARCEL RS-L4; _ |
THAT PART OF BLOCKS 85 AND 86 IN THE SCHOOL SECTION ADDITION TO CHICAGO, *
BEING A SUBDIVISION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN AND OF THE FILLED OLD CHANNEL OF THE SOUTH BRANCH
OF THE CHICAGO RIVER, ALL TAKEN AS A TRACT, DESCRIBED AS FOLLOWS;

10245091

-




o "‘"EDETN OEFTCIRETOPY

COMMENCING AT THE INTERSECTION OF THE EAST LINE OF BLOCK 86 AFORESAID WITH

THE SOUTH LINE OF WEST POLK STREET; THENCE NORTH 89 DEGREES 53 MINUTES 33

SECONDS WEST, ALONG THE SOUTH LINE OF WEST POLK STREET, 10.00 FEET TO A POINT

ON THE WEST LINE OF SOUTH WELLS STREET (SAID WEST LINE BEING DRAWN 10.00 FEET

WEST OF AND PARALLEL WiTH THE AFOREMENTIONED EAST LINE OF BLOCK 86); THENCE

SOUTH 0 DEGREES 03 MINUTES 37 SECONDS EAST ALONG THE WEST LINE OF SOUTH

- WELLS STREET AFORESAID, 388.20 FEET; THENCE SOUTH 89 DEGREES 56 MINUTES 23

* SECONDS WEST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 199.78 FEET TO A POINT
ON A LINE DRAWN 1.51 FEET (AS MEASURE PERPENDICULARLY) EAST OF AND PARALLEL
WITH THE EASTERLY LINE OF A 20 FOOT PERMANENT ACCESS EASEMENT PER CIRCUIT
COUP L OF COOK COUNTY CASE NO. 76L11684 ENTERED JULY 1, 1977, THENCE SOUTH 5
DEGREES 26 MINUTES 15 SECONDS EAST, ALONG SAID PARALLEL LINE. SAID LINE
HEREINATLR REFERRED TO AS LINE “B”, A DISTANCE OF 5.33 FEET; THENCE SOUTH 84
DEGREES 32 M!NUTES 45 SECONDS WEST, PERPENDICULAR TQ THE LAST DESCRIBED
LINE, 70.36 FEE1'70 THE POINT OF BEGINNING OF THE PARCEL HEREIN DESCRIBED;
THENCE SOUTH £0 DEGREES 29 MINUTES 47 SECONDS EAST, 7.70 FEET; THENCE SOUTH 39
DEGREES 30 MINUTFS-i3 SECONDS WEST, PERPENDICULAR TO THE LAST DESCRIBED
LINE, 11.75 FEET TO A PGINT, SAID POINT BEING 88.96 FEET (AS MEASURED
PERPENDICULARLY) NORFid OF A LINE HEREINAFTER REFERRED TO AS LINE “C”, BEING A+
LINE DRAWN PERPENDICULAR 10 THE EASTERLY LINE OF A 20 FOOT PERMANENT
ACCESS EASEMENT AFORESAID AND PASSING THROUGH A POINT 102.72 FEET (AS
MEASURED PERPENDICULARLY ;SCUTH OF THE POINT OF BEGINNING AFORESAID AND
73.21 FEET (AS MEASURED PERPENCICIILARLY) WEST OF THE HERETOFORE DESIGNATED
LINE “B";THENCE NORTH 50 DEGREES 29 MINUTES 47 SECONDS WEST, 7.70 FEET: THENCE
NORTH 39 DEGREES 30 MINUTES 13 SECONDS EAST, PERPENDICULAR TO THE LAST
DESCRIBED LINE, 11.75 FEET TO THE HEREINAFOVE DESIGNATED POINT OF BEGINNING;

SAID PARCEL HAVING AS A LOWER LIMIT A HOKR!ZONTAL PLANE OF ELEVATION +35.00
FEET CHICAGO CITY DATUM, AND HAVING AS AN UPPCR LIMIT A HORIZONTAL PLANE OF
ELEVATION +52.50 FEET CHICAGO CITY DATUM, IN CUOK £QUNTY, ILLINOIS.

ALSO EXCEPTING:
PARCEL R6-L4:

THAT PART OF BLOCKS 85 AND 86 IN THE SCHOOL SECTION ADDITIO~N TC-CHICAGO,
BEING A SUBDIVISION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, AS(QOF THE
THIRD PRINCIPAL MERIDIAN AND OF THE FILLED OLD CHANNEL OF THE SCUY 4 BRANCH
OF THE CHICAGO RIVER, ALL TAKEN AS A TRACT, DESCRIBED AS FOLLOWS;

COMMENCING AT THE INTERSECTION OF THE EAST LINE OF BLOCK 86 AFORESAIU WITH
THE SOUTH LINE OF WEST POLK STREET; THENCE NORTH 89 DEGREES 53 MINUTES 33
SECONDS WEST, ALONG THE SOUTH LINE OF WEST POLK STREET, 10.00 FEET TO A POINT
“ON THE WEST LINE OF SOUTH WELLS STREET (SAID WEST LINE BEING DRAWN 10.00 FEET
WEST OF AND PARALLEL WITH THE AFOREMENTIONED EAST LINE OF BLOCK 86); THENCE
SOUTH 0 DEGREES 03 MINUTES 37 SECONDS EAST ALONG THE WEST LINE OF SOUTH
WELLS STREET AFORESAID, 388.20 FEET; THENCE SOUTH 89 DEGREES 56 MINUTES 23
SECONDS WEST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 199.78 FEET TO A POINT
ON A LINE DRAWN 1.51 FEET (AS MEASURED PERPENDICULARLY) EAST OF AND '
PARALLEL WITH THE EASTERLY LINE OF A 20 FOOT PERMANENT ACCESS EASEMENT PER
CIRCUIT COURT OF COOK COUNTY CASE NO. 76L 11684 ENTERED JULY 1, 1977; THENCE
SOUTH 5 DEGREES 26 MINUTES 15 SECONDS EAST, ALONG SAID PARALLEL LINE, SAID
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LINE HEREINAFTER REFERRED TO AS LINE “B”, A DISTANCE OF 14.62 FEET; THENCE

- SOUTH 84 DEGREES 33 MINUTES 45 SECONDS WEST, PERPENDICULAR TO THE LAST
DESCRIBED LINE, 61.05 FEET TO THE POINT OF BEGINNING OF THE PARCEL HEREIN
DESCRIBED; THENCE SOUTH 50 DEGREES 29 MINUTES 47 SECONDS EAST, 6 8S FEET,
THENCE SOUTH 39 DEGREES 30 MINUTES 13 SECONDS WEST, PERPENDICULAR TO THE
LAST DESCRIBED LINE, 11.75 FEET TO A POINT, SAID POINT BEING 80.28 FEET (AS
MEASURED PERPENDICULARLY) NORTH OF A LINE HEREINAFTER REFERRED TO AS LINE
“C". BEING A LINE DRAWN PERPENDICULAR TO THE EASTERLY LINE OF A 20 FOOT
PERMANENT ACCESS EASEMENT AFORESAID AND PASSING THROUGH A POINT 93.43 FEET
(AS MEASURED PERPENDICULARLY) SOUTH OF THE POINT OF BEGINNING AFORESAID
AND 64.50 FEET (AS MEASURED PERPENDICULARLY) WEST OF THE HERETOFORE
DESIGNATED LINE “B”; THENCE NORTH 50 DEGREES 29 MINUTES 47 SECONDS WEST. 6.85
FEET; THEN'CE NORTH 39 DEGREES 30 MINUTES 13 SECONDS EAST, PERPENDICULAR TO

. THE LAST DESCRIBED LINE, 11.75 FEET TO THE HEREINABOVE DESIGNATED POINT OF
BEGINNING,

SAID PARCEL HAVIIWG AS A LOWER LIMIT A HORIZONTAL PLANE OF ELEVATION +35.00
FEET CHICAGO CITY'DATUM, AND HAVING AS AN UPPER LIMIT A HORIZONTAL PLANE OF

ELEVATION +52.50 FEET CHICAGO CITY DATUM, IN COOK COUNTY, ILLINOIS.

AREA =34,413.5 SQUARE FEET CR0.7900 ACRES.
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PARCEL C4-L4:

THAT PART OF BLOCKS 85 AND 86 IN THE SCHOOL SECTION ADDITION TO CHICAGO,
BEING A SUBDIVISION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN AND OF THE FILLED OLD CHANNEL OF THE SOUTH BRANCH
OF THE CHICAGO RIVER, ALL TAKEN AS A TRACT, DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE EAST LINE OF BLOCK 86 AFORESAID WITH
THE SOUTH LINE OF WEST POLK STREET; THENCE NORTH 89 DEGREES 53 MINUTES 33
SECONDS WEST, ALONG THE SOUTH LINE OF WEST POLK STREET, 10.00 FEET TO A POINT
ON THE NEST LINE OF SOUTH WELLS STREET (SAID WEST LINE BEING DRAWN 10.00 FEET
WEST O AND PARALLEL WITH THE AFOREMENTIONED EAST LINE OF BLOCK 86); THENCE
SOUTH 0'OEGREES 03 MINUTES 37 SECONDS EAST ALONG THE WEST LINE OF SOUTH
WELLS STPLFi AFORESAID, 388.20 FEET; THENCE SOUTH 89 DEGREES 56 MINUTES 23
SECONDS WEST, PZRPENDICULAR TO THE LAST DESCRIBED LINE, 199.78 FEET TO A POINT
ON A LINE DRAWN 1 51 FEET (AS MEASURED PERPENDICULARLY) EAST OF AND
PARALLEL WITH THEZ EASTERLY LINE OF A 20 FOOT PERMANENT ACCESS EASEMENT PER
CIRCUIT COURT OF COMKICOUNTY CASE NO. 76L11684 ENTERED JULY 1, 1977, THENCE
SOUTH 5 DEGREES 26 MiNUTES |5 SECONDS EAST, ALONG SAID PARALLEL LINE,
HEREINAFTER REFERRED TC AS'LINE “B"”, 103.05 FEET TO THE POINT OF BEGINNING OF
THE PARCEL HEREIN DESCRISCT; THENCE CONTINUING SOUTH 5 DEGREES 26 MINUTES 15
SECONDS EAST, ALONG SAID LiWE 8", 3.05 FEET; THENCE SOUTH 84 DEGREES 33
MINUTES 45 SECONDS WEST, PERPCY™CULAR TO THE LAST DESCRIBED LINE, 141.51 FEET
TO.A POINT ON THE EAST LINE OF THE SCUTH BRANCH OF THE CHICAGO RIVER AS
ESTABLISHED BY ORDINANCE PASSED JULY 8, 1926; THENCE NORTH 5 DEGREES 26
MINUTES 15 SECONDS WEST, ALONG SAID EAST LINE, 14.67 FEET TO THE POINT OF
INTERSECTION WITH THE SOUTHWESTERLY FACE OF THE DOCK AS IT EXISTED PRIOR TO
JULY 8, 1926; THENCE NORTH 17 DEGREES 31 MINUTES 24 SECONDS WEST, ALONG THE
EAST LINE OF THE SOUTH BRANCH OF THE CHICACO RIVER AFORESAID, 39.09 FEET;
THENCE NORTH 4 DEGREES 27 MINUTES 27 SECOND3 WEST, ALONG THE EAST LINE OF
THE SOUTH BRANCH OF THE CHICAGO RIVER AFORESAI), 56,19 FEET TO A POINTON A
CURVE; THENCE SOUTHEASTERLY 184.93 FEET ALONG THE ART OF A CIRCLE CONVEX TO
THE SOUTHWEST, HAVING A RADIUS OF 142.50 FEET AND WHOSZ CHORD BEARS SOUTH 58
DEGREES 15 MINUTES 22 SECONDS EAST, 172.23 FEET TO A POINTOF CURVATURE;
THENCE NORTH 84 DEGREES 33 MINUTES 45 SECONDS EAST, ALONG A LINE DRAWN
TANGENT TO THE LAST DESCRIBED COURSE, 11.51 FEET TO THE HEREINADOVE
DESIGNATED POINT OF BEGINNING; '

SAID PARCEL HAVING AS A LOWER LIMIT A HORIZONTAL PLANE OF ELEVATION +35.00

FEET CHICAGO CITY DATUM, AND HAVING AS AN UPPER LIMIT A HORIZONTAL PLANE OF
ELEVATION +52.50 FEET CHICAGO CITY DATUM, IN COOK COUNTY, ILLINOIS. ’

AREA = 4,286.4 SQUARE FEET OR 0.0984 ACRES.
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SAID PARCEL HAVING AS A LOWER LIMIT A HORIZONTAL PLANE OF ELEVATION +16.00
FEET CHICAGO CITY DATUM, AND HAVING AS AN UPPER LIMIT A HORIZONTAL PLANE OF -
ELEVATION +35.00 FEET CHICAGO CITY DATUM, IN COOK COUNTY, ILLINOIS.

ALSO EXCEPTING:

PARCEL R3-L3:

THAT PART OF BLOCKS 85 AND 86 IN THE SCHOOL SECTION ADDITION TO CHICAGO,-
BEING A SUBDIVISION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN AND OF THE FILLED OLD CHANNEL OF THE SOUTH BRANCH.
.OF THF CHICAGO RIVER, ALL TAKEN AS A TRACT, DESCRIBED AS FOLLOWS:

COMMENCING AT THE POINT OF INTERSECTION OF THE EAST LINE OF BLOCK 86
AFORESAID /(TH THE SOUTH LINE OF WEST POLK STREET; THENCE NORTH 89 DEGREES
53 MINUTES 33 SCCONDS WEST, ALONG THE SOUTH LINE OF WEST POLK STREET, 10.00

. FEET TO A POINT GN THE WEST LINE OF SOUTH WELLS STREET (SAID WEST LINE BEING

" DRAWN 10.00 FEET WEST OF AND PARALLEL WITH THE AFOREMENTIONED EAST LINE OF
BLOCK 86); THENCE SOUT:! 0 DEGREES 03 MINUTES 37 SECONDS EAST, ALONG THE WEST
LINE OF SOUTH WELLS STRFZT AFORESAID, 217.41 FEET; THENCE SOUTH 89 DEGREES 56
MINUTES 23 SECONDS WEST, PCKP?ENDICULAR TO THE LAST DESCRIBED LINE, 160.43 FEET -
TO THE POINT OF BEGINNING OF THE PARCEL HEREIN DESCRIBED; THENCE SOUTH 39 '
. DEGREES 30 MINUTES 13 SECONLS WEST, 6.34 FEET; THENCE NORTH 50 DEGREES 29
MINUTES 47 SECONDS WEST, PERPENTIZULAR TO THE LAST DESCRIBED LINE, 11.19 FEET,
THENCE NORTH 39 DEGREES 30 MINUTES 13 SECONDS EAST, 6.34 FEET TO A POINT, SAID
POINT BEING 210.77 FEET (AS MEASURED FERPENDICULARLY) SOUTH OF THE SOUTH LINE
OF WEST POLK STREET AFORESAID; THENCE SCUTH 50 DEGREES 29 MINUTES 47 SECONDS
EAST, PERPENDICULAR TO THE LAST DESCRIBZ LINE, 11.19 FEET TO THE HEREINABOVE
DESIGNATED POINT OF BEGINNING:

SAID PARCEL HAVING AS A LOWER LIMIT A HORIZON™AL PLANE OF ELEVATION +16.00
FEET CHICAGO CITY DATUM, AND HAVING AS AN UPPER LIMIT A HORIZONTAL PLANE OF
ELEVATION +35.00 FEET CHICAGO CITY DATUM, IN COOK COU'NTY, ILLINOIS.

ALSO EXCEPTING:
PARCEL R4-L3:

THAT PART OF BLOCKS 85 AND 86 IN THE SCHOOL SECTION ADDITION TO CHICAGO,
BEING A SUBDIVISION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EASTOT THE
THIRD PRINCIPAL MERIDIAN AND OF THE FILLED OLD CHANNEL OF THE SOUTH BRANCH
OF THE CHICAGO RIVER, ALL TAKEN AS A TRACT, DESCRIBED AS FOLLOWS:

COMMENCING AT THE POINT OF INTERSECTION OF THE EAST LINE OF BLOCK 86
AFORESAID WITH THE SOUTH LINE OF WEST POLK STREET; THENCE NORTH 89 DEGREES
53 MINUTES 33 SECONDS WEST, ALONG THE SOUTH LINE OF WEST POLK STREET. 10.00
FEET TO A POINT ON THE WEST LINE OF SOUTH WELLS STREET (SAID WEST LINE BEING
DRAWN 10.00 FEET WEST OF AND PARALLEL WITH THE AFOREMENTIONED EAST LINE OF
BLOCK 86); THENCE SOUTH 0 DEGREES 03 MINUTES 37 SECONDS EAST, ALONG THE WEST
LINE OF SOUTH WELLS STREET AFORESAID, 226.49 FEET; THENCE SOUTH 89 DEGREES 36
MINUTES 23 SECONDS WEST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 168.18 FEET
TO THE POINT OF BEGINNING OF THE PARCEL HEREIN DESCRIBED; THENCE SOUTH 39
DEGREES 30 MINUTES 13 SECONDS WEST, 7.42 FEET; THENCE NORTH 50 DEGREES 29

L S
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MINUTES 47 SECONDS WEST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 11.00 FEET;

THENCE NORTH 39 DEGREES 30 MINUTES 13 SECONDS EAST, 7.42 FEET TO A POINT, SAID -

POINT BEING 220.00 FEET (AS MEASURED PERPENDICULARLY) SOUTH OF THE SOUTH LINE

~ OF WEST POLK STREET AFORESAID; THENCE SOUTH 50 DEGREES 29 MINUTES 47 SECONDS

. EAST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 11.00 FEET TO THE HEREINABOVE
DES!GNATED POINT OF BEGINNING; -

SAID PARCEL HAVING AS A LOWER LIMIT A HORIZONTAL PLANE OF ELEVATION +16.00
FEET CHICAGO CITY DATUM, AND HAVING AS AN UPPER LIMIT A HORIZONTAL PLANE OF
ELEVATION +35.00 FEET CHICAGO CITY DATUM, IN COOK COUNTY, ILLINOIS.

ALSO EXCEPTING:

PARCEL R4-L3:

THAT PART OF 3LDCKS 85 AND 86 IN THE SCHOOL SECTION ADDITION TO CHICAGO,.
BEING A SUBDIVISIOXN OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN AND OF THE FILLED OLD CHANNEL OF THE SOUTH BRANCH
OF THE CHICAGO RIVER.A4!LL TAKEN AS A TRACT, DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERS2CTION OF THE EAST LINE OF BLOCK 86 AFORESAID WITH
THE SOUTH LINE OF WEST POLK STREET; THENCE NORTH 89 DEGREES 53 MINUTES 33
SECONDS WEST, ALONG THE SOUTH-LINE OF WEST POLK STREET, 10.00 FEET TO A POINT
ON THE WEST LINE OF SOUTH WELLS S7REET (SAID WEST LINE BEING DRAWN 10.00 FEET
WEST OF AND PARALLEL WITH THE AFOREMENTIONED EAST LINE OF BLOCK 86): THENCE
SOUTH 0 DEGREES 03 MINUTES 37 SECONE)S EAST ALONG THE WEST LINE OF SOUTH
WELLS STREET AFORESAID, 388.20 FEET, THENCE SOUTH 89 DEGREES 56 MINUTES 23
SECONDS WEST, PERPENDICULAR TO THE LAST'OESCRIBED LINE, 199.78 FEET TO A POINT
ON A LINE DRAWN 1.51 FEET (AS MEASURED PERPZNDICULARLY) EAST OF AND
PARALLEL WITH THE EASTERLY LINE OF A 20 FOOT FERMANENT ACCESS EASEMENT PER

. CIRCUIT COURT OF COOK COUNTY CASE NO. 76L 11684 ENTERED JULY 1, 1977, THENCE

SOUTH 5 DEGREES 26 MINUTES 15 SECONDS EAST, ALONC SAID PARALLEL LINE, SAID

. LINE HEREINAFTER REFERRED TO AS LINE “B”,-A DISTANCE £F 5.33 FEET, THENCE SOUTH
84 DEGREES 33 MINUTES 45 SECONDS WEST, PERPENDICULAR T3 THE LAST DESCRIBED
LINE, 70.36 FEET TO THE POINT OF BEGINNING OF THE PARCEL HET.S!N DESCRIBED;
THENCE SOUTH 50 DEGREES 29 MINUTES 47 SECONDS EAST, 7.70 FEET; THENCE SOUTH 39
DEGREES 30 MINUTES 13 SECONDS WEST, PERPENDICULAR TO THE LAST PESCRIBED
LINE, 11,75 FEET TO A POINT, SAID POINT BEING 88.96 FEET (AS MEASURED ‘
PERPENDICULARLY) NORTH OF A LINE HEREINAFTER REFERRED TO AS LINE“< .BEING A
LINE DRAWN PERPENDICULAR TO THE EASTERLY LINE OF A 20 FOOT PERMANZMNT
ACCESS EASEMENT AFORESAID AND PASSING THROUGH A POINT 102,72 FEET (AS
MEASURED PERPENDICULARLY) SOUTH OF THE POINT OF BEGINNING AFORESAIDAND
73.21 FEET (AS MEASURED PERPENDICULARLY) WEST OF THE HERETOFORE DESIGNATED
LINE “B”; THENCE NORTH 50 DEGREES 29 MINUTES 47 SECONDS WEST, 7.70 FEET; THENCE
NORTH 3% DEGREES 30 MINUTES 13 SECONDS EAST, PERPENDICULAR TO THE LAST
DESCRIBED LINE, 11.75 FEET TO THE HEREINABOVE DESIGNATED POINT OF BEGINNING;

SAID PARCEL HAVING AS A LOWER LIMIT A HORIZONTAL PLANE OF ELEVATION +16.00

FEET CHICAGO CITY DATUM, AND HAVING AS AN UPPER LIMIT A HORIZONTAL PLANE OF
ELEVATION +35.00 FEET CHICAGO CITY DATUM, IN COOK COUNTY, ILLINOIS.

ALSO EXCEPTING: | T
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PARCEL C5-L4:

THAT PART OF BLOCKS 85 AND 86 IN THE SCHOOL SECTION ADDITION TO CHICAGO,
BEING A SUBDIVISION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN AND OF THE FILLED OLD CHANNEL OF THE SOUTH BRANCH
OF THE CHICAGO RIVER, ALL TAKEN AS A TRACT, DESCRIBED AS FOLLOWS:

COMMENCING AT THE POINT OF INTERSECTION OF THE EAST LINE OF BLOCK 86
AFORESAID WITH THE SOUTH LINE OF WEST POLK STREET; THENCE NORTH 89 DEGREES
33 MINUTES 33 SECONDS WEST, ALONG THE SOUTH LINE OF WEST POLK STREET, 10.00
FEET TO A'POINT ON THE WEST LINE OF SOUTH WELLS STREET (SAID WEST LINE BEING
DRAWN [0.0D¢ZET WEST OF AND PARALLEL WITH THE AFOREMENTIONED EAST LINE OF
BLOCK 86); THFCE SOUTH 0 DEGREES 03 MINUTES 37 SECONDS EAST, ALONG THE WEST
LINE OF SOUTH WELLS STREET AFORESAID, 388.20 FEET; THENCE SOUTH 89 DEGREES 36
MINUTES 23 SECONDS 'WEST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 199.78 FEET
TO A POINT ON A LINE'DRAWN 1.51 FEET (AS MEASURED PERPENDICULARLY)EASTOF
AND PARALLEL WITH THX FASTERLY LINE OF A 20 FOOT PERMANENT ACCESS EASEMENT
PER CIRCUIT COURT OF COCK COUNTY CASE NO. 76L11684 ENTERED JULY 1, 1977, THENCE
NORTH 5 DEGREES 26 MINUTES 15 SECONDS WEST, ALONG SAID PARALLEL LINE195 -
FEET; THENCE SOUTH 84 DEGREES, 3} MINUTES 45 SECONDS WEST, PERPENDICULAR TO
THE LAST DESCRIBED LINE, 1.51 FEE{ TO°A POINT ON THE EASTERLY LINE OF THE 20
FOOT EASEMENT AFORESAID; THENCE 1iORTH 5 DEGREES 26 MINUTES 15 SECONDS WEST,
ALONG SAID EASTERLY LINE, 181.36 FEET 7O A POINTON A CURVE, SAID POINT BEING
THE POINT OF BEGINNING OF THE PARCEL HERSIN DESCRIBED; THENCE
NORTHWESTERLY 107.69 FEET ALONG THE ARCOF A CIRCLE CONVEX TO THE
NORTHEAST, HAVING A RADIUS OF 37.50 FEET AN% ¥HOSE CHORD BEARS NORTH 13
DEGREES 10 MINUTES 14 SECONDS WEST, 74.32 FEET; T:XENCE SOUTH 84 DEGREES 33
MINUTES 45 SECONDS WEST, ALONG A LINE DRAWN TAMNGENT TO THE LAST DESCRIBED
COURSE, 11.48 FEET TO THE POINT OF INTERSECTION WITH A i.INE DRAWN 148 FEET (AS .
MEASURED PERPENDICULARLY) WEST OF AND PARALLEL ITH THE WESTERLY LINE OF
THE 20 FOOT EASEMENT AFORESAID; THENCE NORTH 5 DEGREES 76 MINUTES 15 SECONDS
WEST. PERPENDICULAR TO THE LAST DESCRIBED LINE, 35.88 FEET" 7 HENCE SOUTH 84
DEGREES 33 MINUTES 45 SECONDS WEST, 2.37 FEET; THENCE NORTE § PEGREES 26
MINUTES [5 SECONDS WEST, 11.30 FEET; THENCE SOUTH 84 DEGREES 22 MINUTES 45
SECONDS WEST, 11.00 FEET TO A POINT OF CURVATURE; THENCE NORTH} VESTERLY 15.71
FEET ALONG THE ARC OF A CIRCLE CONVEX TO THE SOUTHEAST, HAVING a R2.31US OF
5.00 FEET AND WHOSE CHORD BEARS NORTH 5 DEGREES 26 MINUTES 15 SECONLS WEST,
10.00 FEET; THENCE NORTH 84 DEGREES 33 MINUTES 45 SECONDS EAST, ALONG A 12ME
DRAWN TANGENT TO THE LAST DESCRIBED COURSE, i1.00 FEET; THENCE NORTH 5
DEGREES 26 MINUTES 15 SECONDS WEST, 11.00 FEET: THENCE NORTH 84 DEGREES 33
MINUTES 45 SECONDS EAST, 2.37 FEET TO A POINT ON A LINE DRAWN 1.48 FEET (AS
MEASURED PERPENDICULARLY) WEST OF AND PARALLEL WITH THE WESTERLY LINE OF
THE 20 FOOT EASEMENT AFORESAID; THENCE NORTH 5 DEGREES 26 MINUTES 15 SECONDS
WEST, ALONG SAID PARALLEL LINE, 67.71 FEET TO A POINT ON THE SOUTH LINE OF WEST
POLK STREET, SAID POINT BEING 259.48 FEET (AS MEASURED PERPENDICULARLY) WEST
OF THE EAST LINE OF SOUTH WELLS STREET AFORESAID; THENCE NORTH 89 DEGREES 53
MINUTES 33 SECONDS WEST, ALONG SAID SOUTH LINE, 119.40 FEET TO A POINT ON THE
EAST LINE OF THE SOUTH BRANCH OF THE CHICAGO RIVER AS ESTABLISHED BY
ORDINANCE PASSED JULY 8, 1926; THENCE SOUTH 4 DEGREES 27 MINUTES 27 SECONDS
EAST, ALONG SAID EAST LINE, 321.28 FEET TO A POINT ON A CURVE; THENCE
NORTHEASTERLY 180.08 FEET ALONG THE ARC OF A CIRCLE CONVEX TO THE
NORTHWEST, HAVING A RADIUS OF 142.50 FEET AND WHOSE CHORD BEARS NORTH 48
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DEGREES Zi MINUTES 05 SECONDS EAST, 168.33 FEET TO A POINT OF REVERSE
CURVATURE; THENCE NORTHEASTERLY 10.10 FEET ALONG THE ARC OF A CIRCLE
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PARCEL Cé-LS:

THAT PART OF BLOCKS 85 AND 86 [N THE SCHOOL SECTION ADDITION TO CHICAGO,
BEING A SUBDIVISION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN AND OF THE FILLED OLD CHANNEL OF THE SOUTH BRANCH
OF THE CHICAGO RIVER, ALL TAKEN AS A TRACT, DESCRIBED AS FOLLOWS:

A RIGHT CIRCULAR CYLINDER WHOSE ALTITUDE IS 45.00 FEET. HAVING A RADIUS OF
24.54 FEET, HAVING ITS LOWER CIRCULAR BASE LYING ON A HORIZONTAL PLANE OF
ELEVATION +51.50 FEET CHICAGO CITY DATUM, THE PROJECTED CENTER OF SAID
CYLINDER BEING DESCRIBED AS FOLLOWS: :

COMMENCING AT THE POINT OF INTERSECTION OF THE EAST LINE OF BLOCK 86
AFORESAID Wi 4. THE SOUTH LINE OF WEST POLK STREET; THENCE NORTH 89 DEGREES
53 MINUTES 33 SECONDS WEST, ALONG THE SOUTH LINE OF WEST POLK STREET, 10.00
FEET TO A POINT ON "HE WEST LINE OF SOUTH WELLS STREET (SAID WEST LINE BEING
DRAWN 10.00 FEET WEST ©F AND PARALLEL WITH THE AFOREMENTIONED EAST LINE OF
BLOCK 86); THENCE SOUT¥ C'DEGREES 03 MINUTES 37 SECONDS EAST, ALONG THE WEST
LINE OF SOUTH WELLS STKEET AFORESAID, 388.20 FEET, THENCE SOUTH 89 DEGREES 56
MINUTES 23 SECONDS WEST, FFRPENDICULAR TO THE LAST DESCRIBED LINE, 111,27 FEET;
THENCE NORTH 5 DEGREES 03 MIN'JTES 07 SECONDS WEST, PERPENDICULAR TO THE
LAST DESCRIBED LINE, 59.45 FEET TO/A POINT, SAID POINT BEING THE CENTER OF THE
RIGHT CIRCULAR CYLINDER AFORESAID, IN.COOK COUNTY, ILLINOIS.

AREA = 1892.0 SQUARE FEET OR 0.0434 ACKFS.

A
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PARCEL RI-LI:

THAT PART OF BLOCKS 85 AND 86 IN THE SCHOOL SECTION ADDITION TO CHICAGO,
BEING A SUBDIVISION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE {4, EAST OF THE
THIRD PRINCIPAL MERIDIAN AND OF THE FILLED OLD CHANNEL OF THE SOUTH BRANCH
OF THE CHICAGO RIVER, ALL TAKEN AS A TRACT, DESCRIBED AS FOLLOWS:

COMMENCING AT THE POINT OF INTERSECTION OF THE EAST LINE OF BLOCK 86
AFORESAID WITH THE SOUTH LINE OF WEST POLK STREET; THENCE NORTH 89 DEGREES
53 MINUTES 33 SECONDS WEST, ALONG THE SOUTH LINE OF WEST POLK STREET, 10.00
FEET TU.4 POINT ON THE WEST LINE OF SOUTH WELLS STREET (SAID WEST LINE BEING
DRAWN 15.00 FEET WEST OF AND PARALLEL WITH THE AFOREMENTIONED EAST LINE OF
BLOCK 86); TH{ENCE SOUTH 0 DEGREES 03 MINUTES 37 SECONDS EAST, ALONG THE WEST
LINE OF SOUTH WELLS STREET AFORESAID, 99.50 FEET; THENCE SOUTH 89 DEGREES 56
MINUTES 23 SECONDS WEST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 185.29 FEET
TO THE POINT OF 8FGINNING OF THE PARCEL HEREIN DESCRIBED; THENCE SOUTH 50
DEGREES 29 MINUTES 47 SECONDS EAST, 6.48 FEET; THENCE SOUTH 39 DEGREES 30
MINUTES 13 SECONDS WS, PERPENDICULAR TO THE LAST DESCRIBED LINE, 11.22 FEET;
THENCE NORTH 50 DEGREEGS 29 MINUTES 47 SECONDS WEST, 6.48 FEET TO A POINT, SAID
POINT BEING 108.72 FEET (AS MEA3URED PERPENDICULARLY) SOUTH OF THE SOUTH LINE
OF WEST POLK STREET AFORESA'D: THENCE NORTH 39 DEGREES 30 MINUTES 13 SECONDS
EAST, PERPENDICULAR TO THE LAS% DESCRIBED LINE, 11.22 FEET TO THE HEREINABOVE
DESIGNATED POINT OF BEGINNING;

SAID PARCEL HAVING AS A LOWER LIMIT A HORIZONTAL PLANE OF ELEVATION (-)10.50 .
FEET CHICAGO CITY DATUM, AND HAVING AS /M UPPER LIMIT A HORIZONTAL PLANE OF
ELEVATION +5.00 FEET CHICAGO CITY DATUM, NCOOK COUNTY, ILLINOIS.

AREA =72.7 SQUARE FEET OR 0.0017 ACRES.
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PARCEL R2-L}:

THAT PART OF BLOCKS 85 AND 86 IN THE SCHOOL SECTION ADDITION TO CHICAGO,
BEING A SUBDIVISION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN AND OF THE FILLED OLD CHANNEL OF THE SOUTH BRANCH
OF THE CHICAGO RIVER, ALL TAKEN AS A TRACT, DESCRIBED AS FOLLOWS:

COMMENCING AT THE POINT OF INTERSECTION OF THE EAST LINE OF BLOCK 85
AFORESAID WITH THE SOUTH LINE OF WEST POLK STREET: THENCE NORTH 89 DEGREES
33 MINUTES 33 SECONDS WEST, ALONG THE SOUTH LINE OF WEST POLK STREET, 10.00
FEET TG A POINT ON THE WEST LINE OF SOUTH WELLS STREET (SAID WEST LINE BEING
DRAV/N-10.00 FEET WEST OF AND PARALLEL WITH THE AFOREMENTIONED EAST LINE OF
BLOCK 85)- THENCE SOUTH 0 DEGREES 03 MINUTES 37 SECONDS EAST, ALONG THE WEST
LINE OF SCL i WELLS STREET AFORESAID, 107,05 FEET; THENCE SOUTH 89 DEGREES 56
MINUTES 23'$SEC5NDs WEST, PERPENDICULAR TO THE LAST.DESCRIBED LINE, 175.95 FEET
TO THE POINT GF ReC INNING OF THE PARCEL HEREIN DESCRIBED; THENCE SOUTH 50

THENCE NORTH 50 DEGRELS 29 MINUTES 47 SECONDS WEST, 7.25 FEET TO A POINT, SAID
POINT BEING 116.24 FEET (AS MEASURED PERPENDICULARLY) SOUTH OF THE SOUTH LINE
OF WEST POLK STREET AFORESAID; THENCE NORTH 39 DEGREES 3¢ MINUTES 13 SECONDS
EAST, PERPENDICULAR TOTHE LAST QESCRIBED LINE, 11.21 FEET TO THE HEREINABOVE
DESIGNATED POINT OF BEGINNING; . « .

AREA = 81.3 SQUARE FEET OR 0.0019 ACRES.
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PARCEL R3-L|;

- THAT PART OF BLOCKS 85 AND 86 IN THE SCHOOL SECTION ADDITION TO CHICAGO,
BEING A SUBDIVISION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN AND OF THE FILLED OLD CHANNEL OF THE SOUTH BRANCH
OF THE CHICAGO RIVER, ALL TAKEN AS A TRACT, DESCRIBED AS FOLLOWS:

COMMENCING AT THE POINT OF INTERSECTION OF THE EAST LINE OF BLOCK 86
AFORESAID WITH THE SOUTH LINE OF WEST POLK STREET; THENCE NORTH 89 DEGREES
53 MINUTES 33 SECONDS WEST, ALONG THE SOUTH LINE OF WEST POLK STREET, 10.00
FEET T A POINT ON THE WEST LINE OF SOUTH WELLS STREET (SAID WEST LINE BEING
DRAY/21.00.00 FEET WEST OF AND PARALLEL WITH THE AFOREMENTIONED EAST LINE OF
BLOCK #5): THENCE SOUTH 0 DEGREES 03 MINUTES 37 SECONDS EAST, ALONG THE WEST
LINE OF SQUTH WELLS STREET AFORESAID, 217 41 FEET; THENCE SOUTH 89 DEGREES 36
MINUTES 22'3E.ONDS WEST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 160.43 FEET
TO THE POINT OF PEGINNING OF THE PARCEL HEREIN DESCRIBED; THENCE SOUTH 39
DEGREES 30 MINUTES 13 SECONDS WEST, 6.34 FEET; THENCE NORTH 50 DEGREES 29
MINUTES 47 SECONDS WEST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 11.19 FEET:
THENCE NORTH 39 DEGRELS 50 MINUTES 13 SECONDS EAST, 6.34 FEET TO A POINT, SAlD
POINT BEING 210.77 FEET (AS MEASURED PERPENDICULARLY) SOUTH OF THE SOUTH LINE
OF WEST POLK STREET AFORESAIN: THENCE SOUTH 50 DEGREES 29 MINUTES 47 SECONDS
EAST, PERPENDICULAR TO THE LAST-DESCRIBED LINE, 11.19 FEET TO THE HEREINABOVE
DESIGNATED POINT OF BEGINNING,

SAID PARCEL HAVING AS A LOWER LIMIT/A HORIZONTAL PLANE OF ELEVATION (-)10.50
FEET CHICAGO CITY DATUM, AND HAVING A% AN UPPER LIMIT A HORIZONTAL PLANE OF
ELEVATION +5.00 FEET CHICAGO CITY DATUM, N 200K COUNTY. ILLINOIS, '

AREA =709 SQUARE FEET OR 0.0016 ACRES.
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PARCEL R4-L1:

THAT PART OF BLOCKS 85 AND 86 IN THE SCHOOL SECTION ADDITION TO CHICAGO,
BEING A SUBDIVISION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN AND OF THE FILLED OLD CHANNEL OF THE SOUTH BRANCH
OF THE CHICAGO RIVER, ALL TAKEN AS A TRACT, DESCRIBED AS FOLLOWS:

COMMENCING AT THE POINT OF INTERSECTION OF THE EAST LINE OF BLOCK 86
AFORESAID WITH THE SOUTH LINE OF WEST POLK STREET; THENCE NORTH 89 DEGREES
53 MINUTES 33 SECONDS WEST, ALONG THE SOUTH LINE OF WEST POLK STREET. 10.00

- FEET T A POINT ON THE WEST LINE OF SOUTH WELLS STREET (SAID WEST LINE BEING
DRAWN 10:20 FEET WEST OF AND PARALLEL WITH THE AFOREMENTIONED EAST LINE OF
BLOCK 86); TH/ENCE SOUTH 0 DEGREES 03 MINUTES 37 SECONDS EAST, ALONG THE WEST
LINE OF SOUTH 'WELLS STREET AFORESAID, 226.49 FEET; THENCE SOUTH 89 DEGREES 56
MINUTES 23 SECONDS WEST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 168.18 FEET
TO THE POINT OF EECINNING OF THE PARCEL HEREIN DESCRIBED; THENCE SOUTH 39
DEGREES 30 MINUTLS 12 SECONDS WEST, 7.42 FEET; THENCE NORTH 50 DEGREES 29
MINUTES 47 SECONDS WEST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 11.00 FEET,
THENCE NORTH 39 DEGRELS J0 MINUTES 13 SECONDS EAST, 7.42 FEET TO A POINT, SAID
POINT BEING 220.00 FEET (AS McASURED PERPENDICULARLY) SOUTH OF THE SOUTH LINE
OF WEST POLK STREET AFCRESA[™: THENCE SOUTH 50 DEGREES 29 MINUTES 47 SECONDS -
EAST, PERPENDICULAR TO THE LAST-DESCRIBED LINE, 11.00 FEET TO THE HEREINABOVE
DESIGNATED POINT OF BEGINNING,

- SAID PARCEL HAVING AS A LOWER LIMIT A HORIZONTAL PLANE OF ELEVATION (-)10.50
FEET CHICAGO CITY DATUM, AND HAVING A5 AN'UPPER LIMIT A HORIZONTAL PLANE OF
ELEVATION +5.00 FEET CHICAGO CITY DATUM, /N ZO0K COUNTY, ILLINOIS.

AREA =81.6 SQUARE FEETOR 0.0019 ACRES.

[
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LEVEL 2

MLZZANINE FLOOR
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PARCEL R1-L2:

THAT PART OF BLOCKS 85 AND 86 IN THE SCHOOL SECTION ADDITION TO CHICAGO,
BEING A SUBDIVISION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN AND OF THE FILLED OLD CHANNEL OF THE SOUTH BRANCH
OF THE CHICAGO RIVER, ALL TAKEN AS A TRACT, DESCRIBED AS FOLLOWS:

COMMENCING AT THE POINT OF INTERSECTION OF THE EAST LINE OF BLOCK 86
AFORESAID WITH THE SOUTH LINE OF WEST POLK STREET; THENCE NORTH 8% DEGREES
53 MINUTES 33 SECONDS WEST, ALONG THE SOUTH LINE OF WEST POLK STREET, 10.00
FEET TQ A POINT ON THE WEST LINE OF SOUTH WELLS STREET (SAID WEST LINE BEING
DRAWN 1£.80 FEET WEST OF AND PARALLEL WITH THE AFOREMENTIONED EAST LINE OF
BLOCK 86), THENCE SOUTH 0 DEGREES 03 MINUTES 37 SECONDS EAST, ALONG THE WEST
LINE OF SOUTH WELLS STREET AFORESAID, 99.50 FEET; THENCE SOUTH 89 DEGREES 56
MINUTES 23 SECCHNDS WEST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 18529 FEET
TO THE POINT OF BEQINNING OF THE PARCEL HEREIN DESCRIBED; THENCE SOUTH 50
DEGREES 29 MINUTES 47 SECONDS EAST, 6.48 FEET; THENCE SOUTH 39 DEGREES 30
MINUTES 13 SECONDS WEST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 11.22 FEET,
THENCE NORTH 50 DEGREcS 29 MINUTES 47 SECONDS WEST, 6.48 FEET TO A POINT, SAID
POINT BEING 108.72 FEET (AS MEASURED PERPENDICULARLY) SOUTH OF THE SOUTH LINE
OF WEST POLK STREET AFORECA!S: THENCE NORTH 39 DEGREES 30 MINUTES 13 SECONDS
EAST, PERPENDICULAR TO THE LAST DESCRIBED LINE, 11.22 FEET TO THE HEREINABOVE
DESIGNATED POINT OF BEGINNING,

SAID PARCEL HAVING AS A LOWER LIMIT A hORIZONTAL PLANE OF ELEVATION +5.00
FEET CHICAGO CITY DATUM, AND HAVING A5 AN UPPER LIMIT A HORIZONTAL PLANE OF
~ ELEVATION +16.00 FEET CHICAGO CITY DATUM, IM COOK COUNTY, ILLINOIS.

AREA =727 SQUARE FEET OR 0.0017 ACRES.
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