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THIS MORTGAGE (" Security [ristrument") is givenon  February 20, 2001 . The mortgagor is
David W. Kurzynski , an unm= rried man

("Borrower"). This Security Instrument is given tc
GMAC Mortgage Corporation

which is organized and existing under the laws of Pennsylvaria , and whose

address is 100 Witmer Road, P.0. Box 263, Horshany 23 19044
("pender"). Borrower owes Lender the principal sum of

Three Hundred Eight Thousand One Hundred and 00/3127
Dollars (U.S. $ 308,100.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instzament ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on February 1., 2031 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, ‘with.interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and () the performance of Borrower’s covenants wud asreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and Convey to Lender the following
described property located in Cook County, Tilinois:
gee Schedule A attached hereto and made a part hereof.

which has the address of {Street, City],
Illinois 60661 ("Property Address™);
[Zip Code]
ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
GMACM - CMS.0012.1L (9506) Form 3 ﬁﬁﬁo
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5. Hazard or Property Insurance. Borrower shall keep the improvements NOw existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicaily feasible and Lender’s security is not lessened. If the:restoration or
repair is not economically feasible or Lender’s security would be Jessened, the insurance proceeds shall be applied'to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower~abandons the
Property, or does net an:wer within 30 days a notice from Lender that the insurance carrier has offered to settle.a’claim, then
Lender may collect the iisurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums:
secured by this Security listrament, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds t0 principal shall not extend or”
postpone the due date of the memitlv payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under -
paragraph 21 the Property is acquized by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior (0 the argaisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Masatenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, (nd use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instrument and shall cotitiius to occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender otheryviss agrees in writing, which consent shall not be unreasonably withheld,
of unless extenuating circumstances exist which are beysid Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property 1o deteriorate, or commit wzsie on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Iender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Geeurity [nstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by caveing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of (he Rurrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s secyrity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurpic ‘nformation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan cvidered by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal (=sidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrowsi acquires fee title to the Property, the
leasehold and the fee title shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained

* in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s (aights in the Property (such as a

" proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulatieis), then Lender may do and

...pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propurty. Lender’s actions may

. include paying any sums secured by a lien which has priority over this Security Instrument, apparng in court, paying
reasonable’attorneys’ fees and entering on the Property to make repairs. Although Lender may take actior. uzder this paragraph
7, Lender‘does not have to do so.

Any "aimounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceascs 10 be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums whith then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 15, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Securiry Iustrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shal <ontinue unchanged. Upon reinstalement by Borrower, this Security Instrument and the
obligations secured hereby shail rera‘n fully effective as if 1o acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration ».zier paragraph 17.

19. Sale of Note; Change of Lcam Servicer. The Note or a partial interest in the Note (fogether with this Security
Instrument) may be sold one or more times. without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 104 sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance witn paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wiich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not causc.or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not-do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The precesirg two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances tharare generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shatl promptly give Lender written notice of any investigatior; ciaim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and a1y Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by ary covernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is nicessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined 2. toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or (oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rauipactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where tne” Property is located that

"% relate to health, safety or environmental protection.

NON:UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. ‘f'?‘}fcceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

Form 3Q\4 ﬁo
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CONDOMINIUM RIDER

LOAN NO: 510067705
4y

THIS CONDOMINIUM RIDER is made this 20th day of February ,
2001 . and is incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of+Trust
or Security’ Dexd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 10
secure Borrowzr’s Note 0 .

GMAC Mortgage Corporation

L Ty

(the "Lender”) of the saiae date and covering the Property described in the Security Instrument and located at:

.10 N Des Plaines Avenue, Unit 29
Chicage, IL 60661
[Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium

project known as:
Fuligor’ Court Condominiums

[Name of Condominium Project)
(the "Condominium Project"). If the owners association or. other entity which acts for the Condominium Project
(the "Owners Association™) holds title to property for (ne oenefit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Asscriation and the uses, proceeds and benefits of
Borrowet’s interest. '

CONDOMINIUM COVENANTS. In addition to the covenents 7ud agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows.

A. Condominium Obligations. Borrower shall perform all of BoTower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i} Declaration or any
other document which creates the Condominium Project; (i) by-laws; (iii} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assesSINANLS imposed pursuant Lo
the Constituent Documents.

&oar

. B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepied insurance
céi};ier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
ﬁp‘_e‘ and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association

policy.
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac Uniform Instrument Form 140 T@)
GMACM - CRM.0045.CONDO {9907) 105612613 page 10t 3 Initial
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CONDOMINIUM RIDER

LOAN NO: 510067705

THIS CONDOMINIUM RIDER is made this 20th day of February ,
2001 _and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Berrav er’s Note to

GMAC Mortgage Corporation

(the "Lender") ot the.same date and covering the Property described in the Security Instrument and located at:

310 N Des Plaines Avenue, Unit 29
Chicago, IL 60661

[Property Address|
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium

project known as:
Fultens Court Condominiums

[Name o' ConJlominium Project]
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title to property for ine benefit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominivm Obligations. Borrower shall perform all of Berrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents™ ae the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other
cquivatent documents. Borrower shail promptly pay, when due, all dues and assessmicut’ imposed pursuant to
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted msurance
carrier. a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied lo the extent that the required coverage is provided by the Owners Association

policy.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac Uniform Instrument Form &140 TJC)O
GMACM - CRM.0045.CONDO (9907} 105622613 pyge 10t 3 initial
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BY SIGNING BELOW, Borrower zccepts and agrees to the terms and provisions contained in this
~

Condominium Rider.
W; /(/’Hxﬂﬂ

!
David W. Kurzynskiy

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

_ (Seal)

-Bormower

[Sign Original Only]

LOAN NO: 510067705

GMACM - CRM.0045.CONDO (9907) Page 3 of 3 Form 3140 9/90
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) LOAN NO: 510067705

THIS FIXEI/ADJUSTABLE RATE RIDER is made this 20th day of ~February -
2001 ;-2ad is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed' of
Trust or Security, Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower") to secrie Borrower’s Fixed/Adjustable Rate Note (the "Note") to

GMAC Mortgage Corporation

(the "Lender”) of the same dzie and covering the property described in the Security Instrument and located at:

310 N Des Plaines Avenue, Unit 29
Chicago, 1L 60661

[Property Address]

THIS NOTE PROVIDES FOR A CHAMNGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTERrST RATE. THIS NOTE LIMITS THE AMOUNT
THE BORROWER’S ADJUSTABLE INT=REST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 2ORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the sOvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as(CLIOws:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANfES
The Note provides for an initial fixed interest rate of 7.375 % . The Note also provides
for a change in the initial fixed rate to an adjustable interest rate, as follows

4.  ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMNGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on ‘he first day of
February , 20086 , and the adjustable interest rate I will pay may change i shat day every
12th month thereafter. The date on which my initial fixed interest rate changes to an adjustzol< interest rate,
and each datc on which my adjustable interest rate could change is called a "Changs. Date."

(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index” is the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1
year, as made available by the Federal Reserve Board. The most recent Index figure available as of the date

45 days before each Change Date is called the "Current Index."
" If the Index is no longer available, the Note Holder will choose a new index which is based upon

comparable information. The Note Holder will give me notice of this choice.

(O) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and 75/100 percentage points { 2.750 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1 YEAR TREASURY INDEX-Single Family-Fannie Mae Uniform Instrumen Fam:h1 ﬁt
GMACM - CRM.0184.FIX/ADJ (9704} Page 1 of 3 m

105612612

Initials:




ousszt. UNOFFICIAL COPY

S| £ jo0 7 abed (50£8) rav/XI4'¥8L0 WHD - INOV:WQ
i

\
SV avad Ol QAANTAV A4 TIVHS INJWNELSNI ALIMNDAS dHL 40 L1 INVNIAOD
WHOAIND 40 SNOISIAOY¥d JHL ANV ‘LDAIAA NI 34 OJ dSVAD NIHL TIVHS dA08V
19 NOLLDAS NI (A9IYDSAd INTWNILSNI ALRINDAS THL 40 LT SINVNIAOD WAOJINN

v

NV OL SAONVHD dAILvd LSTEAINI gAXId 'IVILINI SHIMOodd0d NIHM T fi
1940110¢] 10 PUEWIAP 10 I3OU IYLINJ TNOYILM JUSWINLSUT ANLIN2ag
st Aq panuuad sarpawal Aue 9joAul Aeut JOpUY| ‘pouiad sty Jo vonendxa sy 01 foud swns asay
4ed 01 sppy smolioq )] -Judwnusu] AJIN0AS 1yl AQ paIndss suns e fed jsnwr Jomoliog  UOIUM
UM PI[IEW10 PIIFAI[IP ST 010U A Jep AP Woly sAep (Qf uey ss9] j0u Jo potiad e spraoid [eys
201100 9 "TONVISE0E JO 300U Jamoriog A1T [[eys Japuy] ‘uondo STyl $ISIIAXI IIPUIT
“JUamnnsu] AJNd3g
ST JO 3P 3Y) JO ST :aF] [e1opa) £Q panqryold ST asT0IaXa JI J9PU] £q pasta1axa 3q jou [reys uondo sty
‘IOAIMOH JUSWnnsuy A11009§ S Aq paInoas suIns [re jo [[ny ut juswAed areipswnut arnbar ‘gondo
S e ‘ARW 19PUYT WISUI- UM Joud § IIPUIT INOTIM (uosiad [eInjeu e joU §I Jomoliog puej
POLI3JSUEI} 10 PJOS ST JOMOLIOS LT ISAIONUI [RIANJAUAG © J1 10} PALI3Jsuel} JO Plos ST 1T Ui jsaianul A 10
Kuadoag oy Jo 1ed AU 10 |[e ji Lemoliog U JSAIAU] [EPLRURY € 10 Kp1adoag 3ty Jo Jo)suedy, \
'SMOTTOA
SV LOALIA NI A9 TIVHS INFAGELISNI ALNNDAS FHL 40 LI INVNAAQD WAHOJINI
JAOEY V NOLLDAS NI (ALVIS 5/ddl THL YAANN ALV LSTHALNI ATAV.LSNIAV
NV OL STONVHD ALVY LSAYAINI QUXIA TVILINI SHIMOYI0d TLINA T
ATMOTIOY NI ISTIAINI TVIDIFTRAL ¥V 40 ALYAJOdd AHL A0 HAISNVIL | 'd
ol
a1 Suipredor oaey Aewr | uonsanb Aue JomSUR [[Im oYM uotaad © Jo 1agunu duoyda Iy OS[e pUR AW UAAIZ
aq 01 me| Aq pannbos vopeuuojut Aue ‘uawied Apuour £ ;0. Junoure U 3RO [[ia 331100 YL a8y
Aue JO 2lep 9A102JJ2 AY) 210j2q 2Bl 1s2IAUL a[qeisnipe Aw b s2Sueyd Aue JO pue el 152191 ajqeisnipe
e 0 916l 1SAINUI PAXY [RLIUL AW UL S3TURYD AU} JO A0TIOU B AUT &) (1N IO IIAL[GP [|I4 I9P[OH AON 4L
saSueyn) Jo onoN ()
uede soFueys Juswed Ajyiuow
AWl JO Junoure Ay [nun de(] ABULYD A e 8P wamAed Apquows 18395t o Surmngaq uewAed A[pow
mau Aw jo junowe oy Aed i | "2l 95URYD [OED UO DAIAYD WO K{iA BT ISAIANUL M3 AW
safuey(), Jo ayeq a3 (A} |
"o GLE ' ZT URY) JARIS 2 1A [[IM BT SN AW “syuow aafaa Surpasard sy Jof Surked useq aaey
1 1521311 Jo atel A woyj (%0°7) swiod sdeiusdiad om) uey) 10w Aq areq 28uey) o[Fais SuUR UO PasedIoIP
10 PASEaIDNT 3q IAM [[Im AT 152131u1 J[qeisnipe Aur ‘Jayealay], “% G5 4" 7. uRy) $SA] IO
9, Grg- 7T Uey 1eald g 10U [ A agwey) 151y 213 1e Led o1 panmbax wie | 31e1 a7l AL
saduey) a8y 1SII)U] U0 SHWI T
owA>a K [yuom
AUI JO JUNOUIE AU Y] 3G J]IA UONR[I{ed SIY) JO Y[NSAT A ‘sjuawAed renbs AJENURISQNS UL 01 JSAINUI MU
; Aur 18 9leQ ALINIE SY) UO [N Ul B¢ 3UBYD Y Ik M0 O) paroadxa we | yeys fediound predun ayr Aeday
01 JuaLyns 2q pinoa ey Juswiked A[uUoW 2yl JO WNOUE A JURLIISP UYL |[14 JIPIOH ON YL
' ‘ale(] 98By 1XaU Ay} [IUN BT ISAIANT MU Aul

3q 1A JUnOWe PepunoI SIY1 ‘Mo[aq ((F)p UONIIS UT Pajers sjutf 3y 01 walqng  “(96Z1°0) wiod a%mu%;:usd

‘JAOGV V NOLLDAS NI GALVLIS SWHAL JHL YAANN ALV LSTHALNI ftIrIiIV.I.Sflf(E[Y




T

UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 20th day of

February

10245321

LOAN NO: 510067705

]

2001 "und is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the

“Borrower”) ¢ seture Borrower's Fixed/Adjustable Rate Note (the "Note") to
GMAC Mortgage Corporation

(the "Lender") of the szme late and covering the property described in the Security Instrument and located at:

310 N Des Plaines Avenue, Unit 29
chicago, IL 60661

[Property Address]

THIS NOTE PROVIDES FOIt /. CHANGE IN THE BORROWER'S FIXED INTEREST

RATE TO AN ADJUSTABLE NTZREST RATE. THIS NOTE LIMITS THE AMO

UNT

THE BORROWER'S ADJUSTABLE. INTEREST RATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE THE BEORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to-1"e covenants and agreements made in the Security

tnstrument, Borrower and Lender further covenant and agies as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENY "5ANGES

The Notc provides for an initial fixed interest rate of 7373 9% . The Note also provides

for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE iNTEREST RATE AND MONTHLY PAYMENT CH.ANGES
(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interesiiatc on the first day of

February , 2006 . and the adjustable interest rate 1 will pay may change on that day every
12th month thercafier. The date on which my initial fixed interest rate changes to an sdiustable interest ratc,
and cach daic on which my adjustable interest rate could change is callea *Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based onla» Index. The
"Index” is the weekly average yield on United States Treasury securities adjusted to a constant maturity of !
year, as made available by the Federal Reserve Board. The most recent Index figure available as of the date

45 days before cach Change Date is called the "Current Index.”

i the Index is no ionger available, the Note Holder will choose a new index which is based upon

comparable information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding

750

%) to the

Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
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Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in fiil of all sums secured by this Security Instrument. However, this option shall not be exercised
Lender if exeicise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this eptizn if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the interider transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lénder’s security will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreenept i this Security Instrument is acceptable to Lender.

To the extent permiitcd by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumpiton. 'ender also may require transferee to sign an assumption agreement that is
acceptable to Lender and that ohligaes the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Pocrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to requirs immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a periad.ofnot less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sunis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, L¢nder may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrowsr.

BY SIGNING BELOW, Borrower accepts and agrees t the terms and covenants contained in this

Fixed/Adjustable Rate Rider.
i Wl
: i
A al (Seal)

David W. Kurzynski (/

-Borrower

= (Seal)

-Borrower

—_-— (Seal)

-Borrower

(Seal)

-Borrower

LOAN NO: 510067705
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