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MORTGAGE 4

DEFINITIONS

Words used in multiple sections of ths documem are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerain rules regarding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument™ means this document, wtich is datedMarch 5, 2001 '
together with all Riders to this document. -
(B) "Borrower" is DAVID COLE

AND EILEEN S. COLE, HUSBAND & WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is LOANSURSER. coM

Lenderisa _
organized and exisq'ng under the laws of THE STATE OF ILLINOIS
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
miot that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agresments under
thes Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, gramt and convey

to Lender and Lenders suocessors and assigns, the following described property located in the
COUNTY (Type of Racording Jurisdiction]

of COOK (Name of Recording Jurisdiction]:

10T 72 IN ALFINI'S SECOND ADDITION TO MOUNT FROSPECT, BEING A SUBDIVISION
OF PART OF THE SOUTH 990 FEET OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 11, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIG(PX, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE QFFICE OF THE
RGISTRAR UF TITLES IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 08-21-106-021 which currently has the address of
1105 W. PENDLETON PLACE ) [Streen)
MOUNT PROSPECT {City], Lllinois 60056 [Zip Code)
("Property Address"):

TOGETHER WITH all the improvements mow or hereatir ritcted on the property, and all
casements, appunienances, and fixtures now or hercafter a part of tte vtoperty, All replacements and
additions shall also be covered by this Security Instrument. All of the lorcoing is referred to in this
Sceurity Instrument as the “Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate horeby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unen ;um} ercd, except for
encurnbrances of record. Borrower warrants and will defend generally the tide to the Propexy against all
claims and demands, subject to any encumbrances of record, ; ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noz=uniform
covenants with limited variations by jurisdiction to constitute 3 uniform security instrument coveang real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prncipal of, and interest on, the debt evidenced by the Note and amy
prepayment charges and late charges due under the Note. Borrower shalt also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.§.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order, (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Noi¢ or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15,
Lender may rerurn any payment or partial payment if the payment or partial payments ar¢ insufficient to
bring the Loan corrent. Lender may accept any paymet or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest .0 \applied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curzent. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds o7 retumn them to Borrower. If not applicd earlier, such funds will be applied to the outstanding
principal balanc: ynder the Note immediately prior to foreclosure. No offset or claim which Borrower
miglt have now o! v the future against Lender shall relieve Borrower from making payments due under
the Note and this Secusit; Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payuents or Procceds. Except as otherwise described in this Section 2, al
payments accepted and applied vy Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal ¢ae under the Note; (c) amounts duc under Section 3. Such payments
shall be applied to each Periodic Payz-at in the order in which it became due, Any remaining amounts
shall be applied first 1o late charges, sewir in any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Not-

If Lender receives a payment from Borrower 5ot a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the nayment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is (ut:t>nding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymen's %, .and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payrevi is applied to the fall payment of one or
more Periodic Payments, such excess may be applied 10 any latc co2zges due. Voluntary prepayments shall
be applied first o any prepayment charges and then as described in the ioe,

Any application of payments, insurance proceeds, or Miscellaneovs Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, ¢ t%.e Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the dz; Piriodic Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide fo! pavment of amonnts due
for: (a) taxes and assessments and other items which can attain priority over this Securitv. Instrument as 2
lien or encumbrance on the Praperty; (b) leasehold payments or ground rents on the Propery, if any; (c)
premivms for any and all insurance roquired by Lender under Section $; and {(d) Morgzgr Insurance
premiums, if any, or any sums payable by Borrower to Lender ia lien of the payment ‘of Mfartgage
Insurance premiusus in accordance with the provisions of Section 10, These items are callea *Fscrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Cominunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmnents shall be an Escrow Item. Borrower shall promptly furnish to Lender all aotices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or ali Escrow Trems at amy time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc for any Escrow Jtems for which payment of Funds has becn waived by Lender and, if Lender requires, - -

shall furnish 10 Lender receipts evidencing such payment within such time period as Lender may require.

Borrower's obligation to make such payments and to provide receipts shall for all purposes be deeied to

be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement™

is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursusnt to a waiver, and

Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9

and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such

amount. Lender may revoke the waiver as to any or all Escyow Items at any time by a notice given in

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in |

such amounts, that are then required under this Section 3. |
'Lender may, at any time, coflect and hold Funds in an amount (a) sufficient to permit Lender to apply

the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can

require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and

reasonable estimates of expenditnres of future Escrow Itams or otherwise in accordance with Applicable

Law.

The cunds shall be held in an institution whose deposits are insured by a federal agency,
instrumentz (it or entity (including Lender, if Lender is an instimtion whose deposits are so insured) or in
any Federal For; T.0an Bank Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under REZ2A. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow 2ccunt, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicsble I Zw permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires intrgest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Fonds. Lendir shull give 1o Borrower, without charge, an arnual accounting of the
Funds as required by RESPA. '

If there is a surplus of Funds heic ip escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordancs vith RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borcowsr as raquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shoitage-in accordance with RESPA, but in no more than 12

: monthly payments, If there is a deficiency of Funds 1ne!d in escrow, as defined under RESPA, Lender shall

- rotify Borrower as required by RESPA, and Borrower 3*2. nay to Lender the amount necessary 10 make
up the deficiency in accordance with RESPA, but in no more (" 12 monthly payments.

Upon payment in full of all sums secured by this Secunty Tustrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessmenis charges, fines, and impositions
attributable to the Property which can attain priority over this Security Lstyment, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, ond Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the maane provided in Section 3.

Borrower shall promptly dischazge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in'a m: nner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the vza u good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opicicp aperate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such prozoedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the tien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can anain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requiges insurance.
This insurance shall be maintained in the amounrs (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be excrcised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, ¢ither: (a) a one-time charge for flood zome
determination, certification and tracking services, or (b) a one-time charge for flood zone determination
and ceriication services and subsequemt charges each time remappings or simular changes occur which
reasonabiy might affect such determination or certification. Borrower shall also be responsible for the
payment ‘of ‘avy fess imposed by the Federal Emergency Management Agency in connection with the
review of any fioud zone determination resulting from an objection by Borrower.

If Borrower i3ls to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's rstion and Borrower's cxpense. Lender is under no obligation to purchase amy
particular type or amours ~f coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borroy<r's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might privide greater or lesser coverage than was previously in effect Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance thar Borrower could have obt=ined. Any amounts disbursed by Lender under this Section 5'shall
become additional debt of Borrower sum»2 by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disburserman and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender :nd runewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a riandard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender s'al! have the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give tr Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise requircd by Lender,
for damage to, or destruction of, the Property, such policy siall in-zde a standard morntgage ¢lause and
shall name Lender as mortgages and/or as an additional loss payes.

In the cvent of loss, Borrower shall give prompt notice to the incgrance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lendsr zad Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance v s required by Lender, shall
be applied to restoration or repair of the Property, if the. restoration or repair is sconomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shuu have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Properci-to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shali %e. undertaken
promptly. Lender may disbrurse proceeds for the repairs and restoration in a single payment ¢/ in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Apphcah): Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on sush proceeds. Fees for public adjustcrs, or other third parties, retaned by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's sccurity would be lessened, the insurance
proceeds shatl be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance procceds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sertic any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
* Gection 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to amy insurancc
promdsinmamnummtmexceedthcamounmnnpaidunder&:NolcormisSecnﬂtyusan and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance procesds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrament, whether or ot then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residen~¢ within 60 days after the execution of this Security Instrument and shall contime to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwis¢ 2zioes in writing, which consent shall not be unreasonably withheld, or unless extermating
circumnstances #«ist which are beyond Borrower's control.

7. Preserva<ion, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or sraair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether o1 nt Borrower is residing in the Property, Borrower shall mainfain the Property in
order to prevent the Froperty- from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Sectisa 4 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if Janaged to avoid further detcrioration or damage. If insurance or
condemnation proceeds are paid io cornection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or (estoring the Property only if Lender has released proceeds for such
Purposes. Ixndermaydisbursepmmdsforthcrepairsandrcstorationinasinglepaymentorinasaﬁsof
progress payments as the work is compieted. If the insurance or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entiies upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the'iprovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior irsr<ction specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be (& default if, during the Loan application
process, Borrower or any persons or eutities acting at the dire(tion of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurac iuf~cmation or statements to Lender
{or failed to provide Lender with material information) in connccue> with the Loan. Material
representations include, but are not limited to, represcntations concerning Tomrower's ocoupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Intercst in the Property and Rights Under this Seority Instrament, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Inst.ument, (b) therc
is a legal proceeding that might significantly affcct Lender's interest in the Property arifo: rights under
this Security Instnument (such as a proceeding in bankruptcy, probate, for condemmation or (riteivre, for
enforcement of a lien which may- attzin priority over this Security Instrument or to entoive faws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for wiatever is
reasonable or appropriate o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inchude, but are not limited to: (a) paying any sums secured by a lien :
which has priority over this Security Instrument, (b) appearing in court, and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in 3 bankruptcy proceeding, “Securing the Property includes, but is not limited to,
e:naingthcpmmtomkzupairs,chmgeludrs, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Althoughundamaytakeacﬁonundermis&cdonz Leader does not have 10 do sp and is not
under any duty or obligarion to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under thig Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrgment These amounts shall bear interest at the Note rate from the dte of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment,

If this Security Instrument is on 2 leasehold, Borrwer shall comply with all the provisions of the
lease, If Borrower acquires foe title to the Property, the leaschold and the fes title shall not merge unless
Lender agrees to the merger in writing, _

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrownr shall pay the premiums required 1o maintain the Mortgage Insurance in effect If, for any reason,
the Morteage Insurance coverage required by Lender ceases 1o be available from the mortgage insurer that
previous);” provided such insurance and Borrowes was Tequired to make separately designated payments
loward thi p.emiums for Mortgage Insurance, Borrower shall pay the premiums required o obtain
coverage subtian iglly equivalent to the Mongage Insurance previously in effect, at a cost substantially
equivalent to v, st to Borrower of the Morigage Insurance previously in effect, from an alternate
mor:gﬁc insurer wuceld by Lender. If subsantially equivalent Mongage Insurance coverage is not
avallable,

Mongagcimmcvalumtheirtomriskonau suchimxrameinfa.v:ﬁumtimcloﬁme. and may

enter into agreements with other parties that share or modify their risk, or reder Tosses. These agreements

arc on terms and conditions that are satisfactory to the mortgage insurer and te otber party (or parties) to

these agreements. These agreements mayrequireu\emonﬁgeinsmertnmkepa:m\entsusingany source

:li;ﬁmds that the mortgage insurer may have availshle (w ich may include funds obtairzd Srom Mortgage
rance premjums). B N ‘

As a yesult of these agreements, Lender, any purchaser of the Note, another insurer, a7y veinsurer,
any other entity, or any affiliate of auy of the foregoing, may receive (directly. or indirectly) srmovnts that
derive from (or might be characterized as) a partion of Borrower's payments for Mortgage Insurzave, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such apgicement
pmvidesthatanaffiliatcochndertakesashareofﬁnimrer‘sriskinexchangeforasharcofﬂm
premieims paid to the insurer, the arrangefiient is often termed "captive reinsurance. Further:

(8) Any such agreements will not affect the amounts that Borrower has apreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not eatitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance ander the Homeowners Protection Act of 1998 or any other Jaw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation:of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
ternination.

11, Assignment of Miscellaneous Procecds: Forfeiture, All Muscellaneons Proceeds are hereby
assigned to and shall be paid to Lender. .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resioration or repair of
the Property, if the restoration or repair is economically fcasible and Lender's security is not lessened
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity loinspectsuchPmpertytoensuretheworkhasbeencomplcwd to
Lender's satisfaction, provided that such inspoction shall be undertaken promptly. Lender may pay for the
repairs and festoration in a single disbursement or in a series of progress payments as the work is
complcted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscel'areous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellazieous Proceeds. If the restoration or Tepair is nol economically feasible or Lender's security would
be lessered,-the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumenr,
whether o1 041 then due, with the excess, if any, paid to Borrower. Such Miscellancous Procceds shall be
applied in the orue- provided for in Section 2.

In the eveit of 2 towl taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid '» Sorrower.

In the event of a partis’ irking, destruction, or loss in value of the Property in which the fair market
value of the Property immudiatily before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the suras-secured by this Security Instrument immediately before the partial
taking, destruction, or loss in vae, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shill be reduced by the amount of the Miscellaneons Proceeds
multiplied by the following fraction: (2} e iotal amount of the sums sccured immediately before the
partial taking, destruction, or loss in vl divided by (b) the fair market value of the Property
immediately before the partial taking, destruciion or loss in valye. A{:hyebalauoe shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i value of the Property in which the fair market
value of the Property immediately before the parta’ tacng, destruction, or loss in value is less thap the
amount of the sums secured immediately before the partizl Laking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscilneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums @ t'en due,

If the Property is abandoned by Bomower, or if, after wotice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make av awird to settle a claim for damages,
Borrower fails 1o respond 10 Lender within 30 days after the date the =ofice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or xeair of the Property or to the
sums sccured by this Secyrity Instrument, whether or not then dye. "Opposirg Paty" means the third party
that owes Borrower Miscelianeous Proceeds or the Party against whom Borruvver nas a right of action in
regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or qumin-i, it begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impuirm.o®-of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such = d-iaglt and, if
acceleration has occurred, reinstats as provided in Section 19, by cansing the action or procérding to be
disrmissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other zterial
impairment of Lender's interest in the Property or rights under this Security Instrument, The procseds of
any award or ¢laim for damages that are attributablc to the impairment of Lender's intetest in the Property

are herchy assigned and shall be paid to Lender. _
All Miscellancons Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums sccured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required 10 commence proceedings against
any Successot in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any night or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be 2 waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. Howeves, any Borrower who
co-signs this Security Instrument but does not exccute the Note (3 "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and comvey the co-signer’s fnterest in the Property under the
terms of this Security Instrument; (b) is not personally cbligated to pay the sums secured by this Security
Instrument; and (¢) agress that Lender and any other Borrower can agree to extend, modify, forhear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subjecc to the provisions of Section 18, amy Successor in Inierest of Borrower who assumes
Borrower's okiipations under this Security Instrurnent in writing, and is approved by Lender, shall obtain
all of Borrowe:' s sights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's oblig=irr and liability under this Security Instrument unless Lender agrees to such relcase in
writing. The covenstus and agreements of this Security Instrument shall bind (except as provided in
Section 20) and bencfit ¢ successors and assigns of Lender. ‘

14. Loan Charges ‘Zender may charge Borrower fees for services performed i connection with
Borrower's defanlt, for the purpyse of protecting Lender's intetest in the Property and rights under this
Security Instrument, including, put not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the abserse of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be canstrued 28 2 prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Seonrity Instrument or by Applicable Law.

If the Loan is subject to a law which (ets maximum loan charges, and that Jaw is finally interpreted so
that the interest or other loan charges collectcd of to be collected in connection with the Loan exceed the
permitted limits, then: (3) any such loan charge s%ai be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) amy sums already collected from Borrower which exceeded permitted
limits will be refended to Borrower. Lender may choos: to make this refund by reducing the principal
owed under the Nots or by making a direct payment (0 Borrower. If a refund reduces principal, .the
reduction will be treated as a partial prepayment withov! 2y prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrowsr's rcceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right 7 £ action Borrower might have arising out
of such overcharge.

15, Notices. All natices given by Borrower or Lender in conncetin:i with this Scurity Instrument
must be in writing. Any notice to Borrower in connection with this Securiry Tustrument shall be deemed to
have been given to Borrower when mailed by first ¢lass mail or when actalhy delivered to Borrower's
notice address if sent by other means, Notice to any one Borrower shall consticyie siotice to all Borrowers
unless Applicable Law expressly requites othcrwise, The notice address shall be ke Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borov.ci shall promptly
notify Lender of Botrower's change of address. If Lender specifies a procedure for reportiae Bormower's
change of address, then Borrower shall only report a change of address through that specifert procedure.
There may be only ope designated notice address under this Sccurity Instrument at any one ti¢. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lendess ~2dress
stated herein unless Lender has designated arother address by notice to Borrower. Amy metice in
connection with this Security Instrument shall not be deemed 1o have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
i.aw. the Applicable Law requircment will satisfy the corresponding requirement under this Security

nstrument,
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16. Goversing Law; Severability; Rules of Construction. This Security Insrument shay be
governed by fede_ra:layvam_lthehwofthejnﬁsdicﬁoninwhichﬂn?ropaq is located. All rights and
obligations contained in this Secup'ty Insu_'ugum are subject 1o any requirements and Jimitarigns of

ght

might be silent, but such silence shaj) mtbeoomxmcdasapmlﬁbiﬁonagainstagxmmbycom In
the event that any provision or clause of this Security Instrument or (he Note conflicts with Applicable
Law, such conflict shal] Dot affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. ;

AsusedmthlsSecuritylnsuumt: (a)woxdsoflhcmasmuinegaﬂerﬂuﬂmanmmcmde
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vies verss; and (c) the worg "may" gives sole discretion without any obligation to

wer's Copy. Borrower shall be given one copy of the Nots and of this Security Instrument
sfer of the Property or g Beneficial Interest in Borvower, As used in thig Secu‘qn 18,

Hewerr, this option shan) not.be exercised by Lender if such exercise is prohibited by
Applicable Law,

Security Instrument without furths: ariice or demand on Borrower.

15. Borrower's Right to Retiziwa After Acceleration. If Borrower mests certain conditions,
Bonnwerslmﬂhavetherigh:to havet.:.’oﬂmcmoflhis&cmity Insmmdiscon&nuedatanytime
prior w0 the earliest of: (3) five days before sale ~f the Property pursuant o Section 22 of this Security
Instrument; (b) such other period as Applicable (Law might specify for the termination of Borrower's right
10 reinstate; or (c) entry of a Jjudgment enforcg this Security Instrumeny Those conditions are that
Borrower: (a) pays Lender ajj sums which then wouig Le dye unger thig Security Instrument and the Note

right to reinstste shal] noy apply in the case of acceleration under Section 18

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note Or a partial inec.st in
the Note (together with this Security Instrument) can be soid one or more times without prior notice to
Borrower, A sale might resnlt in a change in the entity (known as the "Loan Servicer”) tha collects
Periodic Payments dye under the Nate and thig Sceurity Instrument and performs other mongage loan
servicing obligations under the Note, this Security [nstrument, and Applicable Law. There also might be
one or more changes of the Loan Scrvioernme!a:edtnasaleofme Note. Ifﬂlereisachangeofthr.l.oan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other information RESPA
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requires in connection with a notice of trangfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Notc, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be ransferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser uness otherwisa provided by the Note purchaser.

Neither Borrower nor Lender may commerice, join, or be joined (o any judicial action (as either an
individval litigant or the member of a Class) that arises from the other party's actions pursnare (o this
Security Instrament or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
otherpanylmatoamasonablepeﬁodaﬁerthsgivingofmhmﬁoetotakeonnuﬁve action, If
Applicable Law provides a time period which nmst elapse before certain action can be taken, that time
period will be deented to be reasonable for purposes of this paragraph. The notice of acceleration and
OppOTiUXily ta cure given to Botrower pursuant to Section 22 and the potce of accelcration given to
Borrower pursuant to Scetion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action previs.ons of this Section 20.

21, Bursrdnus Substances. As used in (his Section 21- (8) "Hazardous Substances” are those
substances defineq s, toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances. sasoline, kerosene, other flammable or oxic petrolenm products, toxic pesticides
and herbicides, volatiic solvents, materials containing ashestos or formaldehyde, and radivactive materials;
(b) "Environmental Law" w=wp tederal laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or cnviroranental protection; (¢) "Environmental Cleanup® includes any response
action, remedial action, of removal a7iion, as defined in Environmental Law, and (d) an *Environmental
Condition” means a condition that cm cause, contribute to, or otherwis¢ trigger an Environmental
Cleanup. ‘

Borrower shall not cause or permit the preénys, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous SukGiances, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Toperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmentat Condition, or () which, due 1o the presence, use, or raleasc of a
Hazardous Subsiance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply 10 the presence, use, or sio:age or-the Property of small quantities of
Hazardous Substances that are generally recognized 10 be appropiiate 14 normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous subat3ces in consumer products).

Borrower shatl prompuly give Lender writter notice of (a) any imvestizaron, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and amy
Hazardous Substance or Environmental Law of which Bomower has gctya krowledge, (b) any
Environmental Condition, including but not limited to, any spilling, lcaking, dischargt. re)2s<e or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, us: r: rclease.of a
Hazardous Substance which adverscly affects the value of the Propenty. If Borrower learns, ¢4 i notified
by any governmental or regvlatory authority, or any private party, that any removal or other renoiiation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanyp,
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Lender' s address is 11125 LAPORTE ROAD
MOKEWA, ILLINOIS 60448

Instraroent.
) "Nm"ummdnpmnﬁmrymdgnedbyamwmmm 5, 2001 .
The Note stmtha!BomwﬂowsLaﬁﬂOne Bundred Eighty-One Thousand and 00/100

(U.S. $181,000.00 ) plas integest. Bonowulnspmnisa:lmpaythisdcbt in regalar Periodic
Paymcmsandtopaythedebtinfullmtlatudmn April 1, 2026 .

E) Tmpmy“mmsmpmmm!bdﬁaibedbdowmmeheaﬁnsﬁram&tdmmmﬂn
Propeny.”

(F)"l.nan"mmmdebtwidcmedbymeblou. plus interest, mmmmmmm
due under the Note, mmmmmmmwwm

G “Bideu"mcnsallkidusmuﬁs&mﬂwmﬂmm“emedbyﬂnmwu. The followidg
Ridclsa:etobecmnedbynomwer[cbckbmasapplkabbl:

Adjusizbls Rate Rider [ ] Condominium Ridet (] Second Hone Rider
Balloon Iudz | Planned Unit Development Rider % 1~4 Family Rider
VA Rider (| Riweskly Paymeut Rider Other(s) [specify]

() “Applicable Law" mezas ail controliing applicable federal, swate and local statutes, regularons,
ordinances and administrac¢ rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opiniors.

(D "Community Association Ducs, Pees, and Asscssments” means all dues, fees, assessments and other
charges that aIc imposed on Borrovier ur the Property by 2 condominium association, homeowWners
association of similax arganization.

{3) "Elestromic Funds Transfer'’ means 4y traonsfer of funds, other than a transaction originated by
check, draft, or similar papef instrument, wpi h is initiated through an electronic terminal, telcphonic
instrament, carmputer, of magnclic tape $0 as 10 order,-instruct, or authorize 2 financial institution to debit
or credit an account. Such term includes, but is 1ot limited to, poim-of-sale tansfers, mnomated teller
machine transactions, transfers initiared by telephoge, wire transfers, and auntomaied clearinghouse
transfers.

mmww“mmmumwmmmwmz_

@ vIiscellaneoas Procecds” meaus any compensation, setienca, award of damages, or proceeds paid
by any third party (ommmmmoooedsﬂdmduﬂsm’sﬁmm%mﬁfoﬂ )
damage to, or destroction of, the Property; (i) condemmation or © her w\ing of all or any pert of the
Property; (iii) conveyance in lien of condenmation; of (iv) ImisTepresent’ sns of, or omissions as ¥, the

mwmm"mmmwmdmmmpwwimmm
Nom,plns(ii)myarwmunderSecﬁonBﬁthisSecmilylmm

(0) "RESPA™ mcans the Rea) Estaiz Scalement Procedures Act (12 1.S.C. Section 26u) e 0q.) and its
implementing regulation, Regulation X (24 CF.R Pant 3500), as they might be amonded Jp~m time 10
:ime,umaﬁwmwwﬂﬁonormhﬁmmgovmhmswjegmfg As wsed
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BY SIGNING BELOW, Borrower
Security Instrument

moep:smdmtometmmcovemmscomaimdinthis
andinauyRideremCuwdbyBomwermdmordedwithiL

Witnesses: @Q
l‘ (o (Seal)

DAVID cCOLE -Botrower
/ gg § &Z& ; o (/(4
{Seal) '
EILEEN 8, COLE *Borrower
™ (Seal) (Seal)
-Borrower -Borrqwer
i
(Sea} (Seal)
-Barrower -Borrower
(Seal) e (Seal)
'Mﬂf .Bormwu
/
613810954
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C
STATE OF ILLINOIS, . (m County s5:
1 : OO 2 Notary Public and for sai
e bR o TR

and EILEEN 8. COLE

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing msu'umem:
gppeamd before e this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeat as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 5¢h day of March, 2001
My Couwmission Expires: @(/(}W g
Notary Public o

,".'\I\NM\MMNV\IWM\‘F"\“
. "OFFICIAL SEAL
CAROLINE SEPANIK
NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES 4/25/2002
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