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GIT MORTGAGE ., 4 “'
DEFINITIONS

Words used in multiple sectionsof this document are défined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16.

{A) “Security Instrument” means this document, which is dated March 19, 2001 ,
, together with all Riders to this document.

(B) “Borrower™ is Walter J. Sienko and Jennifer .I. Sienko, his wife . Borrower

is the mortgagor under this Security Instrument.

(C) “Lender” is FIRST PERSGNAL BANK .Lenderis a

Bank orgeiized and existing under the laws of

The State of Illinois .. Lender’s address is = 15014 S. LaGrange Rd. Orland

Park. lllinois 60462-3233 . Lender is the mortgagée under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and daied [Aarch 19, 2001 ,
. The Note states that Borrower owes Lender ONE HUNDRED SIXTY FOUR

THOUSAND AND 00/100 . (

Dollars (U.S. $164,000.00 ) plus interest. Borrower has promised to pay tiis dcht in

regular Periodic Payments and to pay the debt in full not later than April 1, 2016~

(E) “Property” means the property that is described below under the heading “Transfer of nghts

in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges-and late

charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders™ means all Riders to this Security Instrument that are executed by Borrower. The

following Riders are to be executed by Borrower [check box as applicable]:

]

Condominium Rider O  Second Home Rider
Planned Unit Development Rider T Other(s) [specify]
Biweekly Payment Rider

O  Adjustable Rate Rider
O Balloon Rider
T 1-4 Family Rider

(I

L2007y

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page I of 16 pagesy

{




UNOFFICIAL COPY

(sofvd 9f jo 7 280d) TO/1  ¥LOE mLroy INTANALSNT WHOLIND Y8 PPIIITIY I J—i el 23me-—SYONTTIT

* Aga1ay se0p 1amouriog ‘esodmd stgy 04 ‘ajoN ) PUR JUSUMLLSU] AJLMO3G ST Jopun sysmoade
PuE SIIEUSAQT § 1200 J0 2omeuLIoLiad 5y (11) pue ‘9joN a1 Jo STONESYIPOI PUE SUOISUSIXD
‘Sfemaual [fe pUL ‘ueo] o Jo yuswAedar oqy (1) ISpUsT 0) saMoSs juownysay AJunoag SWL

ALYAd0O¥d THL NI STHOMN 50 YHASNVAL

"JUSUINDSU]

AJUnD3g ST} Jo/pUE SJON 24} JOpPin STOnESQo § IsMouiog pswnsse sey Aured J2g) 10U IO ISYISTM
‘Ayadoxd o) 01 opy UaNw) sey 1e0y Aped Aue swesw «T1INO0LI0Y JO ISAINUY WY 16SSIIING,, ()
"VASHY 1epun ool sFedzom pajerar Afjeispsy,,

& se AJirenb jou ssop uBo S J1 Ul aeny afeSpom pajefal Aj[esapay,, & 03 predar ur pasodur
SIE 3BT SUOROLNSAI PUE SPSWAINDII [[e 03 879741 VISTY,, TAUmMnsu AJLmosg Swy) W pasn sy
Ioygew 10lgns sures oy swsaod jey vore nSal 10 wonRISI3a] I0SS390S 10 [eUOnIPPE A¥e 10 ‘Swm 0)
3L W0x PAPUSTIE oq JYBrw £ 58 (00SE Med 'A"D) $T) X uonemIay ‘wonemser Sunmoumdm
S pue ('bas 12 1097§ :0'§') 71) WV Sempasolq JUSNISNISg 37y [ey O SUESW ,V ISTHy» (0)
JUSWINSYY AJLmoag SO} JO § NON0aS JEDUr SHmonre Ame (11} snyd ‘S30N 913 Jopun

isa1aym pue fediourd (1) Jof anp jumoure pamnpsyos ApFemdas: i suesw JuomAed drporia g, (N)
- “UreQrT dY) “Uo JneIap

10 “yo JswAeduou og) jsurefe Jopus] Sunosord ssweInsur sues wIourxnsuy adeSpon,, (W)
"Ayredold 93 JO UODIPUOD JO/PUR SNE 3 ‘03 5B SUOISSIWO 10 ‘J0

stoneuasardarsiur (Ar) 10 ‘UoHEIMISPUCD Jo nat| u1 90urA3AUOD (1) ‘Kol 4 991 3o yred Lue Jo e
Jo Bupye) 1atpo 10 woneUMIAPIOd (1) ‘Ausdoly o Jo uononnsap 1o ‘o) adewr:p (1} 10y (¢ wonoog mr’
PaqH2ssp 5232I9A05 S Tapun pred spaaosad soaemsar wey) 1aqi0) Ared pany; £ve Aa pred spassoxd
Io ‘sadewrep jo pieme “uswopnes ‘uonesuadmos Aue sweswm «SPIAV0IJ SN0 TBPIISIAL, ()

"€ UON03G UT POqLIOSIP I8 JRY) STWI)l 350 SULS  SWNJ MO, () -

. "SI2JSURI} ISNOYSULIBID PkUmoME
pure ‘s1ysuen) anm “suoydare; AQ payenIuI S19fSURY ‘SuOnoRSURL} QUIYOEW ISY[S} PIIRINOINE ‘51350 Uen
S[es-jo-yutod ‘o1 payrwAy Jou §1 NQ ‘SOPR[OUL WY YONS JUNOIIE UB P3O IO GO 01 UOnmusu
[EOURTY € SZLIOYITIE JO Jongsu “19pIo 0] se 08 adey onsuSen Jo ‘19ynduros Jusumasur ormondara

" ‘yeurms STNONI9Y> UR Y3noIg) paienIut St gomgm qusumnsur soded Jepuns o ‘Pemp Yoayo 4q
PSjeuIELIOo UOTORSTeT] B UR(; IOYI0 SPUNY O ISJSURT AUE SUBIT «IOJSUBI] spuny dJmensary,, (f)
"wonezmedio Tefrans Jo UOTBIO0SSE SISUMOIWOY

“TORBIOOSSE WINUIIOpuco & Aq Apredold g3 10 IoMOLIOE UO pasodim afe ey so8reqs Ioyio pue
SUSWUSSISSE ‘$33] “SIMP [[6 SUBIU . SYUISSISSY puw ‘509 ‘somq] wonE0SSY AJRmanio)),, (J)
suorardo reripn{ spqejeadde-uou euy

siqeondde [1e se [am se (me] 10 19935 313 9ATY 12Y}) SISPIO PUE SO IATRHSIUTIPE PUE SIOUBTIPIO
‘SUONEMSAI ‘SRS [E90] PUE e1s ‘[eIspa) sjqeondde Bunjonuos ffe suesm  mery sjqeonddy,, ()

£065b201




UNOFFICIAL COPY

mortgage, grant and convey to Lender and Lender’s successors and assigns the following described
property located in the County of
[Type of Recording Jurisdiction]

Cook
[Name of Recording Jurisdiction]

Lot 4 in Judy Court, a Subdivision of Lots 12,13,14,15 and the West 330,00 Feet of Lot 11 in
Block 2 in Arthur T. McIntosh and Company's Southtown Farm Unit No. 6, being a
Subdivision of the East 1/2 of the West 1/2 of Section 28, Township 36 North, Range 13 East of
the Third Principal Meridian, in Cook County, lllinois.

QIN# 28-28-102-053-0000 )

which currently has the address of 5307 Judy Ct.

[Street}
QakForest , 1linois 60452-4477 (“Property Address”):
[City] [Zip Code]

TOGETHER WITH all the improvericnts now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Inst/urent. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfu'ly seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and thet the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will deférd generally the title to the
Property against all claims and demands, subject to any encumbrances 41 record.

THIS SECURITY INSTRUMENT combines uniform covenants for r.ational use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniforra sesurity instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows!

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender
may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;

(c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is

ILLINOIS—Singlc Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 3 of 16 pages)
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be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for
any or all Escrow Items at any time. Any such waiver may only be in writiag. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items
for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be’
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items
directly, pursudant o a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender
_may exercise its 1igus under Section 9 and pay such amount and Borrower shall then be obligated
.- under Section 9 to répay to Lender any such amount. Lender may revoke the waiver as to any or all
- Escrow Items at any tim¢ by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lerder all Funds, and in such amounts, that are then required under this
Section 3. '
' Lender may, at any time, Collest and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specisied under RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lénder shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of&(penditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution. whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lenderisan institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall appi; thic Funds to pay the Escrow Items no Jater
than the time specified under RESPA. Lender shall not ciacge Borrower for holding and applying
the Funds, annually analyzing the escrow account, or verifylng the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to'make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest t ¢ paid on the Funds, Lender
shall not be required to pay Borrower any interest or camings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. i.ender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there is a shortagé ot Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deﬁcxency in accordance with RESPA, but in
no more than 12 monthly payments. )

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

TLLINOIS—Single Family---Fannie Mae/Freddie Mac UNJFORM INSTRUMENT Form 3014 V01 (page 5 of 16 pages)
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All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the
policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender ail
receipts of paid premiums and renewal notices. 1f Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shal
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee. ‘
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.’

Lender may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower

otherwise agrec in writing, any insurance proceeds, whether or not the underlying insurance was

required by Lendzr, shall be applied to restoration or repair of the Property, if the restoration or repair
_1s economically iesible and Lender’s security is not lessened. During such repair and restoration
. -period, Lender shall bave the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspectiZii shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single-payment or in a series of progress payments as the work is
completed. Unless an agreemen is raade in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such proceeds. Fees for public adjusteis;or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall ke the sole obligation of Borrower. If the restoration
or repair is not economically feasible or Lender’s sceurity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Tnstrument, whether or not then due, with the
excess, if any, paid to Borrower. -Such insurance proededs shall be applied in the order provided for
in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respon2 within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lernder may negotiate and settle
the claim. The 30-day period will begin when the notice is given. Iv either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower lieréhy assigns to Lender
(a) Barrower’s rights to any insurance proceeds in an amount not to exceec the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s cights(other than the
right to any refund of unearned premiums paid by Borrower) under all insurance peiizies covering
the Property, insofar as such rights are applicable to the coverage of the Property. Leider may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due. ‘

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the execution of this Security [nstrument and shall continue
to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circtmstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan, Berrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from
the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay.
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously ir-effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage

Insurance previously in effect, from an alternate mortgage insurer selected by Lender, If *

substantrally equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
. pay to Lender the «mount of the separately designated payments that were due when the insurance
. coverage ceased to bein effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve inlizu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or e<tnirgs on such loss reserve. Lender can no longer require loss reserve
payments if Mortgage Insurance cor<iage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lerder again becomes available, is obtained, and Lender requires
separately designated payments toward-to< premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of mia'ing the Loan and Borrower was required to make
separately designated payments toward the prerriunas for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insusarce in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage iustirance ends in accordance with any written
agreement between Borrower and Lender providing fo: sach termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. (Borrower is not a party to the
Mortgage Insurance.

Mortgage msurers evaluate their total risk on all such insurance in folcz from time to time,
and may enter into agreements with other parties that share or modify their risk; or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgags misirer and the
other party (or parties) to these agreements. These agreements may require the mortgace insurer to
make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
remsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower’s payments for
Mortgage surance, m exchange for sharing or modifying the mortgage insurer’s risk, or reducing
losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

LA
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damages, Borrower fails to respond to Lender within 30-days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has'a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property or other material impairment
of Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure such .
a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the
Property or Gther material impairment of Lender’s interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the

.impairment of Lerde:’s interest in the Property are hereby assigned and shall be paid to Lender.
o All Miscellanzcus Proceeds that are not applied to restoration or repair of the Property shall
be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modificatto =i’ amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release
the liability of Borrower or any Suctesssrs in Interest of Borrower. Lender shall not be required to
comumence proceedings against any Sucecssor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization 0 “he sums secured by this Security lnstrument by reason
of any demand made by the original Borrower orany Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right 6rreinedy including, without limitation, Lender’s
acceptance of payments from third persons, entitiés’ o r Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waive: of or preclude the exercise of any right
or remedy. .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shal! b& joint and several. However,
any Borrower who co-signs this Security Instrument but does not ex¢cue the Note (2 “co-signer”):
(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest
in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any o*hey Borrower can
agree to extend, modify, forbear or make any accommodations with regard to tlie i*=ms of this
Security Instrument or the Note without the co-signer’s consent, .

Subject to the provisions of Section 18, any Successor in Interest of Borrower wio issumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. |.ender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instryment, including, but not limited to, attorneys’ fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
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18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (orif
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in firll of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if such exercise -
is prohibited by Applicable Law,

If Jiencer exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 15 witliin which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay These sums prior to the expiration of this period, Lender may invoke any
" remedies permitted by tins'Security Instrument without further notice or demand on Borrower.

19. Borrower’s Figit to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall hav: the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant to
Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination.of Borrower’s right to (eixstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borcowzr: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if ne-acceleration had occurred; (b) cures any default
of any -other covenants ' or agreements: (c) pays all expenses incurred
in enforcing this Security Instrument, including, v not limited to, reasonable attorneys’ fees,
property inspection and valuation fees, and other fees incurzed for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instruin<n®; and (d) takes such action as Lender
may reasonably require to assure that Lender’s interest in the I'foperty and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured Sy tuis Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable’taw. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more 4f tne following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose derssits are insured
by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Unor. reinstatement
by Borrower, this Security Instrument and obligations secured hereby shall remain fuily effective as
if no acceleration had occurred. However, this right to reinstate shall not apply in tae case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the “Loan
Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which
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-with Environmental Law. - Nothing herein-:shall cré.:zitc\ any obligation on Lender for an
Environmental Cleanup. ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows: S
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the defauit must be
cured; and'(3) that failure to cure the default on or before the date specified in the notice may
result in accelersiion of the sums secured by this Security Instrument, foreclosure by judicial
Proceeding and sa’c of the Property. The notice shail further iaform Borrower of the right to
. reinstate after accelerition and the right to assert in the foreclosure proceeding the non-
- existence of a default o« 24y other defense of Borrower to acceleration and foreclosure. If the
default is not cured on o7 efore the date specified in the notice, Lender at its option may
require immediate payment in fo!l of all sums secured by this Security Instrument without
further demand and may foreciose this Security Instrument by judicial proceeding. L.ender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limijted te. »easonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of ali-svins secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instruinent, but only if the fee is paid to a third party for
services renderéd and the charging of the fee is pervictzd under Applicable Law.

24. Waiver of Homestead. In accordance witl: {Ziinois law, the Borrower hereby releases
and waives all rights under and by virtue of the [flinois homestead exemption laws.

. 25, Placement of Collateral Protection Insurance. Unless Rommower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender’s interesis in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage th=t Lender purchases may
not pay any claim that Borrower makes or any claim that is made against 3orrower in connection
with the collateral. Borrower may later cancél any insurance purchased by Lendzs; but only after
providing Lender with evidence that Borrower has obtained insurance as required Ly Ecrrower’s and
Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will bs rzsponsible
for the costs of that insurance, including interest and any other charges Lender may imnose in
connection with the placement of the insurance, until the effective date of the cancellzfion or
expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding
balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower
may be able to obtain on its own.
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