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DEFINITIONS

Words used in multiple sections of this documert ar: defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaraing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dater! March 16th, 2001 ,
together with all Riders to this document.
(B) "Borrower" is JENNIFER L. WILSON and BRIAN J. MURPHY, WIFE AND HUSBAND

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is MORTGAGE BANCORP SERVICES

Lender isa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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l (P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or :
not that party has assumed Borrower's obligations under the Note and/or this'Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction] i

of COCK [Name of Recording Jurisdiction): ’

PARCEL -4: UNIT 1N IN THE 3036-3038 NORTH KENMORE CONDOMINIUMS, AS

DELINEATET AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER

00899271 A: WMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED

PERCENTAGE Z(TLPEST IN THE COMMON ELEMENTS, IN SECTION 29, TOWNSHIP 40,

RANGE 14 EAST % TYE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2: THE EXCIJSIVE RIGHT TO USE PARKING SPACE NUMBER P-25, A LIMITED

COMMON ELEMENT, AZ DELINEATED ON A SURVEY ATTACHED TC THE DECLARATION i

RECORDED AS DOCUMENT I{UPETR 00899271. '

14-29-209-022-0000

Parcel ID Number: which currently has the address of
3038 N. KENMORE AVENUE, UI'XI 1N [Street] :
CHICAGO [Ciy], Mlinois 60657 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected i the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is ici=rred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has '
the right to mortgage, grant and convey the Property and that the Property is unencumbercd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property zgeinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: !

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. \
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shalLIJe made in U.S.

¢ " :
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and .
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 !
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such |
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in |
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply i
the Funds-at tae time specified under RESPA, and (b) not to exceed the maximum amount & lender can i
require under’RKFESPA. Lender shall estimate the amount of Funds due on the basis of current data and ;
reasonable estiinates of expenditures of future Escrow Items or otherwise in accordance with Applicable |
Law.

The Funds shall ‘b2 held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity /in‘luding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baik. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender sip'i not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Londer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be p2.d on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriower'and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give fo Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow;” 25 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA( If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as tequired by RESPA, and Borrower shall pay to i
Lender the amount necessary to make up the shortage in accoidince with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay to Iendcr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mornirly payments.

Upon payment in full of all sums secured by this Security Instrument, fnder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Jues, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasetiold payments or |
ground rents on the Property, if any, and Community Association Dues, Fees, and Assccemiens. if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provides ir: Section 3.
Borrower shatl promptly discharge any lien which has priority over this Security Instivineat unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ¢ceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to !
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings :
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating

the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien ;
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

. —— Initials: ﬁ -
@-G(ILJ {0010} Page 5 of 15 L
A R 4

' M)For‘r'n 3014 1/01




- 'UNOFFICIAL COPY

® "
LO/L PLOE wiog /&,{ 4 31 40 9 ey o100 (119- @B
(.n g:swmm

M4 ‘NP UAY) 10U JO JAYIRYM ‘Judwinisu] LILING ST AQ paIndas swns ) o) pardde aq [eys spadsoxd
20URINSU] AN} ‘PAUISSI| 3 PINOM ANINIAS §,JAPUT JO (IS} A[[RIOU02D 10U ST Jredal 10 UoIRINISaI A1)
JI "Jamollog jo uoneSiqo 2[0S Ay} 2q [reys pue spaadold adueInsur ay) jo no pred aq 10U [feys JomoLiog
Aq paurejar ‘sanred pip Joio 1o ‘srasnfpe omqnd 1o 99 ‘spavdoid yoms uo sFumues Io sasapur
Aue Jomonzog Aed 01 pannbar aq jou |[eys 1apudT ‘spaadord soweInsur yans ue pred aq o} 1s31aur saxnbal
me-] arqednddy Jo Sunuim ur spew st justeslde ue ssafup) ‘pardrdwoo st ylom ay se sjuawded ssauford jo
$9119s & ul 1o Judwided 9[3urs € W uorleIoIsAI pue siredal ay) 10] spazooud asingsip Aewr Japus *Apdwoid
USYELIpPri 9q [[eys uonpadsur yons jeqy papraoid ‘uonoejsues s Japua 01 paradwod uaaq Sey YIom
oyl amsud weAuadold yons wadsm o) Aiunuoddo we pey sey Iapuy [mun §paadord aoueInsul YInS poy
01 1311 a1 3zey [[eys Iopua] ‘pouiad uone1oisal pue aredas gons Junm(q -pavassa 10U ST L)NINDIS §,ISpUIT
pue 3[qised) A[[ewouoda st Jredar Jo uonerosal A Ji ‘Auadold au Jo redaz 1o uoneloisal o) parpdde aq
[[eYS “19pU] AQ PLinDAL SBA OURINSUT FUIAISPUN A1) 10T J0 JAYA ‘spaadold asuemsul Lue ‘Sunum ur
3018€ ISIMIOYIO JPMOIL0F] PUB JopU] ssajup) "Jamoltoq Aq Anidword apew jou ji ssof jo jooid ayew Aew
IpUT “IAPUIT PUR JOLIYD-edURINSUL A 0] 000U 1dword da1F [EYS JaM0II0g ‘SSO| JO UIAD Y1 U]
-ooded ssof [euonIppe e se 1o0/pue 223eF10W SB JApUYT SWEU [[eUS
pue asnera afeduow prepues & spapput [reys £a170d yons ‘Kadoid o) ‘Jo uononnssp 10 ‘03 afeurep 10)
“Iapua] Aq panmnbar as1mIngo 100 (95e:9A00 0UBINSUL JO ULIOJ AUR SUIEIQO ISMOLIOZ J| *SINOU [BMaUAl
pue swnnuaxd pred jo sidwoan [ 1apue 0 aa1F Apdwoad [reys 1amolzog ‘sa1nbal 19pua J1 SRS
[emaual pue sawijod ay) proy 01 1431 3 sAeY ITeys Jepua -saied sso] [euonIppe ue se 10/pue sofeSuow
SB IOPUYT OWEU [[EYS pUB ‘3sne[d aFeduow ompuers v spnpdul [Eys ‘satrod gons aaoiddesip o1 yfu
§,IopuaT 01 193(qns aq reys sararjod yons Jo s[emzusd PUB I3pud] Aq painbar samijod asueInsul [y
Juaswrded Sunsanbar ramorrog o1 Japua]
WwoIy 010U uodn “1sa1apul yons YHm ‘ajqeded aq [[Bys 72 JUAWASINGSIP JO IEP A WOIJ 31BI AJON 3 1B
182191UT JB3q [[BUS SJUNOUIE 383y “TUAWINI)SH] KIUNIAG S A9 PAINOIs JoMOLIog JO 193p [RUONIPPE SW03a3q
[Teys ¢ UON0aG SIY) Japun 13puyr] A PasIngsip sjumowre AUy pLareiqo JARY pInod JomoI1og 1ey) aoueInsu
10 1800 a1 pa20xs Apuesyudis WS paure1qo 08 aFeIIA0D 0UTINSUT YL JO 1500 I JBYL saZpajmouyde
Iamoliog 19333 ul Asnotaaxd sem wewy 58e1aaco 19ssa] Jo 1918218 opraoxd WEnu pue Aiger 10 prezey
s Aue jsurede *Kuadorg 2y Jo syusgues 2y Jo ‘Auadord 2yl w Annhass Jamonlog ‘lamoirog 1a01d tou
W& 10 W3 ng ‘19U 12409 [[eys a3eraA0d yons ‘arojaray] adesraty.Jo wunoure 1o ad4) Iepnonred
Ame aseypind 0y uoneSyqo ou Jspun sI IIpuUa ‘asuadya s Jamoislog pwr wimdo §I3puUsT 1B ‘afesdaa0d
OURINSUL UIRIGe ABW IIPUYT ‘940G Paquiosap s98e12400 311 Jo Aue urejurews o3 S[igj IIMolIog J|
“1amorrog Aq monoalqo we wolj Funnsar VOTIBUTINISND SUECZ. NMO[] AT JO M3TAR]
S M UONAUUOD W Adusdy wawadeuwely fouaflowyg [eiopad o £q pasodunn 5a9p Ame Jo juswded
syl 107 d[qisuodsar aq OS[E [[BYS ISMOII0Q UONEIIJIID IO UOHERUULRIRD [ans 10aye Jqfiue A[qeuoseal
PIYys 100 sadueyd Jepuns 10 sdmddewar sur yoea safreys jwenbasqus pue SINTAIIS ULOTIYILID puR
UONEUIULINAP JUOZ POO]] 10] 33IBU) 2WI-300 B {q} JO (52314138 SUIoRN) PUR UOTIBILILID ‘LONLILLIAAP
3U0Z POO[) Joj oSreyd JAUP-oUC B (B) DI ‘UBCT SIp yia uonoauuod u ‘Aed 01 Jamoxioy aanbar
Aewr Iapus "AJqEUOSEAIUN PISIOIAXa 3Q 10U [[RyS 1YSU ydga ‘a0 § Jamorrog aaoiddesip o1 ydu
§,Joptia] 0 10alqns Jamorrog £q U2S0UD 3q [Teys ddueinsur dy) Suipracid IILIED OURINSUL L U A
Jo wu I Funnp aFweyd LD sAUNULS Furpadard ay1 01 yuensind saImbal Iapua By “Seabar 1apua
1e) spotrad a1 10] pue (S[9A[ SqUONPap SUIPK[IUT) SJUNOWE Y} Ul PIUBIEL I [[BYS IOUBINSUI ST
*90weINSUI $201nbal 19pua] YIYM fo] ‘spoof} pue sayenbyres ‘o) paynur jou ng ‘Fuipnpour spiezey Iayio
Aue pue ,‘a3eIoA0) PapULIXa, WL Oy UNPIA PIpu[oul Sprezey ‘amy £q ssof jsurede pansur K)1adord ayp
U0 Pa13dId 122319y 10 Junsixe mou syuawaoidwr ay) dasy fjeys lamollog saueansu] Ayadoiy ‘¢
"UROT SIY) YA UOTIOITUOD U JOPUY] Aq pasn Ja1aIas Suniodar
10/pUe UOHERJLIA Xe) 18IS [edI B 10) J3rerp own-suo B Aed ol Jamoirog aimnban Lew topuay
oo *{ UONJAS SIY) Ul 3A0GE [1I0] 19§ SUOIIE Y} JO 310
10 3UO 331 JO US| Y1 AJSTIES [1RUS JOMOLIO] ‘UIAIS ST 010U 1Y) YOlysm UO kD a1 JO SAep QT WY "USI[

e PN AN




4803? Page T of

UNOEFICIAL COBY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in |
Section 2. R ".l

If Borrower abandons the Property, Lender may file, negotiate and setrtle!any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the !
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Rorrower) under all insurance policies covering the Property, insofar as such rights are applicable to the ;
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amsunt; unpaid under the Note or this Security Instrument, whether or not then due,

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within £0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe, s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ar: beyond Borrower's control,

7. Preservation, Mzintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Vroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-r=siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from ceteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that ripa.r or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged tc svoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shail be responsible for repairing or restoring the “roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-aid restoration in a single payment or in a series of
progress payments as the work is completed. If the insutzice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon exd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemens or the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Zuring the Loan application
process, Borrower or any persons or entities acting at the direction of Beijuwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ur statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower s occipancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inscrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument (%) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or .
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is .
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security '
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

_In_itials.l? . /ﬂ) ’
2 -6i1L) oo, Page 7 of 15 Form 3014 1/01 .
® ! R -




ed

UNOFFICIAL COPY

@,
LO/L bLOE wuog §1 10 8 abeg o100l {119- €D

(M e

"PUnaI Aue 03 JAMO.LIOG [NUI 10U [[I4 A1) pue “adueInsuy IFeFLI0LY 0] A0 [[In JamoLiof
JUNOUIR 3Y[} ISBAIDU JOU [[IM SHUIWAISE Yong *UeoT dY) Jo SULIL) Jayjo Aue Jo ‘ddue.nsuy age3non
10j Aed 01 paaide sey Jomollog JBY) SJUNOWE JY) JOAJJe JoU [[IM SHUAWAAIZE yans Auy (e)
JI3UUN |, 20URINSUIAI 3anded, PaulIs] U0 1 JudWIAFUeLe ay) ‘JaInsul ay) o) pred swnnuaid
51) 10 2IRyS B JO] AFUBUOXD WD JSL §,JANSUL AU JO AIRYS B Saye) IIpUXT JO JRI[IPYE UR Jey) sapiaoid
1auaife yons Jp -sasso] Suronpal 1o “ysu s,1oansm afeSuow oy Fwdupow Jo Suireys Joj afueyoxa
u1 “aouernsu] a8eduop 10) suawied § Jamoniog Jo uctuod B (S PIZIIA)IEIRD 3q ST 10) WOL AL
Te1]) SJUNCUT? (ATI02IIPUT Jo A[ID3IIP) JA18a1 Aewr ‘Surodalo] auy Jo Aue jo aerIjie Aue Jo ‘AIUs Iapo Aue
‘TaInsuica 12 ‘IDINSUT IMOUE ‘AoN a1 Jo 1aseydnd Aue ‘rapuy ‘siuamoaife 3say) Jo MsaI B Sy
*(sumrmaxd aoueInsuy
23eSu0op WO FaneIqO Spuny 2pnjour ABUr UIIYM) [qE[RAR 2arY Ketu Jarnsur 28eduown ) ey spury Jo
aanos Aue Juist sjrawied axyew o rainsut afeSpow Yy annbal Aewr SHUANIIITE 2SI, ‘SIUSWINITR A5
01 (sanred 10) Lured aarpo o pue Jarnsul a8eduiow 2y 0) AIOIJR]SIIES 1B TRY) SUOHIPUOD PUB SULIS) U0 9IB
SIUASAITe 353Y ], ‘98501 SoNpal Jo *YSUI 11AY) AJIpow 1o aleys 181} sanled IS0 YiIm SJUAWISISE Ol 131U
ABW pUre *own 0} SN LI0.] 2010] UI J0UEINSUY YONS [[B UO YSW T810) JIaY) 3jenyead siansut afefuop
EaleAlb |
s3eSuo o 01 Awred v 10U ST 3molrog ‘paiSe se ueoq oyl Aedar 10U $30p Jamolrog JU Indut KLewr
11 89§50 UTEM3D 10} (doN 1) seseynrnd e ANUI AMe JO) ISPUYT SISINQUIAI ddueInsu] afeSuopy
*310N AU U PapiA0IG a1ex a1 18 153 Aed 0) uoneSqo §,19M0110g $1931J8 (] UONIAS
sty ut SunioN se a[qedddy Aq pazintinl SI UOMBUIULI) [1UN 10 UOHEBUULI} Yans Joj Surpracad Iapua]
PUE J3M0110g UIM]( 1UAAIITe UM LUB) [ITM IJUBPIOIIE Ul SPUS 9dtreInsu] 2Fed1o JoJ wawannbax
§ JOpUYT [HUN ‘3413521 §SO| 2[GBpUNAI-UGU e.apraoid 0] 10 ‘103yys w 2dueinsu] ofeFuop ureluRW
01 parmbar sunmuard oy Aed [reys Iamorlog ‘anuninsu] afeSuop 10) swniuad s premo) sjuawied
pareudisap Apereredss ayewr 01 panmbal sem JdmIIoqg Pue UeoT ) FUREW JO TONIPUOI B §E J0UBIMSU]
33eduoy paxmbar 1apua I -asueansu] sFeduopy 10y swarur oy premol siuawied pajeudissp Afsieredss
sonnbal Japua] puB ‘paureiqo S1 ‘I[QE[IBAE SawI0d3q Uiedz Japua] Aq pawefes Iamnsut ue £q papraoad
(sa11nba1 Iapua] 1) poutad SU) JOJ pue JUNOWE JY) UT) $4m33:.02 dyuelnsu] a8eSuo i siuawied aatasal
$50] anmba1 193U0] OU WRD IIPUIT "2AIISAI §SO] YONS U0 sTurdrea 10 18913ul Aue Jamolrog Ked o3 parmbar
3q 10U [[Bys Japua] pue ‘[ny ur pred A[D1EWNN ST WBOT U1 1BY.1-108] 31 UIPURISIIMION ‘S[qRpUNIaI-UOU
3Q [[BYS 3AI3S3I $SO] UINS “3oueInsu] 25eSUO JO NI UI JAIISTL S7] S[qRPUNIII-UCU B Se Sjuawied
3591 uIRIal pue asn 1d3dce [[IM JIPUIT “103]I2 UI 3Q O PISEId ACTIIAD) FIUBINSUL IY) UIYm Inp a1om
e syawded pareudisap Ajeredas ay) Jo Junoure sy 1apua| 03 Aed of HuTIN0I [[RYS IIMOIIOF ‘I[qQER[IRAR
10U ‘81 28e10A00 3oueinsu] ageduopy IUSEAMbI A[EnUBRISNS J[ CISPUYT A0 Palda[as Isinsur afeSuow
J1PWIBIE UB WOY) ‘193)Je Wl AJsnotaard aoueinsu] 3330 S JO JAMOLIOf[ Of 1800 91 01 WdRAINDd
A[[enuesqns 1500 e 18 ‘13919 ur Ajsnoraard soueinsuy afeSuop o1 01 usEAInbo A[enmisqns a8e1aA0d
ueiqo 01 pannbar swinmuaid sy Aed [eys remorrog ‘sourinsu] aFeTuopy 10] sriinwraad Y1 premo)
siwawded pareudisop Ajoeredss ayewr o1 parmbar sem Jamorrog pue sdueinsut gons pariseid Asnoraaad
1BY} JoInSut 93e3L0W a4) WOl I[QRIEAR 3q 0] S35830 1opuy] £q parmbar a8e10400 doueInsy] sfeSuUoW oY)
‘UCSEaI AUR 10] ‘I "103)J2 Ul 20URINSU] 3880 2 urelurewr o] parmbar swnmuraid o Aed J[Pys IamolIog
‘e a1 SuplEwW JO UOTPUOD B SB 2JURINSUJ 2Fe3UOly paImnbal Iapua] J| *dduernsuy agedpcy] 91
‘Suniua ur 19813t 31 09 532158 1dpUI]
ssaqun 3315w 10U [[BYS I 23] Y} pur progased] ay *Auadord 3y 03 apn 93] sannboe Jamoliog J| CIsEd
3y} Jo suoistaord a1 [re s Adurod [[eys IaMO0LI0f ‘PlOYIseI] B UO ST JUdWnnsu] LLNdAg sup Jj cod
SR
Sunsanbar jamoizog 0} Jopuy] wolj somou uodn “1S2IAMUT Yons ynm ‘sjqeded 5q [[eys pur JUSWSSINGSIP
JO Sep 3y W1 3381 AJON JY) JE 1SAIINUI Teaq [[BYS SIUNOWE 3ISAYL “IUIWUNISU] AJIndag S1y) Aq paInoas
IMOIIOG JO 1G2P TRUCHIPPE S0 [[BYS 4 UONIIG ST IIPUN IPUIT AqQ Pasingsip sjunoure AUy
' UOTII35 SIYI IPUN PIZLIOYINE SUONJe
I8 10 Aue Surye; 10u 10] ANJIQRI[ OU SINOUT ISpuUaT 181} PaaIde st i "0s op 0] uonediqo 1o LInp Aue Japun
10U S1 pUR 0S Op 0] JAEY] 10U 30D I2pUaT ‘g UONIAS SIY) JSPUN UOTIOE 58] ABW IPUYT Y3NOWy "}Jo 10 Uo
patLng $aNI[IN AARY PUB ‘STONIPUO) $noIafuep I0 SUOCLEIOIA Ap0d IaI0 1o Suipping sreununfs ‘sadid woiyg
Iojem TUTRIP ‘smopuim pue sioop dn pieoq 1o aoepdar ‘sypo] a8ueyd ‘siredar axew 01 Autadold sy Sunaims
‘0] paImN] j0u SIng ‘sapnpou Auadery ayy Suunoag Suipaasord Acidnryueq e ur womsod painoas s
Suipnpour “yusumasu] A1nsag sty tapun sygu 1o/pue Auadold syy w 1sazayur su 1os01d 01 seay  shsurone

£8 e nePZ0TO0



UNOFFICIAL COPY ™™

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any 'other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. :

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of f

the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s setzfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aid “zestoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, wwith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providea-ior in Section 2.

In the event of a total faking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the-spins secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. _ .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befo'e fthe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secursd bv this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Boizower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota. amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided v (b) the fair market value of the Property

immediately before the partial taking, destruction, or lossn »alue. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss i »alie of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial takizg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous "roceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then aue,

If the Property is abandoned by Borrower, or if, after notice by ).ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 5 scitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sumns secured by this Security Instrument, whether or not then due. "Opposing Party" mcaus the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has'a right of action in

regard to Miscellaneous Proceeds. )
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's .
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if |
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material ,
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of '
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requiremnents and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it ;
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In ‘
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable ;
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action. .

17. Besvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 8,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
ta, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemer, the tntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait ¢f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an< @ beneficial intcrest in Borrower is sold or transferred) without Lender's prior
written consent, Lender w2y require immediate payment in full of all sums secured by this Security
Instrument. However, this oprion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leider shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days.from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perizd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dernand on Borrower.

19. Borrower's Right to Reinstate After ‘Acczleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemenv-of this Security Instrument discontinued at any titne
prior to the earliest of: (a) five days before sale of the2roperty pursuant to Section 22 of this Security
Instrurnent; (b) such other period as Applicable Law migt spacify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secriity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due tncer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any uther ccvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not Jimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tlie-purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) take:.such action as Lender may
reasonably require to assure that Lender's interest in the Property and i:zhis under this Security !
Instrument, and Borrower's obligation to pay the sums secured by this Security Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selccted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's clicck, rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insinrnentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insirmnent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shafl not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in ,
the Note (together with this Security Instrument) can be sold one or more times without prior notice to .
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects :
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecivsure. If the default is not cured on or before the date specified in the notice, Lender at its
option may_Jeouire immediate payment in full of all sums secured by this Security Instrument
without furthir «emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled/to.celNect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit=4 to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sha!l“pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; bur.<nly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordiwc: svith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois hoinzstead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeinznt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrover's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender yurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iz/connertion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ithatiasurance, including interest
and any other charges Lender may impose in connection with the placement ni tiie insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the irsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, , County ss: éﬂvﬂ)
I, mwd . . , a Notary Public in and for said county and

state do hereby certify that JENNIFER-L. WILSON and BRIAN J. MURPHY

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, !
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giveaurder my hand and official seal, this 16th day of March 2001 . ;

My Commission/eixgires:

, 1%(15{%&,@ : :
[[V003 o ,

"OFFICIAL SEAL"
MICHELLE | AISS
NOTARY PUBLIC, S7ATE OF ILLINOIS
MY COMMEAIDE 2 RES 117513003

A N N 2 P
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CONDOMINIUM RIDER

Loan# 613892350
THIS CONDOMINIUM RIDER is made this 16th dayof *° March 2001 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to
MORTGAGE BANCORP SERVICES :
(the i
"Lender") of thetarme date and covering the Property described in the Security Instrument and located at:

3038 N. KEFMORE AVENUE, UNIT 1N, CHICAGO, ILLINOIS 60657
[Property Address]
The Property includes a unit(in, fogether with an undivided interest in the common elements of, 2 [
condominium project known as:

[Narie of Condominium Project]
(the "Condominium Project”). I the owners ~se0ciation or other entity which acts for the Condominium
Project (the "Owners Association") holds tili¢ to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's ‘nterest in the Owners Association and the uses, ,
proceeds and benefits of Borrower's interest. !

CONDOMINIUM COVYENANTS. In addition to the’ cavonants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as Zollows:;

A. Condominium Obligations. Borrower shall perform-uit of Borrower's obligations under the |
Condominium Project's Constituent Documents. The "Constituent Docunients” are the: (i) Declaration or }
any other document which creates the Condominium Project; (ii) by-1aws;-(iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due;- 2l dues and assessments
imiposed pursuant to the Constituent Documents. .

B. Property Insurance. So long as the Owners Association maintains, wita'a generally accepted ;
insurance carrier, a "master” or "blanket" policy on the Condominium Project whick iz satisfactory to
Lender and which provides insurance coverage in the amounts (including deductivle ievels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” und any other
hazards, including, but not limited to, earthquakes and floods, from which Lender require; irsurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

%&n {0008) Form 3140,1/01 “)
Page 1 of 3 Anitials: o (/N
VMP MORTGAGE FORMS - (800517284 -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider,

/!o Lﬂ:«/ (Seal)

NNIFER |%.° WILSON Borrower

|

(Seal)

-Borrower

{Geal)
-Borrower

(Seal)

-Borrower

g"""lrj /%\ (Seal)

BRIAN J b‘fU'Rﬁlé/ -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

__(Seal)

-Borrower

@@@ -8R (0008} Page 3 of 3 Form 3140 1/01
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) L.oa.n #: 613892350

THIS ADJUSTABLE RATE RIDER is made this 16th day of March 2001 ,
and is .accorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trus?, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the !
"Borrower") t¢ secire Borrower's Adjustable Rate Note (the "Note") to
MORTGAGE BANCORP SERVICES

{the "Lender") of the smne date and covering the property described in the Security Instrument and
located at:
3038 N. KENMOR:{ “WZENUE, UNIT 1N, CHICAGO, ILLINOIS 60657

[Property Address]

THE NOTE CONTAINS PROVIS.CNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTER:S1 RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 3ZrROWER MUST PAY.

ADDITIONAL COVENANTS., In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as {ofiows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.875 % . The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates !

The interest rate | will pay may change on the first day of April, 2006 ,
and on that day every 12th month thereafter. Each date on which my interest rate could chaugs is called a
"Change Date."

MULTISTATE ARDJUSTAELE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac !
UNIFORM INSTRUMENT '
Fannie Mae 4-2/5-2/6-2 ARM :

%szzﬂ {0008} Form31131/0%,/ , - . .- - :
Page 1 of 4 initials M./ o
VMP MORTGAGE FORMS - 1800621°7231 '
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount !
of my monthly payment before the effective date of any change. The notice will include information '
required by law to be given to me and also the title and telephone number of a person who will answer any
question [ may have regarding the notice.

B. TRANSFLER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transler of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, fi:ose beneficial interests transferred in a bond for deed, contract for deed, ;
installment sales contiact or escrow agreement, the intent of which is the transfer of title by !
Borrower at a future date (o = purchaser. ;

If all or any part of the’Prorarty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural perstn aud a beneficial interest in Borrower is sold or transferred)
without Lendet’s priot written corsert., Lender may require immediate payment in full of all
sums secured by this Security Instrument. Fowever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicao e Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lendsr information required by Lender to evaluate the ‘
intended transferee as if a mew loan were Ueiag, made to the transferee; and (b) Lender '
reasonably determines that Lender's security will"nsc he impaired by the loan assumption and
that the risk of a breach of any covenant or agreement 1 'this Security Instrument is acceptable to
Lender. .

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a .
condition to Lender’s consent to the loan assumption. Lender may a.sn require the transferee to '
sign an assumption agreement that is acceptable to Lender and thai shligates the transferee to :
keep all the promises and agreements made in the Note and in-this- Security Instrument.

Borrower will continue to be obligated under the Note and this Secuijiy {nstrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lepder shall give |
Borrower notice of acceleration. The notice shall provide a period of not less thar3%'¢ys from i
the date the notice is given in accordance with Section 15 within which Borrower must ray all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior (o ‘the
expiration of this period, Lender may invoke any remedies pemntted by this Secunty Instruraert
without further notice or demand on Borrower. ~ » © - - .

"

BN |
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