MORTGAGE ACCOUNT NO.5064
sz ol el R e D P Y

THIS"MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT (hereinafter referred to as this “Morigage”) is made as of
MARCH 14 , 2001 , from ALI HUSSAIN , (“Mortgagor’), with a mailing address at
3332 W. 63RD ST., CHICAGO , llinois 60629 , to Spalter Finance Co., (“Morlgagee™, with a

mailing address at 8707 Skokie Bivd., Suite 202, Skokie, IHlincis 60077;

WHEREAS, Mortgagor is justly and truly indebted to Mortgagee in the principal sum of

FORTY FOUR THOUSAND STX HUNDRED NINETY SIX AND 77/100———————————————eco—eee ($44,696,77 )
Dollars evidenced by a certain Promissory Note of even date herewith in said principal sum executed by Mortgagor payable to the order of Mortgagee in instaliments as
follows; ONE THOUSAND EIGHTY NINE AND 48/100=c——cmmmm e e e e e ($1,089.48)
Dollars on the _14TH day of APRIL , 2001 and ONE THOUSAND ETGHTY NINE AND 48/100———————=-=

——— e — —— 31,089,48 } Dollars on the same day of each and every month

thereatter for FLFTY EIGHT (58 huccessive months and final installment of ONE_THOUSAND EIGHTY NINE AND 70 B ] —
————————— it ($1,089.70 )

Dollars on the _14T_H_day of _MARCH . 2006 , together with interest from date on the balance of the principal remaining from time to time

unpaid at the rate of 16.11 % per annum. Interest shall be paid monthly concumently with the installments of principal. All payments due under the Note shall be paid
by Mortgagor to Monigagee at its acdress sat forth above.

NOW THEREFORE, 1o secure payment r:{ the Note when the same bacomes due and payable (whether by lapse of time, acceleration or otherwise) including all renewals,
extensions, modifications and refinancings thsratf, and the payment of alt other indebtedness, obligations and liabilities which this Morigage secures pursuant to any of
its terms, Mortgagor does herabé &%NT, MORILAGE, CONVEY AND ASSIGN to Morgages, its successars and assigns, the following described real estale situated
in the County of 4 S'ate of lilinois, to wit: :

SEE ATTACHED LEGAL DESCRIPTICW o =T Ta
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TOGETHER WITH (1) all buildings, improvements, fixtures, appurtenances, easements and Jie'cditaments thersto belonging; and together with all equipment and
machinery now or hereafter therein or thereon used 1o supply heal, gas, air conditioning, elect cz., sorinkler systems, plumbing, water, light, power, refrigeration and
ventilation; elevators, escalators, communication and electronic monitering equipment, tanks, pumg- and togsther with any other fixtures, equipment, machinery or other
persanal property now or hereafter placed on the above described property which shall ba employed 0 connection with the operation, use, occupancy of enjoyment
thereof; (2} all right, title and interest of Martgagor, including any after-acquired title or reversion, in and .1 the rights-of-way, roads, streets, avenues and alleys adjoining
the Mortgaged premises; (3) all renls, issues, proceeds and profits accruing and to accrue from the Mortgege-i Premises and all ight, title and interest of Mortgagor in
and to any and all leases approved by Marigagee now or hereafter on or affecting the Mortgaged Premises, whai.ier writtan or oral, and all other leases and agreements
for the use thereof (collectively “Leases”, logether with all security therefor and all monles payable thereuncer, subject, however, 1o the conditional permission of
Mortgagee given to Mortgagor to collect the rentals to be paid pursuant thereto, provided Monigagor shall not ba in'd sfauit hereunder; and (4) all proceeds herstofore or
hereafter payable to Mortgagor by reason of loss or damage by fire and such other hazards, casualties and centingen‘ies insured pursuant fo the insurance policies
hereinafier described and awards and other compensation heretofore or hereafter payable to Mortgagor for any taking by condemnation or eminent domain proceedings
of all or any part of the Mortgaged Premises or any easement or appurtenance thereof, including severance and consequen’ial demage. (said real estate and all of the
above collectively referred to herein as the *Morigaged Premises™}

TO HAVE AND TO HOLD the Mortgaged Premises unto Morigages, its successors and assigns forever {Morigagor hereby RELEASING sND WAIVING alf rights under and
by virtue of the homestead exemption laws of the State of lllinols and all rights of homestead created by the Federal Bankruplcy Code} pruvided, however, that if and when
Mortgagor shall pay the principal and accrued interest on the Note and all other indebtedness hereby secured shall be paid in full and shall partem all of the terms, covenants

and agreements contained herein, then this Mortgage shall be released upen the written request and expense of Mortgagor.

Mortgagor covenants that Mortgagor is lawfully seized of the real estate hereby conveyed and has the right to morigage, grant and cenvey the Mortgaged Premises. that
the Morigaged Premises are unencumbered and that Mortgagor will warrant and defend generally the title to the Mortgaged Premises against all claims and demands,
subject to any declarations, easements and restrictions listed in a schedule of exceptions to covarage in any tille insurance policy insuring Monigagor's interest in the
Mortgaged Premises.

MORTGAGOR HEREBY FURTHER COVENANTS AND AGREES AS FOLLOWS:

1. Mortgagor hereby agrees: (a} to pay when due all indebtedness secured by this Morigage, all interest thereon and all other indebtedness, obligations and kabilities which
this Mortgage secures; {b) not to commit or permit to exist any waste of the Mortgaged Premises and to kaep the Mortgaged Premises in good condition and repair; {c} to
keep the Mortgaged Premises free of any mortgage, trust deed, mechanic’s lien, or other lien or encumbrance; (d) not to sufier or permit unlawful use or any nuisance to
exisl upon the Mortgaged Premises; (e) not to remove or demolish any part of the improvements of a structural nature which would adversely affect the value of the
Mortgaged Premises; () not to abandon the Mortgaged premises; (g) to pay when due any indebtedness or liability which may be secured by a mortgage, lien, other
encumbrance of charge on all or any part of the Mortgaged premises equal or senior in prionity to this Morigage; {h) to complete within a reasonable time any buildings or
improvements now or at any time in the process of erection upon the Morigaged Premises; (i) immediately after destruction or damage to all or any par of the Mortgaged
Premises to commence and promptly complete the rebuilding or restoration of buildings, improvements and alt other property now or hereafter on the Mortgaged Premises
unless Mortgagee elects to apply the proceeds of insurance to the indebtedness secured by this Mortgage as hereinafter provided; (j) to comply with ali laws, regulations,
rulings, ordinances, orders and all other requirements imposed by any governmental cr other competent authority and with 2!l restrictions, covenants and conditions relating
ta the Mortgaged Premises or to the use of thereof; (k) not to make or permit, without first abtaining the written consent of the Morigagee, the use of the Mortgaged Premises
for any purpose other that for which it was used on the date of this Morigage or the removal, demolition or sale of any building, improvement, fixture, machinery or equipment
now or hereafter upon the Mortgaged Premises; (I} to keep and maintain such books and records as required by Morigagee and to permit Martgagee reascnable access to
and the rights of inspection of such books and records; {m) to fumish to the Mortgagee such information and data with respect to the financial condition, business affairs
and operations of Mortgagor and the Mortgaged Premises as may be reasonably requested no more often than annually, unless otherwise agreed to (all such information
and data 1o be prepared in accordance with generally accepted accounting principles consistently applied); {n) that no construction shall be commenced upon the Mortgaged

{n




Premises unless the plans and specification fos si ibn haye b ubhni ajd apprfvedi Nidagee to the end that such construction shall
not, in the reasonable judgment of the Mort 0 oarl e\jd Note e andj(o) that if the Mortgaged Premises are now or
hereafter located in an area which has been i ent:hed by the Secretary ot Housing and Urban Development as a ﬂood hazard area and in which flood insurance has been

made available under the National Flocd Insurance Act of 1968, as may be amended from time to time (the “Act”), the Mortgagor will keep the Mortgaged Premises covered
for the term of the Note by flaod insurance up to the maximum limit of coverage available under the Act.

2. Monrtgagor shall keep the Mortgaged Premises continuously insured against foss or damage by fire, lightning, windstorm, malicious mischief, vandalism and extended
coverage hazards, for full reptacement value, and shall provide business interruption, boiler and machinery, flood and dramshop insurance if required by Mortgages. All
casualty policies shall contain a standard mortgagee clause naming Mortgagee as first Mortgagee and a loss payable endorsement in favor of Morigagee. Mortgagor shall
also provide a Comprehenswe General Liability Property Damage and Workmen's Compensation Policy naming Mortgagee as an additional insured. All policies of
insurance shall be written by i msurers acceptable to Mongagee and have such monetary limits as Mortgages shall required.

| 3. In the event of 'any loss or damage sustained by casuatty for which insurance policies are in effect, the Mortgagee is authorized 1o adjust, compromise and collect all

| claims thereunder without the consent of the Morigagor and to execute and deliver an behall of Mortgagor all necessary proofs of foss, receipts, vouchers, releases and

| such other documems as shall ba required by the insurers to be executed. At the election of Mortgages, the proceeds of any insurance may be applied to the reduction
of the indebtedness secured by this Mortgage, whether or nat then due, or may be applied to the cost of building or restoring of buildings and improvements on the
Morigaged Premises, or may be applied to both purposes in such proportion as the Morigagee shall determine. That part of the Mortgaged Premises so damaged or
destroyed shall be repaired or rebuilt, in accordance with plans and specifications therefor submitted to and approved by Morigagee (which approval shall not be
unreasonably withheld or delayed) and all life, safety and environmental regulations, laws, ordinances (including zening), rules and regulations of governmental authorities
having jurisdiction thereover, so as 1o be as similar, as is reasonably possible, to the condition which existed prior to such casualty.

4. Mortgagor shall pay all general real estale taxes, special taxes, special assessments, water and sewer charges and all other taxes and charges on the Mortgaged
Premises before any charge 1or nonpayment attaches or accrues, and to furnish the Mortgages, upon request, with the original or duplicate racelpts therefor. If Mortgagor

shall desire to contast any taxlor spacial assessment, to avoid default under this Mortgage, Mortgagor shall pay such tax or assessment in full in the manner provided by
law.,

5. Subject 1o a written waiver by Monoagee, the Mortgagor shafl deposit with Mortgages in Escrow on the day or days monthly payments are due on the Note an additional
sum spacified by Mortgagee and cstimated to be equal to one-tweltth of (i} the yearly taxes and assessments against the real property securing the Note, and (i) yearty
hazard insurance, premiums and {jii) a7,y Yife insurance premiums if any. Until further notice, the monthly escrow deposit shallbe $_ 620, !!i } . The Mortgagor
| agrees that no trust shall be daemed 1o exict by reason of mortgagor's making of the foregoing deposits, no interest shall bs payable thereon and the deposits may be
| commingled with Mortgagee's funds. Morigagat is hereby authorized to pay all taxes, assessments and insurance premlums without i mqutry as to the accuracy or validity
| thereof. If the deposits made|heraunder shall n<t.be sufficient to pay the amounts billed for taxes, assessments and insurance premiums as they become dus, the
Mortgagor shall pay the dsficiency to Mortgagee o7 vamand. In the event the Mortgagor shall default in making the required deposits in Escrow, Morigages, at its option,
may declare the entire unpaid balance of the Noly irimadiately due and payable and apply the balance of the funds deposited to the unpaid balanca of the Nota.

6. In case of default hereunder, Mortgagee may, at its oriwn, at any fime make any payment or perlorm any act herein required by Mortgagor in any form and manner
deemed expedlent by Mortgagee and Morlgagee may, of. iis Uaotion, make full or partial payments of principal or interest on prior encumbrances, if any, pay delinguent
taxes and i msuranca premiums and purchase, discharge or seiile any tax lien or any other prior lien or claim, redeem from any tax sale or forfeiture affectmg the Mortgaged
Premises or conlest any lax or assessment. All monies paid or ‘acuri2d by Morigagee in connection therewith including cosls and attomeys’ fees and any other monies
advanced by Mortgagee to protect the Mortgaged Premises shai.be-co much additional indebtedness secured hereby and shall be immediately due and payable by ‘
Morigagor together with interest at the rate of 4% per month (the “Disfard Rale”). |

7. In the event that the Mortgaged Premises or any part thereof is takei: b’ eondemnation, Mongagee is hereby empowered to collect and receive any awards resulting
thersfrom {* Awards') which shail at the election of Mortgages, be appll"d iv the payment of the Note or any other indebtedness secured hereby, or on account of
rebuilding or restoring that part of Mortgaged Premises not so taken or daraage~::* Morigagee elects to permit the use of Awards for rebuliding or resloration of the
Mortgaged Premises, the Mortgaged Premises shall be so rebuilt or restored in ac :orda 1ce with plans and specifications therafor submitted to and approved by Mortgagee
{which approval shaII not be unreasanably withheld or delayed) and applicable laws; s5 es to be as similar, as is reasonably possible, to the condition which existed prior
to condemnation. In the eventllha Awards are insuficient to pay for all costs of rebuilcing or restoration, Mortgagor shall deposit with Mortgagee an amount equal to such
excess costs pnor to any disbursement.

8. To further secure payment of the Nots, all other indebtedness secured hereby and perfoimaric~ of all of the terms, covenants, conditions and agreements contained

herein, Mongagor hereby sells, assigns and transfers to Mongagee all of his right, title and interrst i) and to all Leases and rentals, issues, proceeds and profits now due

and which may hereafter become due pursuant thereto, it being the intantion hereby to establish 2r absclute transter and assignment thereof lo Mortgagee. Morigagor

hereby irevocably appoints Mortgagee its agent, in its nama and stead {with or without taking possessici oi the Morlgaged Premises), to rent, lease of let all or any part
| of the Mortgaged premises 1o, any party or parties, at such rental and upon such terms as Mortgagee shall, i~ its discretion, determine and lo coltect all of said avails,
| rents, issues and profits ansmg from or accruing at any time hereafter and all presentty due or which may ne-a~far become due pursuant to each and every Lease or any

other tenancy existing or which hereafter exists on the Mortgaged Premises, with the same rights and powe's 2. subject to the same rights and powers as Morigagor
would have. If no Event or Deiault under this Mortigage has occurred, Mortgagor shall have the right to collect 2t o’ the rents arising from Leases or renewals thereof.
Upon an occurrence of an Event of Default, Mortgagee, al any time or times thereafter, without notice to Mortgagor ay rolify any and all of the tenants of the leases that
the Leases have been assigned to Morigagee and Mortgagse may direct said tenants therealter to make all rentals an payments due from tenants under the Leases
directly to Mortgagee and shall have the right o enforce the terms of the leases and obtain payment of and collect the rent:, by leqa! proceedings or otherwise in the name
of the Mortgagor. Mortgagor will at all times deliver to the Mortgagee duplicate originals or certified copies of all leases agrecments and documents relating to the
Moﬂgageﬂ Prefmises and shall permit access by the Mortgagee to its books and records, insurance policies and other papars Fur ~xamination and making copies and
extracts thereo

8. Prior lo execution of this Morigage, Mortgagor shall cbtain and deliver to Mortgagee a commitment for an ALTA Lean Policy in tne/n*!-amount of the Note issued by a
tite company acceptable to Morigagee. All objections contained in the loan commitment shall be approved by and acceptable to Mortpage~.

10. This Morigage is given to and shall secure not only exisling indebledness, bul also future advances, whether such advances are obligalary or to be made at the option
of the Mortgagee or otherwuse as are made within twenty years from the date hereof, to the same extent as if future advances were made on the date of the execution
of this Mortgage.ranhough there may be no advance made al the time of execution of this Mortgage, although there may be no indebtedness ouistanding at the time any
advance is mada. The lien of this Mortgage shall be valid as lo all such indebtedness and future advances from the time this Mortgage is filed for record in the office of
the Recorder of Deeds or the! Heglstrar of Title of the county where the Mortgaged Premises described herein are localed. The total amo(% 6)f IB% Blesrﬁss that may be
50 secured may increase or decrease from time to time, bul the lotai unpaid balance so secured at any one time shall not exceed of principal,
plus intarest thereon and any disbursements by Mortgagee made for the payment of taxes, special assessments or insurance on the Morigaged Premises, with interest
on such dlsbursements and all costs of collection, lncludmg reasonable attomeys’ fees.

|
11. If Morigagor shall transfer, convey, alienate, pledgs, hypothecate or mortgage the Mortgaged Premises or any part thereof, or shall sell, transfer or assign the shares <
of stock of any corporate ownel'lr of the Mortgaged Premises, Mortgages, al its option, may accelerate the maturity of the Note and declare it to be due and payable forthwith,

12. This Mortgage shall constitute a security agreement between Mortgager and Montgagee with respect to that portion of the Mortgaged Premises constituting property
or interests in property, whether real or personal, including any and all sums deposited by Mortgagor and held by Morigagee which are subject to the priority and perfaction
provisions of the lllinois Uniform Commercial Code. Therefore, to secure payment of the Note and all other indebtedness and obligations of Mortgagor hereunder,
Morigagor hereby grants to Morigagea a security interest in the Mortgaged Premises and in all such deposits and agrees that, upon an Event of Default, Mortgage shall
have alt of the nghts and remledles of a secured party under the llinois Uniform Commercial Code.

\
13. Mortgagor shall not and will not apply for or avail itself of any appraisement, valuation, stay, extension or exemption laws, or any so-called *moratorium laws™ now existing |
or hereafter enactad, in order to prevent or hinder the enforcement or foreclosure of this Morigage, bul does hereby waive the benefit of such laws. MORTGAGOR '
EXPRESSLY WAIVES ANY AND ALL RIGHTS OF REDEMPTION UNDER ANY JUDGMENT OR DECREE OF FORECLOSURE OF THIS MORTGAGE, ON TS OWN 4
BEHALF, ON BEHALF OF THE BENEFICIARIES OF MORTGAGOR, ON BEHALF OF ALL PERSONS CLAIMING OR HAVING AN INTEREST {DIRECT OR INDIRECT) |
BY, THROUGH OR UNDER MORTGAGOR AND ON BEHALF OF EACH AND EVERY PERSON ACQUIRING ANY INTEREST IN OR TITLE TO THE MORTGAGED

PREMISES SUBSEQUENT TO THE DATE HEREOF, IT BEING THE INTENT OF MORTGAGOR HEREBY THAT ANY AND ALL SUCH RIGHTS OF REDEMPTION OF

MORTGAGOR AND DF ALL OTHEFI PERSONS ARE AND SHALL BE DEEMED TO BE HEREBY WAIVED TO THE FULL EXTEND PERMITTED BY APPLICABLE LAWS. |

o ZELNCZNT00 @
| I



v UNOEETGTAL COPY

LOT 20 1N BLOCK 12 IN CCBZ AND MCKINNOMN'S 63RD 6TREET AND KEDZIZ AVENUE
SURDIVISION OF THE WEST 1/2 OF THE SCUTHWEST 1/4 OF SECTION 13, TOWNSHID 35
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, AMD THAT PART OF LOTS 21
AND 22 AFORESAIN IN BLOGK 13, DESCRIBED AS FOLLOWS :

COMMENCING AT THE SOUTHEAST CORNER OF AFORESAID LOT 21, THENCE NORTH IIf ITS EBST
=INE A UZSTANCE OF 125.0 FEET TO ITS NORTHEAST CORNER,; THENCE WEST IN THE HORTH
LINE OF AFORBSAID LOT 2. A DISTANCS OF 13.45 FEET TC A POINT THAT Is 1) &% FERT
EAST OF THE NORTEWEST CORNER OF AFORESAID LOT 21; THENCEZ SCUTH I3 THE CENTER
LiNE OF b BRICK WALL (WHOSE PRRAPEZT MEASURES 0.68 FEET) AND ITS FROLONGATION A
DISTANCE OF 32.57 FEET TQ 3 POINT C.34 FEET NORTH OF THE SOUTE FACT 27 4 BRICK
WALD; THENCE WEST IN THE CENTER LINE OF A BRICK WALL (WHOSE DARLPIT MELSUFEE
J.68 FEST) AND ITS FROLONGATION EAST AND WEST A DISTANCE OF 10.9% FEET 10 "HE
CENTER LINE OF THE EROLONGATICN NORTH AND SOUTE OF A 2RICK WALL (WHOSE PARAPET
MEAEURES ©.,04); THENCE SCUTH IN LAST DESCRIBED CENTER LTNE K DISTANCE GF 10 39
FEBT TO K ROINT 0.33 FEET G0UTH OF THE NORTH FACE OF A ERICH CHIMNEY: THENCS
WEST IN A LINE 0.33 FEET SQUTH OF THE NORTH FACE OF ATORASAID CHIMNEY X 1] STANCT
OF D.52 WE3IT 7O A POINT IN THE PROLONGATION NORTH AND SOUTE OF THE CINTZR LINE
OF A PRICH WALL (WHOBE PARRPET MEASURBS 0.68 FZET) (LAST DESCRIZED CONTER LINs
BELNG 0.2 PIET WEST OF THM EAST LINE OF LOT 22 IN AFORESAID ZLOCK 13); THENCE
SOUTH IN LAST DESCRIBED CENTER LINE (THE NORTH 2.86 FEET BEING ©.24 FEFT EAST OF
AND PARALLZL TC THE WEST LINE FACE CF AFORESAID CHIMNEY) A DISTANCE OF £2 <3
FEET T0 THZ SOULH LINE OF AFORESAID 10T 23: THENCE BAST IN THE 50UTH LINT o=
AFORESRIZ LOTS 21 AML 22 A DISTANCEZ OF 26,34 FEET TO THE POINT OF ARGINNING. IN
CCOX COUNTY, ILLINGG:

PARCEL 2:

EASEMENT APPURTEINANT TO AND FOR THE EXCLUSIVE BENEFIT OF FARCEL 1 OVER THE EAST
5.50 FRET QF THI SCUTE 30.30-FLET OF LOT 22 (EXCERPT THAT FART THIREOF FALLING
INFARCEL 3} N BLOCK 13 IN AFQRECAIT SURCIVISION FOR THE USZ OF STAIRWAY FRECM
SIDEWALK TLEVEL WEOSE ELEVATION OF 2070 FREET (CHICAGO CITY DRTTM) T0 SKY LIGHT
LEVEL CF §3.C0 FEET (CITY OF CHICAGC DATUM), AS OREATED BY CBEL FROM ZANIEL J.
MCCARTHY T WISTERN WATIONAL BANK OF CUCERO AS TRUSTEE UNDER TRUST KUNMBEE, 5948,
DATED TBBRUARY 1, 1976 A RICORDED JUNK 4,)1676 AS DOCUMENT NUMBER 231503606, IN
COOK COUNTY, ILLINCGIS.
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14.‘ Mortgagor exprgss_.ly represents, covenants crigageah ing:ja argqus pubsta hapasdo esindustrial waste, pollution control waste or
toxic substances, within the meaning of an @ F I§ or regul ir any Iical 0 @ le, "Hazardous Substances") presently are
or have been stored or other wise located o t Seiring the Mortglg ' at, Wi e=definition off such statutes, ordinances or regulations, no

\
L— part of the Morigaged Framises or the adjoining property, including the ground-water located thereon, is presently contaminated by any Hazardous Substances; (b) until
the Note and all other indebtedness secured by this Mortgage are paid in full, ali Hazardous Substances, which may be used by any person for any purposes upon the
L Mon_‘tgaged Premisqs or adjoining property, shall be used or stored thereon only in a safe, approved manner, in accordance with all industrial standards and all statutes,
| ordinances, regulations and requirements of any governmental authority; (c) the Mortgaged Premises and the adjeining property will not be used for the principal pumose
| of storing Hazardous Substances and that no such storage or use will otherwise be allowed on the Mortgaged premises which will cause or increase the likelihood of
1 causing the release of Hazardous Substances onto the Mortgaged Premises; and (d) Mortgagor shall immediately notify the Mortgagee as soon as Mortgagor knows or
L suspecls that a Hazardous Substance has been released on the Morlgaged Pramises or of any violation of any Federal, state or local ordinance, status, rule or regulation
F dealing with the presence of any Hazardous Substance or environmentally dangerous conditions atfecting the Mortgaged Premises.

' Morigagor hereby indemnifies and saves Mortgagee harmless of and from any claim, loss, liability and damage including reasonable attorneys' fees incurred by Morlgagee

| by reason of any actual or alleged violation of any applicable stalute, ordinancs, rufe or regulation for the protection of the environment which occurs upon the Morigaged
Premises or any adjeining parcels or by reasen of imposition of any govemmental lien for the recovery of environmental cleanup costs expended by reason of such violation
(collectively “Environmental Costs™); provided that, to the extant that Mortgages is strictly liable under any such statute or ordinance, Mortgagor's obligation to Mortgagee under
this indemnity shall likewise be without regard 10 fault on the part of Morigagor with respect to the viclation of law which results in liability to the Mortgagee. Morigagor further
agrees that this indemnity shall continue to remain in full force and effect beyond the tem of the indebtedness or abligation which is secured by this Mortgage and shall be
terminated only when there is no further obligation of any kind whether in law or in equity or otherwise of Mortgagee in connection with any such environmental cleanup costs,
environmenta! liens or environmental matlers involving the Mortgaged Premises. ‘

Morigagor promises lo pay to Mortgagee on demand ali Environmental Costs incurred by Mortgagee. This Mortgage shall secure, in addition to the Note and all other
indebtedness and abligations secured hereby, the payment of all Environmental Costs incurred by Morigagee.

15. Any ona or more of the followng shall constitute an event of default ("Event of Default”) hereunder: (a) default in the payment, when due, (whether by lapse of time,
acceleration or otherwise) of tha Zdnc pal of or interest on the Note or of any other indebledness hereby secured; (b) default for more than 30 days in cbservance or compliance
with any other covenant, warranty, 1erm or provision of this Mortgage or of any separate assignment of leases and/or ranls securing the Note or of any other instrument or
document securing the Note or relzuno “hereto; (¢} any representation or warranty made by Morigagor herein or in any separate assignment of leases and/or rents securing
the Note or in any other instrument or document securing the Note or relating thereto or in any statement or certificate fumnished by it pursuant hereto or thereto proves to be
untrue or misleading in any material respr.ct 25 of the date of issuance or making thereof; (d) the Mortgaged Premisas or any part thereof shall be assigned, sold, transferred
or conveyed, whether voluntarily or involuniari, vy operation of law or ctherwise, except for sales of cbsolete, worn out or unusable fixtures or personal property which are
concurrently replaced with similar fixtures or parsinal property al least equal in quality and condition to those scld and owned by Mongagor free of any lien, charge or
encumbrance ofher than the lien hereof; {e) any inde’stedness secured by a lien or charge on the Mortgaged Premises or any part therect is not paid when due or proceedings
are commenced 1o foreclose or otherwise realize upor. 2y such lien or charge or to have a receiver appointed for the property subject thereto or to place the holder of such
indabtedness or its representative in possession thereof; () Mortgagor or Guaranter becomes insolvent or bankrupt or admits in writing its, his or her inability to pay its, his or
her debts as they mature or makes an assignment for the Eenr it 7f creditors or applies for or consents to the appointment of a trustee, custodian or recetver for the major part
of its, his or her property or such a trustee, custodian or receiver s appointed for Morigagor, Guarantor or for the rnajor part of the properties of any of them and is not discharged
within 30 days after such appointment, or bankruptey, reorganizaticii, airangement, insetvency, readjustment, liquidation, dissolution or other proceedings for relief under any
prasent or future bankruptcy laws or laws or other statute, law or re qulation for the refief of deblors are instituted by or against Mortgagor or Guarantor, and if instituted against
such party are consented to or acquiesced in or are not dismissed wilnin)30 days after such institution, or Mortgagor or Guarantor takes any action in contemplation of or
furtherance of any of the foregoing; (g) there shall be any execution, attac!imant or levy on the Mortgaged Premises nol stayed or released within 30 days; (h} any event occurs
or condition exists which is specified as an evenl of default in any separate oss'gpinent of leases and/or rents securing the Note or in any other instrument or document securing
the Note or refating thereto; (i) any financial or other information submitted by v origagor or Guarantor to Morigagee proves untrue in any material respect; (j} the Mortgaged
Premises are abandoned; (k} Mortgagor or Guarantor shall fail or refuse to pay Envirwrimental Cosls as herein defined, or {I) any hazardous substances or wastes, industrial
wastes, pollution control wastes or toxic substances, within the meaning of any applic able F'ederal, state or local environmental statute, ordinance, rule or reguation {collectively
“Hazardous Substances”) shall be installed, used, generated, manutactured, producar, stored, released, discharged or disposed of on, under or about the Morigaged
Pramises, or transported to or from the Mortgaged Premises, in violation of any Federa,,.e.dts of local environmental statute, ordinance, rule or regulation; or (m) Mortgagor
or Guarantor shall fall or refuse veluntarily to clean up and to bear the cost of cleaning up(all *iazardous Substances on, under or about the Morigaged Premises within 60
days after their discovery, or after receipt from any environmetal agency or any other goverental unit or authority that a violation of any applicable Federal, stale or local
anvironment statute, ordinance, rule or reguiation has occurred; or (n} Guarantor shall die, or beccanv weompetent, or Guarantor shall terminate, repudiate, revoke or disavaw
any of his obligations under the Guaranty or breach any of the terms of the Guaranty, or any bankiup.cv-praceeding shall ba filed by or against Mortgagor or Guarantor and
shall not be dismissed within sixty (60) days after the filing thereof.

16. When any Event of Default has oceurred and is continuing {regardless of the pendency of any proceding which has or might have the effect of preventing Morlgagor
from complying with the terms of this instrument and of the adequacy of the secunty for the Nole) and in adai*.or-{1 such other rights as may be available under applicable
law, but subject at ali times to any mandatory legal requirements: {a) Mortgagee may, by written notice to Moiiyanor, deciare the Note and all unpaid indebtedness of
: Mortgagor hereby secured, including any inferest then accrued therecn, te be forthwith due and payable, whereupor: the same shall bacome and be forthwith due and
payable, without other notice or demand of any kind; (b} Morigagee shall, with respect to any part of the Morlgaged |“reriises constituting property of the type in respect
of which realizalion on a fisn or security interest granted therein is governed by the Iilinois Uniform Commercial Code, have ai! the rights, options and remedies of a secured
party under the [fincis Uniform Commercial Code; (c) Morigagee may proceed to protect and enforce the rights of Moitzages hereunder (i) by any action at law, suit in
aquity or other appropriate proceedings, whether for the specific performance of any agreement contained herein, or for an fijunition against the violation of any of tha
terms hereof, or in aid of the exarcise of any power granted hereby or by law; or (i) by tha foreclosure of this Mortgage in awv rranar permitted by law; (d) Morigagee
F shall, as a matter of right, without notice and without giving bond to Morigagor or anyone claiming by, under or through it, and withedt rigard to the solvency or insolvency
of Mortgagor or the then value of the Morigaged Premises, be entitled to have a receiver appointed of all or any part of the Morlgaged Premises and rents, issues and
profits thereof, with such power as the court making such appointment shall confer, and Mortgagor hereby consents to the appointmznt of such receiver and shall not
oppose any such appoiniment. Any such receiver may, to the extent permitted under applicable law, without notice, enter upon and take nossession of the Mortgaged
Premises or any part thereof by force, summary proceedings, ejectment or otherwise, and may remove Mortgagor or other persons and ary and all preperty therefrom,
and may hold, operate and manage the same and receive all eamings, income, renls, issues and proceeds accruing with respect thereto or any part thereof, whether
during the pendency of any foreclosure or until any right of redemption shall expire or otherwise; (#) Morigagee may enter and take possession of the Morigaged Premises
or any part thereof and manage, opetale, insure, repair and improve the same and take any aclion which, in Morigagee's judgment, is necessary or proper to conserve
the value of the Morlgaged Premises. Morigagee may also take possession of, and for these purposes use, any and all parsonal property contained on or about the
Morgaged Premises and used in the operation, rental or Ieasing therect or any part thereof. Morigagee shall be entitled to collect and receive all eamings, revenues,
: rents, issues and profits of the Morigaged Premises or any pan thereof {and for such purpose Mortgagor does hereby irrevecably constitute and appoint Mortgagee its
' true and fawful attomey-in-fact for it and in its name, place and stead to receive, collect and receipt for all of the foregoing, Mortgagor irrevocably acknowledging that any
payment made to Morigagee hereunder shall be a good receipt and acquittance against Mortgagor to the extent so made) and to apply same to the reduction of the
indebtedness hereby secured. The right to enter and take possession of the Mortgaged Premises and use any personal propery thereon, o manage, operale and
conserve the same, and to collact the rents, issues and profits thereof, shall be in addition to all cther rights or remedies or Mortgagee hereunder or afforded by law, and
may be exercised concurrently therewith or independently thereof. The expense (including any receiver's fees, counsel fees, costs and agent's compensation) incurred
pursuant to the powers herein contained shall be so much additional indebtedness hereby secured which Mortgagor promises to pay upon demand together with interest
at the Default Rate applicable to the Nole at the time such expenses ara incurred. Mortgagee shall not be liable to account to Mortgagor for any action taken pursuant
hereto other than to account for any rents actually received by Morlgagee. Without taking possession of the Mortgaged Premises, Mortgagee may, in the event the
Mortgaged Premises becomes vacant or is abandoned, take such steps as it deems appropriate to protect and secura the Morigaged Premises (including hiring watchmen
therefor} and all costs incurred in so doing shall constitute so much additional indebtedness hereby secured payable upon demand with interest thereon at the Default
Rate applicable to the Note at the time such costs are incurred.

17. All rights and remedies set forth in this Mortgage are cumulative and the holder of the Note and of every other obligation secured hereby may recover judgment herein,
izssue execution therefor, and resort to every other right or remedy available at law or in equity, without first exhausting and without affecting or impairing the security of
any right or remedy afferded hereby.

-

U EEONSEOTO0 @

L]

£ Do



18. No consent or waiver, express or implie % ti of ﬂ)r or by Mortgagor of any obligations comained
herein shall bs deemed a consent to or wai r : uc| c i mst ther ob tion heraunder. The fallure of Mortgagee to
exercise either or both of its remedies to accelerate the malurity of the indebtedness secured hereby andfor to ioreclose the lien hereof following any Event of Default
hereunder, or to exercise any other remedy granted to Mortgagee hereunder or under applicable law in any one or more instances, or the acceptance by Morlgagee of
partia! payments of such indebtedness shall naither constitute a waiver of any such Event of Defaull or of Mortgagee's remedies hereunder or undar applicable taw nor
establish, extend or affect any grace period for payments due undsr tha Nots, but such remedies shall remain continuously in force. Acceleration of maturity, once claimed

hareunder by Mortgagee may, at Mortgagee's option be rescinded by written acknowledgment to that effect by Morigagee and shall not affect Mortgagee’s right to
accelerate maturity upon or after any.fuiure Evenl of Default.

19. Mortgager shall pay Mortgagee's costs and expenses, itte charges, search fees, appraisal fees, recording fees, costs of survey, trust fees and attorneys’ tees for
nagotiation, drafting, closing anld protecting this Mortgagee and loan documents and for advice in connection therewith.

20. Mortgagee shall have the nght to inspect the Morlgaged Premises at all reasonable times, and access thereto shall be permitted for that purpose.

21. Mortgagor represents and agrees that the proceeds of the Note will be used for business purposes and that Note and this Morigage are exempt from limitations upon
lawful interest, pursuant to the terms of the lllinois Revised Statutes, Chapter 17, Paragraph 6404.

22 All commumcatlons provided for herein shall be in writing and shall be deemed to have been given when delivered personally or three (3) business days after mailing
by United States certlf od mall, return receipt requested, first class mail, postage prepaid, addressed to the parties hereto at their addresses as shown at the begmmng of
this Mortgage or 10 such other and ditterent address as Morigagor or Mortgagee may designate pursuant to a written notice sent in accerdance with the provisions hereof.

23. This Mortgage shall be oomlstmed in accordance with and governed pursuant to the laws of the State of {llincis. Whenever possible, each provision of this Mortgage shall
be interpreted in such a manner as to ba effective and valid pursuant to applicable law; providsd, however, that if any part hereof shall be prohibited by or invalid thereunder,
such provision shall be inefiective to the extent of such prohibition or invalidity without invalidating the remaining provisions of this Morigage.

24, Whanever any of the parties hereto is referred to, such reference shall ba deemad to include the successors and assigns of such party; and all the covenants, promises
and agreements in this Mortgaz* cuntained by or on behalf of Mortgagor, or by or on behalf of Morigagee, shall bind and inure to the benefit of the respective heirs,
exacutors, administrators, successors. vendees and assigns of such parties, whether so expressed or not. In addition, all covenants, promises and agreements of
Mortgagor herein shall be binding Zpor-any other parties claiming any interest in the Mortgaged Premises under Mortgagor If mora than one party signs this instrument
as Mortgagor, then the term “Mortgajor” 35 used herein shall mean all of such parties, jointly and severally. In addition, the term *Morigagor” shall include all persons
claiming under or through Mortgagor an’ all 1ersons liable for the payment of the indebtedness or any pan thereof, whether or not such persons shali:-have executed the
Note or this Mongage I

A corpc;ration. Mortgagor
By: | '
It§ President Mortgagor
ATTEST: ! .

INDIVIDUAZ ACKNOWLEDGMENT

I
ILLINOL !
STATE OF ILL. NO ] sls .

COUNTY OF COOK 2

[, % unm ' £ , & Notary Public in and for the said County,
in the State aforesald DO CEI?TIFY tl'(m,before me this day parsonally appeared .- ALT BUSSAIN

known to ma to be the same p!erson(s) whose names _1S subscribed to the foregoing ins’rur ent and acknowledg at__HE signed and
delivered the sa:d instrument as HI Sown free and voluntary act , for the uses and purpéses thersiz set forth,

14TH

Given under my hand and nol::arial seal this

My Commission axpires:

] CORPORATE ACKNOWLEDGMENT
STATE OF ILLINOIS

COUNTY OF COOK
1 | , a Notary Public in and for the said Counh:|
in the State aforasaid, DG CERTIFY that before me this day personally appeared and =
known to me to be the | and Secretary of e
a | corporation, and acknowledged that they signed and delivered the said instrument as their own free and voluntary act , and as the™
free and voluntary act of the c]orporatxon for the uses and purposes therein set forth. : §~. 5]
Given under my hand and notxlanal seal this day of , . (W1
! o
: o
' Notary Public 1
My Commission expires: ' fri
':I‘)
MAIL TO:

SPALTER FINANCE CO
8707 Skokie Blvd., St_nte 202
Skokie, IIIinbis 60077, (4)




