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State of Hlinois MORTGAGE 137-0874184- 703

THIS MORTGAGE ("Sccurity Instroment") is givenon ~ Mareh 26, 2001

The Mortgagor is

LUIS ALCALA An Unmarried Man

JULIETA IBARRA An Unmarried Woman

("Borrower"). This Security Instrument is cﬁ';ven 10
National City Mortgage Co dba

Commonwealth United Mortgage Company

The State of Ohio ,and
1232 Newmark Drive, Miamisburg, OH 45342

which is organized and existing under the laws of
whose address is
("Lender"). Borrower owes Leadcr the principal sum of
NINETY FOUR THOUSAND TWO HUNDRED TWENTY FIVE & 00/100

Dollars (U.S. $ 3.,7%25.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid earlicr, due and payable on April 1
2031 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when duc, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium instailment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and ).

3. Appliciion of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to’the-mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of i3 monthly mortgage insurance premium;

Second, to any fzxgs, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as reauired;

Third, to interest due vzde the Note;

Fourth, to amortization ¢f fae principal of the Note; and

Fifth, to late charges due under.the Note.

4. Fire, Flood and Other Hazur4 Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected “against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall. be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on-the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secret2ry: All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be he'd by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerried-is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lende: jeintly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of 4he indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragranh. 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Properfy. Any application o the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in parsgraph 2, or change the amount of such
payments. Any excess insurance procecds over an amount required to pay all cutwarding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to *h= Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shal’ pass to the purchaser.

5, Occupancy, Preservation, Maintenance and Protection of the Property; Borawir’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal resifence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of tne Property) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the diae of occcupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless exienuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretriy.
(e) Moigage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
* be eligibte for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, ezuire immediate payment in full of all sums secured by this Security Instrument. A written
statemnent of aiy Authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
10 insure this Securiiy Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower hxs & right to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount £u¢ under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. Tc.reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account.cuerent including, to the exient they are obligations of Borrower under
this Security Instrument, foreclosure costs and ¢rasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upou reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if ‘Lencer had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on ditfzrert grounds in the future, or (jii) reinstatement will
adversely affect the priority of the lien created by this Security Instriment.

11. Borrower Not Released; Forbearance By Lender Noi-a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Beirzwer or Borrower’s successor in interest.
Lender shall not be required to commence procecdings against any successor i intorest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Liruruznent by reason of any demand
made by the original Borrower or Borrower’s successors in intérest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveaputs and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Goriower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security lrsiument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

@%m(IL) {9608) Paga § of 8 nitials: ) (,\’_S K




UNOFFICIAL COPY
Nl

Z‘_ j f:smmul g0 9 8bey {g085) (‘||)up%

Ty ut pred st juownasu] Apmoes oy Aq paumoes 1gop oy uayM Speuruna) Treys Auradold 9y Jo Siual jo JuswuSisse
ST, "1pud] Jo Apowar 10 8y 1oyi0 Aue SlEpHEAUl IO YEjIp Aue JAIRM JO 2md 10U [[eys Sual jo uoneondde
Auy "yoraq € s1 a0 swn Aue 1e 05 op Aew J2A10x1 payuodde ATerdipnf € 10 10puo| ‘IoAdmol “Iomowog 0) yoeaiq
Jo 20m0u JUIAIT Iz JO 91050q AL0dold o) UTEITERW 1O JO [0RUOD 9xe1 ‘vodn 191u0 01 panmbex aq 10u [reYs Japus
L1 ydexBered snp sopun syy8u sy Suistoroxo woiy 1pu uaaad
pInos yeyn 358 /ae unopad jou [ia pue 10U SEY pue Sjual A Jo uowugrsse Joud Aue poInsaxe 10U Sey Jamouog
JUEUS] 913 OF PUBISP UM §,Japud T U0 Juade S Jopuor Jo 10pus] ot predun pue
NP U1 [T Aled Me4s uadoid 9y Jo Juweus) yos (9) pue *Kuradoid o Jo siuar 2 JO [T 9A19331 pue 1991102 ) PepNUD
2q Treys Jopua (q) Yuowansuy Lungeg oy Aq pamoos swns 3 01 pandde oq 01 *A[uo IapudT JO JAUAY Joj aasnn
SB Jomonog Aq play 9q (Fets Jomouog £q POAIRISI SJUDI T (B) :Jamorrog 01 Yoealq JO 29N0U SIAIS Japudy Jj
"AJuo A1umoos [euoDIppR 10] JUIWUBISSe ue 10U pue JuswmuSisse AN[osqe
UE SIMNSUOD $IGAI JO JUIWUSISTZ S L, "IOMOLOF PUe JPUY] JO NJousq Yt 103 9a1sny se £padold Y JO SONUSAD pue
SJUSI JTe SA19391 PUE 1097J0D [[eyS JON.OL DS WAUMASU] AJLNIOS a1 Wl 1udweaide 10 1eUA0 ue Jo y2vaiq s Jomonog
JO I3MOLI0g 0] 30MOU S 13U 01 J0uc “IIA2MOY siuade § Jopuar] 10 1opua 01 siudx o Aed o) Kuradoig o Jo 1reuy
1oea §100mp Ac'ialaq PUE SONU3A3I pUE S1Ua. Y1 1397]09 0} SjusFe $, ISpULT IO JOPUYT SZUOYINE Jamouog *Axsdoig o
JO SONU2AI PUE SUAX A [fE 15pua] 0) SIajsur.a 1 ue SUBISSe A[[euonIpuooun JIMONOg ‘S)uIY JO JUITIUSISSY L]
SMO[I0] S& 20158 PUE JIV 4305 LNy JpUI] pue 1mou0q "SINVNIAQD IWNAOJINN-NON

"uonsatold [EJuawuonAUY Jo A19§¥s ‘yiresy 01 Arejer TR pejeoot st Auadoid oy oreym uonorpsunf
9 JO SMP| pUE SME[ [EI9PJ SuBOW ,MET [RNRWuUONATF, ‘9] yderdered S U1 PASN Sy S[ELIAJEW OANIROIpRI
pue ‘apﬂqsp[e]uuo; 10 SOIS3qSE SUIUIEINCD S[ELIYRUN ‘SUSA[0% D[UEJOA ‘SIPIIQISY puER sopronsad orxol ‘sonpoxd
wnajonad 21X01 JO JqEUILRE]] 1310 ‘FUSS0IVY ‘QUNOSET :SIOUBISYLS SWAMO[O) AU} PUE MET [EIISUIIONAUY Aq $30UBISqNS
SNOpIEZey I0 OIX0l $B POUIJOp SIOUBISGNS 950Y) 3B ,SIOUBISNS fuonprezey, ‘91 ydeidered sip w posn sy |
BT EIIIWIUOIAUY YU SOUBPI0IIE UT SUOHOR [Rpowal ATesssoou ik axey Apdwioad [TeYs Iomouog “AIessasou
st fiadorg o Fundaye soouesqng snoprezepy Aue JO UONEIpawal 1OC 10 \BAOWAI Aue jeip ‘Auoyine AiojenSal
10 [muawmanolﬂ Aue £q paymou ST 10 ‘StIRS| I9MONIOg JT "23PAIMOUY [BMOR SEl7 17:4 010 YOIyM JO ME [EIWUOIAUS
10 soueisqng snoprezey Aue pue Auodoid oy Surapoam Aired oreand 10 Kdwddr £ roemiar Jo Euswunscd Lue
£Q UONIL JAYO JO INSME] ‘PUBIISP *WTE]D ‘uone3nsoAur AUE JO 20TI0U USTILM ISPUYT Th 1o £pdwoid reys remowog
"Auadoad a1 Jo SouBUSIUTEW 0] PUR S3SN [PTY I pIsal feuuou o1 Meudordde
o pozguﬂo:lm Afesoued o tey seoueisqng snoprezery Jo sonnuenb frews Jo Auedorr 91 uo aFerols 10 ‘asn
‘aouasard o o1 A1dde 10u [eys seoumuas omg Smposasd FUL "meT [eimswuonaug Aue Jo uoneotr o st yey) Auodoid oy
Jundogye Bunpdue ‘op o1 9512 SuoLue Mo Jou ‘0p J0U [jeys Jomodiog *AWadold oY) U1 10 U0 SIVULTYPS Snoprezey Aue
JO oseaal 10 ‘alﬂmols ‘lesodstp ‘asn *aouasaid o muad 10 2snes 10u [TeYs JoMOLIOg ‘SIdUBISQNS SNOVILZBY ‘9]
JuawNASU] AILMOSS ST JO PUE NON Y 30 £dod pawsozuos ouo uoatd aq [reys emonog "£do)) s mamiacsg g1
‘ “0[qBI2A9S 9q 03 PAIY[I0P 2Ie JNON oIl
pue Jusumansuy) Aimaog sty Jo suoisiaosd sy pus iyl o7 “uorsiaoid Bunorguoo s oM 10050 waAR 9q wed YIM
10N 241 10 JudwnAsu] A1Unaeg sty Jo suoistaold 1o 199178 10U [FEYS 101JU0D Yons ‘me] d[qesrdde mim s1onjuoo 0N
o 10 luouInasuy AImag s Jo ssnepd 10 uorstaoid Aue 1ey) Juaad Y uj “paredo] st Auadord Sy yotym ur uonatpsum{
9 JO ey AIp pue Me| [eIap,] £q paiaaod oq [Teys juswingsu] Alumaog sty "ANIGRIAIG {me] Buruidaor) py
“ydesdered sup ur papraod
SE UOAIT UQyM [IOPUYT JO JOMONIOG 01 USAIT U0aq 9ARY O) PaWD 3 [[eys Juowmnsu] AL Sy ur Joj papiaoid
onou Auy “JomoLog 0} 300U Aq SAleuSISIp ISpud] SSAAPPE AUE 1O UKIAY POTEIS SSAIPpPE §,J9puY 0) [Tew SSE[O 18]
Aq woa13 aq [reys IapuaT o1 20m0U Kuy "JSpUS] 01 210U 4Q SANBUBISIP IaMO1IOG SSAIPPE JAYI0 AUB 10 ssaIppy Auadoig
a1yl o1 pdAmp :oq TFEYS 000U 2y, “poytew Hypoue jo asn sannbor mep s[qedndde ssopun [reur sseps 1513 Aq 11 Sumrewt
4q 1o 11 Sunoatiap £q uoAIT 9q [[eys WWNSL] Lmasg s w 10§ papiacid Jamouog 0] 20n0U Auy 1530110\ ‘€1

B 499 abey

LLZ0SZ0T00




—y—
¥ _
{2 page Tof 8

UNOFFICIAL CERRE™

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of amy rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Reieasc. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without-charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Hoircsiead. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security Irstrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the-zovenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. -

Condominium Rider | Growing Equity Rider 1 Other [specify]
Planned Unit Development Rider [l <*/aduated Payment Rider
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