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LOAN 3NO. 1103621 MORTG AGE >

" THIS MORTGAGE (" Sezurity Instrument") is given on MARCH 13, 2001 .+ The mortgagor
is CINDY L. OLSEN, AN (™MMARRIED WOMAN - ¥

whose address is 645 EAST LI<COLN AVENUE - ‘
DES PLAINES, IL 60018 : ¥ ("Borrower").

This Security Instrument is given to Universal Financial Group, Inc. PO g ;
which is organized and existing under the laws o5~ THE STATE OF Illinois & . ,and whose

address is 7804 College Drive oo .
Palos Heights, IL. 60463 ("Lender").
Borrower owes Lender the principal sum of o e
ONE HUNDRED EIGHTY THOUSAND FIVE HUNDREE AND 00/100 Co il

Dollars (U.S. §  180,500.00 ). This debt is evidencesd b7 Borrower's note dated the same date as .
this Security Instrument ("Note"), which provides for monthly pavments, with the full debt, if not paid
earlier, due and payable on MARCH 19, 2016 rhis Security-Instrument secures to
Lender:;(a) the repayment of the debt evidenced by the Note, with intevest “and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interes., sdvanced. under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenants and -
agreements under this Security Instrument and the Note. For this purpoie, Borrower does hereby -
mortgage, grant and convey to the Lender, the following describew. proverty located in
COOK County, Illinois:
Please see attached description. ' ¢

% -

TAX ID #:09-19-413-005 .
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LOT 70 IN HERZOG'S SECOND ADDITION TO DES PLAINES BEING A SUBDIVISION OF PART OF THE
- WEST 1/2 OF THE SOUTH EAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 19 TOWNSHIP 41 NORTH
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS

09-19-413-005-0000
645 E. LINCOLN AVENUE, DES PLAINES, IL

1 0250326 {12044-CC.PFD/12044-CC/T)
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which has the address of 645 EAST LINCOLN AVENUE DES PLAINES
[Streat} [City]
Ilinois 60018 ("Property Address");
. [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the
"Property”.
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.
THIS SEZURITY INSTRUMENT combines uniform covenants for national use and non-umform
covenants witti-timited variations by jurisdiction to constitute a uniform security 1nstrument covering real
property.
UNIFORM CGVEINANTS. Borrower and Lender covenant and agree as follows: : e
1. Payment of rvucipal and Interest; Prepayment and Late Charges. Borrower, shall promptly pay -
when due the principal of ~iid interest on the debt evidenced by the Note and any prepayment and late charges . .
due under the Note.
2. Funds for Taxes ord Insurance. Subject to applicable law or to a wntten walver by Lender
Borrower shall pay to Lender on the d2y monthly payments are due under the Note, until the Note is paid in -
full, a sum ("Funds") for: (a) yeeily taxes and assessments which may attain priority over this Security ..
Instrument as a lien on the Property; () yvarly leasehold payments or ground rents onsthe Property, if any; =... . : .. =
{¢) yearly hazard or property -insurance-premiums; (d) yearly flood insurance premiums, if any; (e) yearly . v ;. .
mortgage insurance premiums, if any; and (f; any sums payable by Borrower to Lender, in accordance. with . :
the provisions of paragraph 8, in lien of the puyr.eut of mortgage insurance premiums.: These items are called; _
"Escrow Items". Lender may, at any time, collcc: and hold Funds in an amount not to exceed the maximum .- ... .. .
amount a lender for a federally related mortgage loard may require for Borrower's escrow account.under the.. .. - . .
fedéral Real Estate Settlement Procedures Act of 1974 _as amended from time to time;:12:U:S.C.: § 2601 et :
seq. ("RESPA"), unless another law that applies to the Funcs sets a lesser amount. If so, Lender may, at any - ;oo
time, collect and hold Funds in an amount not to exceed th: losser amount. Lender mayestimate the amount - e A
. of Funds due on the basis of current data and, reasonable estiriates of expenditures of. furure Escrow Items or . ... . . v
otherwise in accordance with apphcable law. . e
The Funds shall be held in an institution whose déposits are incured by a federal agency, mstmmentahty, ey
or entity*(incliding Lender, if Lender is such an institution) or in any Faderal Home Loan Bank. .Lender shall .
apply the Funds to pay the Escrow Items. Lender may not charge Bossower for holding and applying the .. - - .
Funds, annually analyzing the escrow account, or verifying the Escrow liens’ unless Lender. pays:Borrower .,
interest on the Funds and applicable law permits Lender to make such a charge. .However, Lender may - S
requlre Borrower to pay a one-time charge for an independent real estate tax repo tmg service-:used by Lender . - .. . «
in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or -
apphcable law requires interest to be paid, Lender shall not be required to pay Borrewer-any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shzJ] he paid on the .
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, st.0wing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. A The Funis are pledged :
as additional security for all sums secured by this Security Instrument.
If the Funds held by Lender exceed the arnounts permitted to be held by apphcable law, D:nucr shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to .
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments at
Lender’s sole discretion.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to -
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
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under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the.Note;.second, to . -

amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground

rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in

that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower,makes these payments
dlrectly, Borrower shatl promptly furnish to Lender receipts evidencing the payments.

" Borrower shall promptly discharge any lien which has priority over this Securrty Instrument unless .

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in.a manner acceptable:to.

Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings . -

which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of - -
the lien an agre=ment satisfactory to Lender subordinating the lien to this Security Instrument, If Lender. -

Instrument, Leidei may give Borrower a notice identifying the lien. Borrower shall satisfy the 11en or take
one or more of the-zetions set forth above within 10 days of the giving of notice.

- determines- that pny part of the Property is subject to a lien which may attain priority over this Security .-

. .5. .Hazard or-tororty Insurance, ,Borrower shall keep the improvements now exlstmg or hereafterr .

erected on the Property insrzed against loss by fire, hazards included within the term "extended coverage” and . .
any other hazards, including 4100ds or flooding, for which Lender requires insurance. This insurance shall be . v
, maintained in the amounts a'< for the periods that Lender requires. The insurance.carrier providing .the.. .

-insurance shall be chosen by Borrawer subject to Lender’s approval which shall not be unreasonably withheld. -

+If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, .obtain coverage to-

+, protect Lender’s rights in the Property ir-accordance with paragraph 7. .
-4, _.All.insurance policies and renewals shall be acceptable to Lender and shall mclude a standard mortgage,. .o
. .clause.  Lender shall have the right to hod ‘he.policies and renewals. If Lender requires, Borrower.shall .. . |

promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower: . .

.+ - shall give prompt notice to the insurance carrier zad Lender. Lender may make proof of loss if. not made_
' .. promptly. by Borrower.

.~ {Unless Lender and Borrower otherwme agree in “ntmg, insurance proceeds shall be applred to restoratlon;. T

* or repair of the Property damaged if the restoration or reparr is economically feasible and Lender’s security;is i -

+not lessened. If the restoration or repair is not economicaily feasible or Lender’s security would be lessened, .-

the insurance proceeds shall be applied to the sums secured Ly tbis Security Instrument, whether;or not then:,

‘due, with any excess paid to Borrower.’ If Borrower abandons the Property or does, not. answer wrthm 30.

- wdays a-notice from Lender that the insurance carrier has offered to setiie a claim, then Lender, may ‘collect the

insurance proceeds. Lender may use the proceeds to repair or. restore thé Froperty or to, pay sums, secured: by .

this Security Instrument, whether or not then due. The 30—day period w.ll bezsi in when the notice is given..

.. Unless Lender and Borrower otherwise agree in writing, any applicatica oI proceeds to principal shall not\ s
.. extend or postpone the due date of the monthly payments referred to in paragrarhs 1 and 2 or change the

. amount of the payments. If under paragraph 21 the Property is acquired by Lendci, Borrower’s right to any
- insurance policies and proceeds resulting from damage to the Property prior to the dpquisition shall pass:to ., .

- Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition..

. «. 6. Occupancy, Preservation, Maintenance and Protection of the Property. Bcrrower’s Loan-

Application; Leaseholds. Borrower shall occupy, establish, and ‘use the Property as Buirsvies’s: principal
residence within sixty days after the execution of this Security Instrument and shall continve *5 occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, valess Lender

otherwise agrees in writing, which consent shall not be unreasonably withheld, sor unless exi=auating-

circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair. the

Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if - -

any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender)s good faith judgment - .

could result in forfeiture of the Property or otherwise materially impair the lien created by this Seeurity
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided-in

v .. paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, .in Lender’s good faith -
.determination, precludes forfeiture of the Borrower’s interest in the Property or other material nnpalrment of .
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if . .
Borrower, during the loan application process, gave materially false or inaccurate information or statements to,
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced.by - -
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the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect

‘Lender’s rights in the Property (such as a proceeding: in bankruptcy, probate, for condemnation or -forfeiture . .

or to enforce laws or regulations), ther Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by
‘a-lien which has priority over this Security Instrument, appearing in court, paying reasonable-attorneys’ fees
and'entering on the Property to make repairs. Although Lender may take action under this paragraph 7,

Lender does not have to do so.

' Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of. Borrower seeured ‘\

notice from Leude: o Borrower.requesting payment,

* - by this Security, Instrument.- Unless Borrower and Lender agree to other terms of payment;.these amounts. _' S
shall-bear inteicst from the date of disbursement at the Note rate and shall be payable rwith: interest, upon .

8. Mortgage Tipirance. If Lender required mortgage insurance as a condition of rnakmg the loan secured - . -
* & by this Security Instovioent, Borrower shall pay-the premiums required to maintain the mortgage insurance in -

" ~-effect:” If; for any reascn, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, .

<"+ Borrower’ shall pay the proqiums ‘required to. obtain. coverage substantially equivalent: to the mortgage . .-
¢ - “insurarice previously in eftec.;-at :a cost substantially equivalent. to the cost to Borrower.of the mortgage .. -

i insutance’previously in effect fiom an alternate -mortgage insurer approved by Lender:. If substantially ..
' © equivalent mortgage insurance covirage is not available, Borrower shall pay to Lender. each month asum . ., .o
equal to one-twelfth of the yearly mort5ag= insurance premium being paid by Borrower when the i insurance. .. « ;. -~ .
4 “coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve:
inlien-of mortgage insurance. Loss reserve rayments may no longer be required, at the-option of. Lender, if .
S+ 'mortgage-insurance coverage (in the amount ino-for the period that Lender requires) provided by an insurer .. ..
+ -approved-by Lender -again becomes available an< iz obtained: Borrower shall pay. the premiums required. to

maintain mortgage insurance in effect, or to piovirlc-a loss reserve, until the requirement for mortgage.

: msurance ends in accordance with any written agreer.ent between Borrower and Lender. onapplrcable law.. ..

g, Inspectron. Lender or-its agent may make reasinadle- entries upon and inspections of-the- ‘Property..

103 Condemnatron The proceeds of any - award or cla_m 11 darnages, drrect or consequenual in

"

Secunty Instrument, whether or not then due, with any excess paid to Eorcower. In the.event of a partial

taking of the Property in which the fair market value of the Property immediate’y before the taking is equal to-

2 connecuon with any condemnation or other taking of any part of:tnz Property, or for. conveyance in lieu of.f
condemnatron are hereby assigned and-shall be paid-to-Lender. - b SR
‘In-the event of a total taking of the Property, the proceeds shall be apriied to the sums. secured by. thrs -

or greater than the amount of .the'sums secured by-this Security Instrument iru sed: ately before the taking,. -

unless Borrower and Lender otherwise agree in writing, the sums secured by this Sec ity Instrument shall be-
reduced by the amount of the proceeds multiplied by the following fraction: (a) the utal »mount of the sums

'secured immediately before the taking, divided by (b) the fair market value of the Propery immediately before .

the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the ¥roporty in which

the fair market value of the Property immediately before the taking is less than the amount:of tlie sums secured .

immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless oplicable law
otherwise provides, the proceeds shall be apphed to the sums secured by this Security: Instrument ‘wiv.ther or
‘not the sums are then due.

If the Property is abandoned by Borrower, or if,’ after notree by Lender to Borrower. that the condemnor. .
“offers to make an award or settle a claim for damages, Borrower fails to respond to Lender. within 30 days

after the ‘date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. .-
‘Unless Lender and Borrower otherwise agree in writing, any appllcatron of proceeds 10 principal shall not

-extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the -

-amount of such payments.
- 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the trme for payment r
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or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s

. successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of

or preclude the exercise of any right or remedy.
- 12. Successors and Assigns Bound; Joint and Several Liability; Co-srgners The covenants and

- agreements of this Security Instrument shall bind and benefit the successors and assigns .of Lender and

Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and

~ several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing

this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under. the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security

Instrument; 74a'(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make . -

any-accommoqatinns with regard to the terms of this. Security Instrument or the Note without that Borrower’s

COI]SCl'lt

+13. Loan Cihacres. If the loan secured by this Security Instrument is subject to a law. which sets

¥ :maximnm loan chaiges. and that law is finally interpreted so that the interest or other loan charges collected or
: to'be collected in connuction with.the loan-exceed the permitted limits, then: (a) any such loan charge shall be .
¢+ reduced by-the amount neccssary to reduce the charge-to-the permitted limit; and.(b) any sums already
+ .collected from Borrower which-exceeded permitted limits will be refunded to Borrower., Lender:may.choose
- to’'makethis refund by reducing the principal .owed:under -the Note or by making a direct:payment to
¢ Borrower. If a refund reduces pr_ur'.pa] -the reductron w1ll be treated as a partial prepayment without any.
'+ prepayment charge under the Note. -

i+ 3 +]14; Notices. Any notice to Borrower provided for in t.hts Secunty Instrument shall be glven by dehvenng S
' it or-by mailing it by first class mail unless apjlicable-law requires use of another method. The notice shall be . ..

directed'to the Property Address or any other adc'ress Borrower-designates by notice toLender.- Any notice to

w ». Lender shall be given by first class mail’ to J.cader’s address stated herein or any other address Lender .
‘desxgnates by notice to Borrower. Any notice provide< for in this Security Instrument shall. be deemed to have
o “been given to Borrower or Lender when given as pro“ideu in-this paragraph. C e L
- 15. Governing Law; Severability. This Security Instn:ment shall be governed by federa] law and the law. .

of the jurisdiction in which the Property is located: In tiie ¢vent that any provision or.clause.of this Security,

Instrument or the Note conflicts with applicable law, such coudlict shatl not affect other provisions. .of this S

- Security Instrument or the Note which can‘be given.effect withoprt the conflicting provision. To,thts end the:;
% - "provisions of this Security Instrument and the Note are declared to Le severable. - e oo :
16, Borrower’s Copy. Borrower shall be gtven one conformed ropy of the Note and of this Secunty oo

Instrument. -
‘17, ‘Transfer of the Property or.a Benefictal Interest in Borrower ifal or any part of the Property or

- any-interest in it is sold or transferred (or if a beneficial interest in Boirovicr is sold or transferred. and
* Borrower is not a natural person) without Lender’s: prior written consent, Lend.-inay,sat its. option, require.. ...

immediate payment in full of all sums secured by this Security Instrument. However,ithis option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Secus.ty Instrument.

:*If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tke no:ice shall provide
a'period of not less than 30 days from the date the notice is delivered or mailed within whick Rorrower must

+ pay all sums secured by this Security Instrument. - If Borrower fails to pay these sums prior %o the expiration

of this period, Lender may invoke any remedies perrmtted by this Security Instrument ‘without cur:her notice
or demand on Borrower.
18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght

to have enforcement of this Security Instrument discontinued at any time prior to the earlier-of: (a) 5 days {or -

such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment -enforcing this Security

. Instrument.- Those conditions are that Borrower: (a) pays Lender all sums which then would be due under

this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other

covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but -

not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the

-sums-secured by this Security Instrument shall continue unchanged. Upon reinstatement by :Borrower, this
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Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.
'19." Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this-
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a.
change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and
. this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other.
mformatton required by applicable law, ' ..
20 Hazardous Substances. Borrower shall not cause or permit the presence, use, dtsposal storage or.-
release: of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to-
«do, - anything affecting the Property that is in violation of any Environmental Law. The preceding two.. . n
‘sentences shaliint apply to the presence, use, or storage on the Property of small quantities of Hazardous. . e
_ Substances that ar- generally recogmzed to be appropnate to normal residential uses and to maintenance of the, :
) Property "y
D Borrower shall proriptly give Lender written nottce of | any investigation, claim, demand lawsuit or other, . .- L
Caoae actton by any governmental o« regulatory agency .or private party involving the Property .and any Hazardous - _ -
.., -«» Substance or Environmentai Lav of which Borrower has actual knowledge. If Borrower learns, or is notified.~ = a. . -5
“<e we . 0t by anyl governmental or regulate:y authority, that any removal or other remediation;of any Hazardows. ., . :u:
| "W Substance ‘affecting the Property 13-0zcessary, Borrower shafl promptly take all necessary«'remedial actions.in:: -
accordance with Environmental Law.
o As used in this paragraph 20, "Hazar‘ov 25 Substances are those substances deﬁned as toxrc or hazardous —
e substances by Environmental Law and the felinwing substances: gasolme kerosene, other ﬂammable Ortoxic. « oy e
= = spetroleum- products, toxic pesticides, and hesbicides, volatile solvents, materials. containing ; asbestos or. S e
+ s enoowWformaldehyde, and radioactive materials. As usec -in *his paragraph 20, "Environmental:Law" means federal. - ch
o Iaws and laws of the junsdrctton where the Property is located that relate to health safety or envrronmental I R
I protect:on o
N B NON-UNIFORM COVENANTS; Borrower and Lendei firither covenant and agree as follows _ e .
. s © .21, Acceleration; Remedies. Lender shall give notice’te Porrower prior to acceleration following. - -~ i
Borrower’s breach of any covenant.or. agreement in .thls ‘ecmty Instrument -+(but - not prior to '
** ¢« ‘acceleration under paragraph 17 unless applicable law provides otheiwise). The notice shall specify:. (a).
the default, (b) the action required to cure the default; (c) a date, no! less than 30 days from the date the. .
' notlce is given to Borrower, by which the default mist be cureéd; and \d; $.at failure to cure the default. - P
.on or before the date specified in the notice may result in acceleration of <he sums secured by this o R
S Secunty Instrument, foreclosure by, judicial proceeding and sale ot‘ the P-operty. The notice shall-. , .
.+ -further inform Borrower of the right to reinstate after acceleration and the right to assert in the. - e
! foreclosure proceeding the nonexistence of a default or any other defense of Borrowe " to :icceleration and -
“foreclosure. If the default is not cured on or before the date specified in the notice, Len7er at its option . |
" may require immediate payment in full of all sums secured by this Security Instrument wi‘pout further r
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall Lo eusitled to - . o,
.collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including; put net “
limited to, reascnable attorneys’ fees.and costs of title evidence, . S
. 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this -
A Secunty Instrument without charge to Borrower. Borrower shall pay any recordation costs. o
Lo 23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property , ir,
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“Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded.

* together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
* .“into and shall amend and supplement the covenants and agreements of this Security Instrument as if the .

rider(s) were a part of this Security Instrument. [Check applicable box{es)]

Adjustable Rate Rider . [] Condominium Rider: [] 14 Family Rider

[ ] Graduated Payment Rider [ | Planned Unit Development Rider [ ] Biweekly Payment Rider
[x] Balloon Riuer - [] RateIlmprovement Rider [] Second Home Rider -

Other(s) [spe<iiv]

BY-SIGNING BELG W, Borrower accepts and agrees to the terms and covenants contained in this Security .-

Instrument and in any numsi Axecuted by Borrower and recorded with it. Sl

PRV

QVJM L OQ/\Q/\‘\ (Seal)

ey CINDYL. OLSEN -Borrowe -

(Seal) _

PR .,: oo KR . _Borrower

(Seal)
P R [ . -Borower

(Sea)

o ool PR : P . ! -Borrower

. [Spaca Balow This Line For Acknowledgment] "=

o A
Cescif~. - - Comtyss:

: , @ Notary Public in and'for said oounty and state,
do certify that CINDY L. OLSEN; AN UNMARRIED WOMAN

personally known to me to be the same person(s) whose name(s) IS subscribed tu. (= foregoing :
instrument, appeared before me this day in person, and acknowledged that SHE . signed and delivered ...
the said instrument as /e ﬁ, - free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and ofﬁclal seal, th:s 13TH day of MARCH, 2001 SR
$ris@FRGHAL SEAL é::;;;;gi_‘
TRACIE DEVENNEY
NOTARY PUBLIC, STATE OF ILLINOIS 2 - Notary Public
My COMMISSION EXPIRES:02/26/05

ILLINOIS - Single Family - Fanme Mae/Freddia Mac Uniform Instrument

Form 3014 9/90

Laser Forms Inc. {800} 448-3555 ’ e
LFT #FNMA3014 3/96 Page 7 of 7 o

10250326




UNOFFICIAL COPY

—u ] l\
,.,':\'1!‘ A““l\!l '
G A o
ia. * -

e ot A



UNOFFICIAL COPY

BALLOON RIDER TO THE SECURITY INSTRUMENT

Rider to the Mortgage, dated March 13, 2001, between UNIVERSAL FINANCIAL GROUP,
INC., as Lender, and _ CINDY L. OLSEN , as Borrower(s).

THIS LOAN HAS A BALLOON PAYMENT DUE AT MATURITY. YOU MUST REPAY
THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN
DUE. THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT
TIME. YOU WILL, THEREFORE BE REQUIRED TO MAKE PAYMENT OUT OF OTHER
ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH
MAY BE THZ LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU
MONEY. IF YCUREFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY
SOME OR ALL Ur“THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW
LOAN EVEN IF YOU OB TAIN REFINANCING FROM THE SAME LENDER.

Codle L.Obw )

CINDY L. OLSEN Dat:

Date

D:ite

Date

UFGI 841
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