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DEFINITIONS

Words used in multiple sections of this documeca® ae 1d=ﬁned below snd other words are defined in
Sectiops 3, 11, 13, 18, 20 and 21. Certain rules regacting the usage of words used in this documecnt are
also provided in Section 16.

(A) "Security Instrument’" means this document, whtch ie datei Mavrch 2lat, 2001 .
together with all Riders to this document.
(B) "Borrower" i§ Jose Galarza and Laura Galarza, Eusbzad and Wife

£

.6 ;.

Borrower is the mortgagor under this Security Instmmcm
(C) "Lender” is ComCor Mortgage Corporaczon, a Wiscopgin Corporation

Lenderis a Corporation
organized and existing under the laws of Wisconsin

i
|

ILLINGIS - Single Family - Fannle Mue/Freddie Mac UNIFORM lj'lmullENT Form 3014 1/01

- TE AN,

VAP MORTAAGE FOAME - (B00)52)-T27L



03/21/01 WED 12:18 FAX

—T==="""UNOFFICIAL COPY

]
\
'
v

(P) "Successor in Interest of Borrower" means any pany ihat has taken title to the Property, whether or

not that party has assumed Borrower's obligations under tha%Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of { Borrower's covenants and agreements under
this Security [nstrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
to Leraer and Lender’s succegsors and assigns, the following described property located in the

County ! [Type of Recording Jurisdicton]
of Cook {Nanic of Recending Jurisdiction):
See Attacpsd Legal pDescription Rider

i

i

Parcel D Number:  13-34-405-024-0000 - _. which curreatly has the address of
1936 N, Garkds ROy ALE (Strect)
Chicago ; [t llinois 60638 [Zip Code]

("Property Address"):

I

TOGETHER WITH all the improvements now or hereafter erected  on the property, and all
easemepts, appurtenances, and fixtures now of hereafter a part of the property, All replacements and
additions shall also be covered by this Security Instrument, All of the foregoing i referred to in this
Security Instrument as the "Property.” !

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Froperty and that the Property is unencumberer, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property 7gaia6t all
claims and demands, subject to any encumbrances of recotd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited veriations by jurisdiction to mnsﬁMte 2 uniform security instrument covering real
property. ’ :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Noie and any
prepayment charges and late charges due under the Noté. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

\7_:&; lnltll‘lM‘o
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Lender's address is 20510 Watertown Court, Waukesha WI £3186€

Lender is the mortgagee upder this Security Instrument.
(D) "Note" means the promigsory note signed by Borrower and dated March 2ist. 2001

The Note states that Borrawer owes Lender One Hundred Sixty Two Thousand and

no/100. . Dollars
(US.$ 162,000.00 ) plus interest. Borrower hias promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1let, 2031 .

(E) "Property” means the property that is described below under the heading »Transfer of Rights in the
Property.” ;

(F) "Loan" means the debt evidenced by the Not, plus interest, any prepayment charges aod late charges
due under the *ou, and all sums due under this Security Instrument, plus interest-

(G) "Riders™ men.s all Riders to this Security Instrument that are executed by Borrower. The following

Riders are 10 be execxied by BoTrOwer [check box 85 applici:lhle]:

Adjustable Rate Riger L Condominivm Rider | Second Home Rider
Balloon Rider {, J Planned Unit Development Rider 1-4 Family Rider

VA Rider L1 Biweekly Payment Rider Other(s) [specify] Lgc\qL_

(H) » Applicable Law" means all conraning applicablei fodersl, state and local statutes, regulations,
ordinances snd administrative rules and cisers (that have the effect of law) as well zs all applicable final,
non-appeslable judicial opinions. ‘=

(1) "Community Assoclation Duey, Fees, and £ sses ments" means all dues, fees, assessments and other
charges that are imposed on Bormower or the Troperty by & condominium association, homeowners
association or similar organization. ’

() "Electronic Funds Transfer™ means any transfer of ‘tunds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiat<d whrough an glectronic terminal, telephonic
instrument, compuler, Of magnetic tape 50 as 10 order, instruct, /7 authorize o financial institution to debit
or credit an account. Such term includes, but is not limited to, print of-sale transfers, automated teller
machipe transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Eserow Items" meaos those items that are describediin Section 3.

(L) "Miscellancous Proceeds’ means any compensstion.} settlement, award 0/ QiN8geEs, of proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrised in Section 5) for: {i)
damage to, Of destruction of, the Property; (i) condempation or other taking of a)'-or any part of the
Property; (iil) conveyance in lieu of condemnation; or @v) misrepresentations of, oL omissions as 10, the
vaiue and/or condition of the Property.  ~ :

(M) "Mortgage nsurance” means iNSUrance protecting Lender against the nonpsyment of. o7 dcfault on,
the Loan. . ;

(N) "Periodic Payment" means the regularly scheduled Q_tmoum due for (i) principal and interesenuder the
Note, plus (ii) any amounts under Section 3 of this Sceurity Tnstrument.

(V)] "RESPA" means the Real Fstate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to
time, or any additional or successor legislation of regulation that governs {he same subject matter. As used
in this Sceurity Instrument, "RESPA" refers to ail requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan.docs not qualify a5 a nfederally related morigage
loan" under RESFA, :

@mg (8010) taged I!s Form 3014 1/01
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currency, However, if any check or other instrument received by Lender as payment under the Note or this
$ecurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, a5
selected by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, treasurer's check or

cashier's check, provided any such che

ck is drawm uponian institution whose deposits ate insured by a

federal agency, instramentality, or enfity; or (d) Flectronic! Funds Transfer.
Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.

Lender 1nay return any payment of part

jal payment if thei payment or partial payments are insufficient to

bring the J.oan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, ‘wirkout waiver of any rights hereunder or prejudice to its rights to refuse such payment or pertial
payments iz ¢ future, but Lender is pot obligated to apply such payments at the time such payments ar¢
accepted. IT o Deriodic Payment is applied as of its 'scheduled due date, then Lender need vot pay
interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes payment to bring

the Loan curent. If Porower does not
such funds or return thii to Borrower.

do so within a resbonable period of time, Lender shall cither apply
If not applied earlier, such funds will be applied to the outstanding

principal balance under ths Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the funue against Lender shal) relieve Borrower from making payments due under
the Note and this Security [nstrurient ot performing the covenants and agreements secured by this Sceurity

[nstrument.
2. Application of Payments ur

. 1
praceeds. Except as otherwise described in this Section 2, all

payments accepted and applied by Lenges enall be applied in the following order of priority: (2) interest
due under the Note; (b) principal due unde: the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in te ofder in which it became due. Any remaining amounts
shall be applied first to late chacges, second to auy ufneriamounts due under this Security Instrument, and
then to reduce the principal balance of the Note. ‘l

If Lender receives a payment from Borrower for 3 dalinguent Periodic Payment which includes a
sufficient amount to pay any late charge due; the payment sy be applied to the delinquent payment and
the late charge. 1f more than on¢ Periodi¢ Payment is outstanding; Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 79 tip extent that, each payment can be

paid in full. To the extent that any excess exists after the payment i< apriied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charge; dve. Voluntary prepaymeénts shall
be applied first to any prepayment charges and then as described in the Notr.

Any application of payments, insurance proceeds, or Miscellaneous Pioreeds to principal due under
the Note shall not extend or postpone the due date, or cha:.nge the amount, of the Piriodic Payments.

3. Funds for Escrow Iiems, Borrower shall pay to Lender on the day Periodic Payments are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymer. of amounts due
for: (a) taxes and assessments and other items which caix atrain priotity over this Securizy Lustrument 65 2
fien or encumbrance on the Property; (b) leasehold payments or ground reats on the Propedty, if any; (€)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag: lacurance

premiums, if any, or any sums payable by Borrower! to Lender in licu of the payment of Morlgage
Insurance premiums in accordance with the ‘provisiong of Section 10. These items are called “Escrow
[tems.” At origination or at any time during ‘the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be fnscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Irem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for eny or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or-all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
ﬁ' ;E '
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender Tequires,

ghall furnish to

Lender receipts evidencing such payment within such time period a3 Lender may require.

Borrower's obligation to make such payments and 1o provide receipts shall for all purposes be deemed to
be @ covenant and agreement contained in this Security Instrusment, a$ the phrase "covenant and agreement”
5 used ip Section 9. [f Borrowet is obligated 1o pay Escrow Items directly, pursuant 10 2 walver, and

Borrower faila

to pay the amount due for an Escrow ltem.i Lender may exercise its rights under Section 9

and pay such amount and Borrower shall then be obligated under Section 9 to repay 10 Lender any such
amount. Lender may revoke the waiver as 10 any Of all Escrow Items at any time by a notice given in
accordanve with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such smovnts, that aze then required under this-Section 3. |

Leside iy, at any time, collect and hold Funds in an) amount (a) sufficient to permit Lender 0 apply

the Funds &t Pd time gpecificd under RESPA, and (b) not o exceed the maximum amount 3 lender can
requirc under n#50A, Lender shall estimate the amount|of Funds due on the basis of current data and

Law,

reasonsble estimates <€ expenditures of future Eserow Items or otherwise in accordance with Applicable
|

The Funds shall’ e held in an institution whosie deposits are insured by a federal agency,

instrumentality, or entity {inclv ding Lender, if Lender is ab institution whose deposits are so insured) or in
any Federal Home Loan Bapk. Lender shall apply the Funllis to pay the Escrow Ttems no later than the time
gpecified under RESPA. Lender aall not charge Borrower for holding and applying the Funds, aonually

analyzing the e

scrow account, or yarifying the Escrow Itqms, unless Lender pays Borrower interest on the

Funds and Applicable Law permits Lunde to meke such 8 charge, Unless an agreement is made in writing
or Applicable Law requires interest to b.puir on the Fun'fls, Lender shall not be required to pay Bommower

any interest or
ghall be paid o

camnings on the Funds. Borr(wer and Lender can agree in writing, however, that interest

n the Funds. Lender shall givé t5 Burrower, without charge, an annual accounting of the

Funds a5 required by RESPA.
If ther¢ is a surplus of Funds held in ¢scrow,-af Ideﬁned under RESPA, Lender shall account 1o
Botrower for the excess funds in accordance with RESP/. M there is o shortage of Funds held in escrow,

as defined under RESPA, Lender shall notify Berrower as 124 ‘ced by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accerdapre with RESPA, but in no more than 12
monthly payments. If there is 8 deficiency of Funds held in escrow, 2c-dcfined under RESPA, Lender shall
potify Bommower as required by RESPA, and Botrower shall pay t¢ Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more thap 12 mop<hly payments.

Upon payment in full of all sums securcd by this Security Instrumany, 7 ender shall promptly refund
1o Borrowet any Funds held by Lender. !

4. Charges; Liens, Borrower shall pay all taxés, assegsments, charges,  fines, and impositions

attributable to the Property which can attain priority over this Security [nstrumess, Jeatehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asiessp cnts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the mannéf providia 2 Section 3.

Borrower

shall promptly discharge sy lien which|has priority over this Sccurity Ipauriment unless

Borrower: (a) agrees in writing to the payment of the obl:igation secured by the lien in 2 manter seceptable
to Lender, but only 50 long as Bormower is performing such agteement; (b) contests the lien in tood faith

by, of defends

againgt enforcement of the lien in, legal [proceedings which in Lender's opinion operaté to

prevent the enforcement of the lien while those proceedings are pending, but only unti! such proceedings

are concluded;
the lien to this

or (¢) secures from the holder of the lienlan agrecment satisfactory to Lender subordinating
Security Instrument. If Lender determines that any part of the Property is subject to a lien

which can attain priority over this Security Instrument, Il.endcr may give Borrower a notice identifying the
|

@-ﬂlu [CLICH
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}ien. Within 10 days of the date on which that notice i6 givcf, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. !

Lender may require Borrower (0 pay o one-time charge for 2 real estate tax verification and/for
reporting service used by Lender in connection with this .

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against {oss by fire, hazards includotﬂ within the term waxtended coverage,” sad any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires ingurance.
This insursnce shall be maintained in the amounts (including deductible Jevels) and for the periods that

Lender Téquires, What Lender fequires pursuant to the proceding seotences can change duting the term of
the Loan. The insurasce carrier providing the ingurance ghall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be cxerciscd unreasonably, Lender may
require Bouovesr to PaY, in counection with this Loan, cither: (a) a one-time charge for flood zon¢
determination, ve:dification and tracking services; of (b) & one-time charge for flood zone determination
and certification servives and subsequent charges each time remappings of simitar changes occul which
reagonzbly might affect such determination ot certificatipn. Borrower shall slso be tesponsible for the
payment of any fees unposed by the Federal Emergencér Management Agency in conpection with the
review of any flood zone d¢ternination resulting from an gbjection by Borrower.

If Borrower fails to ma‘atain any of the coverages described sbove, Lender may obtain insurance
coverage, at Lender's option an(, Boower's expenss. Lender is under no obligation to purchase any
particular type or amount of coverags. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity <« the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greuces or lesser coverage than wes previously in effect. Bomower
acknowledges that the cost of the insurance coverage s¢ obtained might significantly exceed the cost of
insurance that Borrower could have obtaiped. A1y ariov disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tis desurity Instrument. These amounts ghall bear interest
at the Note rate from the date of disbursement and surit ihe payable, with such interest, upon otice from
Lender to Borrower requesting payment. |

All insurance policies required by Lender and renewsie-of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard wrTgage clause, and shall name Lender as
mortgagee and/or 85 an additionsl loss payee. Lender shall have the Tight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader il receipts of paid premiums and
rencwel notices, If Borrower obtains &ny form of insurance coverage, otherwise required by Lender,
for damage to, or destruction of, the Property, such polijcy shall include = siradard mortgage clause and
shall nsme Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt potice to the insurapce caner and Lender. Lender
may make proof of 1088 if not made promptly by Borrower. Unless Lender and Hormmwit otherwise apgreé
in writing, any insursnce proceeds, whether of not the underlying insurance was required hyv Lender, shall
be applied to restoration o repair of the Property, if the [restoration or repair is econom’cal’y feasible and
Lender's security is not Jessened. During such repair and regtoration period, Lender shall hrve-ihe right to
hold such insurance proceeds until Lender has had on ubpomnity 1o inspect such Property io Zusure the
work has been completed to Lender's satisfaction, provided that such inspection shall be uaaertaken
promptly. Lender may disburse proceeds for the repairs restoration in 2 single payment of in a series
of progress payments a8 the work is completed. Unless an agreement is made in writing or Applicablc Law
requires interest to be paid on such jnsurance praceeds, [Lender shall not be required to pay Borrower any
intevest or eamings on such proceeds. Fees for public adjusters, of other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or Tepair is ot economically feasible or Lender's security would be lessencd, the ingurance
proceeds shall be applied to the sums gecured by this Security Ipstrument, whether or not then due, with

@;G(IL) (6031m Page 8 01 Q8 Form 3014 ‘o
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the excess, if any, paid to Borrower. Such insurance proceeids shall be applied in the order provided for in
Section 2. E

If Borrower nbandons the Property, Lender may filé, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond v{lthm 30 days to & notice from Lender that the
insurance carrier has offered 10 setile a claim, then Lender may pegotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, OF if Lender acquires the Propetty under
Section 22 or otherwise, Bomower hereby essigns 10 Lender (3) Porrower's rights to any insurance
proceedn in an amount not to exceed the amounts unpaid 1:mder the Note or this Security [nstrument, and
(b) eay. oiher of Borrower's rights (other then the right fto any refund of unearned premiums paid by
Borrower under all insurance policies covering’ the Property, insofar a3 such rights are applicable to the
coverage ¢f te Property. Lender may use the insurance proceeds either to repair ot restore the Property or
10 pay amouvn.s v apaid under the Note or this Security Instrument, whether ot not then due.

6. Occupaicy. Bomower shall occupy, establish, :and nse the Property a5 Bomrower's principal
residence within 6C de;s after the execution of this Security Instrument and shall continue to oGCUPY the
Property as Borrower's srincipsl residence for &t least one|year after the date of occupancy, unless Lender
otherwise agrees in writing; which consent shall not be unreasonably withheld, or unless extenusting
circumstances exist which are 0% yond Borrower's control. |

1. Preservation, Maintenartc and Protection of ghe Property; Iuspections. Borrower shall not
destroy, damage of impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whetber or not Borrower (8 rasiding in the Property, Bortower shall maintain the Property in
order to prevent the Property from detenorating or decreasing in value dus to its condition. Unless it is
determined pursuant to Section 3 that repia. of restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to ~vold further deterioration 0T damage. If inguramce or
condemnation proceeds are paid in connection with damage to, of the taking of, the Property, Borrower
shall be responsible for repairing ot restoring the Iro{,e't"y only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair( ari restoration in & single payment or in a series of
progress payments as the work is completed. [ the insurunes, oF condemnation proceeds are not sufficient
1o repair or restoré the Property, Borrower is not relieved ¢ Porrower's obligation for the completion of
such repair or restoration. f

Lender or its agent may make reasonable entrics !upon and inspertions of the Froperty. If it has
reasonable cause, Lender may inspect the interior of the improvements o the Property. Lender shall give
Borrower notice at the time of or priot to such an interior inspcction spexify ng such reasonable cause.

3. Borrower's Loan Application. Borrower shall be in default if, ‘vring the Loan application
process, Borrower or any persons or entities acting at the direction of Eorrewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informative of statements to Lender
(or failed to provide Lender with material information) in connection with the | Loan. Material
representations include, but are 1ot limited to, representations concerning Borrowé's” ossunency of the
Property as Borrower's principal residence. |

9. Protcction of Lender's Interest in the Property aud Rights Under this Security [ sstoument. If
(a) Borrower fails to perform the covenants and agrccmaﬁts contained in this Security Instrumett, () there
is a legal proceeding that might significantly affect Leridsr's interest in the Property and/or tights under
this Security Instrument (such as a procecding in baokryptey, probate, for condemnation or forfeiture, for
caforcement of a lien which may attain priority o:rT this Security Instrument of to enforce laws or
regulations), or () Borrower has abandoned the Propenty, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights ander this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are aot limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasopable
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attorneys' fees to protect its interest in the Property and/or \.fighta under this Securty [pstrument, ‘ingludmg
its securcd position in 2 bankruptcy proceeding. Securing the Property includes, but is pot hn}ned to,
entering the Property 10 make repairs, change locks, replace o board up doors and windows, drain walel
from pipes, eliminate building or other code violstions or dangerous conditions, and have utilities tpmed
op or off. Although Lender may 13ke action under this Section 9, Lender does not have to do 0 and is not
under any duty of obligation to do so. It is agreed that Letlxd:t incurs no liability for not taking any or all
actions authorized under this Section 9. ; .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowet
secured by this Security Instrument. Thesc amounts shall [pear intercst at the Note rate from the date of
disburssment and shall be payeble, with such interest, upon netice from Lender to Borrower requesting

8.
paymlf :5',15 Security Instrument is on 8 leaschold, Bo:roéljer shall comply with ell the provisions of the
jease. If Blrrower acquires fec title to the Property, the 1éasehold and the fee title shall not merge unless
Lender agreer (o ‘he merger in writing. !

10. Mortgag® nsurance. If Lender required Mortgage Insurance a6 2 condition of making the Loan,
Borrower shall pay the nremiums required 10 maintain the Mortgage [nsurance in effect, If, for any reason,
the Mortgage [nsurance roverage required by Lender ceases to be available from the mortgage insurer that
previously provided guui ipsurance and Borrower was required to make scparately designated payments
toward the premiums for ‘Morgage Insurance, Borrowsr shall pay the premiums required 10 obtain
coverage substaatially equivaiea to the Mongage Insurance previously ia effect, at a cost substagtially
equivalent to the cost to Borrowz: of the Mortgage Insurance previously in effect, from an altemate
mortgage insurer gelectcd by Lender. If substantiaily equivalent Mortgage Insurance coverage is oot
available, Borrower shall contipue to pay 10 Lender the amount of the separately designated payments that
were due when the insurance coverage sessed to be in effect. Lender will accept, use and retain these
payments as & non-refundable loss reseive (o lieu of Mortgage lnsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tha! the Loan is 'gultiznatcly paid in full, and Lender shall not be

required to pay Borrower any interest of earnid;§ on such loss feserve, Lender can no longer require loss

reserve payments if Mortgage Insurance cOVErage (i~ !heiamoum and for the period that Lender requires)

provided by an insurer selected by Lender again beliomes available, is obtained, and Lender requires
separately designated payments toward the premiums fur Micrtgage Insurance. If Lender required Morigage
{nsurance as a condition of meking the Loan and Borrc"i.eer was required to make separately designated
payments toward the premiums for Mortgage [nsurance, Borrawer shall pay the premiums required 10
maintain Mortgage Insurance in effect, or to provide a.r u-refundable loss reserve, until Lender's
requirement for Mortgage {nsurance ends in accordance with any wriite)y agrecment between Barrower and
Lender providing for such termination of until termination is requis=d by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest atithe rate providzd in the Note.

Mortgage Insurance reimburses Lender (ot any enr.fity that purchaiss 2¢ Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed, Borrower 18,2273 party to the Mortgage
Ipsurance. !

! Mortgage insurers evaluste their total risk on all such insurance in force fiom 1ime to time, and may
enter into agreements with other parties that share of modify their risk, or reduce loss<s. These agreements
arc on terms and conditions that are satisfactory to the mortgage insurcr and the other patv.(or partiet) 10
these agreements, These agreements may require the momtgage insurer to make payments {45}, any SOULCE
of funds that the mortgage insurer may have available (Which may include funds obtained from Mongage
[nsurance premiums)-

As a result of these agreements, Lender, any purchases of the Note, another insurer, any L .nNSWrer,
any other entity, of any affiliate of sny of the fnrcgoing! may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of| Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes 2 ghare of the insurer's risk in exchange for a share of the
premiums paid o the insurer, the arrangement s often tarmed "captive reinsurance.” Further:

(a) Any soch agreements will not affect the smounts that Borrower has agreed to pay for
Mortgage Insuraace, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Insurance, snd they will not entitle Borrower to auy refand.

IndHl s "J;a.. *
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() Any such agreements will not affect the rights; Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection| Act of 1998 or any other law, These rights

may include the right

to receive certaln disclosurcs, to request and obtaln cancellation of the

Mortgage Insurance, to have the Mortgage lnsurance ferminated automatically, and/or to receive 2

refund of any Mortgage Insurance premjums that
termination.

11. Assignment of Miscellaneous Proceeds; Fnrfeilmre.

assigned to and shall be paid to Lender.

were unearned at the time of such canccllation or

All Miscellancous Proceeds are hereby

If the Property i3 damaged, such Miscellancous Proc‘ieeds ghall be applied to restoration or repair of
the Preporty, if the restoration or repait is aconomically feasible and Lender’s security is not lessened.

Duriig ==ch repair and reptoration perl

od, Lender shall have the right to hold such Misce!laneous Proceeds

until Leraer has had an opportunity to inspect such Property to ensure the wortk has been completed to
Lender's s tis-action, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and :éstration in a single disbursement or in i series of progress paymenis 23 the work 18

completed. Unie's 81 agreement is made in writing of Applicable Law requires interest to be paid on such

Miscellaneous Prucscds, Lender shall not be required to:pay Borrower any interest of earnings on such
Miscellaneous Procerds, If the restoration o repair is not économically feasible or Lender's security would
be lessened, the Misc=langous Procecds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wih the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be

applied in the order provided (n. in Section 2.

In the event of a toml takiug;, destruction, oF los"s in value of the Propery, the Miscellaneous
Procecds shall be applied to the cums secured by this Seeurity [nstrument, whether or not then due, with

the excess, if any, paid to Borrower.

In the event of a partial taking, destrustion, or loss in value of the Property in which the fair market

value of the Property immediately befors e partial

ing, destruction, or loss in value is equel to of

greater than the amount of the sums secured by this Security Instrument immediately before the partial

taking, destruction, or loss in value, unless Br¢row

¢t and Lender otherwisc agree in writing, the sums

secured by this Security Instrument shall be vadused iby the amount of the Miscellaneous Proceeds
multiplied by the following fraction:- (a) the total aw.oumt of the sums secured immediatcly before the

partial taking, destruction, oF loss in value divided ¥y (b) the

s

immediately before the partial taking, destruction, o7

fair market value of the Property
loss’a value. Any balance shall be paid to Borrower.

In the event of a partia! taking, destruction, or loss jo vuvs of the Property in which the fair market
value of the Property immedistely before the partial taking, d-esuction, or logs in value is less than the
amount of the sums secured immediately before the partial takine, sstruction, or logs in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou. Proseds ghall be applicd to the sums
secured by this Sccurity Instrument whether of not the sufns are then dre,

If the Property is abandoned by Borrower, or if, after notice hy

¥ epder to Borrower that the

Opposing Party (a5 defiped in the next sentence) offers to make an award t= settle a claim for damages,
Borrower fails to respond to Lender within 30 days afrer|the date the notice i/, given, Lender is authorized
1o collect and apply the Miscellaneous Proceeds cither 1o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or notjthen due. nQpposing Party” rdeals the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower hat a sight of action in

regard to Miscellaneous Proceeds.

Porrower shall be in default if any action of proce::eding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmert of Lender's

Ipstrument. Borrower cap Curc such a defiu't and, if

acceleration has occurred, reinstatc as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property ot rights under this Security Instrument. The proceeds of

any award ot claim for damages that are attributable

are hercbhassi?ed and shall be paid to Lender.
All Miscell
applied in the order provided for in Section 2

to the impairment of Lender's interest in the Property

aneous Proceeds that are oot applied ito restoration or repair of the Property shall be

12, Borrower Not Relcased; Forbearsnce By Eender Not a Waiver. Extension of the time for

payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

@-ﬂlu (901
(]
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uccessor in Interest of Botrower shallinot operate 10 relcase the liability of Borrower
Interest of Borrower.

Lender.¢hall not be required to commence proceedings against

to refuse to ¢kiend Hime for payment or otherwise modify

ammortization of the sums secured by this Security Instrument by reason of any demand made by the original

Borrower or any

remedy including, without limitation,
Successors in Interest of Borrower or in amounts

preciude the excrcise of any right or remedy.
13. Joint and Scveral Liability;
that Borrower's obligations and liability shall bijoim and several, Howevcr,

Instrument but e

Security insTiment cnly to mortgage, grant and ; f '
(b) is not pergonally obl'}gated to pay the sums securcd by this Security

and apees
co-signs his Security

terms of this besurity Tastrument;

Instrument; rad (c) agrees that Lender and any other Borrower can

make gy accommoJations with regard o the terms of this Security

co-figner's consent.

Subject to the (provisions of Section 18, any Suépessot
this Security Instrument in i

Borrower's obligations undet
all of Borrower's rights an(.
Borrower's obligutions and

Successors in Interest of Borrower. Any forbearance by Lender in

benefits under this
hakility under this
writing. The covenants and agresments of this . Security

. exercising any right or

third persons, entities or

Lender's accaptance of payments from
shall not be & waiver of of

(ess than the amount then due,

Borrower ¢covenants
any Borower who
(a) is co-signing this
the Property under the

Co-signers; Sum!s!:ors and Assigns Bound.
Note (a "co-signer’):

docs not execute C j
the co-signer's interest 10

convey

agree to extend, modify, forbear or
‘ Tnstrument or the Note without the
in Interest of Borrower who assumes
vyrinng. and is approved by Lender, skall obtain
Security Instrument. Borrower shall not be released from
Security Indtrument uniess Lender agrees to such release in
ty Tnstrument shall bind (except as provided ip

Section 20) and benefit the successars and assigns of Lender.

14. Loan Charges. Lender ma¥ vharge Borrower
the purpose of {irot ac*ing
Security Instrument, including, but nat lmiia-to,
the absence of exprese-uuthorit i this

Botrower's default, for

In regard to any other fees,

%ifees for services performed in connection with
Lenderis interest in the Property and rights under this

attoraeyu' fees, property inspection and valuation fees.
Security Instrument to charge a specific

fes to Borrower shall pot be construed as a proh bitica onjthe charging of such foe. Lender may not charge

fees that are expressly prohibited by this Security iasaunent of

by Applicable Law.

If the Loan is subject 10 a law which sets maxinwur iban charges, and that law is finally interpreted 50

that the interest or other loan charges collected or to be.¢ottected in connection
such loan charge- shall bﬁ:&riotcd by the amount necessary 0 reduce the

peomitted limits, then: () any

charge to the permitted limit; and (b) any sums aiready cd
limits will be refunded to Borrower. Lender
or by making a direct payment 10 Borrov er. *f a refund reduces principal, the

as a portial prepayment withiout any picpryment charge

owed under the Note
reduction will be treated

prepayment charge is provided for under the Note).

direct payment to Borrower will constitute a waiver of an:

of such overcharge.

16, Notlces. All notices
[must e in writing. Any notice to
have been given to Borrower wh
notice address if sent by other

unless Applicable Law expressly tequires otherwise. The potice
unless Borrower has designated a substitute notice address by notice to Lender. Bomower s'all
potify Lendet of Borrower's change
then Borrower shall only report a change of address through that specified piocedure.
one designated notice address undér: this Security Instrument at i
by delivening

change of address,
There may be only
aotice to Lender shall be given
stated herein unless Lender has
connection with this
received by Lender.

Law, the Applicable Law requirement will satisfy the

Instrument.

@O.mu m;m

given by Borrowet OF Lender m connection with
Borrower in connectiod with this Security Instrumeo? chall be deemed to
en mailed by first clngi's» mail or when actually
means. Notice t0 any one|Borrower shall constitute notivc %

Security Justrument shall not be debm
If any notice required

with the Loan exceed the

e ter from Borrower which exceeded permitted
may chooss v wake this refund by reducing the principal
{whether or ot 8

Boi;rower's aceeptiua; of any such refund made by
right of action Porrwer might have arising out

i

this Security Instrument

deliver:d to Borrower's
2\ Botrowers
address shall be the proporty Address
promptly
of address. If Lendpt specifies & procedure for reporting Zoyrower's

any one time. Any
it or by mailing it by first class mail to Lender's address
designated another pddress by notice to Borrower. Any hotice in
ed to have been given to Lender until actually
by this Secdrity Instrument is also requircd under Applicable
corresponding requirement under this Security

rope 10 ofliS Form 3014 1/01
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16, Governing Law;
governed by federal law and
obligations contained in this Security
Applicable Law. Applicable Law might
might be silent, but such silence shall not

the event that any

)

i
' li

Severahbility; Rules of Contruction.
the law of the jurisdiction ial which the Property is
Instroment are subject to any requir
explicitly or implicitly atlow the parties to agrea by confract or it
be construed as ;prohibition against agreement
provision or clause of this Security Instrument or

L COPY
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' This Security Instrument shall be
located. All rights and
irements and lmitations of
by contract. In

the Note conflicts with Applicabic

Law, such conflict shall not affect other provisions of thi#is'ecurity Instrument or the Note which can be

given effect without the conflicting provision.
As used in this Sccurity Instrument:
corresponding neuter words of words of
incluze th plural and vice versa;
take any psiion,

17. Burrower's

18. Traraier of the Property or a2
"Interest in ihe @rapsrty” means any legal
to, those beneficial wirests transferred

If all or any part o’
is not a natural person and = veneficial interest in

written consent, Lender muy- e uire
L

[pstrument. However, this opaon rall not be exercised
ié

Applicable Law.

If Lepder exercises this option, Yeuder
provide & period of not less than 30 days Gom
within which Borrower must pay ail sume spoured by

the feminine gender; (b)
and (c) the word "may"}gives sole discretion without any obligation to

Copy. Borrower shall be given on¢ cﬁpy
Benefical Interest in Borrower. As used in this Section 18,
ot bepeficial inbercst
in & bond for deed) contract
gscrow agreement, theinvant of which is the transfer of itle by Borrower
sie Property or any Intarest in the; Property is gold or transfereed (or if Borrower
Borrowier is sold or transferred) without Lender's prior
immediate payment in full of all sums
by Lender if such exercise iz probibited by

() words of thc masculine gender shall mean and include

words in the singular ghall mean and

of the Note zad of this Security Instrument.

in the Property, including, but not limited
for deed, instaliment salcs contract or
at a futore date to a purchaser.

secured by this Security

shall give Bprrower aotice of acceleration. The notice shall
the date the uotice is given in accordance with Section 13
hls Security Instrument. If Borrower fails to pey

{hese sums prior to the expiration of this period, Lender may invoke any remedies permitted by this

Security Instrument without further notice or

demand oo Borrower.

15. Borrower's Right to Reinstate After Arolération. If Borrower meets certain conditions,

Borrower shell have the right

prior to the earliest of: (a) five days before sale of thi

Instrument; (b) such other period as Applicable Law migh’ spr.cify for
judgment enforcing thisj

to reinstate; or (c) entry of &
Borrower: (a) pays Lender all sums which
as if no acceleration
expeases incurrcd in enforcing
fees, property inspection and valuavion fees,

then would b

to have enforcement of s Security Instrument discontinued at any time

Promerty pursusat to Section 22 of this Security

| Secruity Instrument,
due.ur:er this Security Instrument and the Note
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
this Security Instrument, including,
and other fegs incurred for the
interest in the Property and rights under this Security Instrument; and (d) :

the termination of Borrower's right
Thoge conditicns are that

but not "imited to, reasonable attorneys'
purpose of protecting Lender's
kri-srch action as Lender may

reasonably require to assure that Lender's interest in:the Property end_oighute under this Security

[nstrument, and Borrower's obligation to pay

the sums secu
unchanged unless as otherwise provided under Applicable

red by this Security Insthiment, shail continue
Law. Lender may require

that Borrower pay

such remstatement sums and expenses in one or more uff the following forms, as selerced by Lender: (a)

cash; (b) money order; (¢} certified

check, bank check, ;ﬁmasurer‘s check or cashier's chec’s urovided any

such check is drawn upon an institution whose deposits are insured by a federal agency, insmaentality or

entity; i
obligations secured hereby shall remain fully

or (d) Electronic Funds Transfer. Upon ceinstatgrent by Borrower, this Security Insarzment and
effective as if no acceleration had occurred. Howeves, this

right % reinstate shall not apply in the case of acceleration'under Section 12.

20. Sale of Note; Change of Loan Servicer;
the Notc (togcther with this Security Instrument) can
Botrower. A sale might result in a change in

Periodic Payments due under the Note and this Securfty Instrument

servicing obligations

one of more changes of the Loen Servicer untelated to 8
Servicer, Borrower will be given written notice of the cb

Page 1L o

@,G(“,) (001m)

Noti¢e o
b, s0
the entity (known as the

f Grievance.
{d one or more times without priot notice 10

The Note or a partiel interest in

" oan Servicer") that collects
and performs other morigage loan

under the Note, this Security Jnsgrament, and Applicsble Law. There also might be
sale of the Nota. If there is a change of the Loan
ange which will state the

new Loan Servicer, the address to which payments stiould be made and aay other information RESPA

name and address of the

Form 3014 1/01
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requires in connection with 8 notice of transfer of gervicing: 1f the Nots is sold and thereafter the Loan (5
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations

to Borrower will remain with the Loan Servicer of be transferred to & SUCCESSOT Loan Servicer and are not
agsumed by the Note purchaser unless otherwise provided b'y qhe Note purchaser.

Neither Borrower nor Lender may ¢OMmence, join, qr be joined to a0y judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuaat to this
Sceurity Instrument of that alleges that the other party has 'p:'auched any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower of Lender has notified the other party (with such
notice kfvsa in compliance with the requirements of Section 15) of such alleged preach and afforded the
other parcy hereto 8 reasonable period after the givin . of such notice to take corrective action. If
Applicable T.nw provides 2 timé period which must elapge’ before certain action can be taken, that time
period will be Aemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure riven to Borrower pursuant to Section 22 and the notice of acceleration given fo
Bogrowet pursuant to Sestion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20. ) I

31. Hazardous Subsian.es As used in this Secﬁpn 21: () "Hazerdous Substances” are those
substances defined as toxic or nazardous substances, polhliﬁnts. or wastes by Environmental Law and the
following substances: gasoline, kiroscas, other flammable or toxic petroleum products, toxic pesticides
and herhicides, volatile solvents, matetia)s containing asbestos or formaldehyde, and radioactive materizls;
() "Puvironmental Law" means federal "aw! and laws of the jurisdiction wheee the Property is located that

o
relate to health, safety or environmental pio wetion; () fEnvironmental Cleanup” includes any response

action, remedial action, or removal action, as draned in Bnvironmental Law; and (d) an “Environmental
Condition" means @ condition that can cauge,-~onibute to, of otherwise trigger 2o Favironmental
Cleanup. Ii
Borrower shall not cause of permit the presence, ;;'e[ digposal, storage, OT release of any Hazardous
Substances, or threaten to release any Hazardous-Subsun' e, .u 0T in the Property. Borrower shall not do,
sor allow anyone else to do, anything affecting the Pmpt_eny (1) -uat is in violation of any Enviroumental
Law, {b) which creates an Boviropmental Condition, of ) which, /ue to the presence, use, of release of &
Hazardous Substance, creates 3 condition that adverselyi:nﬂ'ects the-wavse of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are genenally recognized to lbe approprinte to ar/mal residential uses and to
maintenance of the Property (including, but not limited td'», fhawdous substanc:§ iP-coNGUMET products).
Borrower shall promptly give Lender written notice of (a) any javestigation, claim, demand, lawsvit
or other action by any governmental o regulatory agcnéf. or private party involving the ‘roperty and any
Hazardons Substance or Paviropmental Law of which Borrower has actual kuoviedze, (b) any
Environmental Condition, including but not limited to, alny spilling, Jeaking, discharge, reierse ar threat of
release of any Hazardous $ubstance, énd (¢) 6y condition caused by the presence, use 0% relzase of 2
Hazardous Substance which adversely affects the value/|of the Property. If Borrower \earns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property i¢ necessary, Borrawer ghall promptly take all necessary
remedial actions in accordance with Environments! Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.

@w.sou {oo18) Page 129) 18 Forre 3004 1/01
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NON-UNIFORM COVENANTS. Borrower and LsndaL Further covenant and agree a8 follows:

22. Acceleration; Remedies. Lender shall give notice 'to Borrower prier to acceleration following
Borrower's breach of any covenaat or agreement in this Sccarity Instrument (bmt not prior to
acceleration nnder Section 18 unless Applicable Law pro ides otherwise). The potice shall specify: (a)
the default; (b) the action required to cure the default; (c) 8 date, not less than 30 days from the date
the motice is given to Borrower, by which the defaolt must be cored; and (d) that failure to cure the
default on or before the date specified in the yotice may|result in acceleration of the snms secured by
this Saurty [astrument, foreclosure by Judicinl proceeding and salc of the Property. The notice shall
farther iz.orm Borrower of the right to rcinstate aftck ‘aceeleration and the right to assert in the
foreclosur( proceeding the pon-cxistence of a defauit or poy other defense of Borrower to acceleration
and foreclosyce. If the default is not cured on or before/the dote gpecified in the notice, Lender at it
option may reqaiv; immediate payment In full of -all sums secured by this Security Instrument
without further demaard and may foreclose this Secarity: Instrument by judicial proceeding. Lender
shall be entitled to evllsct all expenses fncurred in pursuing the remedies provided in this Section 22,

including, bot not limited to, reasonable attorneys' fees land costs of title evidence.
x

A

23, Release. Upon paynient of a]] sums secured by mjhm Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay any recordati i costs, Lender may charge Borrower a fee for
releasing this Secutity Instrument, but ‘only if the-fee is paid to & third party for scrvices rendered and the

charging of the fee is permitted under Afplivable Law.

124, Waiver of Homestead. In accordauce v Iilinois law, the Borrower hereby releases and waives
pll rights under and by virtue of the Illinois homu steas eX ption laws.

15. Placement of Collateral Protection Tasurar ¢c%Juless Borrower provides Lender with evidence
of the ingurance coverage required by Borrower's agreemiat Hith Lender, Lender may purchase insurance
at Borrower's cxpense to protect Lender's interests in Borruver's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that nde: -purchases 1Ay not pay any claim that
Borrower makes or any clair that is made 2gainst Borrower in connevtion with the collateral, Borrower
may later cancel any insurance purchased by Lender, ‘bult only after-previding Lender with evidence that
Borrower has obtained insurence as required by Borrower's and Lende!'s 7 greement. If Lender purchases
insurance for the colleteral, Borrower will be responsiblel for the ¢osts of tiat ssurance, including intercst
and agy other charges Lender may impose in conpection with the placemen’ of the insurance, until the
effective date of the cancellatiop or expiration of the insurance. The costs of the Ja urance may be added to
Borrower's total outstanding balance or obligation, The ci)sts of the insursnce may be ot than the cost of

insurance Borrower may be able to obtain on its own.

5 O
nijate L M

—— ——
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BY SIGNING BELOW, Borrower accepts and agress to the tetms and covenants contained in this
Security Ins ¢ and in any Ridet exccuted by Borrowcr and recorded with it.

) £ MV/—W

%se Galarza

Witnes

o

£

. (Sea). g (Seal)

YL Sorawer . : <BoTTOwWer
L

(Seal) —i== (Seal)

~Aorrower . Bomowsr

(Seal) O (Seal)

-Bormower s -Bomower

G500 Pays 1691 18 Form 3014 1701
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1
STATE OF ILLINOIS, T ¢ é County s5:
1, 2%6405 Qaé_w . a Notary Public in and for said county and
state do hereby certify that  Jose @alarza and Laura: Galarza

e

. Poos '
persoually known to me to be the same pcrson(s) whose name(s) subscribed 1o the foregoing instrument,
appearsd Uofore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument a8 nis/her/their fre¢ and voluntary act, for the uses and purposes therein set forth.

Given vide’ my hand and official seal, this ay of March 2001

My Commission Exp:res:

| J. QUE
. NOTARY PUBLIC, STATE
MY COMMISSION
’ ..r_;uv'-"*"

Brokers Title Insurance CO.
1111 W.22nd Street
Suite C-10 |
Oakbrook, 1L 60_523

@wu wes baga 100736 Form 3014 1/01
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1.4 FAMILY RIDER
(Assignment of Rents) Loan # 010700

THis 1-4 FAMILY RIDER ig made this 21t dayof  March 2001

@032

10251141

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Dews (% “Security [nstrument") of the same datc givep by the undersigned (the "Borrower") to

secure Borrowe: pivote 10 : :
CoaCro Meortgage Corporation, 2 Wigconsin Corporation

(the

wLender”) of the same Late and covering the Propérty described in the Security Instrument and located at:

Ay AV

E-
1936 N, Samtes, :Chbicago. IL 60639
(rogty Addes) _«_L_,é_'_—— A

{-4 FAMILY COVENANTS. iz »2dition fto the covenants and agreements made in the Security

Instrument, Borrower and Lender further csvzant and agree a3 follows:

A. ADDITIONAL PROPERTY SUBJEC l' T THE SECURITY INSTRUMENT, In addition to

the Property described in the Security Instrumei, ‘v following items now of herea

fter attached to the

Property to the extent they are fixtures are added to e Property description, and sball algo constitute the
Property covered by the Security Instrument: building (priovials, appliances and goods of every nature

whatsoever now or bercafter {ocated in, on, of used, or ip*ended to be used i

n connection with the

Property, including, but not limited to, those for the putpeses of supplying or distributing heating,

cooling, electricity, gas, water, air and light, fire prevention and <xinguishing apparatus, security and

access control apparats, plumbing, bath tubs, water heaters, water~ closets, sinks, ranges, StOVeS,
refrigerators, dishwashers, disposals, washers, dryers, awnings, StoLo windows, storm doots, screchs,
blinds, shades, curtains and curtain rods, attache:d mirrors, cabincts, paneiing 3 attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed 0 ve and remain a part of the
Property covered by the Security [nstrument. All of the foregoing together with (hv Property deseribed in
the Security Instrument (or the jeasehold estate if the Security Instrument is on a ieasehs'd) are referred

in this 1-4 Family Rider and the Security [nstrument as the '!Property."

MULTISTATE 1- & FAMILY RIDER - Fanal
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall pot seek, agree to o make
fassification, upless Lender has agreed in writing to the

a change in thc use of the Property of it zotiing ¢
change.~ Qorrower shall comply with all laws, ordinances, regulations and reguirements of any

governmoutal body applicable to the Property.

C. SURGT.DINATE LIENS. Except & permitted by federl law, Borrower shall not allow any lien
inferior to tie. Senurity Instrument to be perfected against the Property without Lender's prior writien
. permission. : :

D. RENT LOSS 18;5URANCE. Borrower éhﬂl maintain insurence against rent Joss in addirion to
the other hazards for which Zasvrance is required by Section 5.

E."BORROWER'S RIGHT 10 REINSTATE" DELETED, Section 19 is deletec

F. BORROWER'S OCCUPANCY. Untess Lender and Borrower otherwise gree in writing,
Section 6 concerning Borrower's occupaiey of the Property is deleted.

G. ASSIGNMENT OF LEASES, Upon mier's Erm_‘uest after default, Borrower shall assign to

Lender all leases of the Property and all security | depasits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to murify, extend or terminate the existing leases and 10
execute new leases, in Lender's sole discretion. As used i this paragraph G, the word "lease” shall mean

| “subleage" if the Security Tnstrument is on & leaschold.

H, ASSIGNMENT OF RENTS; APPOMMENT;OF H{ECF!VER; LENDER IN POSSESSION.
Borrower absolutely and umconditionally assigns and transfers ‘o Luopder il the rents and revenues
{"Rents"”) of the Property, regardless of to whom the: Rents of W Troperty are payable. Borrower
authorizes Lender 0T Lender's agents to collect the Rents, and agrees thut verh tenant of the Property shall
pay the Rents 10 Lender or Lender's agents. Howevet, Borrower shall recei= +he Rents until: (i) Lender

| Section 22 of the Security Instruraent, and (ii) Lender has

has given Borrower notice of default pursuant to
given notice to the tenant(s) that the Rents are to be paid to Lepder or Lender's ¢zent. This assignment of
Rents constifutes an absolute assignment and m:qI an assi gnmém for additional security only.
If Lender gives notice of default to Borrower: (i) all. Rents received by Borrowet Zas"l be held by
the sums secured ov the Security

Borrower as trustee for the benefit of Lender%only, to be applied to
ptitled to collect and receive all of the Renis of the Progerty; (iii)

Instrument; (ii) Lender shall be &

1
|
(
1
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Borrower agrees that each tenant of the Property s:hall pay ail Rents due and unpaid 1o Lender ot Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collect:d vy Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Proper.y and collecting the Rents, including, but not limited 10, attomey's fees, recciver's fees,
premiums £2 tsceiver's bonds, repair and maintan'fmne costs, insurance premiums, 1aXes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument, (v) Lender,
Lender's agents ¢ ay judicially appointed receivér shall be liable to account far only those Rents actually
received, and (vi) Leaer ghall be entitled to have 3 receiver appointed to take posscssion of and manape
the Property and coll:ct the Rents and profits derived from the Property without any showing 23 to the
inadequacy of the Property as gecurity. |

If the Rents of the Progerty =r¢ not sufficient to covet the costs of taking control of and managing the
Property and of collecting the Rents any funds| expended by Lender for su¢h purposes shall become
indebtedness of Borrower to Lend/r secured by the Security Instrument pursuaat £ Section 9.

Borrower represents and warrant nat Borrower has not executed sny prior assignment of the Rents

and has not performed, and will not peifziny, any act that would prevent Lender from exercising its rights
under this paragrapb. !

Lender, or Lender's agents of a judiciully Esl:'(t)oim::cl receiver, shall not be required to enter upon,
take control of or maintwin the Property before or cfter giving potice of default to Borrower. However,
Lender, or Lender's agents o7 8 judicially appninu;:d recsiver, may do o at any fime when & defaulit occurs.

Any application of Rents shall not cure 0t waive auy default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Propenylishall tcariate when all the sums secured by the Security

Instrument are paid in full !

1. CROSS-DEFAULT PROVISION. Bot:!ower's d:efnult or Yieach under any note of agreement in
which Lender has an interest shall be a breach un;der the Security Ingrrurpsat and Lender may invoke sny of
the remedies permitted by the Security Instrument.

T wdadd
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BY SIGNING BELOW, Borrower accepts aﬁ'd: agrees to the erms and provisions contsined in this

1-4 Family Rider.

ge Gala.z?

Laura Galarza

LXK (Sesl) (Seal)
Bommowes -Borower
i

/ (Sea’) (Seal)

! -Borro'ﬁ'i =Bomower
|
(Seal) (Seal)

Bogrower -Borower

Form B170 1/01
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LOT 14 IN BLOCK 6 IN GARFIELD, BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF Sg(ﬂ' 34,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT TH 7

FEET OF THE NORTH 631.75 FEET AND THE WEST 333 FEET OF THE SOUTH 1,295 FEET THEREOFJSN
COOK COUNTY, ILLINOIS.

PIN #13-34-405-024-0000
CKA: 1936 NORTH KARLOV AVENUE, CHICAGO, ILLINOIS 60639

4

(01-21375.PFD/01-21375/8)




