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L_\ DEFINITIONS
Words used in multiple serions of this document are defined below and other words are defined in Sections 3, 11, 13, 18,20
¢) and 21 Certain rules regi-dius the usage of words used in this document are also provided in Section 16.

(A) *Security Instrument® mears this document, which is dated March 27, 2001, together with all Riders to this document.
®) *Rorrower” is Chah-Moh Sk~ and Thetesa F.Shen, busband and wife. Borrower is the morigagor under this Security
Instrument,

(8] *Lender® is ABN AMRO Mortgar: Group, Inc.. Lender is 2 corporation organized and existing under the laws of
the state of Delaware. Lender's address is 435) East Touhy Avemue, Suitc 280W, Des Plaines, IL 60018. Lender is the
mongagee under this Secutity Instrument.

() ~ *Note"means the promissory note signet by Torrower and dated March 27,2001. The Note states that Borrower owes
Lender Two Hundred Fifty Thoussnd and po/100 Dolars (U.S. $250,000.00) plug interest, Borrower has promised to pay
this debt in regular Periodic Payments and to pay the debt in full not later than April 1, 2031,

® *Property” means the property that is described tzlow under the heading "Transfer of Rights in the Property.”

(1) *] oan" means the debt evidenced by the Note, plus iuterest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus intries..

G *Riders* means all Riders to this Security Instrument thai ure executed by Borrower. The following Riderz are to be
executed by Borrower [check box as applicable]:

Second Home Rider
Biweekly Payment Rider
Construction Loan Rider
Subordinate Lien Rider

[X] Adjusisble Rate Rider [ ] Condominium Rider []
[ ] Balloon Rider [ ] Planned Unit Development Rider . [ ]
[ ] Rate Improvement Rider [ ] Addendum to ARM Rider 1]
[X] 1-4 Family Rider [] [

H) “Applicsble Law" means all controlling applicablc federal, state and local statuies, regulations, ordinances and

administrative rules and orders (that have the effect of law) as well as all applicable final, nui-pppsalable judicial opinions.

m *Commmnity Association Dues, Fees, and Assessments® means all dues, fees, assessments znd other charges that are

imposed on Borrower or the Property by a condominium association, homeowners agsociation or uimylar organization.

1)) *Electronic Funds Tranafer® means any transfer of funds, other than a transaction originated birchieck, draft, or similar

peper instrumens, which is initiated through an electronic terminal, telephonic instrument, computer, or magnctic tape so as

10 order, instruct, or authofize a flnancial institution to debit or credit an account. Such term includes, but is not limited to,

point-of-sale transfers, automated rteller machinc transactions, transfers initiated by telephone, wire transfers, and automated

clearinghouse transfers.

Xy *Bscrow Itcms® mean those itcms that are described in Section 3.

@ "Miscellaneous Proceeds” means any compensation, settlement, awsrd of damages, or procecds paid by any third party

(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage (o, or destruction of, the
| Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or

(iv) misrepreseniations of, or omissions as to, the value and/or condition of the Property.

M) *Mortgage Insurance® means insurance protecting Lender against the nonpayment of, or default on, the Loan.
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- N) ( " *Periodic Paymeat” mLJ N,@E&*G&A&fo@ @iPancrest under the Note, plus (2)

any amounts under Section 3 of this Security Instrument.

{O) *RESPA"® means the Real Estate Settlement Procedures Act (12 U.S.C.§2601 ¢t seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any sdditional or successor legislation
of regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all requirements
and restrictions that are imposed in regard to a "federally related morgage loan” even if the Loan does not qualify as a
*federally related mortgage loan" under RESPA.

@ *Successor in Interest of Borrower® means any party that has taken title to the Property, whether or not that party has
assumed Borrowcr’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the following
described property located in the County of Cook:

LOT 10 IN R20CK 2 IN RESUBDIVISION OF BLOCKS 1 AND 2 IN WEST KENILWORTH
SUBDIVISION /O THAT PART OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION
28, TOWNSHIP 47 NORTH, RANGE 13 EAST OF THE THIRD FRINCIPAL MERIDIAN, LYING WEST
OF THE RIGHT O WAY OF CHICAGO AND NORTHWESTERN RAILROAD COMPANY AND
SOUTH OF CENTER .LINE OF PUBLIC DRAIN KNOWN AS SKOKIE DITCH, IN COOK COUNTY,

ILLINOIS
Zery Iworth 3.4 (/‘*'V

which currently has the address of 619 Waylund, Mraliweth; IL 60043 ("Property Address”):
Vdette

TOGETHER WITH all the improvements now ur hereafter erected on the property, and all casements, appurienances,
and fixtures now or hereafter a part of the property.” All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Secarity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the cstate hereby conveyed and bas the right to
mortgage, grant and convey the Property and that the Property is nencombered, except for encumbrances of record. Borrower
warrants and will defend generally the title 1o the Property agauwst all claims and demands, subject to any encumbrances of
record,

THIS SECURITY INSTRUMENT combines uniform covenss for national use and nou-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cpvering real property.
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* untrorm covanknd\ and 1 x
) 1. Payment of ipal, Interest, Escro Preps Charges, = : . Borrower shall pay when due
the principal of, and interest on, the debt evid by the Note and any prepayment charges and late charges due under the
Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selecied by Lender:
(8) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Scction 15. Lender may return any payment or
partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment
or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights 10
refuse such payment or partial payments in the fumre, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay intercst
on unapplied funds., Lender may hold such unapplied funds until Borrower makes payment to bring the Loan curreg:t. If
Borrower does not £ so within a reasonable petiod of time, Lender shall either apply such funds or return them to Borrower.
If not applied earlier, Foch funds will be applied to the outstanding principal balance under the Note immediately prior 1o
foreclosure. No offsel i tlaim which Borrower might have now or in the future against Lender shall relicve Borrower from
making payments due unde: ihe Note and this Security Instrument or performing the covenants and agrecments secured by
this Security Instrument.

2. Application of Payweins or Proceeds. Except as otherwise descrived in this Section 2, all payments accepted and
applied by Lender ghall be appliec in the following order of priority: (a) interest due under the Note; (b) principal duc under
the Note; (c) amounts due under Sectior. 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amoun:s sh4il be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce tne rrincipal balance ‘of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any Iate charge due, the payment may be app'ied to the delinquent payment and the late charge. If more than ore Periodic
Payment is outstanding, Lender may apply any payme received from Borrower to the repayment of the Periodic Payments
if, and to the extent that, each payment can be paid ia full. To the extem that any excess exists after the payment is applied
to the full payment of ome or more Periodic Payments, such excess may be applied to any late charges due. Voluntary
prepayments shall be applied first to any prepayment charg=s and then as described in the Note.

Any application of payments, insurance proceeds, or Miscillaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Piricdic Payments,

3, Punds for Escrow Items. Borrower shall pay to Lender on thi day Periodic Payments arc due under the Note, until
the Note is paid in full, a sum (the “Funds”)to provide for payment of smounts due for: (a) taxes and assessments and other
jteme which can auain priority over this Security Instrument as a lien or encvinbrance on the Property; (b) leaschold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance iequired by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to ‘erder in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items ars called "Escrow Items." At originarion
or at any time during the term of the Loan, Lender may require that Community Association Dues, Pees, and Assessments,
if any, be escrowed by Bortower, and such dues, fees, and assessments shall be an Escrow ltem. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Leader the Funds for Escrow Items
unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items, Lexder may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver ngy ealy be in writing. In the
event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any kscrow Items for which
paymemnt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evsdncing such payment
within such time period as Lender may require. Borrower's obligation to meke such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount du¢ for an Escrow liem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to
any or all Escrow liems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Punds, and in such amounts, that are then requited under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient o permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
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. shall estimate the amount of IL_J;N @Ezl;tlu@\l Aln_d N@Pab(of expenditures of future Escrow

Items or otherwise in accordance with Applicable, Law.

The Funds shall be held in an instimuion whose deposits are insured by a federel agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Pederal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower Interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amoumt necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary
1o make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon paym-at,in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funde held by Lender.

4, Charges; Lieos. Sorrower shall pay all taxes, assessmems, charges, fines, and impositions attributable to the Property
which can attain priority sver this Security Instrument, leaschold payments or ground remts on the Property, if any, and
Community Association Ducs; ¥ies, and Assessments, if any. To the extent that these items are Bscrow Items, Borrower shall
pay them in the manner provides 1= Section 3,

Rorrower shall promptly Cischerge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obiigation secured by the lien in a manner acceptable to Lender, but only so long as Borrower
is performing such agreement; (b) conteriethe lien in good faith by, or defends against cnforcement of the lien in, legal
proceedinge which in Lender’s opinion operarz o prevent the enforcement of the lien while those proceedings are pending,
but only until such proceedings are concludec: or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument| f Lender determines that any pasnt of the Property is subject 1o a lien which
can attain priority over this Security Instrument, Lenrer may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall actisfy the Hen or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time cuzrps-for a real estate 1ax verification and/or reporting service used
by Lender in connection with this Loan,

5.Propenty Insurance. Borrower shall keep the improvemeriir now existing or hereafier erected on the Property insured
against loss by fite, hazards included within the term "extended coversgs,” and any other hazards including, but not limited 10,
earthquakes and floods, for which Lender requites insurance. This inguraace shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender iequires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the irrurince shall be chosen by Borrower subject to
Lender’s right to disapprove Borrower’s choice, which right shall not be exercised urreasonably. Lender may require Borrower
1o pay, in connection with this Loan, either: (a) a one-time charge for flood zonc drermination, cenification and tracking
services; or (b) a one-time charge for flood zone determination and certification scrices and subsequent charges each time
remappings or similer changes occur which reasonably might affect suck determination ‘or cenification. Borrower shall also
be responsiblc for the payment of any fees imposed by the Federal Emergency Managemen' Apency in conncction with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insirpace coverage, at Lender’s
option and Borrower's expense. Lender is under no obligation to purchase any particular type o. amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's eq1isy in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All inrurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payce.
Lender ghall have the right to hold the policies and rencwal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums apd renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
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shall name Lender as mongagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration of repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity 1o inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoraticn in a single payment or in a series of progress payments
as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest (o be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third partiss, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender’'s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrowe: anes not respond within 30 days to a notice from Lender that the insurance carrier has offered to sefrle
a claim, then Lender my negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires thr Property under Section 22 or otherwise, Botrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in 74 amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (0'ary than the right to any refund of unearned premiums paid by Borrower) under all insurance
policics covering the Property, ins.far as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due,

6. Occupancy. Borrower shall cczoyy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument -aid shall continue to occupy the Property as Borrower's principal residence for
at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which congent shall not be unreasonably
withheld, or unless extenuating circumstances eiist which are beyond Borrower's control.

7. Preservation, Masintenance and Protectiom 'of the Property; Inspoctione, Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate ‘¢r commit waste on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order i prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to-Section § that repair or restoration is not economically feasible,
Borrower shali promptly repair the Property if damaped o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage 1o, o2 flia taking of, the Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released pricreds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a serles of /rogress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficlent to repair or restore th< Fipperty, Borrower is not relicved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections o the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender skall pive Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loar :pplication process, Borrower or any
persons or emilics acting at the direction of Borrower or with Borrower's knowledge cf consent gave materially false,
mislcading, or inaccurate information or statements to Lender (or failed to provide Lender wiin material information) in
connection with the Loan. Material representations include, but are not limited 1o, representations concemning Borrower's
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under thie Security Instrument. (Ii'/a) Borrower fails 1o
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Securiry
Instrument or to enforce laws or regulations), or (¢) Borrower tas abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and sccuring and/or repairing the Property. Lendet’s actions
can include. but are not limited t0: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change: locks, replace or board up doors and windows, drain water from pipes,
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1ake action under this Section 9, Lender does not have to do so and is not under any duty or obligation 1o do so. It is agreed
that Lender incurs no lisbility for not taking any or all actions authorized under this Section 9. :

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower hall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.
' 10. Mortgage Insurance. If Lender required Morrgage Insurance as a condition of making the Loan, Borrower shall
pay the premjums required to maintain the Morigage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
requited to make separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the
premiums tequited to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mongage Insurance previously in effect, from an altiemate mortgage
insurer selected by Lender. If substantially equivalemt Mortgage Insurance coverage is not avaitable, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be
in effect. Lender vill iccept, use and retain these payments as a non-refundsble loss reserve in lien of Momgage Insurance.
Such loss reserve shall Ga non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay BoTower any intercst or eamings on such loss reserve. Lender cen mo longer require loss reserve
payments if Morigage Insirarce coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Leuder requires separately designated payments toward the
premiums for Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Botrower
was required to make separately uesigaated payments toward the premiums for Morgage Insurance, Borrower thall pay the
premiums required to maintain Morigsze Insurance in effect, or to provide a non-refundable loss reserve, unti! Lender’s
requirement for Mortgage Insurance ends ’u accordance with any written agreement between Borrower and Lender providing
for such termination or umil termination ir reauired by Applicable Law. Nothing in this Section 10 affects Borrower’s
obligation to pay interest a1 the rate provided.in the Note.

Mongage Insurance reimburses Lender (- any emtity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borooves: is not & party to the Morigage Insurance.

Mortgage insurers evaluate their total risk o1, all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, «r reduce losses. These agreements arc on terms and conditions
that are satisfactory to the mortgage insurer and the other raity (or parties) to these agreements. These agreements may
require the mortgage insurer 1o make payments using any sowive of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiumsy:

As & result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indircetly-amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange frr sharing or modifying the mortgage insurer’s risk,
ot reducing losses. If such agreement provides that an affiliate of Lender 12ten a share of the insurer’'s risk in exchange for
2 share of the premiums paid to the insurer, the arrangement is often termed ‘captive reinsurance.” Purther:

(a) Any such agreements will not affect the amonnts that Borrower has agreri to pay for Mongage Insurance, or any
other tcrms of the Loan, Such agreements will not increase the amount Borrower will orve for Mortgage Insursnce, and they
will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
toder the Homeowners Protection Act of 1998 or any other law. These righre may incluie b= right to receive certain
disclosurcs, to request and obtain cancellation of the Mortgage Insurance, to have the Moripige Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were uneaoed at the time of such
cancellation or termination,

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 10 restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellancous Proceeds umtil Lender hae had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a serics of progress payments as the
wotk is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall
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- be applied to the sums securolpj m&m@% E“°'@‘P’¥°“°“' if any, paid to Borrower.

Such Miscellaneous Proceeds shall be applied in the order provided for in Section

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partia) taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destmction, or loss in value is equal 1o or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduccd by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
waking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Misccllaneous Prooceds shall be spplied 1o the sums secured by this Security Instrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, aftcr notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) oifers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized 1o collect and apply the Miscellaneous Proceeds either to restoration
or repair of the Property ‘or/to the sums secured by this Securiry Instrument, whether or not then due. "Opposing Party” means
the third party that owes Bremower Miscellaneons Proceeds or the party against whom Borrower has a right of action in regard
1o Miscellaneocus Proceeds. .

Botrower shall be in def<uls-if any action or proceeding, whether civil or criminal, is begun that, in Lendet’s judgment,
could result in forfeiture of the Froperty or other material impairment of Lender's interest in the Propemy or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or procecding 4o e dismissed with a ruling that, in Lender’s judgment, precludes forfeirure of the
Property or other material impairment of Lradar's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property are
hereby assigned and shall be paid 1o Lender.

All Miscellaneons Proceeds that are not applizd to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12, Borrower Not Released; Forbearance By Lendrr Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instruiewi granted by Lender 1o Borrower or any Successor in Interest
of Borrower shall not operate 1o release the liability of Borrowss or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in imersst of Borrower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security-ipssrument by reason of any demand made by the original
Borrower or any Successors in Intcrest of Borrower. Any forbearance 'y-iender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, erditics or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclugs the exercise of any right of remedy.

13. Joint and Several Liability; Co-signers; Suococssors and Assigns Bswd.  Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrcwe: who co-signs this Security Instrument
but does not execute the Note {a "co-signer"): (a) i3 co-signing this Security Instrument only to mortgage, grant and convey the
co-signet’s interest in the Property under the terms of this Security Instrument; (b) is nol versonally obligated to pay the sums
sccured by this Security Instrumcnt; and () agrees that Lender and any other Borrower car agipe 10 extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note-worlont the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Botrower who assum:s Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain zll of Borrower's rirhis and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees 1o such release in writing, The covenants and agrecments of this Security Instrument shali
bind (execpt as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but nat
limited to, attorneys' fecs, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in thig Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fec. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, end that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
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. loan charge shall be reduced MM@ EBI[@!]A char@ @pﬂ limit; and (b) any sums already
be refunded to Borrower

collected from Borrower which cxceeded permitted limits w . "Lender may choose to make this
refund by reducing the principal owed under the Noie or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice 1o any one
Borrower shall constitute motice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice 1o Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address. then Bomower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender ghall be given by delivering
it or by mailing it by first class mail to Lender’s address stated hercin untess Lender has designated another address by notice
to Botrower. Any notice in connection with this Securiry Instrument shall not be deemed to have been given to Lender unil
actually received by Zender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirerient will satisfy the corresponding requirement under this Security Instrument,

16. Governing L 4w; Severability; Rules of Construction. This Security Instrumem shall be governed by federal law and
the law of the jurisdiction s which the Property is located. All rights and obligations contained in this Sccurity Instrument
are subject 1o any requircments and limitations of Applicable Law. Applicable Law might explicily or implicitly allow the
parties to sgree by contract or j*'mwight be silent, but such silence ghall not be construed 21 a prohibition against agreement
by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law,
such conflict shall not affect other provizions of this Security Instrument or the Note which can be glven effect without the
conflicting provision.

As used in this Security Instrument: /) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligziion to take any action.

17. Borrower's Copy. Borrower shall be givea une copy of the Note and of this Security Instrument.

18. Tronsfer of the Property or a Beneficial Inerest in Botrower. As uged in this Section 8, "Interest in the Property”
means sny legal or beneficial interest in the Praperty, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or z:crow agreement, the intent of which is the transfer of title by
Borrower at g future date to a purchaser.

If all or any part of the Property or any Interest in the Fasprity is sold or transfetred (or if Borrower is not a naturat
person and a bencficial interest in Borrower is sold or transferred) witinct Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instruman:. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender esercises this option, Lender shall give Borrower notice of acréleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Seution 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums price fo the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notic: or demand on Borrower.

1. Borrower's Right to Reinstate Aficr Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have cnforcement of this Security Instrument discontinued at amy time prior to the eftiext of: (a) five days before salc
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Apziicable Law might specify for
the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Sicurity Instwument. Those
conditions are that Borrower: (2) pays Lender all sums which then would be due under this Security  Initrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays .l expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to asaurc that Lender's interest in the Property and
fights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged uniess as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
(c) centified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstaiement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acecleration had occurred.
However, this right to reinstate shall not apply in the cage of acceleration under Section 18.
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- 20. Sale of Note; &ﬁw«tﬁjﬁﬁ @Pp 1al interest in the Note (together
‘with this Security Instrument) 1d"one’ or more ti olt*prior hoficé~d Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicsble Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in commection with & notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Scrvicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note¢ purchaser unless otherwise provided by the Note purchaser.

Neither Botrower nor Lender may commence, join, or be joined to any judiclal action (as either an individual litigam
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that
the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borirower
or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
alleped bresch and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action,.
If Applicable Law provides & time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for rurposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and <he-untice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice
and opportunity to take zarrective action provisions of this Section 20.

21. Hazardons Meaoces. As used in this Section 21: (@) "Hazardous Substances” are those substances defined as
toxic or hazardous substazcer, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosenc,
other flammable or toxic perralenin_products, toxic pesticides and herbicides, volatile solvems, materisls containing asbestos
or formaldehyde, and radioactive inrficrials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate-.o health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or rerioval-action, a8 defined in Environmental Law; and (d) an “Environmenta] Condition”
means a condition that can cause, contribute to or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit ‘he presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, unof in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in viciatiop of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or re'vase of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences sha'i ot apply to the presence, use, or storage on the Property of small
quancities of Hazardous Substances that are generally cecognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, kazsrious substances in consumer products).

Borrower shall promptly give Lender written notice of (2> 7ny investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Euvironmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of releasc of any Hazardowr - Cubstance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects “he v-lue of the Property. If Botrower learns, or
is notified by any governmental or regulatory authority, or any private party,<tst, any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmenial Law. Nothing herein shall create any obligation on _ender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres oS follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleravion &llowing Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceletation under Seuion 18 unless Applicable
Law provides otherwise). The notice shall specify; (a) the defanlt; (b) the action required to curc the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; @ (@) that failure 10 cure
the defalt on or before the datc specified in the noticc may tesult in acccleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinsute aficr acceleration and the right to assert in the foreclosure proceeding the non-existence of a defalt or any other
dofense of Bormower to acccleration and foreclosure, If the defanlt is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demznd and may foreclosc this Security lpstrument by judicial procecding. Lender shall be entitled to collect all expenses
Wmmmmmmmm 22, including, but not limited to, reasonsble attorneys’ fees and costs
O e evideoce,

23, Relcase, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
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i Inmnlmicm, but only if the fUN Ft)l @EI’VA hde@PMg of the fee is permitted under

Applicable Law. _

24, Waiver of Homestead. In accordance with Illinois Taw, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchascs may not pay any clalm that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence
that Borrower has cbtained insurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance for
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the canceliation or expiration of the
ineurance, The costs of the insurance may be added to Borrower’s total outstanding balance or obligation, The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider ex~cuted by Borrower and recorded with it.

' (/“”(-'\(/{/U'P[IL ”(/_C‘“"‘" (Seal) M\ug ,e//dfm/ (Seal)

; Chah-Moh Shen . T ¢ -Borrower  Theresa F. Shen 4 -Botrower
o (Seal) (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, Cool  'corry s
1, { s bLlne s 0om b ,a Notary Public in and for said county and srate,

do hereby certify that Chah-Maeh Shen and Therees F. Shen, msband and wife, personally known to me to be the same

person(s) whose name(s) arc subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged

that they signed and delivered the said instruments as their frec and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 2\ deyof _ MG ygtd , 20C).

/
My Commission expires: SOFFIORL SEAC 397405 thetluacl e e
KAREN M. HENDRICKS, Notary Pub_hc 7 A QLLM Notary Public
Cook County, State of Ilfinois
My Commission Expires 4/15/2001 Nime snd tio
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" CITY: KENILWORTH COUNTY: COOK
TAX NUMBER: 05-28-208-014-0000

LEGAL DESCRIPTION:

LOT 10 IN BLOCK 2 IN RESUBDIVISION OF BLOCKS 1 AND 2 IN WEST KENILWORTH SUBDIVISION OF
THAT PART OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE RIGHT OF WAY OF CHICAGO
AND NORTHWESTERN RAILROAD COMPANY AND SOUTH OF CENTER LINE OF PUBLIC DRAIN KNOWN AS
SKOKIE DITCH, IN COOK COUNTY, ILLINOIS
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Loan No.: 0007679696

INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER
(One-Year Trcasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this twenty-seventh day of March, 2001, and is
incorporated into and shall be decmed to amend and supplement the Morigage, Deed of Trust or Deed to
Secure Debt {the "Security Instrument”) of the same date given by the undersigned (the “Borrower") to secure
the Borrower's Note to ABN AMRO Mortgage Group, Inc, (the "Lender”) of the same dare and covering the
property described in the Security Instrument and located at:

619 Wayland
Kenilworth, IL 60043
{Property Address]

THE INOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERES. RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THT RORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXP<UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVE’{ANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendc: qurther covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initin!. irterest ratc of 6.625%.The Note provides for changes in the interest
ratc and the monthly payments, as followe.

4, INTEREST RATE AND MONTHLY ®2.YMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will clange to an adjustable interest rate on the first day of
April, 2004, and the adjustable interest rate I will puy toay change on that day every 12th month thercafter.
Each date on which my interest ratc could change is callcd a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rat will be based on an Index. The "lndex" is the
weekly average yield on United States Treasury securities adjustr< o a constant maturity of one year, as made
available by the Federal Reserve Board, The most recent Index figyre available as of the date 45 days before
each Change Date it called the "Curremt Index."

if the Index is no longer avallable, the Note Holder will chooie a new index which is based upon
compatable information. The Note Holder will give me notice of this choice

(C) Calculation of Changes

Before cach Change Date. the Note Holder will calculate my new itrsrest rate by adding Three
percentage points (3.000%) to the Current Index. The Note Holder will then round rae rosult of this addition
to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in sertion 4(D) below,
this rounded amount will be my new interest rate until thc next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that I am expected 10 owc at the Change Date in full on the matrity date at
my new interest rate in substantially equal payments, The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Raiz Changes

The interest rate I am required to pay at the first Change Date will not be greater than 9.625% or
less than 3.625%. Thercafter, my interest rate will never be increased or decreased on any single Change Date
by more than Two percentage points (2.000%) from the rate of intcrest Ihave been paying for the preceding
twelve months, My interest rate will never be preater than 12.625%.

MULTISTATE FIXEIVADIUSTABLE RATE RIDER (Nomwtwichle FazdySinglc Fumily-Freddia Ma UNIFORM STRUMENT Farm A5 140
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(B) Eifective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly paymcnt beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.
() Notice of Changes
The Note Holder will deliver or mail to me a notice of any chanpes in my imerest rate and the
amount of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will angwer any
question 1 may have regarding the notice.
B. TRANSEFR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. ON"IL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEPEIT RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM
COVENAY(T 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:
Tia.fer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, *Interest in it~ Property” mesns any legal or beneficial interest in the Property, jncluding,
but not limited ¢o.ose beneficial interests transferred in a bond for deed, contract for deed,
installment sales conicact or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to & purchaser.
If all or any part ri the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a naiura, person and a beneficial interest in Borrower is sold or
iransferred) without Lender’s prics, written consent, Lender may require jimmediate payment
in full of all sums secured by tois Security Instrument. However, this option shall not be
exercised by Lender if such exercisc-ip orohibited by Applicable Law.
If Lender exercises this optior, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not (ess than 30 days from the date the notice is given
in accordance with Section 15 within which Borrower must pay all sums secured by this
Secutity Instrument, If Borrower fails to pay thess sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Secrity Instrument without further notice
or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST FATLE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED Lv SRCTION A ABOVE, UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENT DESCR.PED IN SECTION Bl ABOVE
SHALL THEN CEASE TO BE IN EFFECT, AND THE' P<OVISIONS OF UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS:

Transfet of the Property or a Beneficial Intcrest in Borrower, As us:d in this Section
18, “Intcrest in the Property™ means any legal or beneficial interest in the Propert;, ‘acluding,
but not limited to, those beneficial interests transferred in a bond for deed, contricr for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and 2 beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may, require immediaie payment
in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not
exercise this option if. (a) Borrower cguses to be submitted to Lender information required
by Lender to evaluate the intended transferee as if a new loan were being made to the
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transferee; and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted Dy Applicable Law, Lender may charge a reasonable fee as
a condition fo Lender’s comsent to the loan assumption. Lender may also require the
uransferee to sign an assumption agreement thai is acceptable to Lender and that obligatcs
the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shal] give
Beirover notice of acceleration. The notice shall provide a period of not less than 30 days
from e date the notice is given in accordance with Section 15 within which Borrower must
pay all a7 secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expirsizn of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELGW, Borrower accepls and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Ldiﬁé&@uaki’:;mm juﬁ”‘y éz““ (Seal)

<_<'ChahLMoh Shen Zpitower - Theresa F. Shen -Borrower
(S:aD) (Seal)
-Barrower -Bommower
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14 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this twenty-seventh day of March, 2001, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security
Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note to ABN
AMRO Mrityage Group, Inc. (the *Lender") of the same date and covering the Property des¢ribed in the
Security Instrument and located at:

619 Wayland
Kenitworth, IL 60043
[Property Address)

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendcr iurther covenant and agree as follows:

A. ADDITIONAL PROPEQRTY - SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in Security Instrumernt the following items now or hercafier attached to the Property
to the extent they are fixtures are added to-Ji¢ Property description, and shall also constitute the Property
covered by the Security Instrument: building riateriols, appliances and goods of every nawre whatsoever now
or hereafter located in, on, or used, or intended tc be used in connection with the Property, including, but not
limited to, those for the purposes of supplying or diriributing heating, cooling, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, securlty and access control apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigeratcss, dishwashers, disposals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtairs and curtain rods, attached mirrors, cabinets,
paneling and attached floor coverings, all of which, including replosements and additions thereto, shall be
deemed 1o be and remain a part of the Property covered by the .ecurity Instrument. All of the foregoing
together with the Property described in the Security Instrument (cr i leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 14 Family Rider-sud ‘he Security Instrument as the

"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower thall nut se¢k. agree to or make
a change in the use of the Property or its zoning classification, unless Lender has 2g.e:d in writing to the
change, Borrower shall comply with all laws, ordinances, regulations and requirements 4f uny governmental
body applicable to the Propenty,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior 10 the Securlty Instrument to be perfected against the Property without Lender’'s prior writien
permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Section 5. :

E. "BORROWER’S RIGHT TO REINSTATE" DELETED, Scction 19 is deleted.

MULTISTATE 14 FAMILY « Fammia Man/Freddie Mae UNIFORM INSTRUMENT Form 3170 1/01 (Page 1 of 3 pagcs)
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F. BORROWER'S OCCUPANCY. Unlese Lender and Borrower otherwise agree in writing, Section
6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrowcr shall assign to
Lender all leases of the Property and sli security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases and to
execute mew leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean
"sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolateiv. and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents®)
of the Property, seg=sless of 1o whom the Rents of the Property are payable. Borrower authorizes Lender
or Lender's agents to co'lect the Rents, and agrees that each tenant of the Property shall pay the Rents to
Lender or Lender’s agents. 'However, Borrower shall receive the Rents umtil (i) Lender has given Borrower
potice of default pursuant ‘1o Section 22 of the Security Instrument and (1) Lender has given notice to the
tenant(s) that the Rents are to be pid to Lender or Lender's agent, This assignment of Rents constitutes an
absolute assignment and not an sssignment for additional security only.

If Lender gives notice of defavit ‘o Borrower: (i) all Rents received by Borrower shall be held by
Borrower a3 truste¢ for the benmefit of Iewler only, 1o be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to cci'ect and receive all of the Rents of the Property; (iii) Borrower
agrees that each tenant of the Property shall pay #ii Rents due and unpaid to Lender or Lender’s agents upon
Lender's written demand to the tenant; (iv) unless-arplicable law provides otherwise, all Rents collected by
Lender or Lender's agents shail be applied first 1o the custs of taking comrol of and managing the Property
and collecting the Rents, including, but not limited 10, azoracy's fees, receiver’s fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiume, -caXes, assessments and other charges on the
Property, and then to the sums sccured by the Security Inst<iment; (v) Lender, Lender's agents or any
judicially appointed teceiver shall be liable to account for only thos: Rents acrually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of aof manage the Property and collect the
Rents and profits derived from the Property without any showing as (o b= inadequacy of the Property as
gecurity.

If the Rents of the Property are not sufficient to cover the costs of takiug eontrol of and managing
the Property and of collecting the Rents any funds expended by Lender for sucl pv.pnses shall become
indabtedness of Borrower to Lender secyred by the Security Instrument pursuant to Ssctivn. 9,

Borrower represents and warrants that Borrower has not executed any prior assignmert of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exerciding its rights

under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of defeult 10 Borrower. However, Lender,
or Lender's agents or a judicially appointed recejver, may do so at any time when a default occurs, Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender,
This assignment of Rents of the Property shall terminate when all the sums secured by the Security Instrument
are paid in full.
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I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in

which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family
Rider

| (J‘”’;‘r—f/ (A/( 6L j(c*u» (Seal) Mw } /M"’“’\ (Seal)

\\Cha‘li-Moh s, -Borrower  Thereza F. Shen -Borrower
avl (Seal) (Seal)
<Borrower -Borrower
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