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207328 MORTGAGE
THIS MORTGAGE {"Security Instrument”} is given on MARCH 7, 2001 . The Mortgagor

is WILLIAM A. WILSCHN
. AN UNMARRIED MAN

("Borrower").
This Security Instrument is given to Jarzs, B, Nutter & Company, which is organized and existing
under the laws of the State of Missouri, arid »hose address is 4153 Broadway, Kansas City, Missouri

64111 {"Lender"}. Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY EIGHT THOUSAND FOUR HUNDRED TWENTY THREE & 00/100

Dollars (U.5. $ 128,423.00 }. This deb' is pvidenced by Borrower’s note dated the same
date as this Security Instrument ("Note"}, which protidas for monthly payments, with the full debt,
if not paid earlier, due and payable on APRIL 1, 2031 . This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and al!
renewals, extensions and modifications of the Note; (b} the payrent of all other sums, with interest,
advanced under paragraph 7 to protect the security of this.Security Instrument; and (c} the
performance of Borrower’s covenants and agreements under this S¢eurity Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey tu the Lender the following
described property located in  COOK County, lllinois:

LOT 7 (EXCEPT THE EAST 16 FEET THEREOF) ALL OF LOT 8 AND THE FAS1 & FEET OF
LOT 9 IN BLOCK 6 IN THE SUERDIVISION OF THE NORTHWEST 1/4 OF TH: PURTHEAST 1/4
OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRIWCLPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX MAP/ID NO: 15-16-205-056

SUBJECT TO ALL RESTRICTIONS, RESERVATICONS & EASEMENTS NOW OF RECORD, IF ANY,

which has the address of 3114 WILCOX AVENUE, BELLWOOD, 1Sireet, Cityl,
lllinois 60104 [Zip Codel {"Property Address");

FHA lllinais Mortgage - 4/36
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whether now in existence or subsequently erected, against loss by floods to the extent required by the
Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies
and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a
form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof
of loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly.
All or any part of the insurance proceeds may be applied by Lender, at its option, either {a} to the
reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b} to the
restaration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount required to pay
all outstandirig,indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitleu” thereto.

In the eveiit &i foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the-indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to'te purchaser. .

5. Occupancy, Fresirvation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. So rower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty davc-after the execution of this Security Instrument {or within sixty days of a
later sale or transfer of the Propertv! and shall continue to occupy the Property as Borrower's principal
residence for at least one year attér the date of occupancy, unless Lender determines that requirement
will cause undue hardship for Borroiver, or unless extenuating circumstances exist which are beyond
Borrower’s control. Borrower shall nctify L ender of any extenuating circumstances. Borrower shall not
commit waste or destroy, damage or-cuiatantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepred. Lender may inspect the Property if the Property is
vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned Property. Bcrrovver shall also be in default if Borrower, during the
loan application process, gave materially false or-iraccurate information or statements to Lender {or
failed to provide Lender with any material informatici!’in connection with the loan evidenced by the
Note, including, but not limited to, representations coriceiining Borrower’s occupancy of the Property
as a principal residence. If this Security Instrument is on a'lzasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Froperty, the leasehold and fee title shall
not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for dam=ges, direct or consequential, in
connection with any condemnation or other taking of any part of ths Froperty, or for conveyance in
place of condemnation, are hereby assigned and shall be paid to Lendei t4 the extent of the full amount
of the indebtedness that remains unpaid under the Note and this Securly instrument. Lender shall
apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and-tiian to prepayment
of principal. Any application of the proceeds to the principal shall not extend or pastuene the due date
of the monthly payments, which are referred to in paragraph 2, or change the aiacunt of such
payments. Any excess proceeds over an amount required to pay all outstanding inaeltsdness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto:

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2.
Borrower shall pay these obligations on time directly to the entity which is owed the payment. If failure
to pay would adversely affect Lender’s interest in the Property, upon Lender’s request Borrower shall
promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to
perform any other covenants and agreements contained in this Security Instrument, or there is a legal
proceeding that may significantly affect Lender’s rights in the Property {such as a proceeding in
bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other iterns mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower
and be secured by this Security tnstrument. These amounts shall bear interest from the date of

vO6eD741 roge 301 6

s




UNOFFICIAL COPY

g 4o b abed . . THLAOA

01 Jepua AQ paruesb Juswnisu] A1UN2ag SIYl AQ paindaes swns ayl 40" UOIBZI1IOWE JO UOIEDILIPOW 10
awAed Jo BWIN BY} JO UOISUBIXT "ISAIEAM € JON 19pua Ag aouelea(iod (pases|sy JON Jomouiog "L |
uawnIIsu| A1N2ag sIYl Ag
paleaid ual| 8yl JO A11101ID 8U1 199} A|9SISAPE |[IM JUSLUBIBISUIAL (1) JO "8iNin} 3y} Ul SPUNoIb JusJsHIp
UO 8INSO|9310) apndald (Im Juswaleisula) (1) ‘Buipsasoid 8INS0(0810) 1USIIND B JO IUSUIBIUSWWOD
ay) Buipaosaid A@ieipaww sieaA oml uiyum sBurpsadtold 2iNs0j08I0} JO JUSWAIUBWILLOD Byl Jalye
waweslelsuias patdasoe sey tapusa (1) 1)l uswaleisulal Jwsd 0) painbal 10U ) 1apua’ “JBABMOH "|IN}
ul JuswAed ajeipawun painbal JoU pey JapuaT Jl SB 10848 Ul UIBWal |leys $84ndas 1 eyl suonebljgo
syl pue luswnnsuj AlIN09G SIYl ‘Jamolog AQ uswaleisuies uodn Buipesdold 8inso0id8i04 BYL
yum pareioosse Apradoad sasuadxa pue saa) ,SABUI0NE AJELIOLISND PUE 8|GRUOSE3I PUR S1SOD 8INS0|28104

uswNSU] AJUNDaG SIYl JBpun iamoulog jo suonebiqo ale Asyl 1u91xa eyl o1 ‘Buipnjoul Wwalny

WnNoaoe s amailog Bulig 01 pasinbsl sunowe |j|e wns dwn| B Ul Japud) ||Bys Jamollog 1uawn11su|

AiLnoeg auy @leisulal o] 'peinisul 9ie sBuipassolsd sinso|oalo) sdyje usAl saldde ybu s =T
"JUBLINIISU| Al7ioag SIY) Jo 810} 8yl Japun anp junowe ue Aed 01 ain|iej s,18Am0110g JO 9SNEI3Q {|N} UL’
wewAed sieipawiL palinbal sey 19puaT I poleIsuUIa) 8g 03 1YBI B Sey Jamoulog "jusweieisuisy ‘gL L

ik

‘AIe1a19ag ayl o1 'uniwaad soueinsu) abeBliow e 1wal 01 3un|ig} $,19pua 01 anp A[9|0s S|
8oURINSUI JO ALjIGR|IRA U BYL UBYAM JBpUAT] AQ Pasidlaxs 8q 1ou Aew uondo siyl ‘BuloBaloy syl
Buipueisytimion ‘ANQIG:aLrYoNs Jo J0oid SAISN|IUCD PaWBap &g ||eys ‘eloN 8yl pue Juswinilsy|
Anoag siy1 adnsul 01 Buluijsan ‘joalay alep eyl woly sAep g9 o1 wanbasqns pelep Alelesdag
3y} Jo juabe PsZUOYINR AUB JO-1USWalelS UM Y “luawnisul A1unoag syl AQ peindas
SWNS {8 Jo |In} i wawAed ajeinsawn aainbay ‘uondo su 1e ‘Aew Jepust ‘jodley diep ayl
WoJly SABP 09 UIYLIM 10y BuisNoH (eu:2N 8yl Japun aoueinsu) 104 21qibiie 8q 03 pauiwialap Jou
ale 910N 9yl pue JUBWNASU| Al1IN293 SIUL 1 1BY) sealbe Jamouog ‘painsul JoN ebeblioy (9)

‘Alele a3 eyl 4o suonenbBas Ag peniuwuad JoU 4l 81NS0J08104
10 UOIeI|2008 9ZUOYINE JOU SaCp elinasu] Alnoag siy] ‘pled jou jI 8s0[D3I0) pue
Iin} Ul JuswAed ajeipawiw) 24nbas 01 ‘synejep tuswAed Jo ased ayl ul 's1ybis §,18pusT NI ||im
Aieisinag ays Ag penssi suoneinbal saouRISWNDIIZ A UBW Ul Me;amas anH jo suonenBay (p)

'$1UaA3 Juanbasqns o0} 19adsal
yum s1ybil s1 aAlem 10U ssop Japua ‘stuawAed (jors asnbel 1o0u $30p Jepus Ing |in} Wl
weawAed a1epawwl 81inbas 01 JapuaT NWLAd PINOM 1BLY JNOI0 SBIUBISWINDID J| “JBATEM ON {9)

AlR1810a% Ay} JO Sluawalinbal Yyl yrm aduep.0odde Ul panoidde ussq 10U
sey 1IpaJo Jay 1o sIy Inqg Aladoid ay1 Adnaoo os saop asiurib 10 Jaseyoind aul 10 ‘asuspIsal
lediound Jay Jo siy se asjuelb so Jeseyound syl Ag ps|dnsso lou st Ausdolg ayL (i)

pue ‘(JUs2sep JO BSIABP AQ UeL) JBUI0) PalIasuBl] €31Mi3U10 10 pjos s1 ‘Aladold
a1 jo 1ed 1o e Bulumo 1snuy e Ul 1salalul (e101jausq € J0 ‘Apiadeid eyl jo ued Jo [y (1)

1 wrwnsu) Alnoeg sivl Ag
paInoas swns e Jo ||N} Ul uawAed |1eipawwi aiinbar ‘AJe18198G ayl Jo ;2Asidde Joud ayl yum
pue ((P)e-1L0LL "D'S N T 1 ‘286 | $0 10y suonnlisu] Aloyisodag utewsan) 1g-ule) ayl 4o (P}LyE
uonosas Buipnjoul) me| ejqesijdde Ag panwaad Jl /|jeys Japua ‘|eaciddy ppaid noyupn ajes (q)

JUaWNIIsSU|] AJN29S SIYY Ul peUiRIu09
suoneBijqo Jay1o Aue wioyad 01 ‘sAep ALyl Jo pouad e oy ‘Buijie) Ag s3nejap JenoL o {1l
10 “JuawAed Ajyluoul 1XeU 3y JO 31BP BNP Y} UO JO 01 Joud JUBLLN st
Anoag siy1 Ag pannbai uswAed Ajyiuow Aue ny ui Aed o3 Buijiey Aq s)1nejep Jamoroy i)
I JUAWILSY|
A1In29g siyl AQ PeINI9S SWNS ||e JO [N} Ul JuawAed aleIpawun ainbas ‘s)nejep JuswAed Jo
8sed 8y} Ul ‘A1e}a.08g aul Aq penssi suonenbes Aq paliw; se 1daoxa ‘Aew Japua "ynejaq (e)
! 199 }O U0NRISIIDDY 10} SpUNOID) ‘G
"AIR12i0ag ayl AQ pazuoqlne sabieys pue sas) 199|100 Aew I3puaT "saad ‘g
'a0130u Jo Buialb ey Jo
SABP Q| UIYIIM 2AOQE YLIO} JOS SUOIIOR 8yl ;o 8i0L 10 8UO 9XB) 10 Ul BYT AJSIIES (|BYS JaaoLiog 'usl|
ay1 BuiAjnuapr asnou e 1amonog aalb Aew Japuan ‘Juswnuisuj A1LN0ag siyl Jeao Aluoud utenie Aew
yoiym ua e 01 199lqns s1 Aladold ayl Jo 1ed Aue eyl SaUILLIBIAP JapueT J| “ludwniisu) AlnNdag siy)
0} ual| aul Bupeuipiogns lapual 0} AJoloelsies Juswaaibe ue ual 3yl Jo JBP|0Y SY) WOJ) SBINDIS (O}
JO U3l 8Y) JO 1UAWHI0US Ay} JusAsLd 0} ajesado uoluido §,1apua syl ul yoiym sbuipaadsold |eba) ui
ual] 8yl JO 1UaWaL04ud 1suIebe spuajap 10 ‘Aq ual| 8yl Yyl poob ul s1s81U00 (g} {19pusn o) 8|qerdedoe
Jauuew e ul uall syl Aq painoes uoiebiqo eyl jo uswhAed eyl 01 Bunum ul saasbe (e} lamoliog
$S9|UN JUBWNNISU| A1UND3S SIY) Jaan Alond sey ysiym ualp Aue abieyosip Apdword jjleys tamollog
‘ajqeAed pue anp AjaieipauiLlt aq [[eys ‘19pue jo uondo syl 1e pue ‘sle 810N BU1 1B IUBWSSINGSIP

PRy B reeT eI 100

o gt oM i

4y
Ly el




COREY

'UNOFFICIAL COPY#> ==

'EA '}Jikk.{"'"

any successorgln interest. of Bc?rrower shall not operate to release the liability of the original Barrower
or Borrower s successor |n rnterest Lender shall not be required to commence proceedings against any
sSuccessor nn mterest)or refuse;to extend tlme for payment or otherwise modify amortization of the
sums secured by this Secunty Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any rlght or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 9{b). Barrower’s covenants and agreements shall be
joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note:
(a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest
in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extzind, modify, forbear or make any accommodations with regard to the terms of this
Security. Instrginent.or the Note® without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by«railing it by first class rail unless applicable law requires use of another method.
The notice shall be uirected to the Property Address or any other address Borrower designates by
notice to Lender. Any_rietice to Lender shall be given by first class mail to Lender’s address stated
herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security

=

Instrument shall be deemac 10 have been given to Borrower or Lender when given as provided in this .

paragraph.

14. Governing Law; Severa'ui"cy This Security Instrument shali be governed by Federal law and
the law of-the Junsdlctlon |n "which ne Property is located. In the event that any provision or clause
of this Security Instrument ¢r. the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument crihe Note which can be given effect without the conflicting
provision. ;To this end the provisions of this sSecurity Instrument and the Note are declared to be
severable.

15. Borrower’s Copy. Borrower shall be giver’ one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cavse'or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Progerty. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in violatic:i 45f any Environmental Law. The preceding
two sentences shall not apply to the presence, use, or stotar,e-on the Property of small quantities of
Hazardous Substances that are generally recognized to be approniiate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party inveiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has acilai xnowledge. if Borrower
learns, or is notified by any governmental or regulatory authority, that any remcval or other remediation
of any Hazardous Substances affecting the Property is necessary, Borrower shuii-oromptly take all
necessary remedial actions in accordance with Environmental Law. .

As used in this paragraph 16, "Hazardous Substances” are those substances dzfinied as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kérssene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile salveate~materials
containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 16,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents.
However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant or agreement in
the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute
assignment and not an assignment for additional security only.
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