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MAXIMUM LIEN, At no time shall the prmcndal c-rv"\unta of Indebtedness secured by the Morigage, not
including sums advanced ta protect%the securlty of e "?nrtgage, exceed $75,000.00.

THIS MORTGAGE dated March 24‘;.»2001 Is made and exe.- .»d between SORIN YLAD, and FLAVIA VLAD,
HIS WIFE, IN JOINT TENANCY; whose’ address is 5614~N LAMPBELL, CHICAGO, IL 60659 {referred to
below as “Grantor”) and LASALLE BANK NA whose address s 1747 W. Irving Park Road, Chicago, IL

60641 (referred to below as “Lender;). :,'

GRANT OF MORTGAGE. For valuable conslderation, Grantor martgages, warrants, and conveys to Lender all
of Grantor's right, titie, and interest |n 3and 10 the: tollowmg descnbed real propurty, together with all existing or
subsequently erected or affixed bwldmgs :mprovements and fixtures; ali ezs=iments, rights of way, and
appurtenances; all water, water nghts. watemourges -and drtch nghts (including stocs i utilities with ditch or
irrigation rights); and all other nghts, royalt'es and;proflts relatlng to the real property, inclucing without fimitation
all minerals, oil, gas, geothermal and SImllar matters (the “Real Properly") located In 'CDK County, State of

inois: ;.\

LOT 14 IN BLOCK 22 IN KAISEH' AND COMPANY S ARCADIA TERRACE, BEING A SUSOIVISION OF THE
NORTH 1/2 OF THE SOUTHEAST 174 (EXCEPT THE WEST 33 FEET) AND THE SOUTHEAST 1/4 OF THE

SOUTHEAST 1/4 OF SECTION;1 TOWNSHIP 40 NORTH RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK GOUNTY,aILLINOIS ,J PRI

The Real Property or its address*ls commonlv kﬁown aé"‘ '5514 N CAMPBELL, CHICAGO, IL 60659. The
Real Property tax identification number as 13-01 -430-029-000

REVOLVING LINE OF CREDIT,;*- Specmcally,;in addltlon to the amounts specified In the Indebtedness
definition, and g“¢hout limitation,:this :‘Mortgage secures a. revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
future amounts which Lender m y;advance, t to Grantor urider the Credit Agreement within twenty (20) years
from the date of this Mortgage tn'tha same extentl as if such “future advance were made as of the date of

the execution of this Mortgage ‘The revolvuhg Ime of credit obllgates Lander to make advances 10 Grantor

4;
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heteris of the Credit Agreement and Related Documents. Such

so long as Grantor camplies wit ; of the C
advances may be made, repaid,: and :remade, from. time:lo time, gubject to the limitation that the total
“time; not Including finance charges on such balance at a fixed or

outstanding balance owing at anyione n
greement,;any femporary overages, other charges, and any

b

variable rate or sum as provided: inithe Credit Agre ;
amounts expended or advanced as;provided in;either theiIndebtedness paragraph or this paragraph, shall
not exceed the Credit Limit as provided:in-the;Credit Agréement. It is the Intention of Grantor and Lender
that this Mortgage secures the balance:outstanding, under.the Credit Agreement from time to time from zero
up to the Credit Limit as provideg;lp‘thids,;}.Mortgfs}l g:and any, intermediate balance.

RNt i v s .\'. };'E'. LY - -"' 1
Grantor presently assigns to Lender all.of Grantor right, title, -and interest in and to all present and future leases

of the Property and all Rents from the: Rroperty. in "dddition,iGrantor grants to Lender a Uniform Commercial

Code security inter=cl in the Persona| Property ard'Renits.
. = T g}

THIS MORTGAGE, NGLUDING THE/ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PHGPERTY, IS GIVEN. TO'SECURE (A) PAYMENT OF THE INDEBTEDNESS AND_(B)
DERFORMANCE OF EACH OF: GRANTOR'S/AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT

L} et 34

AGREEMENT, THE RELATZD DOCUMENTS,"AND; THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO

¥ ‘OVER AL SUBSEQUENT LIENS AND ENCUMBRANCES,

-
S

AND SHALL BE-VALID AND/ HAVE PRIORITY."O I
INCLUDING STATUTORY LIENS; ZXCEPTING:SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL

PROPERTY, TO THE EXTENT OF 72 MAXIMUM AMOUNT, SECURED HEREBY. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING tRMS:; 2, - "y
BRI S - T PR
PAYMENT AND PERFORMANCE. ‘j‘ggcepg as otherwise provided'in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortg@dé"ﬁg"they “serome due and shall strictly perform ail of Grantor's obligations
under this Mortgage. s “: wEe
POSSESSION AND MAINTENANCE (OF THE PROFERTY. ‘Grantor agrees that Grantor's possession and use of
the Property shall be governed by;thggft?liqwing;p@;jjisigns.__ i
Possession and Use, Until the{6ecirence of ‘afi Event/o?, Défault, Grantor may (1) remain in possession
and contro! of the Property; (2 "'”;Luse}‘gg.qurta‘t" ‘or;manage.tie Property; and (3) collect the Rents from tho
Property. R A
i ey EE g Chr " .
Duty to Maintain, Grantor-shafl; maintain, the; Property in; good (condition and promptly perform all repairs,

B L

X

replacements, and maintenance necessary to;preserve its value.

Compliance With Environmental L%wsGrantor represénts, and waran:s to Lender that: (1) During the
period of Grantor's ownership® zﬁlheﬁgﬁrgpqh’yf} ‘there has’'been ‘no use, generation, manutacture, storage,

treatment, disposal, release _,c’fi reatened r "agg"; of anyiHazardous Substanse by any person on, under,

about or from the Property; :*'=’(2)'.T%?th“r'itor“h "o’ knowlédge of, or reason to bzlieve that there has been,

. . dned R LB L ' . . 4

except as previously dlsclosngjo;gpq;tacl‘cnpgglA‘dgve.d by Lender.in writing, (a) any Sipach of violation of any
Environmenta! Laws, (b} .;faju;ﬁ)%tuséj?*;jéhd@ﬁoh‘; manufacture, storage, treatment, risposal, release or
threatened, r?&?se of any Hazardous- Substanice orf; under, abaut or from the Property by anv.prior owners of
occupants of the Property, ort (6): dny actual ofithreatened litigation or claims of any kia‘oy any persan
relating to such matters; andr_(a)'-.z-;Ext‘;épt as-previously disclosed to and acknowledged by Lender in writing,
(a) neither Grantor nor any’ fenant; T;cbnlraq;ﬁr."-’afgent oa;:iﬁother authorized user of the Property shall use,
generate, manufacture, store; treat; dispose: o or Telease any Hazardous Substance on, under, about or from
the Property; and (b) any such:activity shalifbe‘tonducted in compliance with alt applicable federal, state,
and [ocal laws, regulations éﬁ‘déi"g_rd_iﬁancgs,Ei;rjp!u'qing without imitation all Environmental Laws. Grantor
authorizes Lender and its agents.ta enter. upon;the;Property to make such inspections and tests, at Grantor's
gxpense, as Lender may deem appropriate to:determine compliance of the Property with this section aof the

e

Mortgage. Any inspections of tésts: made by,Lender shall be:for Lender's purposes only and shall not be

construed to create any responsibility o liability!oni‘the part'of Lender to Grantor or to any other person. The
representations and warranties contdined’ hefsin“are baséd on Grantor's due diigence In investigating the
Property for Hazardous Substarice Grantor; hereby. (1) . releases and waives any future claims against
Lender for indemnity or contrib gver

he.gvent Grantor becomes liable for cleanup or other costs under any
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such laws; and (2) agrees to lndemnlty a 'd:- hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties;: and expense htch Lender may directly or indirectly sustain or suffer
resulting from a breach of thtsrseotlon ofthe Mortgage :or as a consequence of any use, generation,
manufacture, storage, dlsposal,.release or threatened release, occurring prior to Grantor's ownership or
interest in the Property, whether or-hot ‘the sarne y_v,as or should have been known to Grantor. The provisions
of this section of the Mortgage;:.in . tobhgatron to indemnify, shall survive the payment of the
indebtedness and the satisfaction ind: reconveyance of the iten of this Mortgage and shall not be affected by
Lendeor's acqtﬁgtton of any mtere , the Property..,whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shatl not cause nduot or perrmt any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property 0 "ny portton ot thé Property. Without limiting the generality of
the feregoing, G'antor will not: rehfover or grant 10 any other party the right to remove, any timber, minerals
(including il anr. gas), coal, olay,;scorta -s0il, gravet or rock products without Lender's prior written consent.

Removal of Impruvznents. Grantor shall not‘demotrsh or 'remove any Improvements from the Real Property
without Lender's prior sitten- consent = AS a;-condrtron tg&the removal of any Improvements, Lender may
require Grantor to make arrangements ‘s'atrstactory to, Lehder to replace such Improvements with

improvements of at loast equa!"v ue. . : ;, ‘

: o 'Lende S agents and representatlves may enter upen the Real Property

Lender’s Right to Enter. Lent’er o |
at all reasonable times to attend (o torests artd to inspect the Real Property for purposes of
‘of thrs ortgage

Grantor's compliance with the terfiis énid cori
IF '! 1
Compliance with Governmental ‘Heqt.:rr rnertt Grantor shall promptly comply with &ll laws, ordinances,

and regulations, now or hereatter in eftect, . afall goyernmental authorities applicable to the use or occupancy
of the Property, Grantor may; contest In. gord Haith, any;such-law, ordinance, or regulation and withhold

compliance during any proceeqhng,‘ lnoludtng, appr )pricte appeals, o long as Grantor has notified Lender in
writing prior to doing so and so: Iong as, in. Lepders s0ie op:mon Lenders interests in the Property are not
jeopardized. Lender may require; .Grantor to post adeqt'..tte securlty or a surety bond, reasonably satisfactory

é

‘ Nt
andon nor teer imattended the Property. Grantor shall do all
other acts, in addition to thos‘e ag hiabove.in thig ‘section, which from the character and use of the
Property ate¥easonably necessary to protect and preserve ‘the Prapertv.
el s DU Y -
DUE ON SALE - CONSENT BY LENDEFI ' nqléf may, at Lgnders option. Jnelare immediately due and payable
zll sums secured by this Mortgage upon the saletho transter, wlthout Lender's zriar.written consent, of all or any
part of the Real Proparty, or any. inte reSt ln the Fteal Property A.'sale or transfet“ means the conveyance of
Real Property or any right, title ori ere_st in the‘;FteaI Property, whether legal, beneficial or equitable; whether
voluntary or involuntary; whether t_:_ 5 'p;utrtght sate ‘deed, mstaltment sale contract, ‘and eontract, contract for
dead, leasehold interest with a term*greater than gthree (3) years, lease-option contract, 4r Ly-sale, assignment,
or transfer of any beneficial mteres n on to" any Jand trust’ holdtng title to the Real Property, or by any other
method of conveyance of an mteres n;,thetheaI F'roperty However thls option shall not be exe.cised by Lender
if such exercise is prohibited by fi te T by {flin IS’ ,aw T
TAXES AND LIENS. The tollowtn visions™rél tmg to the taxes and liens on the Property are part of this
Mortgage: el Y S R
Payment. Grantor shall pay. whenfdue (and ||-,events phor to. delmquency) all taxes, payroll taxes, special
taxes, assessments, water charges and-sewer erwce charges ‘levied against or on account of the Property,
and shall pay when due allclaims foi-work ‘done, on or for services rendered or material furnished to the
Property. Grantor shall rnalntatn"the ﬁ’roperty frée"of any Itens havrng priority over or equal to the interest of
Lender under this Mortgage, except for those figns’ specutrcally agreed to in writing by Lender, and except for
the lien of taxes and assessment‘s not due as; further specrried in the Right to Contest paragraph.

Right to Contest. Grantor ma hotd payment __of anyatax assessment or claim in connection with a good
faith dispute aver the obligation .,” go'long a8 Lender's mterest in the Property is not jeopardized. If a
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lien arises or is filad as a result of j,ip?npéymeht_ quﬁrgor shall.within fifteen (15) days after the lien arises or, if
= fom is fled, within fitean (15) days aftér Granior hds notice‘of the filing, secure the discharge of the lien, or
if raquested by Lender, deposit’ With Lender ‘cash-or a sufficient corporate surety bond or ather security
satisfactory to Lender in an amount; sufficlent, 0. discharge;the llen plus any costs and arttorneys' fees, or
other charges that could acorus;as;a result of & foreclosure-or sale under the lien. In any contest, Grantor
shall defend Itsalf and Lender and: shall. satisty any advarse judgment before enforcement against the
Property. Grantor shall name Leéhder as'an ‘additiondl obliged under any surety pond furnished in the contest

- proceedings. B A R o
y r “v; - ".l‘-‘-fm E:‘ - . %.{"“ ! 1 ]

Evidence of Payment. Grantor,shall upon dgm,gnq,-fumlsh;:t:p Lender satisfactory evidence of payment of the
taxes or assessments and sha![;éaggho’fig‘e"th‘egja:pprbpriate (governmental official to deliver to Lender at any
time a written'sta*ament of the taxes’ anMd"ass,es;,?me'“rits against the Property.

R TR S LS e .
Notice of Constriiction. Granic r:shall’ notify Lender at least fitteen (15) days before any work is commenced,
any services are Pimshed, oriany ymaterials are supplied to the Property, if any mechanic's lien,
f the work, services, o materials and the cost

materialmen's lien, or ©%:a” lien could be asserted on account o
i6f L:énder fumish to Lender advance assurances satisfactory

slch improvements.

exceeds $1,000.00. Grariorwill upon request'of
to Lender that Grantor can and™ill'pay the co

S

PROPERTY DAMAGE INSURANCE. =1 "fig;iibwing_Egégiéiongff}é};tipg 10 insuring the Praperty are a part of this

Mortgage: R ST - S
Maintenance of Insurance. ;Grantor; hafl dhrdcufe and ihaintain policies of fire insurance with standard
extended Goypegge endorsements, op¢..a.4r=dlacement basis for .the full insurable value covering all
Improvements on the Real Property inan amrgunt-sufficient. to avoid application ot any coinsurance clause,
and with a standard mortgagee ;clause: in: favor of:Lendér.. . Policies shall be written by such insurance
companies and in such form -as. may be reasonalily cceptable; to Lender. Grantor shall deliver to Lender
certificates of coverage from each. insurer containing & stipulation that coverage will nat be cancelled or

diminished without a minimum: of. ten:.(10) days'; prior written notice to Lender and not containing any
disclaimer of the insurer's liabilityfor falture fo'give:such ririca; Each insurance policy also shall inciude an

endorsement providing that coverage In‘favor‘of Lender willft e impaired in any way by any act, omission
or default of Grantor or any otherperson. ~Sholld'the Real:Prigerty be located in an area designated by the
Director of the Federal Emergency:Management -Agency -as-a spucial flood hazard area, Grantor agrees to
obtain and maintain Federal Flgod:Insirance,if:available, within' 45 Gpys after notice is given by Lender that
the Property is located in & special flood. haz rdagrqahforgt,he, full unparu principal balance of the loan and
any prior liens on the property,sgeuring the ban,.;up 1o the-maximum poliay limits set under the National
Flood Insurance Program, or as-otherwise reguired by Lendi‘_ér,,and to maintain such insurance for the term of

the loan., n,; r‘. oTEEL L

<t Y AR !é sl
Appiication of Proceeds, Grantor shall pr.qrr}thl'g’(‘i;notifyfi_fgnder of any loss or daimags io the Property if the
estimated cost of repair or réplf_agg‘frhgi‘itiexé;eéc:is‘fs_j‘ 1000.00,° Lender may make prooi o 'ass if Grantor fails
1o do so within fifteen (15) days of the-casualty. Whether o not Lender's security is impaltac, Lender may, at
Lender's election, receive and retain 1hd-proceeds:of any insurance and apply the proceeds 1 the reduction
of the Indebtedness, payment:ofary liéh'affécting the Property; or the restoration and repair of tha Property.
If Lander elacts to apply the -QiodéédSi;p-'ies'@é?’ﬁtidﬁ ‘and répair; Grantor shall repair or replace the damaged
or destroyed Improvements in & manner satisfactory to Lender. > Lender shall, upon satisfactory proof of such
expenditurs, pay or reimburse: Grantor-from the ‘proceeds’for the reasonable cost of repair or restaration if

&

xpired ‘insurance shall inure to the banefit of, and pass to, the

Grantor ig not in default undqr:iirﬁ%Mth_ggQg,*fﬁ; ry procesds which have not been disbursed within 180 days
ing:to"L der tnder thisiMortigage, then to pay accrued intrest, and the

remainder, if any, shall be appli

Unexpired Insurance at Sale.... Any, unexpired ‘insurance

_thi.g. : rtg'_auge at:any trustee’s sale or other sale held under the

ny pro
after their receipt and which™L&ndér has not committad t;the repair or restoration of the Property shall be
used first to pay any amount;owin nder. urider this:Mort
lied “to" the ‘principal ‘balance of the Indebtedness. I Lender holds any
procesds after payment in full’ of ithe' Indébtadriess, suchi’proteeds shall be paid to Grantor as Grantor's
interests may appear. o i
purchaser of the Property '_b\{e_;é’_ij b

v
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provisions of this Mortgage, or at any _foreclosure’sale of such Property
LENDER’S EXPENDITURES. It Grant_"l, farls' (A to' keep the*Property free of all taxes, liens, security interests,
V. requrred insurance on the Property, or (C) to make repairs

encumbrances, and other claims, (B) o‘prowde an
ta the Property then Lender may dctscri If-any- actwn or proceedrng is commencad that would materially affect

Lender's interests in the Property,- th Lender on, ‘Grantor's behalf may, but is not required to, take any action
that Lender believes to be appropnate.re protect Lender’s rnterests Al expenses incurred or paid by Lender for
such purposes will then bear interest at’ the rate. charged under;the Credit Agreement from the date incurred or

paid by Lender to the date of repayment by:Grantor; Al such expenses will become a part of the Indebtedness

and, at Lender's option, will {A) be payable’on: dernand (B :be added to the balance of the Credit Agreement

and be apportiened @mang and be: payablewrth any nstallmentepayments to become due during either (1) the
term of any applicais!2. insurance pohcy, or £ (2) .thet remamrng term of the Credit Agreement; or (C) be treated
as a balloon paymeri v:nich will be’ due ;and payahle at. the Credrt Agreement's maturity. The Morigage also will
secure payment SFhece amounts:! lThe rrghts provrded for inf thls paragraph shall be in addition to any other
rights or any remedies - which Lenderfmay be enrltled on account ‘af any default. Any such action by Lender
shall not be construed as cuily +he ¢ S0 “te bar Lender from any remedy that it otherwise would have

had.

WARRANTY; DEFENSE OF TITLE -

this Mortgage: DE _ o
Title. Grantor warrants that: ,"t{a)gGranto. holds: good and marketable title of record to the Property in fee
simple, free and clear of alisliens: and| ercumbrances cther than those set forth in the Real Property
description or in any title rnsurance'pohcy. :tle“rnpor: or final title opinion issued in favor of, and accepted
by, Lender in connection with thrs :Mortgage.: .urd {b) Gramor has the full right, power, and authority to

- execute and deliver this Mortgag Lender.:, e oTh ,,

Defense of Title. Subjact to' the .exceptrcn rn”th _p’arag»aph above Grantor warrants and will forever defend

the title to the Property agamst the Iawful claims of all pwsens In the event any action or proceeding is
commenced that questions Grantor's itle Gr riterest of: ..e' \der under this Mortgage, Grantor shall defend
the action at Grantor's expense; "Grantor ma e“the nomina party in such proceeding, but Lender shall be

entitled to participate in the proceedrng ‘and’ to'be 'representec in the nroceeding by counsel of Lender's own

choice, and Grantor will delrv‘err*’or' cause t0"be’ delrvered to Lender such. instruments as Lender may request

from time 1o time to permit such partrcrpatron s
Compliance With Laws. Granior warrants that the Propeny and Grante; s uso of the Property complies with
all existing applicable laws, ordmances, and regulatrcns of govemmental authoritias,

Survival of &3smises. All prcmrses «agreements -and statements Grantor has made in this Morigage shall
survive the execution and dellveryf of :this Mcrtgage shall_be continuing in nature ard-shall remarn in full

force and effect until such 'ume _asj:(_irantor’s Indebte:dness is: paid in full

:' 3 . "'.‘\‘.!,f e i R Syt
'9'_!?4.-.?91@. Qg 10, ccndemnatron proceedrngs are a part of tris Mortgage:

condemnat\ron rs filed, Granter shall promptly notify Lender in writing, and
Grantor shall promptly take su X steps as,may be - necessary to defend the action and oblain the award,
Grantor may be the nominal. party in such -proceading, ‘bt Lender shall be entitled to participate in the

proceeding and to be represenkedn[n the proceedmg by counsel of its own choice, and Grantor will deliver or

cause to be delrvered to Lende such msrru 'ents“‘and documentataon as may be requested by Lender from
' L

If alt of arry part of the Prcpeny is condemned by eminent domain

Application of Net Prnceeds.‘
proceedings or by any prcceerirr‘(g:.yor purchase in“lieu af ccndemnatron Lender may at its election require

that all or any portion of the;net: procaeds cf the award, be applied to the Indebtedness or the repair or
restoration of the Property.” The*‘net proceedstof the award shall mean the award after payment of all
' orneys rfees rncurred by, Lender in connection with the condemnation.

[
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relating to governmental taxes, fees g ndﬁcharges are a:part of this Morigage:

Curmrent Taxes, Fees and Charges i Upon request by Lender Grantor shall execute such documents in
addition to this Mortgage and: take whatever ather. action srs requested by Lender to perfect and continue
Lender's lien 3 the Real Property Grentor,,shall rermburse Lender for all taxes, as described below,
together with all expenses tncurred; in recordtng, pertectlng or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps ‘and’ orher charges for recording or registeting this Mortgage.

Taxes. The following shall oonstttute taxes to‘whrch this sectron applies: (1) a specific tax upon this typs of
Mortgage or upon all or any part ‘of the Indebtedness secured by this Mortigage; (2) a specific tax on
Grantor which Grantor is authorlzed or, requrred:- to*‘deduct ‘from* payments on the Indebtedness secured by
this type of Mzrgage: (3) a tax 'nithrs type 0 of ortgage chargeable against the Lender or the holder of the
Credit Agresmen’,.and (4} - a‘-:[ ecrﬂc tax jon atl; or any: pomon of the Indebtedness or on payments of
pringipal and interzst made by Grantor.

Subsequent Taxes..+-any téx(to whrch t is: sectlon applres is enacted subsequent to the date of this
Mortgags, this event shall have the same etfect ‘an Event ‘of Default, and Lender may exercise any or all of
its available remedies for an Event of- Default‘, s"fprovrded“ below unless Grantor either (1) pays the tax
hefore it becomes delinquens, or (2) contests_ he’tax as prowded above in the Taxes and Liens section and
deposits with Lender cash or’ a sutf' “"_'1’( corporate surety bond or other security satisfactory to Lender.

.s\’\‘i..

SECURITY AGREEMENT; FINANCING ‘Bhr ATEMENTS The toltowmg provisions relating 1o this Mortgage as a
security agreement are a part of thts;t Mortg._ge ; ¥

Security Agreement. This rnstrument shat’ cr n't|tute a Securrty Agreemant to the extent any of the Property
constitutes tixtures or other personat propert',, e.nd Lender shall. have all of the rights of a secured party
under the Uniform Commercial Code as amended t Jom; trme rto time.

Security Interest, Upon request_ lby Lender Granto sta]t execute financing statements and take whatever
other action .E)requested by- Lender‘to ’ perfeot :and rontinue Lender's security interest in the Parsonal
Property. in addition to recordrngf’thls_ Mortgage in+the reat r rnperty records, Lender may, at any time and
without further authorization. framy Grantor,” t:levexecuted wornterparts, coples or reproductrons of this
Martgage as a financing statem .j Grantor shall rermburse| =nder for gll expensas incurred in perfecting or
continuing this security rnterest'*wUpon defaultﬂ‘ Grantor shall ass(mblz the Personal Property in a manner
and at & place reasonably canvenient to Grant:or and Lender and mave it available to Lender within three {3)
days after receipt of written dernand from Len' gr. ;

. t h. '.'. w i '
dr: sses of Gra r. (debtor) and Lender (secured narty) from which information
concerning the security tnterest*granted by thrsa.Mortgage may be obtained (eac as required by the Uniform

Commercial Cade) are as statéd ge. f this Mortgage

The tollowrng provrsrons relating to-nihar assurances and

_:r,!u
N

Further Assurances. At any trme.{and fromrtrme,to"trme upon request of Lender, Grantor wiii make, execute
and deliver, or will cause to bé. made executed or delrvered 10 Lender or to Lender's designee, and when
requested by Lender, cause to: be,‘flled reoorded retrled or rerecorded as the case may be, at such times
and in such offices and ptaces fas’['ander may'c ‘deem approprlate. any and all such mortgages, deeds of trust,
seocurity deeds, security agreemIents,-vfrnancrng?"statements continuation statements, instruments of further
assurance, certificates, and- o'ther documents;,as may, " m the- sole opinion of Lender, be necessary or
desirable in order to etfectuatefcomplete perfect,zcontrnue 'or preserve (1)  Grantor's obligations under the
Credit Agreement, this Mortgag ndi}the‘a ‘Iated Documents and (2) the liens and security interssts
oreated by this Mortgage on': ’e;sProperty whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agreeewto the contrary |n wntrng, Grantor ghall reimburse Lender for all costs and
expenses l'nﬁred in connectton wlth th: ‘matters reterred tc in this paragraph.

PN P

Attorney-in-Fact. If Grantor La A\ do: arw of,-,he thmgs referred to in the preceding paragraph, Lender may
do so for and in the name-of Gran or-and*at’ Grantor’s expense For such purposes, Grantor hereby
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irrevocably appoints Lender as Grantor's attorney-rn-fact feL the purpose of making, executing, delrvenng,
filing, recording, and doing all otherﬁthrngs as’ tnay be necessary or desirable, In Lender’s sole opinion, 1o
accomplish the matters referred to.rn‘.the precedrng paragraph

l lx,

FULL PERFORMANCE. If Grantor' pays all the lndebtedness when‘ due, terminates the cradit line account, and
otherwise performs all the oblrgatrons~ rmposed upon CGrantcr ,under this Mortgage, Lender shall execute and

deliver to Grantor a suitable satrsfactron "of this Mortgage and suitable statements of termination of any financing

statement on file evidencing Lender's secunty |nterest in'the Ftents and the Parsonal Property. Grantor will pay,

it permitted by applicable law, any reasonablp termmatron tee as determtned by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST I payrnent i8, made by Grantor, whether voluntarily or otherwise,
or by guarantor OrJy any third party, on, ‘the. lndebtedness and thereafter Lender is forced to remit the amount of
that payment (A) ‘' Grantor‘s trustee |n bankruptcy or to any. similar person under any federal or state
bankruplcy law or faw/Tor the relief: ot debtors (B) by reason. of 'any judgment, decree or order of any court or
agministrative body having Jurrsdrctron ‘over. Lender of' any of: Lenders property, or {C) by reason of any
settlement or cOMpromise /Ny claim:made by:Lender.\ with-gny claimant {Inciuding without limitation Grantor),
the Indebtedness shall be considured: unpard for. the: purpose of;enforcement of this Martgage and this Mortgage
shall continue to pp.effective a1 £zl be reinstated -as the casa’may be, notwithstanding any canceliation of this
Mortgage or of any note or other: rr'.. urnant “or- agreement ewdenélng the Indebtedness and the Property will
continue to secure the amount reparo I acovered 40; the same~extent as if that amount never had been orrgrnatly
received by Lender, and Grantor. shallll_b Lopun "by any ; judgment decree, order, settlement or compromise

5
1 _ atet’at mmrepresentatlon at any time in connection with the Credit
Agreement. This can include, for. exampl ='e_falsets aterrenr‘about Grantors incoma, assets, liabilities, or any
other aspects of Grantor's financial ondm n S o

e

(2) Grantor does not mest the'repaymentt s of the f".e'ht Agreement

{3) Grantor’s action or rnactron(adversely,_attectsrthe collaie'al or Lender's rights in the collateral. This can
include, for example, failure to marntarn required; insurance, wastf or destructive use of the dwelling, failure to
pay taxes, death of all persons hable on the account, rransfer ot titie cf sais of the dwelling, creation of a senior
lien on the dwelling without our permtssmn,\foreclopure by. the:holder ot 2rinther lien, or the use of funds or the
awelling for prohibited purposes. Hie o i {r,, L

RIGHTS AND REMEDIES ON DEFAUL _Upon ccurrence of an Event of Deiault and at any tims thereafter,
Lender, at Lender’s option, may exercrse ‘any one sre of the followmg rights ano remedies, in addition to any
other rights or remedies provided' b y )

Accelerate Indebtedness. ,Len
entira Indebtedness |mmed|ately.
required 10.p2s>

e'r 'h ha_ .‘.,_ha ’ !rght at.-rtdoptron withoul notice te Giantor to declare the
due and payable, rncludmg\any prepayment penalty whicr Grantor would be

_,‘ v

'

UCC Remedies. With raspectt all or" any part ot‘rhe Personat Property, Lender shall have all the rights and
A c

remedies of a secured party u the'Un_lform‘ , ommercral Code

\' [ g‘v '--'E‘r i 5

he‘nght‘ wrthour notrce o Grantor, to take possession of the Property and
collect the Rents rncludrng amounts past due ‘and unpald -and apply the net proceeds, over and above
“I 'furtherance ot this right, Lender may require any tenant or
\ake-paymen nt of use,&fees directly to Lender. If the Rents are collected
by Lender, then Grantor rrrevocably desrgnatesr_Lander as:Grantor's attorney-in-fact to endorse instruments
received in payment thersof: 'rn_ e name: of*Grantor and,to negotiate the same and coilect the proceeds.
Payments by tenants or other; users- to Lender in; response to Lender's demand shall satlsfy the obligations
for which the payments are rnade whether or“ not Jany proper grounds for the demand existed. Lender may
axercise its rights unriar rhrq s ag.raph arther person,rby agent or through a receiver,

114 eznr'r:n»;

l et
»‘ |l' i

it
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Mortgagee in Possession, Lender;rshall ha\r he»rtght to be plat:ed as morigagee in possession or to have
a receiver appeinted to take possessron of allf pr any part ‘bf the Property, with the power to protect and
preserve the Property, 1o operate the Property ptecedtng foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds over andtabotre the cost of the recelvership, against the Indebtednsss.
The mortgagee in possession 0r recelver may*serve wrthout bond if permitted by law. Lender's right to the
appointment of a receiver shalt exrst whether or.not the apparent value of the Property exceeds the
Indebtedness by a substantral amount Employment by Lender shall not disqualify a person from serving as

a receiver.
Judicial Foreclosure. Lender may’ obtam a judlclal decree foreclosing Grantor's interest in all or any pan of
the Property. '

Deficiency Judoment. |f permrtted by appllcjable law, Lender may obtain a judgment for any deficiency

remaining in the [ride’ btedness dué’ 1o Lender alter appltcation of ‘all amounts received from the exercise of
the rights provided ip inis sectro " - _11 hg ..“e

Other Remedies. Lender ‘hall haue all othef ‘*rtghts and remedres provided in this Mortgage or the Crodit

Agreement or available at law or ln equrty

Sale of the Property. To the T_E‘ nt permrtted by appltcable law, Grantor hereby waives any and all right to
have the property marshalled. . ; eAerclsmg itst rtghts and; remedies, Lender shall be free to sell all or any

part of the Property together or_ arme:;, in ro'ne sale or. by separate sales. Lender shall be entitied to bid
at any public sale on all or any: |on '\t thq Pr .

Notice of Sale. Lender will g,{ o'n ble- not|ce ot the time and place of any public sale of the
Personal Property or of the time. 1after Wthh any prrvate sale or other intended disposition of the Personal
Property is to be made. Fleasonable notrce ‘shall’ mean notlce grven at least ten (10) days before the time of
the sale or disposition. ﬁ ' 3 SR

Election of Remedijes. All of Lenders rrghts nd remer’ es le be cumulative and may be exercised alone or
together. An election by Lender {o-choose any Yone remeds” wilt not bar Lander from using any other remedy.
1f Lender decides to spend rnoney or-to perform: any ofGiartor's obligations under this Mortgage, after
Grantor's failure to do so, that,dggisian by- Lender wul not at‘ o Lender s right to declare Grantor in default
and to exerciga Lender's remedte ‘

¢ ' ,‘] N

Attorneys’ Fees; Expenses‘t ) Lender tnstttutes any sun or actiori 1y enforce any of the terms of this
Mortgage, Lender shall be entltled to ‘tacover; such L SUm as ‘the court may sdjudge reasonable as attomeys’
fees at trial and upon any appeal Whether,ortnot any ‘court action is involved, and to the extent not
prohibited by law, all reasonable’ expenses Lender mcurs that in Lender's opinion are necessary at any time
for the protection of its mterest*or the’ enforce‘ment of rts"nghts shall become a pait of the Indebtedness
payable on demand and shall; bear interest: at' th% Credit ‘Agreement rate from the-ueie. of the expenditure
until repaid. Expenses covered by thls paragraph mclude,gwrthout limitation, however subiect to any limits
under applicable law, Lender’fs attorneys 'fEee and Lender’s Jegal expenses, whether or_nat there is a
lawsuit, including attorneys’ fees»and expenses for bankruptcy proceadings (including effcnic to modify or
vacate any automatic stay or rnjunotron), appeais. and any,anticipated post-judgment collection services, the
cost of searching recards, obtarnrng title pons (lnctudmg foreclosure reports), surveyors' reports, and
appraisal fees and title tnsuranc to the extent ‘permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sum ,prowded by Iaw _ ifi,

NOTICES. Any natica required tovbe,gwee under thrs Mortgage mctudlng without limitation any notice of defautt
and any notice of sale shall be given,in, wrttrng, and shall be :effective when actually delivered, when actually
received by telefacsimile (unless otherwrse requedt by law), when deposited with a nationally recognized
overnight courier, or, if mailed, whenst

+

,.

ﬂdepostted nthe United;States mail, as first class, certified or registered

mail postage prepaid, directed to theraddresses s\h,own near the beginning of this Mortgage. Al copies of notices
of {oreclosure from the holder of any. fien: whtch“h 's pnortty ever this Mortgage shall be sent to Lenders address,
as shown near the beginning of this Mortgage Any person mey change his or her address for notices under this
Mortgage by giving farmal written. notrce to the other person or persons specifying that the purpose of the notice
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is 1o change the person’s address., i:Fqu notrce purposes;__Grantor agress to keep Lender informed at all times of
Grantor's current address. Unless; qtherwrse provrded . requrred by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is, deemed to be notrce given to all Grantors. It will be Grantor's

responsibility to tell the others of the not|ce from Lender .

ADDITIONAL DEFINITION. Pnnmpal Amount Theetwords ’Prinicipal,;Amount’ mean all sums of money which are
disbursed at Borrower's request. -

MISCELLANEOUS PROVISIONS. -The fo!!owrng mrscellaneous provrsrons are a part of this Mortgage:

Amendments. What is written in thrs Mprtgage. nd in the Related Documents Is Grantors entire agreement
with Lender copzeming the matters covEred by this Mortgage To be effective, any change or amendment 10
this Mortgage must be in wntrng and must be srgned by whoever will be baund or abligated by the change or

amendment. { ,3_‘ Ly

Caption Headings. C7, ption headrngs m thrs':Mortgage are for convenience purposes only and are not to be
used to interpret or defilie the provrsrons‘ of thrs*Mortgage s’

[

Governing Law. This Meitg ag \'mllftae governed by end interpreted in accordance with federal taw and
the laws of the State of II..nol"‘ Thrsf;Mortga ejhas been accepted by Lender in the State of lllinois.

Choice of Venue, Ii there is ‘a -lqmult.-:'-\Gran'
the courts of Cook Gounty, State g{_tllrno:s

Jaint and SeReral Liability. | AII oblrgatrrrns ofLGrantor under this Mortgage shall be joint and several, and all
references to Grantor shall medn’ each ‘and 8 ew Grantor ' This means that each Grantor signing below is
responsible for all obligations in; thrsfMertgage L

No Waiver by Lender. Grantor*understands Lender erI not give up any of Lenders rights under this
Mortgage unless Lender does so rn wrrtrng . The fact tal Lender delays or omits 1o exercise any right will not
mean that Lender has given up, that nght if Lender dor:s naree in writing to give up one of Lender’s rights,
that does not mean Grantor will not heve to: compty with tre ither provisions of this Mertgags. Grantor also
understands that if Lender does consent to-a request that'dues not mean that Grantor will not have to get
Lender's consent again if the srtuatron happens agarn Grantc.' further understands that just because Lender
consents to one or more of Grant’or’s requests thatvdoes not mear Lender will be required to consent to any
of Grantors future requests, ..Gra ives ;iresentmem demand far payment, protest, and notice of
dishenor. : _

Severabliity. If a court fmds that any pre\nslon otr thls Mortgage is not valil or should not be enforced, that
fact by itself will not mean thatn lhe reSt iof thrs ‘Mongage will not be valid or enforced. Therefore, a court will
enforce the rest of the provrsrons of thts Mo e::even rf a provrsron of this Mor.gage may be found to be
invalid or unenforceable. &

Merger. There shall be no merger' of-tthe mterest or estate created by this Mortgage witk gny other interest
or estate in the Property at any time hetd by or fer the beneirt ot Lender in any capacity, wahout the written
consent of Lender. ' C R ‘

»:t

grees upon Lender's request to submit to the jurisdiction of

1"’
h

Successors and Assigns. Sub to any I| |tat:ons stated inthis Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding’ upon and rnure to the benefrt of the parties, their successors and assigns. If

ownership of the Property becomes vested in"a’ person othier than Grantor, Lender, without notice to Grantor,

may deal with Grantor's successors 1Wlth reference ‘to thrs Morigags and the Indebtedness by way of
torbearance or extension wrthotrt releasmg Gre" or/trom the obiigations of this Mortgage or liability under the

Indebtedness. - : i

Time is of the Essence. Tima.is of the esser |n the pertormance of this Mortgage.

Waiver of Homestead Exerndt'ibn""“ Grarit - Hereby releases and waives all rights and benefits of the
homestead exemptlon laws of the State of lllrnors as to all tndebtedness secured by this Mortgage

@ e e "eesszm *
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Borrower. The ward 'Borrowera means SORINNLAD and4FLAVlA VLAD, and all other persons and entities
signing the Credit Agreement. - R _ .

Credit Agreement. The words "Credtt Agreement mean the credit agreement dated March 24, 2001, in the
original principal amount of $75 000.00 from Grantor o Lender togsther with all renewals of, extensions of,
modifications of, refinancings of, ' gonsolidations "of, and subsututmns for the promissory note or agreement.
The interest rate on the Credit: Agreemenl is:a variable interest rate based upon an index. The indsx
currently is 8.500% per annum. It the index incréases, the payments tied to the index, and therefore the total
amount sacured hereunder, will increase. Any. vanable inlerest rate tied to the index shall be calculated as
of, and shall begin on, the comrnencement date mdlcated jor the applicable payment stream.
Notwithstanding -the foregoing, the vanable !nterost rate or rates provided for In this Morigage shall be
subject to the ialowing maximum; rate NOTICE: ‘Under’ no circumstancas shall the interest rate on this
Morigage bé ffc e than the lesseriof 21 .000% “per-annum or the maximum rate allowed by applicable law.

The maturity date of 1n's Morigage IS March 2432011, 5

Environmental Laws. (ife words"'EH\iirOnmental Laws" mean -any and all state, federal and local statutes,
reguiations and ordinances e ‘ating, fo the pratection | of. human health or the enviranment, including without
limitation the Comprehens.v: * Environmental~ Response, Compensatnon. and Liability Act of 1980, as
amended, 42 U.S.C. Section 9807775t 564 :(*CERCLA"); the:Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 98-499 ({SARA")s -the Hazardous Materials; Transportation Act, 43 U.S.C. Section 1801,
et seg., the Resource Conservation: ard Recovery Act, 42 U $.C. Section 6901, et seq., or other applicable
state or federal laws, rules, or regulatto.*e e'*opted pursuam thereto

Event of Default. The werds’ “Event'or De’au t" 'néan anycof the events of default set forth in this Mortgage
in the events of default section; of thts Mongagr gt .

Grantar. The word “Grantor™ means SORIN VLAE ane FLAVIA VLAD

Hazardous Substances. The words ‘Hazardous Sub:t' rmes mean materials that, becausa of thelr quantity,
concentration or physical, chermr.al  Ofl mfectlous charac'e .e‘lcs ‘may cause of pose a present or potential
hazard to human health or the: _enwronment when |mproper1\' 1ised, trested, stored, disposed of, generated,
manufactured, transported of. othenwise: hanctted* The wards "Hazardous Substances™ are used in their very
proadest sense and include W|thout Inmltatuon any and all, hazarc!our or toxic substances, materials or waste
gs defined by or listed under:the: Envnronrnental Laws. The term. "Hezardous Substances” also Includes,

without limitation, petroleum and petmleum by- producls or any fractmn thaveof and asbestos.

e N

Improvements. The word "Improvernents" Lm ns all exlstlng and fulure imzravements, buildings, structures,
moblle homesraffixed on the Real‘Property taclhtles additions, replacemems zid other canstruction on the

Real Property.

Indebtedness, The word""l' ébtedness“ﬂﬁwaans'all p(rlnc1pal interest, and oihz( amounts, costs and
expenses payable under thid ¥ Gredit “‘Agreement ‘or - Related ‘Documents, together s all renewals of,
extensions of, medifications of; ‘*consolldatlons ‘of;and substntutmns for the Credit Agrasraent or Related
Documents and any amounts expended ,-.omadvanced by Lender to discharge Grantor's .abligations or
expenses incurred by Lender. to anforg:e __,‘antoris obugahons under this Mortgage, together with interest on
such amounts as pravided In thls ortgage i

Lender. The word "Lender" eans LASALLE ‘-BANK"NA its successors and assigns. The words
"g1ceeSSOrs or assigns” mean any' persnn or: company that acqlﬁlres any interest in the Credit Agreemant.

_'.,., . .

Mortgage. The word “Mortgage'

Personal Property. The wordat"PersonaI' ro;berty" mean all equipment, fixtures, and ather articles of
personal property now or heraaﬂér uwnecl By Grantor; angh now or hereafter attached or affixed to the Real
Property; together with all accessnbns part ~and addltlons to, ‘ali replacements of, and all substitutions for,

any of such property; and together wnh all proc'eeds (mctudlng without limitation all insurance proceeds and

refunds of premiums) from any\saje or other dlsposmon of the Property.
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Property. The word "Property" means co!]ectrvely the Real Prnperty and the Perscnal Property.

Real Property. The words "Real Property mean the real prupeny, interests and rights, as further described
in this Mortgage™>

Related Documents. The words "Helated Documents" mean all promissory notes, credit agreements, loan
agreements, environmeantal agreements rguarantres ‘security, agreements mortgages, deeds of frust, security
deeds, collateral mortgages, and.all’ other instruments, agreaments and documents, whether now or hereafter

existing, executed in connection wnh the 'Indebtedness. y
Rents. The word "Rents" means’ aII present and future rents, revenues, income, issues, royalties, profits,
and other benefitz derived from: the Property

rrrrr e ,

EACH GRANTOR ACKNOVYUZDGES HAVING READ;ALL THE : PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITSTEAMS: =% . i |
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STATE OF ,”. AL

(ke

COUNTY OF

On this day before me, the undemlgne .Notary I5ubllc persona[ly appeared SORIN VLAD and FLAVIA VLAD, to
me known to be the ‘ndividuals descrlbed in and:who, executed the Mortgage, and acknowledged that they
signed the Mortgage as trett free and voluntary act and deed, for the uses and purposes thersin mentioned.

ETNE B .
Given under my hand and oifizial seal this __ 9%  .dayof de’\ _,20 ol

—

By

Résiding at (/2] 2r e A /’LWM( N
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FFICIAL SEAL"

BRIAN A. SCHOTT
STATE OF ILLINOIS
NOTARY PUBLIC 352008
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