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DEFINITIONS

Wonds used in multiple sections of th; davment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21 Certain rujrs regarding the usage of words used in thiy document are
also provided in Section 16,

(A) "Security Instrument" means rhis document, which ts /lazed February 23, 2001 ,
together with all Riders to this document.
(B) "Borvower is
Juan S. Marey and Xvan Aiter ey
Pedro Gamia*in Joint tenancy
Un MARRT £

Borrower is the murigagor under this Secarity Instrument,
(C) "Lﬂl t is

Chase Manhartan Mortgage Corporation

Lender is 2 corporation

organized and existing under the laws of New Jersey
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Lender's address is
343 Thomall Sucer, Edison, NJ 08837
Lender is the morigagee under this Security Instrument,
(D) "Note” means 1he Proulssory note signed by Borrower and dated February 23, 2001
The Note states that Borrower owes Lender
One hundred rweaty thousand seven hundred and 00/100 Dollars
(U.s.$ 120,700.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in ful! not later than March 1, 2031 - .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Propery.”
(F) "Loan" means the debt evidenced by the Note, plus imerest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest,
(G) "Riders” means all Riders 10 this Security Instrument that are executed by Borrower. The following
Ridecs 2 to be executed by Barrower [check box as applicable):
[X] Adjustat e Rute Rider [ Candominium Rider (] Second Home Rider
Balloop 1'isur Planned Unit Development Ridar 1-4 Family Rider
VA Rider Biweckly Payment Rider Other(s) [specify?
Escrow/Impound Pay Rider
C L OTioN

: . . L‘((aP\Q _
(H) "Applicable Law" mergs al! controlling spplicable federal, state and | statutes, regulations,
ordinances and adninistrative ries and orders (thar have the effect of law) as well as all applicable fipal,
non-appealable judicial opinions. '
@ "Community Association Dues, ¥¢s, and Assessments" means all dues, fees, assessments and other
charges thar are imposed on Borrowe:r ¢: the Propeny by a condominium association, homeowners
association ot similar organization.
() "Electronic Funds Transfer" mesns any ‘trane%ir of funds, other than a transaction originated by
check, draft, or similar paper instruroent, which is initiated through an electronic terminal, telephonic
instrument, computer, or Mmagnetic tape 30 as (0 order, ins nict, or authorize a financial institetion to debit
or credit an account. Such term includes, but is not fim'ced 1o, point-of-sale transfers, amtomated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.
(K) "Escrow Items” means those items that are described in Sectiol 3.
(L) "Miscellantous Proceeds” means any compensation, settlement, awvard of damages, or proceeds paid
by any third party (other than insurance proceads paid under the coverages drecribed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemuation or other taking of all or any pan of the
Property; (iii) conveyance in liew of condemnation; or (iv) misrepresentations of 27 emissions as to, the
value and/or condition of the Property.
(M) “Mortguge Insurance” means insurance protecting Lender against the nonpayme::. of 2+ default on,
the Loan.
{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interes! u:ger the
Notc, plus (ii) any amounts under Section 3 of this Security [nstrument. _
(0) "RESPA™ means the Real Fatate Settlemen) Procedures Act (12 U.S.C. Section 2601 a1 seq.} Mo
implementing regulmion, Regulation X (24 C.F.R. Pant 3500), as they might be amended from time (o
time, or any additional or successar legislation or regulation that governs the same subject matter. As uged
in this Security Instrument, "RESPA” refers 1o all requirements and restrictions that are imposed in regard
10 3 "“federally related morigage loan" even if the Loan does not qualify as a "federally relaied mongage
loan” under RESPA.

Inctialy; EA/_
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(P) "Successor in Tuterest of Borrower” means Sary party that has taken tidle to the Property, whether or
zot that party has assumed Borrowers abligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: () the repayment of the Loan, and al} renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's Covenants and agrecments under
this Security Instrument 2nd the Note. For this purpose, Borrower does bereby mortgage, grant and convey
10 Lender and Lender's successors and assigns, the following described propenty located in the

COUNTY {Type of Recarding Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
See-attacked-Seheduteh
Parcel ID Number: 16 03 227 027 which currently has the address of
4026 W Potomac Ave (Sereet]
Chicago Iciey), Minois 60651 {Zip Code)
{"Property Address™):

Security Instrument ag the “Praperty." .

BORROWER COVENANTS that Borrower is lawfully seiscd of the estare herebr conveyed and has
the right 1o mortgage, grant and convey the Property and that the Property is unenciunber=d, except for
encumbrances of record. Borrower warrants and wili defend generally the title 10 the Property apainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combipes uniform covenants for pational use and non.wpiform
covenants with limited variations by jurisdiction 1o constitute a yniform security instniment coverine r2al
property,

UNIFORM COVENANTS. Borrower and Lender covenant and apree as follows:

1. Tayment of Principal, Interest, Escrow Htems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debs evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments du under the Note and this Security Instrurent shall be made in U.S.
1094368194
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curreacy. However, if any check or other instrument received by Lender as payment under the Note of this

due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} monsy order: (¢) cenified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or af
such other location as may be designated by Lender in acoordance with the potice provisions in Section 15.
Lender may retum any payment or partial payment if the payment or partial payments are insyfficient to
bring the Loan current. Leader may accept any payment or partial paymen! insufficient to bring the Loan

interes on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan ~arr=ut. If Borrower does not do 3o within a reasonable period of time, Lender shall either apply
such funds Gr r¢rem them (o Borrower. 1f ot appiied earlier, such funds will be applied to the outstanding
principal balzu%e onder the Note immedistely prior 10 foreclosure. No offsct or claim which Borrower
might have now or iy the future against Lender shall relieve Borrower from making payments due under
the Note and this Scouriy Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payraets or Proceeds. Exeept as otherwise described in this Section 2, all
payments acccpied and applied by Lender shall be applied in the following order of priority: (a) interest

shall be applied first 1o lute charges, secomy 25 any other amounts due under this Security Instrumen:, and
then 10 reduce the principal balance of the Noss.

If Lender receives a payment from Botrower f-r a delinquent Periodic Payment which includes a
sufficient amount to puy any lae charge due, the Faymeat may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is ovisunding, Lender mzy apply any payment roceived
from Borrower to the repayment of the Periodic Paymenis if, and 10 the extent that, each payment can be
paid in full. To the ¢xtant thar any excess exists afier the payrien. is applied 10 the full payment of one or
more Periodic Payments, such excess may be applied to any late clar ges duc. Voluntary prepayments shall
be applied first 1o any prepayment cbarges and then as described in e Note.

Any spplication of payments, insurance proceeds, or Miscellancor's Praceeds to principal due ynder
the Note shall not extend or postpone the due date, or change the amount, uf o= Periodic Payments,

3. Funds for Escrow Items, Borrower shall Pay (o Lender on the day Tesiodic Paymens are due
under the Note, until the Note is paid in full, 2 sum (the "Funds”) o provide for rarment of amounts due
for: () taxes and assessments and otber items which an aftain priority over this S.curiy Instrument as a
lien or encumbrance on the Property; {b) leasehold payments or ground rents on the Prapertv if any: (&)
premiums for any and all insurance required by Lender under Section S; and {d) Mor(zage Inserance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment ot v}itgage
Insurance premiums in accordamee with the provisions of Section 10. These items are called "Lecrow
hems.” At origination or 2 any time during the term of the Loan, Lender may require that Cominupisy:
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, foes ong
asscssments shall be an Escrow Item. Borrower sha)) protuptly furnish to Lender all notices of amounts 1o

) muuu:-,} S /\f.
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doe for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 10 Lender receipts cvidencing snch payment within such time period ay Lender may require.
Borrower’s obligation to make such payments and 10 provide receipts shail for all purposes be deemed 10
be & covenam and agreement cuntained in this Security Instrument, as the phrase “covenant and agrecment”
is used in Section 9. If Borrower is ohligated to pay Escrow liems directly, pursuant 10 a waiver, and
Borrower fails 10 pay the amount due for an Escrow Item, Lender may exercise its rights under Saction 9
mdpaysuehunmmtandBonwashalltbmbtobligaedmderSecﬁon9tonpay 1o Lender any such

Lender may, a1 any time, collect and bold Fuods in an amount (a) suffivient to permit Lender to apply
tke Funds at the time specified under RESPA, and (b) not to exceed the maxirmam amount a lender can
require rinder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
Teasoiable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Fuords'shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, o ~2tity (including Lender, if Lender is an institution whose deposits are 50 insured) or in
any Federal Home ! 4o Bank. Lender shall 2pply the Funds 1o pay the Escrow ltems no later thag the time
specificd under RESYA . 1ander shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow acoruar, ar verifying the Escrow ltiems, unless Lender pays Borrower interest on the
Funds and Applicable Law peim:s " ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires intereat to be paid on the Funds, Lender sball not be required 1o pay Borrower
any interest or earnings on the Fun(s. Birrower and Lender can agree in writing, bowever, that interest
shall be paid on the Funds. Lender sial® §'ve to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

Lender the amount necessary to make up the shortage ini arordance with RESPA, bul in no more than |2
monthly payments. If there is a deficiency of Funds held in oW, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall r.ay .o Lender the amovm Becessary (0 make
up the deficiency in accordance with RESPA, but in no more thap 12 monthly payments.

Upon payment in full of all sums secured by this Security Iz sumert Lender shall promptly refund
to Borrower anry Funds beld by Lender.

4. Charges; Liens. Borrower shall poy all taxes, assessments, ¢hurziy, fines, and impositions
auributable 1o the Property which can attain priority over this Security Instrumer:;. Jrasehold payments or
ground reuts on the Property, if any, &ud Comumunity Association Dues, Fees, and Jisiecaments. if any. To
the extent that these items are Bscrow Items, Borrower shall pay tem in the manper proided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security- Instement unless
Bosrower: (a) agrees in writing to the payment of the obligation secured by the lien in a maiwer cceptable
to Lender, but only so long as Borrower js performing such agrecment; (b) contests the lien 1n 4001 faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion pLreis to
prevent the enforcement of the lien while those j
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in thix Section 4.

Lender may require Borrower o pay a one-time charge for a real estate 1ax verification and/or
reponing service used by Lender in connection with this Loan.

5. Property Insurance. Rorrower shall keep the improvements now cxisting or bereafter erecied on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
Other hazards inctuding, but ot limited 1o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible lcvels) and for the periods tha

right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (3) a one-time ¢harge for flood zone
determiration, cenification and tracking services; or (b) a ope-time charge for flood zone determination
and conifiation services and sithsequent charges each time remappings or similar changes occur which
reasonably” misht affect such determination or centification. Borrower shal) also be responsible for the

If Borrower fasis 20 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lenader's 7Zprion and Borrower’s cxpease. Lender i3 under no obligation to purchase any
particular type or amoun at coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's enuity in the Property, or the contents of the Property, against any risk,

insurance that Botrower could have oizaized, Any amounts disbursed by Lender under this Section § shal)
become additional debt of Borrower secu=y 4y this Security Instrument. These amounts shafl bear interest

at the Note rate from the date of disbursemus, <nd shal] be payable, with such interest, upon notice from

Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall inchude & Slardard monignge clause, and shall pame Lender as
mongagee and/or as an additional foss payee, Lender shat) have the right to hold the policies and repewal
centificates. If Lender requires, Borrower shall promptly give <o Lander all receipts of paid premiyms and
renewal notices. If Borrower obtains aty form of insurance Govrad/e, Dot otherwise required by Lender,
for damage 10, or destruction of, the Property, much policy shal! i ciude a standard mortgage clause and
shall name Lender as mortgagee and/or as an additiona} loss payee.

In the event of loss, Borrower shal] give prompt notice 1o the inswapse ~arrier and Lender. Lender
may make proof of 10ss if not made promptly by Borrower. Unless Lander ing Barrywer otberwise agree
in writing, any insurance proceeds, whether or got the underlying insurance was recuired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is eccnoracally feasible and
Lender’s security is not fessened. During such repair and restoration period, Lender sha', hava. the right to
hold such msurance proceeds umil Lender has had ap opporiunity 10 inspect such Propert” to Lnsure the
work has been completed to Lender's satisfaction, provided thar such inspection shall be rud-iiaken
promptly. Lender may disburse proceeds for the Fepairs and restoration in a single payment or i - savies
of progress payments as the work is completed. Unless an agreement is made in writing or Applicabjs Lo
requires interest 10 be paid o0n such insurance procoeds, Lender shall not be tequired to pay Borrower uny
interest or eamings on such proceeds. Fees for public adjusters, or other third paries, rotained by
Borrower shail not be paid out of the insurapce proceeds and shall be the sole abligation of Borrower. If
the restorarion or Pepair is not economically feasible or Lender’s security would be lessened, the ingurance |
proceeds shall be applied to the sums secured by this Security Instrument, whether or not thea due, with

@, s wora) Pame o 15 P(o Form 3014 1/01
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the excess, if any, paid to Borruwer. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does niot respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiatc and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Bormower hereby assigns 10 Lender (a) Borrower's rights to any insurance
proceeds in an amount not 1o exceed the amoums unpajd under the Note or this Sccurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncamed premiums paid hy
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Jccupancy. Burrower shall occupy, establish, and use the Property as Borrower's priccipal
resideace within 60 days after the execution of this Security Instrument apd shal] contnue 10 occupy the
Property 25 Porrower’s principal residence for ar least ont year after the date of occupancy, unless Lender
othcrwise agricr-in writing, which consent shall not be unreasonably withheld, or unless exicnuating
circumstances exiss =hich are beyond Borrower's control.

7. Preservation, Mnintenance and Protection of the Property; Inspections. Borrower shall got
destroy, damage or brpsir the Property, aliow the Propenty 1o deteriorate or commit wastc on the
Property, Whether or no. sorrower is residing in the Propcrty, Borrower shall majntain the Property in
order 10 prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section ¢ that Tepait or restoration is aot econorvically feasible, Boyrower shall
prompdy repair the Property if d/magid to avoid further deterioration or damage. If insurance or
condesmnation proceeds are paid in courscion with damage to, or the taking of, the Property, Botrower
shell be responsiblc for repairing or renicing the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceads for e “*nairs and restoration in a single payment or in a serics of
Progress payments as the work is completed. If the j=:urance or condenmation proceeds are nor sufficient
ta repamr or restore the Property, Borrower is not r'lieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable cmries wsor and inspections of the Property. If it has
reasonable causc, Lender may inspect the interior of the improvenents on the Property. Lender shalt give
Borrower notice at the time of or Prior to snch an interior inspectiun ipecifying such reasonable cause,

8. Berrower's Loan Application. Borrower shall be in A.ault if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Lorrower or with Borrower's

Property a5 Borrower's principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Secur.ty In<truament. If
(a) Borrower falls to perform the covenants and agrecments contained in this Security Lnstn/men, (b) there
is a legal proceeding that might significantly affect Lender's intcrest in the Property and/or n/,a:7 yuder
this Security Instrument (such as a proceeding in bankrupicy, probate, for condetmation or forfr e, for
cnforcoment of a lien which may attain priotity over this Security Instrument or 1o enforce liws o-
regulations). o7 (c) Borrower has abandoned the Property, then Lender may do and pay for whateve; w
feasonable or appropriate to protect Lender's interest in the Property and rights under this Securiry
Instrumen, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are oot Umiied 1o: (2) paying any surs secured by a lien
which bas priofity over this Security Instrument; (b) appearing in court: and (¢) paying reasonable
\
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attorneys’ fees to protect its interest in the Property amdd/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Sccuring the Propeny includes, but is not limited to,
cntering the Property 10 make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other tode violations or dangerous conditions, and have utilities turned

actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shail hear interest at the Note rare from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment.
Py If this Security Instrument is on a leasehold, Borcower shall comply with all the provisions of the
lease. If Borrower acquires fee titic to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.
10 Mortgage Insurance. if Lepder required Monigage Insurance as a condition of making the Loan,

toward the primiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage subsiantisly equivafent to the Mortgage Insurance previously in effect, a1 a cost substantiaily '
equivaient 1o the cust to-Borrower of the Morgage Insurance previously in effect, from ap alternate
mongage insurer selecied by Lender, If substantially equivalent Mongage tisurance COVETage is Dot
available, Borrower she!! continue 10 pay 10 Lender the amount of the separately designated payments that
were due when the insuranoe coverage ceased to be in effect. Leoder will accept, use and retain these
payments a3 a non-refundable Inss reserve in licu of Mortgage [nsurance, Such loss reserve shall be
non-refundable, notwithstanding the 4act 1har the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interes! or ~amings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance covernge (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender 232’4 becomes available, is obiained, and Lender i
separatcly designated payroents toward the prer., sus for Montgage Insurance. If Lender required Morngage
Insurance as 3 condition of making the Loap a1d Ponawer was required 10 make scparately designaie]
payments toward the premiums for Mortgage Insirance. Borrower shall pay the premiums required 1o
maintain Mortgage Tnsurance in effect, or to Provice ; gon-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends 1o stcordance WU 37y Wrilte agroement between Bomrower and
Lender providing for such terniination or until termination i< riquired by Applicable Law. Nothing in this
Section 10 affccts Borrower's obligation 10 pay interest ar the rate r4vvided in the Note,

Mortgage Insurance reimburses Lender (or ny entify that prumliases the Note) for certain Josses it
may incur if Borrower does not repay the Losn as agreed. Borrower 15 ol a party to the Mortgage
Insurance.

of funds that the rorigage insurer may have svailable (which may include funds obtiind from Morgage
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note. another insurer, apv pinsurer,
iny other catity, or any affiliate of any of the foregoing, may receive (directly or indirectly) arioruts thar
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insur-ione, in
cxchange for sharing or modilying the momgage msurer's risk, or reducing losses. If such agresTy
provides that an affiliate of Lender 1akes a share of the insurer's risk in exchange for & share of the

premiums paid to the insurer, the arrangement is often termed "Captive reinsurance. * Further:

() Any snch agreements will oot affect ¢he amounts that Borrower as agreed to pay for
Mortgage Insurance, or any other terros of the Loan, Such agreesents will not increase the amount
Borrower will awe for Mortgage Insurance, and they will not entitle Borrower to any refund,

it

Q-sll”:omm Page B of 15 P (,3 Form 3014 /01
r




01 16 25/M0. 250 P 13
FROM CMMC BC TEMP FAX Cﬁll&iim é%&ﬁTIﬁng 4861958
U NOFF| - 10253235

) Anysnuhagmnmwiﬂmaﬂmthcﬁghmﬂormwrbas-ifany-withmpecttothe
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellstion of the
Mortgage Incnrance, to have the Mortgage Insurance terminated automaticatly, and/or to receive 3
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

on.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned to and shall be piid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feaible and Lender’s security is got lessened.
During such repair and restoration period, Lender shall have the right to hoid such Miscellaneous Proceeds
urtil Lender has had 20 oppornmity to inspect such Property to ensure the work hag been completed to

Misceliarsums Proceeds, 1ender shall not be required to pay Borrowsr any interest or earnings on such
Miscellanzous Proceeds. If the restoration Of repair is pot economically feasible or Lender's security would
be lessened, th, Miscellaneous Procoeds shall be applied 1o the sams secured by this Security Instrument,
whether or not ihe) dve, with the excess, if any, paid 10 Borrower. Such Miscellaneous Proceeds shall be
applicd in the orae: provided for in Section 2.

In the event uf 4 t=tal taking, destruction, or loss in value of the Property, the Miscellaneoys
Proceeds shall be applicd ‘o the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid '~ Gorrower,

In the event of a partial akng destruction, or loss in value of the Property in which the fair marker
value of the Property immediawl; before the partial taking, destruction, or loss in value is ¢qual to or
greater than the amount of the sume sevired by this Security Instrument immediately bfore the partia
luking, destruction, or loss in value, uniets Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument stall be reduced by the amount of the Misceilaneous Proceeds
multiplied by the following fraction: (a) t'se 1g32l amount of the sums secured immediaiely before the
partial taking, destruction, or loss in valee <ivided by (b) the far market value of the
ummedi before the partial taking, destraction,, or ‘vs: in value. b i .

lnmdﬂycvcm of a m Iakings. destniction, o1 loss in value o?'!.ze Property in which the fair market
value of the Property immediately before the pattial w@luny, destruction, or Joss in value is less than the
amount of the sums secured immediarely before the pari2l 1king, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misce!'p=sns Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are r'e7, due.

If the Property is abandoned by Bomower, or if, afier sotice by Lender 1o Bomrower that the
Opposing Party (as defired in the next scutence) offers to make <a awsr2 20 settle » claim for damages,

to collect and apply the Miscellansous Proceeds cither to restoration or ier.#ir of the Property or 1o the
Sums sccured by this Security Instrument, whether or pot theg due, “Opposing, Feqty” means the third party
that owes Borrower Miscellaneous Proceeds ot the party against whom Borrow.r Fas a right of action in
regard to Miscellaneous Proceeds,

Bosrower shall be in defavlt if any action or proceeding, whether civil or crimina, .5 begun that, in
l.cnder'g judgmeat, could result in forfeiture of e Property or other material impairmer. f Lender’s

any award or claim for damages thar are antributable 1o the impairment of Lender’s interest in the Propcriy
are herchy assigned and shall be paid to Lendes.

All Miscellanecus Pr. that are not applied 1o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Relcased; Forbesranee By Lender Not a Waijver. Extensicn of the 1ime for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

1094468194 )&/%
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10 Borrower or any Successor in Interest of Borrower shall not uperate 10 release the Jiability of Borrower !
Or any Suctessors in Interest of Borrower. Lender shal] not be required to commence proceedings against
any Successor in Interest of Borrower of 1o refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrament by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remody including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amomats lesg than the amount then due, shall not be a waiver of or
preclude the exercisc of any sight or remedy.,

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
¢o-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security lastrument only to mortgage, grant aod comvey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make ary accomrmodations with regard 10 the terms of this Security Instrument or the Note without the
CO-$1gae:’; consent.

Subjz<t o the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s ab)gations under tiis Security Instrument in writing, and is approved by Leader, shall obtain
all of Borrowr.'s sights and benefits under this Secirity Instrument. Botrower shall ot be relcased from
Borrower's obligarius: and lisbility under this Security lnstrument unless Lender agrees to such release in
writing. The covenaris “ad agreements of this Sccurity Instrument shall bind {except as provided ip
Section 20) and benefit ‘he svecessors and assigns of Lender.

14. Loan Charges. Lendsr may charge Borrower fees for services performed in congection with
Borrowes's detault, for the pirposof protecting Lender's interest in the Property and rights under this
Security Instrument, including, bat not Timited 10, atorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the abser se ot express anthority in this Security Instrument to charge a specific
fee to Barrower shall not be construed-=s < srohibition on the charging of such fee. Lender may not charpe
fees that are expressly prohibited by this Se.rzity Instrument or by Applicable Law.

If the Loan is subject 1o a law which sets “o”.kimnm loan charges, and that law is finally interpreted so
that the intevest or other loan charges collacted o7 to be collected in connection with the Loan excesd the
permitted limits, then: (a) any such loan charge sh-id b2 reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) say sums alreaty collected from Borrower which exceeded permitted

owed under the Note or by making a direct payment t¢' Brirower. If a refund reduces principal, the
reduction will be treated as a partial Prepayment withoui .ay’ prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's «xrcptance of any such refund made by
direct paymext to Borrower will coastitute 2 Wajver of any right of *z:ion Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in comction vith this Sccurity Instrument
wust be in writing. Any notice to Borrower in connection with this Security J.sbument shall be deemned to
have been piven to Borrower when mailed by first class mail or when acunlv aelivered (o Borrower's
potice address if sent by other means. Notice to any one Borrower shall constitule jiotice to all Borrowers
unless Applicable Law expressly fequires otherwise. The notice address shall be the Froperty Address
unless Borrower has designated a substirute notice address by notice tn Lender. Borros er shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reportng Forrower's
change of address, then Borrower shall only report a change of address through that specific p,uczdure.
There may be only onc designated notice address under this Security Instrument a1 any onc tige. Any
Detice to Lender shall be given by deliveriog it or by mailing it by first class mail 1 Lender's audross
stated herein unless Lender has designated amother address by natice 1o Borrower, Any notice in

Iruitialg: J 5
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16. Governing Law; Severability; Rules of Construction. This Secarity Instrument shall be
governed by federal law and the faw of the jurisdiction in which the Property is located. ATl rights and
obligations contained in this ity Instrament are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agee by contract o7 it
might be silent, but such silence shall not de construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrurpent or the Note conflicts with Applicable
Law, such conflict shall pot affact other provisions of this Security Instrument or the Note Which can be
given effect without the conflicting provision.

As used in this Security Instrument: (3) words of the masculine gender shall mean and include
corrcsponding neuler words or words of the feminine gender; (b) words in the singular shall mean and
include the phural and vice versa; and (c) the word “may" gives sole discretion without uny obligation to
take any action.

17, Barrower's Copy. Borrower shal! be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or & Beneficial Interest in Borrower. As used in this Section 18,
“Loteres’ 1 the Property* means any legal or beneficial interest in the Propenty, including, but not limited
to, thuse tineficial interests transferred In a bond for deed, contract for deed, installment sales contract or
escrow agrcerent, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or oy van of the Property or any Interest in the Property is sold or transferred (or if Borrower
5 DOt 2 naturs! pe’snn and a beneficial interest in Borrower is sold o transferred) without Lender’s prior
wrillen conseat, ledrer may require immediate Paymemt in full of all swms secured by this Security
Instrument. However. this opion shall not be exerciged by Lender if such exercise is prohibited by
Applicable Law.

M Lender exercises-«mis ontivn, Lender shall give Borrower notice of acceleration. The notice shal]

provide a period of not less tap 30 days from the date the notice is given in accordance with Section 15

these sums prior 1o the expiration f this period, Lender wmay invoke any remedies permitted by this
Security Instrument without furthey putics 3+ demand on Borrower,

19. Borrower's Right to Reinstit> A%ter Acceleyation. If Borrower meets certain conditions,
Borrower shall have the right to have enférer i of this Security Instrument discontinucd at any tlme
prior to the earliest of: (a) five days before sal: of the Property pursuam 1o Section 22 of this Security

1o reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all swms which then wouwld Le “¢» under this Security Instrument and the Note
as if po acceleration had occurred; (b) cures any default of anv nther covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrumen, includiap. it not limited 1o, reasonable attormeys’
fees, property inspection and valuation fees, and other fees incw.f for the purpose of protecting Lender's
irmerest inthePropcnyandrighmundcrthischmilyhsuumt; a’ﬁ(d)mkumchacﬁonas;mderqay

unchanged unless as otherwise provided under Applicable Law. Lender wa, t>quire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, 27 selecied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashir( ‘s check, provided any
such check is drawn upon an institution whose deponits are insured by 2 federal ageacy, instrumentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, thix Secun.y Ipstrument and
obligations sccurexd hereby shall remain fully effective as if no acceleration had occumred. However, this
right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Ntice of Grievance, The Note or a partiai i-(ezes in
the Note (together with this Security Instrument) can be sold one or more times without prior noce 10
Bommower. A sale might result in 4 chinge in the cntity (known as the “Loan Servicer®) that confiits
Perivdic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Luw. There also might be
one or more changes of the Loan Servicer unrelated w a sale of the Note. If there is a change of the toan
Servicer, Borrower will be given written notice of the change which will siate the name and address of the
new Loan Servicer, the address 10 which payments should be made and any other information RESPA
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i) S
Q.sm_) wan) . Pago 11 of 15 Form 3014 /01

0.6




' : : ] 87250 P 16
FROM CMMC BC TEMP FAX Rﬂ&\ii@lé%l‘#g%/% 456195
UNOFEIC

10253235

requires in connection with a notice of transfer of servicing, If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Sesvicer or be transferred 1o a successor Loan Servicer and are not

assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joia, or be joined 10 any judicial action (as either an
individual litigant or the member of a class) thar arfees from the other party's actions pursuant to this
Security Instrument or that alleges thar the other party hes breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
motice given in compliance with the requirements of Seetion 15) of such alleged breach and afforded the
other party hereto a reasomable period afier the giving of such Dotice to take corrective action. If
Applicable Law provides a time period which mmst elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleratiop and
Opporiity to cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given 1o
Borrower purzuant 1o Section 18 shall be deemed 1o satisfy the potice and opportunity to 1ake corrective

action provizicyr of this Section 20.

21. HadaiZos Substances. As used in this Sectiop 21: (a) "Hazardous Substances™ are those
substances defined s ‘iz or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasiline, kerosens, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solventz, materials coniaining asbestos or formaidehyde, and radioactive materialy;
(b) "Environmental Law" meanr foieral laws and laws of the jurixdiction where the Property is located that

relate to health, safety or environmytal protecticn; (c) “Environmental Cleanup

" iocludes any rcsponsc

action, remedial action, or removal cection. a5 defined in Environmental Law; and (d) an “Environmental
Condition" means a condition that cay <r:ze, contribute to, or otherwise trigger an Environmenta)

Cleanup.

Borrower shall not cause o7 permit the presence,-wse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Suostances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Prcperiy () that i8 in violation of any Environmenial
Law, (b) which creates an Environmental Condition, or (¢) wich, due to the prescuce, use, or release of 3
Hazardous Substance, creates a condition (hat adversely affects .o+ value of the Property. The preceding
two sentenves shall ol apply 1o the presence, use, or slorage 04 the Property of small quaptities of
Hazardous Substances thar are generally recognized 10 be appropriae 2o vormal residential uses and to

maintenance of the Property (including, but ot limited to, harardous sul stanr i in consumer products),

Borrower shall promptly give Lender written notice of {a) any investiguion, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party invo’vipy the Property and any
Hazardous Substance or Bavironmemal Law of which Porrower lns acmal ko~wledge, (b) any
Environmental Condition, including but nor limited to, any spilling, leaking, discharge.. 'elease or threat of
telease of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adverscly affexts the value of the Propenty. If Borrower learns, or is ~otified
by any governmental or regulatory authority, or any private party, that any rcmoval or other re@’d=tion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all pecassray
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NON-UNIFORM COVENANTS. Burrower and Lender further Covenant and agree as follows:

<k

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or Agreement in this Security Instrament (but not prior to
acceleration under Section 18 unless Applicabie Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not Jess thap 30 days from the date
the notice is given to Borrower, by which the defanit must be cured: and (d) that failure to cure the
ddadlouorbdorethedntespeciﬂediuﬂwmﬁeemaymultinmclmﬁonoﬂhesmnssuuudby
this Security Instrument, foreclosure by judicia) proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate sfter ncceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defoult is notcnredmorbdorelhedalzspedﬂed in the notice, Lender at its
option 0y require immediate payment in full of all sums secured by this Security Instrument
witheit & sther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be emi'ed to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, Lut ot Emited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this
Security Instrament. ‘Bo-rower shall pay amy recordation cogs. Lender may charge Borrower a fee for
releasing this Security Jur'sument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permnitte wider Applicable Law,

24. Waiver of Homestead. In icco dance with Dlinois law, the Borrower hereby releases and waives
all rights under and by virrue of the Iiino’s Yomestead exemption laws,

25. Placement of Collateral Pratectiom - urance. Unless Botrower provides Leuder with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense (o protect Lender's interests ‘n Borrower's collateral. This insurance may, but need
not, protect Bomrower's inierests. The coverage thu: iender purchascs may not pay any claim that
Borrower makes or any claim that is made against Borrw.t in conaection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but oul after providing Lender with evidence that
Borrower has obtained inturance a« required by Borrower's ang Jerder's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the co 23 of that insurance, including interest
and any other charges Lender may impose in comnection with the plarement of the insurance, until the
effective date of the cancellation or expiration of the Insurance. The costs of hie jnsurance may be added to
Borrower's wtal outstanding balance or obligation. The costs of the insurance n.o # be more than the cost of
insurance Borrawer 1nay be able 1o obtain o its gwn, :
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BY SIGNING BELOW, Borrowtr accepts and ! i
agrees 10' the terms and covenants comtained in thi
Security Instrument and in any Rider executed by Borrow and fecorded with it coneined n s

LD S Mo

Witnesses:

an S. Mares / -Bormower

- ’rJ
: Seal
Pedpb Garcia ( -Bo(uowe:
e (Seal) (Seal)
-Borvower -Bunpwer

(Seal)

Bormwer -Bo(mse:]cz
.. (Seal) (Seal)
-Borrower -Bormower

-8
m {iL} fo0tor Page ta gt 13 Form 3014 1/0




FROM CMMC BC TEMP FAX 2 3'0166::3&/51“ '@/NO‘ 4861958250 P 1§
UNOFFICIAL"¢HP

' 10253235
STATE OF Ol ' e dc@ K‘ County s
L » a Notary Public in and for said county and
state do hereby certify that
Juan S. Mares
Pedro Garcia

personally known 10 me 0 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that be/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposcs therein set forth. |
Given under my hand and official seal, ¢hi day of |- | : |
|
My Comrissicn Expires: /)D J
LAA |

Notary Putic '

----- W

"OFFICIAL SEALTS

KARI M. HALL $
NOTARY PUBLIC, STATE OF iLuiNoIs
MY COMMISSION EXPIRES 9/14/2003
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ADJUSTABLE RATE RIDER
(LIBOR index - Rate Caps)
1094468197

THIS ADJUSTABLE <!ATE RIDER is made this 23rd day of February, 2001

» and is. incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed nf Trust or Security Deed (the "Sacurity Instrument”™) of the
same date given by the undersgned (the "Borrower”) to secure Borrower's Adjustable Rate
Note (the "Note") to
Chase Manhattan Mortgage Corporaiion

{the "Lender”)

a corporation organized and existing unas: the laws of New Jersey
of the same date and covering the property descri%ed in the Security Instrument and located
at: 4026 W Potomac Ave, Chicago, IL. 6061

[Propesty Adaress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOlt CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY_ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in the
Security Instrument, Borrower and Lender further covenant and agree as tollows:

MULTISTATE LIBOR ARM RIDER
BC-6733.LT {01/01) Pnge 1 of 3 (repiaces 2/00)
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A. INTYEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.550

%.
The Note provides for changes in the interest rate and the monthly payments, as follows: -
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The iniarest rate ! will pay may change on the first day of March, 2003 .
and on inat day every 6th month thareafter. Each date on which my interest rate could
change is callzd, "Change Date.”

(B) The Index

Beginning wiir the first Change Date, my interest rate will be based on an Index. The
“Index” is the averarge =f interbank offered ratas for six month U.S. dollar-denominated
deposits in the London market {("UBOR"), as published in The Wall Street Journal, The most
recent Index figure available s of the date 45 days before each Change Date is called the
"Current index.”

it the Index is no longer avai’abiz, the Note Holder will choose a new index which is
based upon comparable informatics. - The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note “o'dar will calculate my new interest rate by adding
Five
percentage paints { 5.000 %) 10 the Current Index. The Note Holder will then round
the result of this addition to the nearest one-eigh.h of one percentage point (0.125%).
Subject to the limits stated in Section 4(D} below. t'iis rounded amount will be my new
interest rate untit the next Change Date.

The Note Holder wi) then determine the amount of th:e manthly payment that would be
sufficient to repay the unpaid principal that | am expected 10 ov/¢ 3t the Change Date in full
on the maturity date at my new interest rate in substantially equal zayments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate ! am required to pay at the first Change Date will not be greater than
11.550 %
or less than 8.550 %.
Thereafter, my interest rate will never be increased or decreased on any single Che.ws Date

MULTISTATE LIBOR ARM RIDER
BC-6733.LT {01/01) Page 2 of 3 {replaces 2/00}
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by more than one and a half percentage points {1.5%} from the raté of interest | have been
paying for the preceding six months. My interest rate will never be greater than
15.550 % .

and will never be lower than 8.550 %.

{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount

of my new monthly payment beginning on the first monthly payment after the Change Date
.until the araount of my monthly payment changes again.

(FI Notice of Changes |
“ The Note Xo'aar will deliver or mail to me a notice of any changes in my interest rate and

the amount of iny rionthly payment before the effective date of any change. The notice will

include information requized by law to be given me and also the title and telephone number

of a person who will aagwer any question | may have regarding the notice.

contained in this Adjustable Rate Riger,

fl
(Seal) { ; M)

-Botrower jw,; S. Mares -Borrower

J
(Sead ‘-—//\ _ ’/ (Seal)

-Botrower Pedro Gﬂ#‘iﬂ / “Bormowsr

BY SIGNING BELOW, Borrows: accepts snd 7&83 to the terms and covenants

MULTISTATE LIBOR ARM RIOER
BC-8733.LT (01/01} Page 3 of 3 (replaces 2/00)
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LEGAL DESCRIPTION
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Commitment No. 01-28906

LOT 5 IN T.H. SCHULTZE'S SUBDIVISION OF LOT 32 TO 46 IN BLOCK 4 IN DEMAREST
AND KAMERLING'S GRAND AVENUE SUBDIVISION OF THE NORTH 1/2 QF THE SOQUTHEAST 1/4
OF THE NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK-COUNTY, ILLINOIS.
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