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DEFINITIONS

Words used in multiple sections of this documedit re defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used iu this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dazes March 20, 2001
together with all Riders to this document,

(B) "Borrower" is

Peter Rachal, Single

Borrower is the morngagor under this Security Instrument,
(C) "Lender” is

Chase Manhattan Mortgage Corporation

Lenderis a corporation

organized and existing under the laws of New Jersey
1094473525
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Lender’s address is

343 Thornall Street, Edison, NJ 08837

Lender is the morigagee under this Securiry Instrument.

(D) "Note" means the promissory note signed by Borrower and dated March 20, 2001

The Note states that Borrower owes Lender

One hundred thirty-five thousand five hundred and 007100 Dollars
(U.S.$ 135,500.00 ) Plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1, 2031 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property, "

(F) "Loan" means the debt evidenced by the Note, plus intercst, any prepayment charges and late charges
due unsar vhe Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders 1o this Security Instrument that are executed by Borrower. The following
Riders are 16 be. executed by Barrower [check box as applicable]:

[X] Adjustablc Raic Rider [_] Condominjum Rider [ Second Home Rider
L] Balloon Rider [} Planned Unit Development Rider [ _] 14 Family Rider
VA Rider [] Biweekly Payment Rider Other(s) [specify)
Escrow/Impound Pay Rider

iﬁz\l SO DESCL PT o)
(H) "Applicable Law" means al coutrolling applicable federal’ staLtELa%é local statutes, reguiations,

ordinances and adminisirative rules ang 0:ders (that have the effect of law} a3 well as all applicable finat,
Don-appealable judicial opinions.

(M "Commuaity Association Dues, Fees, cnd Assessments” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Propeny by a condominium association, homeowners
association or simjlar organization.

() "Electronic Funds Transfer" means any transici of funds, other than 2 rransaction originated by
check, draft, or similar paper instrument, which is inisiatal through an electronic terminal, ielephonic
instrument, computer, or Thagnetic tape so as to order, instruc’, or aurhorize a financial institution to debit
or credit an account. Such term includes, but is not limited_r; point.of-sale transfers, automated tcller
machine transactions, transfers imtiated by telephone, wire tre asfers. and automated clearinghouse
lransfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellancous Proceeds” Ineans any compensation, seftlement, award o} daraages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrited in Section 5) for: (i)
damage (0, or destruction of, the Property; (i) condemnation or other taking of all-o: any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omiseians a3 to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, o+ dufanjy on,
the Loan.

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Sectjon 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 e seq.) and its
mplementing regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended from time to
Time, or any additional or successor legislation or regulation that govems the same subject mattcr, As used
in wbis Security Instrument, "RESPA” tefers 1o all requirements and restrictions thar are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qQuality as a "federally related mortgage
loan” under RESPA,
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Propetty, whether or
Bot that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGIITS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agteements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
o Lender and Lender's successors and assigns, the following described property located in the

COUNT Y [Tvpe of Recording Jurisdiction]
of COOK [Name of Recouding Jurisdiction];

See attachad Schedule A

Parce] ID Number: 13-33-212-003-0000 which currently has the-address of
2253 N Laporte Ave (Streer]
Chicago Ity Dlinois 6063§ [Zip Code)

("Property Address"):

TOGETHER WITH all the Improvements now or hereafter erecter on. the property, and all
casements, appuricnances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregorig is-soferred to in this
Security Instrument as the "Property,”

BORROWER CQVENANTS that Borrower is lawfully scised of the estate hereby corveyed and has
the right 10 mongage, grant and convey the Property and that the Property is unencumberse; uxcept for
cncumbrances of record. Borrower warrants and will defend generally the title to the Property ugamst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national nse and fon-uniform
covenants with limited variations by jurisdiction to constirute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant ang agree as follows:

1. Payment of Principal, lnterest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intcrest on, the debr evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

pursuant to Section 3. Payments due under the Note and this Security men( shall be made in U.S.
1094473525
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require thar any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) moncy order; () certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient 1o
bring the Loan current. Lender Inay accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymer’s 10 the future, but Lender is not abligated to apply such payments at the time such paymenis are
accepled. 17-sach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
intetest on vaarplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currers. 'f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retu/T.’hem to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offsct or claim which Borrower
might have now or in th* future against Lender shall relieve Borrower from making payments due under
the Note and this Security Insirement or performing the covenants and agreements secured by this Secunity
[nstrument.

2. Application of Payment! or' Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due urde) the Note; (¢) amounts due under Section 3. Such payrmenis
shall be applied to each Periodic Payment 1 the order in which it became due. Any remaining amounts
shall be applicd first to late charges, second t ary other amounts due under this Security Instrument, and
then 10 reduce the principal balance of the Note.

If Lender receives a payment from Borrower foi 4 delinquent Periodic Payment which includes z
sufficient amount to pay any late charge due, the payme~ izay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandivip, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, 20410 the extent that, each paymen( can he
paid in full. To the extent that any excess exists afier the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nois)

Any application of payments, insurance proceeds, or Miscellaneous I'roceeds to principal due under
the Note shall not extend or postpone the due date, or change the amouat, of th: Prriodic Payments,

3. Funds for Escrow Items. Borrower shall Pay to Lender on the day Periodic Payments are due
under the Note, until the Note i5 paid in full, a sum (tke "Funds”) to provide for paymen' of amounts due
for: (2) taxes and assessments and other iterms which ¢an atain priority over this Secunty’ lnsirument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properiv,if any; {c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgags Tusurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation 10 pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any of all Esctow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, whm,§d where payable, the amounts
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due for any Escrow Items for which paywent of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.

such amoums, that are then Tequired under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funis at the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require undzr RESPA. Lender shall estimate the amount of Funds due op the basis of cumrent data and
reasonable estiyaates of expenditures of furure Escrow tems or othcrwisc in accordance with Applicable
Law.

The Funds suall be held in an ingtitution whase deposits are insured by 2 federal agency,
instrumentality, or endn’ fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan [zuk. Lender shall apply the Funds to pay the Escrow Items 5o later than the time
specified under RESPA. Lerdes shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account o verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits (ener to make sych a charge. Unless an agreement is made in writing
or Applicable Law requires interest iv Y naid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. sorrowse and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gr=-20 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 28 defined under RESPA, Lender shal) account to
Borrower for the excess funds in accordance with REST A. If there is a shortage of Funds held in escrow,
4z defined under RESPA, Lender shall notify Borrower o riquired by RESPA, and Borrower shall pay to
Lender the amount necessary {0 make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is 3 deficiency of Funds held in escrv, as defined under RESPA, Lender shall
notify Borrowcr as required by RESPA, and Borrower shall pay to/iender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monchly payments.

Upon payment in full of all sums secured by this Security Instrume Oy, Lender shall promptly refund
10 Borrower any Funds held by Lender,

4. Charges; Liens. Barrower shail pay all taxes, asscssmenmis, charges, tnes, and impositions
attributable to the Property which can attain priority over this Security lnstrument, leaschold payments or
ground rents o the Property, if any, and Comununity Association Dues, Fees, and Assessrients, if any. To
the exient that these items are Escrow Items, Borrower shall pay ther in the manner provicee inSection 3,

Borrower shall prompily discharge any lien which has priority over this Security Inst-orsent unless
Borrower: (a) agrecs in writing (o the payment of the obligation secured by the lien in 2 manne; Fentptable
to Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in good faith
by, or defends against enforcerment of the lien in, legal proceedings which in Lender’s apinion operate to
prevent the enforcement of the lieg while those proceedings are pending, but only until such Pproceedings
are concluded; or (c) secures from the holder of the lien an agrecment satisfaciory to Lender subordinating
the lic to this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien
Which can autain priority over this Security Instrument, Lender may give Borrower a notice identifying the

1094473525
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lien. Within 10 days of the date op which that notice is given, Borrower shajl satisfy the lien or teke one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service uscd by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on
the Property insyred against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limjted 0, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods tha
Lender requites. What Lender Tequires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised vareasonably. Lender may
Tequire BoTTower o pay, in connection with this Loan, either: (a) a one-time charge for flood zope
determinaticn, certification apd tracking services; or (b) a one-time charge for flood zone determination
and certificition services and subsequent charges each timc Temappings or similar changes occur which
Teasopably mi ht affect such determination or certification. Borrower shall also be responsible for the
Payment of any [cvs imposed by the Feders] Emergency Management Agency in connection with the
Teview of any flood Zoné determination resulting from an objection by Borrower,

If Borrower fails r> taintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opric ine'. Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of crverage, Therefore, such coverage shall cover Lender, but might or might
1ot protect Borrower, Rorrower’s xquity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect.: Borrower
acknowledges that the cost of the insuraice ¢overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 sha]
become additional debt of Borrower secured by t',s Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and-shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment, o

All insurance policies required by Lender and tencweis of such policies shall be subject 1o I8nder’s
Hght 10 disapprove such policies, shall include a standaye roctgage clause, and shall name Lender ss
morigagee and/or as an additional loss payee. Lender shall hav:-ine right 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader all receipts of paid premiums and
renewal notices, If Borrower obrains any form of insurance coverage, uet otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includ= o <tardard mortgage claysc and
shall name Lender as mortgagee and/or a5 an additional loss payee,

In the event of loss, Borrower shall Bive prompt notice to the insurance carwr and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrorvez otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required av-Lender, shail
be applied to restoration or repair of the Property, if the restoration or repair is economical’y feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right 10
hold such insurance proceeds until Lender has had ap Opportumty to inspect such Property to cusure the
work bas been completed to Lender's satisfaction, provided thar such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a scries
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the excess, if any, paid to Borrower. Such Insurance proceeds shall be applied in the order provided for in
Section 2.

10 pay #:nonnts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oclupancy. Borrower shall occupy, establish, and use the Propeny as Borrower’s principat
residence withia 60 days after the execution of this Security Instrument and shal] continue to occupy the
Property as Beirotver's principal residence for at least ope year after the date of occupancy, unless Lender
otherwise agrecs (n writing, which consent shall not be unreasonably withheld, or unless ¢xtenuating
circumstances exist whizn are beyond Borrower's control.

7. Preservation, Mzintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair thi: Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Bofruwer is residing in the Property, Borrower shall maingain the Property in
order to prevent the Property fron| detzriorating or decreasing in value due to its coudition. Unless it is
determined pursuant to Section 5 thar repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagid \to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectioirwith damage 10, or the taking of the Property, Borrower
shall be responsiblc for repairing or restoring thy; Property only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairs-and restoration in a single payment or in a series of
Progress payments as the work is completed. If the 12zv7ance or condemnation proceeds are not sufficient
to tepair or restore the Propeny, Borrower s not relieved o Borrower’s obligation for the completion of
such Tepair or restoration.

Lender or its agent may make reasonable entries upon ‘54 inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeats on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection sperifving such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in defaulr I, Auring the Loan application
process, Borrower or any persons or emtities acting at the direction of Brirower or with Borrower’s
knowledge or consenr gave materially false, misleading, or inaccurate informaion o statements to Lender
(or faled to provide Lender with matetial information) in connection wiiy tho Loan. Material
representations include, but are ot limited to, representations concerning Borrowei's o.cvpancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Liciriment. I
(2) Borrower fails 1 perform the covenants and agreements contained in this Security Instrumenii /() there
Is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a licn which Mmay attain priority over this Security Instrument or 1o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender’s actions can include, but are not limited 10: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonablc

1094473525
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attorneys’ fees to protect its interest in the Property and/of rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
ctering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turmed
on or off. Although Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation to do 5o, It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting

payment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Porrower acquires fee title to the Property, the leasehold and the foe title shatl not rmerge unless
Lender.dgre:s 1o the merger in writing.

10. Murtgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shill 1.ay the premiums required to maintain the Mortgage Insurance in effect. If, for amy reason,
the Mortgage Insuwance coverage required by Lender ceases to be available from the mortgage insurer that
previously providea such insurance and Borrower was required to make separately designated payments
toward the premiums to¢ Mottgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially >quivalent to the Mortgage Insurance previously In effect, at a cost substantially
equivalent o the cost i Borrower of the Morgage Insurance previously in effect, from an alternate
mortgage insurer selected by Louder, If substantially equivalent Morigage Insurance coverage is not
available, Barrower shall contirue to-pay to Lender the amount of the scparately designated payments thar
were due when the insurance covirage ceased 1o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss testive in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the faci #iai the Loan is ultimarely paid in full, and Lender shall not be
required to pay Borrower any interest or eairings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance covelage 4in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agan bucomes available, is obtained, and Lender requires
seperatcly designated payments toward (he premiunis {01 Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Boirower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Dorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a.gri-refundable loss rescrve, until Lender's
requirement for Morigage Insurance ends in accordance with sny *written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate piovide in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasis the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower-is 4ot a party to the Mortgage
Insurance,

Mortgage msurers evaluate their total risk on all such insurance in force fronu fime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce 1Jsses These agreements
are on lerms and condilions that are satisfactory to the mortgage insurer and the othe pary (or parties) to
these agreements. These agreements may require the mortgage insurer 1o make paymenis ¥.sIrg any source
of funds that the mortgage insurer may have available (which may include funds obrained (rom Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any/1einsurer,
any other entity, or any affiliatc of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses, If such agreement
providcs that an affiliate of Lender takes a share of the insurer's risk in cxchange for a share of the
premiums paid to the insurer, the arrangemennt is often termed *caplive reinsurance.” Further:

(2) Auy such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such ngreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive n
refund of any Mortgage Insurance premiums that were unearned at the time of such canceilation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
Tepairs ano restoration in a single disbursement or in & series of progress payments as the work is
completed. ‘Gnless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneo'ts Proceeds, Lender shall not be required 10 pay Borrower any interest or earnings oo such
Miscellaneous Troveeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Mizccllaneous Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then fae  with the excess, If any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of ziotal raking, destruction, or loss in value of the Propetty, the Miscellaneous
Proceeds shall be applied to(ths, rums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrcwer.

In the event of a partial takin, d¢ struction, or loss in value of the Property in which the fair marker
value of the Property immediatcly Sefuiz the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sedied by this Security Instrument immediately before the panial
taking, destruction, or loss in value, umess domrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall te rednced by the amount of the Miscellaneous Procoeds |
multiplied by the following fraction: (2) the to.al amoun! of the sums secured immediately before the - |
partial taking, destruction, or loss in value dividcs by (b) the fair market value of the Properry ‘
immediately before the partial taking, destruction, or losY'in value, Any balance shall be paid to Borrower, |

In the event of a partial 1aking, destruction, or loss % value of the Property in which the fair marke:
value of the Property immediately before the partial taking ~dustruction, or loss in value is Jcss than the
amount of the sums secured immediately before the partial “alirg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Iraceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are they due.

If the Property is abandoned by Borrower, or if, after notice k¥, Lender to Borrower that the |
Opposing Party (as defined in the next sentence) offers to make an awarg 7o esttle 2 claim for damages, |
Borrower fails to respond to Lender within 30 days after the date the notice i< givan, Lender is authorized
to collect and apply the Miscellaneous Proceeds eithcr 10 restoration or reparr of the Propenty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a r'ght of aclion in
regard 10 Miscellaneous Proceeds,

Borrower shail be in default if any action or proceeding, whether civil or criminal, j='bsgun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmein ot Lender’s
iterest in the Property or rights under this Security Instrument. Botrower can cure such a derag)t and, if
acceleration has occurred, rcinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material

are hereby qssig]ned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Propenty shall be

applied in the order provided for in Section 2,
12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security, Instrumcnt granted by Lender

1094473525
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preclude the exercisc of any right or remedy.

13, Joint and Severa! Liability; Co-signers; Successors and Assigns Bound. Bomower covenants
and agrees that Borrower's obligations and liability shall be Joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note {a "co-signer™): (a) is co-signing this
Secunty Instrument only 10 mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Sccurity Iustrument; (b) is not personally obligated to pay the sums secured by this Secunity
Instruziend, and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's cor sent,

Subject :2 the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s oblig:tioas under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Bormower's rizats and benefits under this Security Instrument. Borrower shall not be relcased from
Borrower’s obligation zud. liability under this Security Instrument unless Lender agrees 1o such rejease in .
writing. The covenanis and agreements of this Security Instrument shall bipd (except as provided in
Section 20) and benefit the suczessors and assigns of Lender,

14. Loan Charges. Lender mwy charge Borrower fees for services performed in connection with
Borrower’s defanlt, for the parpose or protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but ot Fmited to, attorpeys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence ¢1 ¢ ipress authority in this Security Instrument o charge a specific
fee to Borrower shall not be construed as a zicuibition on the charging of such fee. Lender may fiot charge
fees that are expressly prohibited by this Security Justrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally intcrpreted so
that the interest or other loan charges collected or 10 bz collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shait oe reduccd by the amount necessary 10 reduce the
charge to ihe permitted limit; and (b) any sums already colected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose o rake this refund by reducing the principal
owed under the Note or by making a direct payment to Ho~ower, If a refund reduces principal, the
reduction will be weated as a panial prepayment without any srepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s avceprance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actigi Forrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection v ith_this Security Instrument
must be in writing. Any notice to Borrower in comnection with this Security Instrunient shatl be deemed to
have been given to Borrower when mailed by first class mail or when acrually deliveisd to Borrower’s
notice address if sent by other means. Notice 10 any one Borrower shall constitute noticr 15-all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the “ropenty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower skai! promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Fatrower's
change of address, then Borrower shall only repori a change of address through that specified procedure.
There may be only one designated potice address under this Security Instrument at any one time. Any
nouce to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
slated herein unless Lender has designated another address by notice to Bomower. Any notice in
colnection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requitement under this Security
Instrument,

Inirialg)
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16. Governing Law; Severubility; Rules of Constructivn, This Security Insirument shall be
gm:em@d by fcde;a] law and the law of the jurisdiction in which the Propeqy is located. All rights and

Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

used in this Security Instrument: (1) words of the masculine gender shall mean and include
correspoitding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa: and {c) the word "may" gives sole discretion without any obligation 1o
lake any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18._Transfer of the Property or a Beneficial [nterest in Borrower. As used in this Section 18,
“Interest i the Property™ means any legal or beneficial interest in the Propery, including, but not limited
10, those bineicial interests transferred in a bond for deed, contrac: for deed, installment sales contract or
escrow agreerer., the intent of which is the transfer of title by Borrower at a futyre date 1o a purchaser.

If all or any psit of the Property or any Ioterest in the Property is sold or transferred {or if Borrower
is not a natural peron wnd a beneficial interest in Botrower is sold or transferred) without Lender’s prior
wrinten consent, Lende may require immediate payment in full of all sums secured by this Security
Instrument, However, this sption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optira;. Lender shal) give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of ‘nis period, Lender may invoke any remedies permitted by this
Security Instrument without further notice o2 22mand on Borrower,

19. Borrower’s Right to Reinstate Aff-r Acceleration. If Borrower meets certain conditions, |
Borrower shall have the right o have enforceinent of this Security Instrument discontinued at any lime
prior 10 the earliest of: (a) five days before sale ¢f rje Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law riig'it specify for the termination of Borrower's right
to reinstate; or (c) entry of a Judgment enforcing this Seansity Instrument. Those conditions are thar
Borrower: (a) pays Lender all sums which then would b¢ dre rinder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; {(c) pays all
expenses incurred in enforcing this Security Instrurment, including, but 10t limited 1o, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurreq-for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument: and (@}..akes such action as Lender may
reasonahly requite to assure that Lender’s interest in the Property «and rights yader this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Secur ty Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay
such reinstatement sums and £xpenses in one or more of the following forms, as srieci=d by Lender: (a)
cash; (b) money order; (c) cenified check, bank check, treasurer’s check or cashier': cte-ik. provided any
such check is drawn upon an institution whose depasits are insured by a federal agency, irsrrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Botrower, this Security {-istrument and
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. Hovtever, this
right to reinstate shalt not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower, A sale might resul; in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and petforms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Scrvicer umrelated to 4 sale of the Note. If there is a change of the Loan
Setvicer, Borrower will be given writien notice of the chanpe which will state the name and address of the
new Loan Servicer, the address to which payments should be made anghany other information RESPA

1094473525
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercaficr the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage joan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other parly’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender s notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabie Law provides a time period which must elapse before certain action can be taken, thar time
period will e deemed 10 be reasonable for purposes of this paragraph. The notice of acceleration znd
opportunity (to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuar: 1o Section 18 shall be deemed to satisfy the notice and oppormunity to take corrective
action provisions f tWis Scction 20.

21. Hazardous falstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as icaic or hazardous subsiances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, “crosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, mucerials containing asbestos or formaldehyde, and radioactive materials;
(b) "Envitronmental Law" means federal. laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmert=) Frotection, (¢) "Environmental Cleanup™ includes any response
action, remedial action, or removal actios; 75 defined in Environmental Law: and (d) an "Environmental
Condition” means a condition that can cause, <ontributc to, or otherwisc trigger an Envirommental
Cleanup.

Borrower shall not cause or permit the presente, /use, disposal, storage, or release of any Hazardous |
Subslances, or threaten 10 release any Hazardous Substarzec, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} wh'=li, due 1o the presence, use, or retease of a ‘
Hazardous Substance, creates a condition that adversely affects th vaue of the Property. The preceding
two scniences shall ot apply to the presence, use, or siorage on fie-Property of small quantities of l
Hazardous Substances that are generally recognized 10 be appropriate 9 zormal residential uses and to ‘
maintenance of the Property (including, but not limited to, hazardous substarczs i consumer products). |
Borrower shall promptly give Lender written notice of (a) any investigation. claim, demand, lawsuit

or other action by any governmental or regulatory agency or private party involving (i Property and any

Hazardous Substance or Environmental Law of whichk Borrower has actual kuov .edge, (b) any

Environmental Condition, including bur not limited to, any spilling, leaking, discharge, reie<ée or threat of

release of any Hazardous Substance, and (¢) any condition caused by the presence, use or.relzase of a |
Hazardous Substance which adversely affects the value of the Property. If Borrower lcamns, oris notified |
by any governmental or regulatory authority, or any private party, that any temoval or other remediation

of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further ¢ovenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the natice is given to Borrower, by which the dcfault must be curced; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosvre, If the default is not cured on or before the date specified in the notice, Lender at its -
option may :oquire immediate payment in full of all sums secured by this Security Instrument
without further iemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (o :ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lavited to, reasonable attorneys® fees and costs of title evidence.

23. Release. Upon piyiuent of all sums secured by this Security Instrument, Lender shall release this
Sccunity Instrument. Borrower spall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fe¢ is permitted unde: Applicable Law.

24. Waiver of Homestead. In accoryuive with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois Luriestead exemption laws.

25. Placement of Collateral Protection Insirance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrcement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Bcarwsr’s collateral. This insurance may, but geed
not, protect Borrower's interests. The coverage that Leads( ourchases may not pay any claim that
Borrower makes or any claim that is made against Borrower (n conrection with the collateral. Borrower
may later cancel any insurance purchased by Leader, but only afier zivviding Lender with evidence that
Borrower has obtained insurance as required by Bormower’s and Lender’s agreemens. If Lender purchases
insurance for the collareral, Borrower will be responsible for the costs ¢f (a’ insurance, including inerest
and any other charges Lender may impose in connection with the placemient o7 the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added 1o
Borrower's total outstanding balance or obligation. The costs of the insurance may bz more than the cost of
insurance Borrower may be able to obtain on its own,

1094473525
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenans contained ip this

Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
e/ {Seal)
Peter Rachal Borrower
(Seal)
-Borrower
(Seal) (Seal)
-Fomower -Borrower
(Sea) __ - (Seal)
-Borrower -Borrower
(Seal) o {Seal)
-Borrower -Borrawer
1
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STATE OF ILLINOIS, C’—o«rﬁ{—)
I

v TR ~ Countyss:
state do hereby certify that » & Notary Public in and for said county and

Peter Rachal

gslx;seﬂlybgown io ﬂI::Le ct;; bg the same person(s) whose name(s)}subscribed to the foregoing irlsuumenl:
P 15 day in person, and acknowledged that /she/they signed and delivered the said
wxqcnt er/their free and voluntary act, for the uses aud purposes therein ser forth
Giver Wider my hand and official seal, this 7 day of ‘

'2,.o¢,/

My Comlm'ssi,.n )_“I'Dires:

ol <5 A

OFFICIAL SEAL
DON J BOZOVSKY

NOTARY PUBLIC, STATE OF HLINOIB
: MY COMMISSION EXPWES:07/20/02
MAA!!AQI\AJ N R et a T

~ A A AAAATS
) wowwYww
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;TREE'-T ADDRESS: 2253LJ.N!Q F F I C IA L C O PY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER; '

I 2-22- 22~ 6B~ 080
LEGAL DESCRIPTION-

LOT 31 (EXCEPT THE SOUTH 17 FEET THEREOF) AND ALL OF LOT 32 IN BLOCK 3 IN JENNING’S SUBDIVISION OF
LOT 2 IN THE COUNTY CLERK'S DIVISION OF THE EAST 3/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

10253403
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ESCROW/IMPOUND PAYMENT RIDER

THIS ESCROW/IMPQUND PAYMENT RIDER is made this 20th day of March, 2001
and js incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower*) to secure Barrower’s Note to Chase Manhattan Mortgage Corporation
(the "Lender™)
of the same date and covering the Property described in the Security Instrument.

ESCROW/IMPOUND PAYMENTS (A) Subject (0 the requirements stated in paragraph (B) below, Borrower
will not be requites to make monthly escrow/impound payments o Lender for taxes and insurance.

(B) Bormower must pzy vnmediately when due all real estate taxes, agsessments, water frontage charges and other
similar charges, sewer Teuts; and hazard or property insurance and flood insurance (if any) covering the Property,
Within 30 days after Borfove; Tenews any insurance Coverage, Borrower shall send a ¢opy of the insurance
declaration page(s) and a copy o1 ihe paid receipt(s) 10 Lender’s Insurance Department.  Within five days of
receipt of a written request from Leuder, Borrower shall furnish Lender with original receipts or other evidence
satisfactory to Chase showing paymen! of ‘nsurance premiums, taxes, assessments, water frontage charges and
other charges. If Borrower does niot pay < lasurance premium, taxes, assessments, waler frontage charges and
other similar charges immediately when duc, Zender may, huat is not obligated 10, obtair insurance coverage for
Borrower or pay the taxes (and any penalties) ¢ad any other charges and Borrower must reimburse Lender
imrmediately. Lender may then requirc Borrower (v maxc 2sCrow/impound payments in accordance with the terms
of the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrevs othe terms and provisions contained in this Rider.

(Seal) LT Z (Seal)

-Borrower /lfctfér Rachal -Bortower
_ (Seal) 2 (Seal
<Borrower -Borrower

B/C ESCROW/IMPOUND PAYMENT RIDER
BC.6735.LT (4197
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ADJUSTABLE RATE RIDER

{LIBOR Index - Rate Caps)
1094473525

THIS ADJUSTABLE RATT RIDER is made this 20th day of March, 2001

» @nd is incorparated into and shall be deemed to amend and
supplement the Mortgage, Deec of Trust or Security Deed {the "Security Instrument”) of the
same date given by the undersigned ithe "Borrower") to secure Borrower’s Adjustable Rate
Note (the "Note") to
Chase Manhattan Mortgage Corporation

{the "Lender"}

a corporation organized and existing under tiiz Inws of New Jersey
of the same date and covering the property descriped in the Security Instrument and focated
at: 2253 N Laporte Ave, Chicago, 1L 60639?5{”’

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LINiYS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE _TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis iade in the
Security Instrument, Borrower and Lender further covenant and agree as folicws:

MULTISTATE LIBOR ARM RIDER
BC-8733.LT (01/01} Page 1 of 3 {replaces 2/00)
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A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.250
%.
 The Note provides for changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chznye Dates

The interest rate | will pay may change on the first day of April, 2003 ,
and on that diay every 6th month thereafter. Each date on which my interest rate could
change is called 'Cnange Date,”

(B} The Index

Beginning with the ti’'st Change Date, my interest rate will be based on an Index. The
"Index” is the average-ot interbank offered rates for six month U.S. dollar-denominated
deposits in the London markat{"CIBOR"), as published in The Wall Street Journal. The most
recent Index figure available as o/ ihe date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer availac!l< -the Note Holder will choose a new index which is
based upon comparable information. i1z Note Holder will give me notice of this choice.

{C} Calculation of Changes

Before each Change Date, the Note Holoar will calculate my new interest rate by adding
Four & 75/100
percentage points ( 4.750 %) to the Curraric’ndex. The Note Holder will then round
the result of this addition to the nearest one-aightk <f one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, thizounded amount will be my new
interest rate until the next Change Date. ‘

The Note Holder wiil then determine the amount of the morithly payment that would be
sufficient to repay the unpaid principal that | am expected to ov/s #z the Change Date in full
on the maturity date at my new interest rate in substantially equal uayrments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not e oreater than
12.250 %
or less than 9.250 %.
Thereafter, my interest rate will never be increased or decreased on any single Change Date

MULTISTATE LIBOR ARM RIDER
BC-6733.LT {01/01) Page 2 of 3 ({replaces 2/00)
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by more than one and a half percentage points (1.6%) from the rate of interest | have been
paying for the preceding six months, My interest rate will never be greater than

16,250 ' %
and will never be lower than 9.250 %.

(E] Effective Date of Changes

My new interest rate will become effective an each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment after the Change Date
until the ameunt of my monthly payment changes again.

(F) Notice #¢ Changes

The Note Holder v/ill deliver or mail to me a notice of any changes in my interest rate and
the amount of my monihly payment before the effective date of any change. The notice will
include information required by law to be given me and also the title and telephone number
of a person who will answera; 'Y quastion | may have regarding the notice.

BY SIGNING BELOW, Borrowei accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider

‘ % |
I /
{Scal) % v Y {Seal)
-Borrower Peter D.cpal

-Borrower

(Seal) (Seal)

-Borrower -Borrower

MULTISTATE LIBOR ARM RIDER
BC-6733.LT {01/01) Page 3 of 3 (replaces 2/00)
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