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Parkway Bank and. Trust Company--
4800 N. Harlem Avenue—""
Harwood Heights, IL 60706

SEND TAX NOTICES TO:

Lakeside Bank_not individually, but
alt/uitin 10-1147

55 West Wackei Drive
Chicago, It 602077 /\/ﬂfé//&/ J FOR RECORDER'S USE ONLY
AOBNOY 77

This Mortgage prepared by: David F. Huda
gage prep y 4800 N. Hurlein Avenue /‘/l
Harwood Fzights, IL 60656 ) '

WORTGAGE
THIS MORTGAGE IS DATED FEBRUARY 17, 2001, between Lakeside Bank not individually, but at/uft/in
10-1197, whose address is 55 West Wacker Drive, Chicajo, IL 60601 (referred to below as "Grantor"); and
Parkway Bank and Trust Company, whose address is 4810°M, Harlem Avenue, Harwood Heights, I 60706
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granici not-personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered {0 Grzntor pursuant to a Trust Agreement
dated August 18, 1986 and known as Lakeside Bank at/uft/n 10-1197 usied August 18, 1986, mortgages and
conveys to Lender all of Grantor’s right, title, and interest in and to the followinig described real property, together
with all existing or subsequently erected or affixed buildings, improvements aric fixtures: all easements, rights of
way, and appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch
or irrigation rights); and all other rights, royalties, and profits relating to the real Jroperty, including without
limitation all minerals, oil, gas, geothermal and similar matters, located in Cook Counily, State of lllinois (the
"Real Property”):

LOTS 12, 13, 14 AND 15 IN BLOCK 1 IN ARTHUR DUNAS BEVERLY HILLS MANOR SUBDIVISION OF
PART OF THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commenly known as 10338-48 S. Western Avenue, Chicago, IL 60643.
The Real Property tax identification number is 24-13-208-028-0000, 24-13-208-029-0000, 24—13-208-030-0000
& 24-13-208-031-0000. -

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Persona! Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
ctherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
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into this Mortga?e and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or

result in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of

any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of

obtaining from Borrower on a continuing basis information about Borrower's financial condition; and (e) Lender

gas mad)e no representation to Grantor about Borrower (including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgaé;e Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain, - Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, aine. maintenance necessary to preserve its value.

Nuisance, Waste  (irantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wasie ur or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor ‘wili ot remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), suil-aravel or rock products without the prior written consent of Lender.

‘Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written concent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrungements satisfactory to Lender to replacé such Improvements  wit

Improvements of at least equal va'us.

Lender’s Right to Enter. Lender anc its\agents and representatives may enter upon the Real Pro erty at all
reasonable times to attend to Lender’s .interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requiremar’e.” Grantor shalil promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americar.s ‘With Disabilities Act. Grantor may contest in good faith

. any such law, ordinance, or regulation and withhcld compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in wiiting prior to doing so and so long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopdrdized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lendar ia protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Preoperty are reasonably necessary to protect and preserve the Propéiiv.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, dsr'are immediately due and payable all
sums secured by this'Mortgage upon the sale or transfer, without the Lendai’s-prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or traneici™ imeans the conveyance of Real
Property or any right, titte or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, caniract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, ascionment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other.inathod of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability coingpany, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, panitiership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

1r\;|AXtES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the F'»‘roperty,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so Iong as Lender’s interest in the Property is not A&OPafdlzed. If alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a

lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
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the occurrence of an event of default as described below.

EXPENDITURES BY LENDER. It Grantor fails to compl{ with any provision of this Mortgage, or if any action or
groceedmg Is commenced that would materially affect Lender’s interests in the P_ropertK, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems ap ropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment bfv Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i) the term of any applicable insurance policy or (i) the remamlnﬁ. term of the Note, or
(c) be treated as a balloon payment which will be due and Payable_at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any, remedies to which Lender may be entitied on account of the default. Any such action by Lender
ﬁhgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

XAVARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor hoids good and marketable title of record to the Property in fee

simple, free and ciear of all liens and encumbrances other than those set forth in the Real Property description

or In any title insurarice policy, title report, or final title opinion issued in favor of, and accepted by, Lender in

connection with this 'ortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
. this Mortgage to Lender:

Defense of Title. Subject to:the exception in the paragraph above, Grantor warrants and will forever defend
the title to the-Property agairist the lawful claims of all persons. In the event any action or proceeding is
commenced that questions-£iantor’s title or the interest of Lender under this Mortgage, Grantor shalil defend
the action at Grantor’s expense/ Crantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proccering and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or caise to be delivered, to Lender such instruments as Lender may request
from time to time to permit such partic pation.

Compliance With Laws. Grantor warraris.hat the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, ani regulations of governmental authorities, including without
limitation all applicable environmental laws - ordinances, and regulations, unless otherwise specifically
excepted in the environmental agreement executed by Grantor and Lender relating to the Property.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Picperty is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnatior, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to (he ‘ndebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the candemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lende: <hall be entitled to participate in the
proceeding and to be represented In the proceeding by counsel of its cwr croice, and Grantor will deliver or
cause tot.be delivered to Lender such instruments as may be requested by i*-from 'time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIT:ES - The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execdts such documents in
addition to this Mortgage and take whatever other action is requested by Lender to gerfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as desciibed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including witout limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shali constitute taxes to which this section applies: (a) a specific tax upon this type of

Mortgage or upon allor any J)art of the Indebtedness secured by this Mortgage; (b) a specific tax on Borrower

which Borrower is authorized or required to deduct from payments on the Indebtedness secured Rly this type of

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %1)

g specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
arrower, .

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below?, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the tax as Brovided above in the Taxes and
h |e|[15 gectnon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Ag!.reement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under

the Uniform Commercial Code as amended from time to time.
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proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against .any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be require to, permit the
Guarantor's estate to assume unconditionally the obll%atlons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Adverse Changa. A material adverse change occurs in Borrower’s financial condition, or Lender bélieves the
prospect of paymaznt or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If suciia failure is curable and if Grantor or Borrower has not been given a notice of a breach
of the same provisiori-of-this Mortgage within the preceding twelve (12 months, it may be cured (and no Event
of Default will have occurred) if Grantor or Borrower, after Lender sends written notice demanding cure of such
failure: (aR cures the failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days,
immediately initiates steps su‘ficient to cure the failure and thereatter continues and completes all reasonable
and necessary steps sufficient to rroduce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT." Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any ons-ar more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall nave the right at its option without notice to Borrower to declare the
entire Igdebtedness immediately due and peyaple, including any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or anr pan of tiw Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Coinmercial Code.

Collect Rents. Lender shall have the right, without hotice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past cue and unpaid, and app(ljy the net proceeds, over and
above Lender's costs, against the Indebtedness. |n furtherznoe of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use ‘ecs directly to Lender, If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grentor’s attorney-in~fact to endorse instruments
received in payment thereof in the name of Grantor and to negetiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lendr's d=mand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds.ior the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, ¢r through a receiver,

Mortgagee in Possession. Lender shall have the right to be Blaced as nor:nagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the nower to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against e Indebtedness. The
mortgagee in ?ossessiqn or receiver may serve without bond if permitted by law.  lender's right to the
appointment of a receiver shall exist whether or not the apparent value of tne Fronerty exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Deficiency Judgment. ) permitted by applicable law, Lender may obtain a judgment ‘or any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity. :

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. in exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property together or separately, in one sale or by separate sales. Lender shali be entitled to
bid at any public sale on all or any porticn of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which an?/ private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shalf mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by ane‘/ party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision

or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender's right to declare a
default and exercise its remedies under this Mortgage.
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Loan No 10 (Continued)

or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

GRANTOR’S LIABILITY. This Mortgage is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention Qf_bmdm% Grantor personally, and nothing in this

ortgage or in the Note shall be construed as creating any liability on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, or any other Indebtedness under this Mortgage, or to perform any
covenant, undertaking, or agt;eement. gither express or implied, contained in this Mortgage, all such liability, If
any, being express'y waived by Lender and by every person now or hereafter claiming any right or security under
this Mortgage, ard that so far as Grantor and its successors personally are concerned, the legal holder or holders
of the Note and the swner or owners of any Indebtedness shall look solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the
Note and herein or by action to enforce the personal liability of any Guarantor. .

GRANTOR ACKNOWLEDGES H3¥iNG READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
Lakeside Bank Mot individually,

hiit at/ut/n10-1197 - SEE RIDER ATTACHED HERETO
AND MADE A PART HERECF.

By:
Authorized Signer

By:

, Authorized Signer

CORPORATE ACKNOWLEDGMENT"

STATE OF ILLINQOIS )
) 88
COUNTY OF COOK )

On this _20th  day of March 20 Ol  pefore me, the undersigned. Notary. Public, personall
appeared _ VADGENt J. TOIVE, VE & TEUSt PR J e undersiopets PR PBM AURERY

Aﬁﬁl'-——T-—’;‘-‘it--Q-f—f-j-',cﬁﬁthorized Signer and Authorized Signer of Lakeside Bank not individually, but
atiut/n 10-1197, and known to me to be authorized agents of the corporation that executed the Mortgage and
acknowledged the Mortgage to be the free and voluntary act and deed of the corporation, by authority of its

"Bylaws or by resolution of its board of directors, for the uses and purposes therein mentioned, and on oath stated

that they are authorized to execute this Mortgage and in fact executed the Mortgage on behalf of the corporation.

By__@m Uz e Residing at
)

Notary Public in and for the State of Tllinois
QFFICIAL SEAL
ission expi A. TAMUSUZA
W commission explres June 12, 2202 NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES 6-12-2004
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...........‘.. Lakeside Bank

55 WEST WACKER DRIVE « CHICAGO, ILLINOIS 60601-1699 . (312) 4356-5100

THIS MORTGAGE or TRUST DEED is executed by LAKESIDE
BANK, rot personally, but as Trustee as aforesaid, in the exercise of
the powet and authority conferred upon and vested in it as such
Trustee, ana i) is expressly understood and agreed by the other
party(ies) hereunder and by every person now or hereafter claiming
any right or security hereunder that nothing contained herein or in
the Note secured by this Mortgage or Trust Deed shall be construed
as creating any Liability on LAKESIDE BANK or on any of the
beneficiaries under said Trus? Agreement personally to pay said Note
or any interest that may accrue ‘hereon, or any indebtedness accruing
hereunder or to perform any covenants either express or implied
herein contained, all such liability, it"any, being expressly waived,
and that any recovery on this Mortgage o7 Trust Deed and the Note
secured hereby shall be solely against and-out of the property hereby
conveyed by enforcement of the provisions heresf and of said Note,
but this waiver shall in no way affect the personai liability of the co-
signer, endorser or guarantor of said Note.




