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NN  SUBORDINATION AGREEMENT

O \ - ’62 q Subordination of Mortgage

THIS SUBORDINATION AGREEMENT (the "Agreement") is made
and entered into this 14TH day of MARCH, 2001, by GERARD MURRIN (the
"Owner'), and WELLS FARGO BANK WEST, N.A. (the "Beneficiary").

RECITALS
1. The Owner executed a mortgage (the "Beneficiary's Mortgage")
dated JUNF28TH, 2000 encumbering the following described real property (the

"Property™):

SEE ATTACHED l;_;(‘"ri'.] DESCRIPTION

Tain). Qz-22-10%-170
to secure a promisscry note in the sum of $25,200.00, dated JU 28TH, 2000 in
favor of the Beneficjary, whichi Beneficiary's Mortgage was %CDFdeO‘ 7 i) [ / OO
as Do i Sl Q l D) of the records of the County of
COOK, State of Illinois.

2. The Owner has)or will execute a new mortgage (the "New
Lender's Mortgage") and note/in the sum of $201,055.00 dated
219 20 Ol in favor of '"WTLLS FARGO HOME MORTGAGE,

INC. ('the "New Lender"), which will also .encumber the Property and which will also
be recorded in COOK County, State of Illinois

3. It is a condition precedent to_ OFlaining the new loan (the "New
Loan") from the New Lender that the New Lender's Mortgage shall unconditionally be
and remain at all times a lien upon the Property that 1s prisr and superior to the lien of
the Beneficiary's Mortgage, and that the Beneficiary subordinates the Beneficiary's
Mortgage to the New Lender's Mortgage.

4. It is to the mutual benefit of the parties to this Agreement that the
New Lender make the New Loan to the Owner, and the Beneficiary is willing to
subordinate the Beneficiary's Mortgage to the New Lender's Mortgage.

NOW, THEREFORE, in consideration of the mutual benefits‘azcruing to
the parties and other valuable consideration, the receipt and sufficiency of which
consideration is hereby acknowledged, and in order to induce the New Lender to im:ke

) the New Loan, the parties agree as follows:

(1) That the New Lender's Mortgage, together with any renewals or
extensions thereof, shall unconditionally be and remain at all times a lien or charge on
the Property that is prior and superior to the lien or charge of the Beneficiary's Mortgage
until the New Lender's promissory note secured by the New Lender's Mortgage is paid.
Notwithstanding anything to the contrary, this Agreement shall not extend to any
principal advances made by the New Lender after the date of the New L.oan, except that
this Agreement shall extend to future advances made for taxes, insurance, fees, costs,
and expenses required to protect the interests of the New Lender in connection with the
New Loan;

(2) That the New Lender would not make the New Loan without this
Agreement; and
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(3) That this Agreement shall be the whole and only agreement with
regard to the subordination of the Beneficiary's Mortgage to the New Lender's
Mortgage.

The Beneficiary agrees and acknowledges:

(1) That the New Lender in making disbursements pursuant to the New
Loan is under no obligation or duty to, nor has the New Lender represented that it will,
see to the application of such proceeds by the person or persons to whom the New
Lender disburses such proceeds;

(2) That the Beneficiary unconditionally subordinates the Beneficiary's
Mortgage in favor of the New Lender's Mortgage and understands that in reliance upon,
and in consideration of this subordination, specific loans and advances are being and
will be snace and as part and parcel thereof specific monetary and other obligations are
being and will be entered into that would not be made or entered into but for said
reliance upon *nis subordination; and

(3, That the Beneficiary's Mortgage has by this instrument been
subordinated to the New Lender's Mortgage subject to the provisions of this Agreement.

. - W S FARGOB WEST, N.A.
,@ ""‘?%Mm — Z@Lﬁkgwj

Owner GERARD MURRIN

R. Sean Bobbitt
Title Officer

Owner

STATE OF COLORADO )
) SS.
COUNTY OF EL PASO )

The foregoing instrument was acknowledged before me ‘this 2 fé\ day of
, 200, by R. SEAN BOBBITT as OFFICER of WELLS FARGO

BANK W ST N.A..
WITNESS my hand and official seal.
My commission expires: 12~171-03- .
( "_\..ﬁ__

Notary Public

STATE OF T} inoix )
}SS
COUNTY OF (el )

The foregoing instrument was acknowledged before me this I 2‘} day of
Manch , 200 |, GERARD MURRIN.
WITNESS my hand d official seal.

My commission expires: 12 [xofon
Pl’épa red by na q‘ﬁ) Q’(@S é

Notary Public "§ “OFFICIAL SEAL” }
péé IQS%FC‘ r BRIAN H. STROM  §
¥ Bi557- N
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LOT 46 IN WASHTI\TGTON HIGHLANDS ADDITION TO PALATINE, ACCORDING TO THE PLAT THEREOF
RECORDED JUNE 18, 1925 IN BOOK 206 OF PLATS, PAGE 5, IN THE NORTHWEST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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