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[Spacs Above This Line For Recarding Dats)

MORTGAGE | // ({ }{

R _ s L B _ o
THIS MORTGAGE ("Security Instrument”) is given-on = July 01, 1989 - . The mortgagor is
SHARON GRIFFIN-ALLEM. , AN UNMARRIED WOMAN E!j

L+ A SIS 76308 Q_J

eighty foul thousand

. .AND/NO/100THs Dollars (U.S. $84,000.00 }.
This debt is evidenced by Borrower's note dated the same date as tis Security [nstrument (“Note"), which provides for monthly
== payments, with the full debt, if not paid earlier, due and payable on Jagust 01, 2029 . This
&= Security Instrument secures to Lender: (a) the repayment of the debt eviderced by the Note, with interest, and all repewals,
:F._.,extensions and modifications of the Note; (b) the payment of all other sums; wath int=test, advanced under paragraph 7 to protect
Sthe security of this Security Instrument; and (c) the performance of Borrower's covernants and agreements under this Security

Instrument 204 the Note. For this purpose, Borrower does hereby mortgage, grant azd <uavey to Lender the following described

; ("Borrower").
E {This Security Instrument is given to '
g ) EXECUTIVE FINANCIA. CUORPORATION, AN ILLINOIS CORFPORATION
&= which is organized and existing under the laws of ( TLLINOIS , and whose
'-'.E-‘ addressis 1011 E. TOUHY #525, DES PLAINES, IL 60018 ("Lender").
“= Borrower owes Lender the principal sum of
—;
=
=
]

property located in Cook County, Illinois:
SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART THEREQOF.

Permanent Real Estate Index Number: 20-25-415-015

s
which has the addtess of

neh 7659 S OGLESBY AVENUE, CHICAGO [Street, City],
Ninvis 06459 ("Property Address");
[Zip Code]
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TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument ag the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generaily the title to the Property against all claims and demands, subject 1o any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,

"if any; (¢) yearly mortgaps insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in 'ieu of the payment of mortgage insurance premiums. These items are called "Escrow Items. * Lender
[nay, at any time, collect and %)) Funds in"an amodnt not 1o exceed the maximum amount a lender for a federally related morigage
loan may require for Borrower's excrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section 2€01 2% seg. ("RESPA™), unless another law that applies to the Funds sets 2 lesser amouont. If so,
Lender may, ar any time, collect and b Funds in an amount not to exceed the lesser amount. Lender may estimate the amount

.of Funds due on the basis of current dara s0d reasonable estimates of expenditures of future Escrow Items or otherwise in

accordance with applicable law.
: The Funds shall be held in an institation vhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) ¢ in any Federal Home Loan Bank. Lendesr shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for iciding.and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, uniess Lender pays Borrower i icrest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-fne charge for an independent real estate tax reporting service used
by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable Jaw
requires interest to be paid, Lender shall not be required to pay Bosirwer any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on i Xwnds. Lender shall give to Borrower, without charge,
an angual accounting of the Funds, showing credits and debits to the Funds 220 the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by £5 Sccurity Instrument.

If the Funds held by Lender exceed the amounts permited to be held by aoplicahle law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amicdnt of the Funds held by Lender at any time
is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay to Lender thc amount necessary to make up the deficiency. Borrower shall make up /ic deficiency in po more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly rcivud to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior . th~ »squisition or sale of the
Property, shall apply any Punds held by Lender at the time of acquisition or sale as a credit against'the soms secured by this
Security Instrument, - e T meTTETE RS s ome e T

3. Appﬁt:nnn of Payments, Unless applicable law provides otherwise, all payments teceived by Lendir «nder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien

- by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
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' Loan Number: 041032081 1] ervicing Number; 182049-7 Ylzmte: 07/99865424
" Security Instrument. If Lender nifies tE:En IOQ Lé‘rlm sugctg)a B which may attain priority over this
* Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
" of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Propenty
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance ghall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include s standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of logs, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applied first to reimburse Lender for costs 2nd expenses incurred in connection with obtaining any such insurdnce proceeds, and

- then, at Lender's opticn, ‘n such order and proportion as Lender may detenming in its sole and absolute discretion, and regardless
of any impairment of serasity or lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due. and
to such components therec€ 25 Lender may determine in its sole and absolute discretion; and/or (ii) to Borrower to pay the costs
and expenses of necessary rjai.s or restoration of the Propertyto a condition satisfactory to Lender. If Borrower abandons the
Property, or does not answer withiu 30 days a notice from Lender that the insurance carrier has offered to settle a claim, Lender
may cotlect the insurance proceeds. l.inder may, in its sole and absolute discretion, and regardless of any impairment of security
or-lack thereof, use the proceeds to rerzir or restore the Property or to pay the sums secured by this Security Instrument, whether

-or not then due. The 30-day period will begir when the notice is given.

Unless Lender and Borrower otherv.ise actee in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments r:ferred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Brrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lend:r 3 tae extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

If Borrower obtains earthquake insurance, any other hazaid insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insusapce shall (i) name Lender as loss payee thereunder, and (ii) be
subject to the provisions of this paragraph 5.

6. Occuparcy, Prescrvation, Maintemnce and Protection of ¢ Property; Borrower's Loan Applicarion; Leaseholds.
Borrower acknowledges that the Lender does not desire to make a loan to Eozcower secured by this property on the terms contained
in the Note unless the property is to be occupied by Borrower as Borrower's primary/secondary residence. Lepder makes non-
owner residence loans of different terms. Borrower promises and assures Lender (hat 3orrower intends to occupy this property as
Borrower's primary/secondary residence and that Borrower will so occupy this prorersy as its sole primary/secondary residence
within sixty (60) days after the date of the Security Instrument, If Borrower breaches #iiis promise to occupy the property as
Borrower's primary/secondary residence, then Lender may invoke any of the following «:uedies, in addition to the remedies
provided in the Security Instrument; (i) Declare all sums secured by the Security Instrument ¢y and payable and foreclose the
Security Instrument, (2) Decrease the term of the 10an and adjust the monthly payments under the *iowe accordingly, increase the
interest rate and adjust the monrhly payments under the Note accordingly, or (3) require that the princiya] balance be reduced to
a percentage of either the original purchase price or the appraised valug. then being offered on non-owie: cecupied loans,

Bb’rrc'ngr shall ot destroy, damage or impair the Property, allow the Property to deteriorate, 0/ commit waste on the
Property. Borrower shall b¢ in default if any forfeiture action or proceeding, whether civil or criminal, is bejur that in Lender's
good faith judgment could resuli in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing
the action or proceeding to be dismissed with a ruling thar, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material informarion) in connection with the loan
evidenced by the Note, includiag, but not limited to, representarions concerning Borrower's occupancy of the Property as a principal
residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the Jease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting to affect the Property
or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrument, or the rights

i
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before or after the date of chis Security Instrument, for damage or injury to the Property or any part thercof, or in connection with

-any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security Instrument, by
Lender, or in connection with or affecting the Property or any part thereof, including causes of action arising in tort or contract
and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds
-thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys' fees, may
apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument or may
release any monies so received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and prosecute
in its own name any action or proceeding to enforce any such cause of action and may make any compromise or setdement thereof.
Borrower agrees (o execute such further assignments and any other instruments as from time to time may be necessary (o effectuate
the foregoing provisions and as Lender shail request.

7. Protection of Lendet’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeitute or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include

_paying any sums secur2 0y a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Praperty to make repairs. Although Lender may take action under thi§ paragraph 7, Lender does pot have
10 do so,

Any amounis disburs.d by Lender under this paragraph-7-shall become additional debt of Borrower sccurcd by this Security
Instrument. Unless Borrower ard. lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate in effect [fom time to time and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

. 8. Mortgage Insurance. If Lender lecuired mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums roquired to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insuraace coverage required by Lender lapses or c2ase! to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance pievinusly in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an a'@mate morntgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shoil pay to Lender each month a sum equal o one~twelfth of the yearly
mortgage insurance premium being paid by Borrower when thr inmurance coverage lapsed or ceased to be in effect. Lender will
sccept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve paymemts may no longer be
required, at the option of Lender, if mortgage insurance coverage (inJ2 amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtaizcr. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirér.cut for mortgage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inpections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable causs for the inspection.

10. Condemnarion, The proceeds of any award or claim for damages, direct oz consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of conderanation, are hereby assigned and shall
be paid to Lender. Lender may apply. use or release the condemnation proceeds in the same wanner as provided in paragraph §
hereof with respect to insurance proceeds.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bormower that the ;ondemnor offers to make
an award or settle a clum for damagcs. Bormwer fails to rcspoud to Lcndcr w:thm 30 days after the date o nouce is glven, Lender
by thiy Secunty}nsmlment whether or not r.hcn due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 3 Waiver. Extension of the tme for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the ongmal Borrower or Borrower's successors in interest. Lender shall not be required to
commence proccedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Insirument by reason of any demand made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or precludc the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of this Security
Insurument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
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" 17. Botrower's covenans and agre€nfer jo r -signslthis Security Instrument but does
* ot cxceute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
* Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to 2 law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund rednces principal, the redection will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designares by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security

 Instrument shall be d=émetd to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing I w: Severahility, This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is locsied. In the event that any provision or clause of this Security Instrument or the Note conflicts with

-applicable law, such conflic?shull gt affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provisiot. To.this end the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower's Copy. Boewer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property 72 Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is

- sold or transferred (or if a beneficial inteces! in Borrower is sold or transferred and Borrower is not a natural person) without
_Lender's prior written consent, Lender may, 4t its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be etercised by Lender if exercise is prohibited by federal law as of the date of this

" Security Instrument.

If Lender exercises this option, Lender shall give Sprrower notice of acceleration. The notice shall provide s period of not
Jess than 30 days from the date the notice is delivered or riciied within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the eypiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand = Borower.

18. Botrower's Right to Reingtate. If Borrower meets certai= ronditions, Borrower shall bave the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any powrs of sale contained in this Security [nstrument; or (b)
entry of a judgment eaforcing this Security Instrument, Those conditions are Ziat Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration aad occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Secuzity Iostument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably requize.to assure that the lien of this Security
Instrument. Lender's rights in the Property and Borrower's obligation to pay the sums se-ired by this Security Instrument shall
contimee unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligaticiis secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in fh= case of acceleration under
paragraph 17, .

_ 19. Sale of Note; Change of Loan Servicer. The Note or 2 partil interest in the Note fiosether with this Security
Instrument) may be sold one or more times without prior norice to Borrower. A sale may result in & chapzc il the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. Thete also may be one
ot more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and spplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The potice will also comtain any other
Lnfom:aﬁon required by applicable law. The holder of the Note and this Security Instrument shall be deemed to be the Lender

ereunder.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are geperally recognized to be appropriate to normal resideatial uses and
to maintenapce of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Iawsuit or other action by any
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) go?eriunemal or regulatory ageLJ NQ]E}; i ol\QtLA:Lry uQ:QzBmXubsmw or Environmental Law

of which Borrower has actual knowledge. If Borrower leams, or is notified by any povernmental or regulasory suthority, that any

* removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Environmental Law,

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage, cost (including actual attorneys' fees and court costs and costs of any required or necessary repair, cleamup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other
required plan), expenses and liability directly or indirectly arising out of or attributable to (3) the use, generation, storage, release,
threateped release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
transport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances ciaims,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolewn products, toxic pesticides
and herbicides, volatile solvents, matzrials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
. 20, "Environmental I w" means federal laws and laws of the jurisdiction where the Property is focated that relate to health, safety

or environmental protection. '

ADDITIONAL COYENANTS. Borrower and Lender further covenant and agree as follows:

. 21. Acceletation; Rome fies. If any installment ynder the Note or notes secured hereby is pot paid when due, o if Botrower
should be in default under any peuvision of this Security [nstrument, or if Botrower is in default under any other mortgage or other
instrument secured by the Property, #11 sums secured by this Security Instrument and accryed intevest thereon shall at once become
due and payable at the option of Lende s without prior notice, except as otherwise required by applicable law, and regardless of any

- prior forbearance. In such event, Lender, «at “ts option, and subject to applicable law, may then or thereafier invoke the power of

. sale and/or any other remedies or take any ¢ier actions permirted by applicable law. Lender will collect all expenses incurred in
pursuing the remedies described in rhis Paragrash 21, including, but not limited to, reasonable attormeys' fees and costs of ritle

22. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this property without
warranty to the person or persons legally entided to it. Susi person or persons shall pay any recordation costs. Lender may charge
such person or persons a fec for releasing the Property for services rendered if the charging of the fee is permitted under applicable
law.

23. Waiver of Homestead. Borrower waives all right of 1oinzstead exemption in the Property.

24. Misrepresentation and Nondisclosure. Borrower has mads estain written representations and disclosures in order to
induce Lender to make file loan evidenced by the Note or notes which this Security Instrument secures, and in the event that
Borrower has made any matenial misrepresentation or failed to disclose any ‘zaterial fact, Lender, at its option and without prior
notice or demand, shall have the right to declare the indebtedness secured by this Secirity Instrument, irrespective of the maturity
date specified in the Note or notes sccured by this Security Instrument, immediatcly dve and payable.

25. Time is of the Essence. Time is of the essence in the performance of each provision of this Security Instrument.

26. Waiver of Statute of Limirations. The pleading of the statute of limitations as 2 <*=fense to enforcement of this Security
[nstrument, or any and all obligations referred to herein or secured hereby, is hereby waived (o the fullest extent permitted by

applicable law.
27. Modification. This Security Instrument may be modified or amended only by an agreenent in writing signed by
Borrower and Lender. . N s SR 4P . 5 S

28. Reimbursement. To the extent permitted by applicable law, Borrower shall reimburse Trustec zo¢ Lender for any and
all costs, fees and expenses which either may incur, expend or sustain in the execution of the trust created Sereunder or in the
performance of any act required or permitted hereunder or by law or in equity or otherwise arising out of or in connection with
this Security Instrument, the Note, any other note secured by this Security Instrument or any other instrument executed by Borrower
in connection with the Note or Security Instrument. To the extent permitted by applicable law, Borrower shall pay to Trustee and
Lender their fees in connection with Trustee and Lender including, but not limited to assumption application fees; fees for payoff
demands and, statements of loan balance; fees for making, transmirting and eransporting copies of Joan documents, verifications,
full or partial lien reieases and other documents requested by borrower or necessary for performance of Lender's rights or duties
under this Security Instrument; fees arising from a returned or dishonored check; fecs to determine whether the Property is
occupied, protected, maintained or insured or related purposes: appraisal fees, inspection fees. legal fees, broker fees, insurance
mid-term substitutions, repair expenses, foreclosure fees and costs arising from foreclosure of the Property and protection of the
security for this Security [pstrument; and all other fees and costs of a similar nature not otherwise prohibited by law.

Page 6 of 8 ILD100}6 (05-28-98)
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29. Clerical Efror. Inu NthEEylqulALhatCrQ Ey) M note secured by this Security

- Instrument, the Security Instrument, or any other document or instrument executed in connection with the Security Instrument, Note
- ar nates contains an error that was caused by a clerical mistake, calculation error, computer malfunction, printing error or similar
error, Borrower agrees, upon notice from Lender, to reexecute any documents that are necessary to correct any such error(s).
Bomower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
- indirectly caused by any such error,

30. Lost, Stolen, Destroyed or Mutilated Security Instrament and Other Documents. In the event of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or
instruments executed in conmection with the Security Instrument, Note or notes (collectively, the "Loan Documents™), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.

31. Assignment of Rents. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
Borrower shall have the right to collect and retain the rents of the Property as they become due and payable provided Lender has

 pot exercised its right< 16 require immediate payment in full of the sums secured by this Security Instrument and Borrower has not
abandoned the Propetty, '

32. Riders to this Scurity Instrament. If one or more riders are executed by Borrower and recorded ingether with this

_ Security Instfument, the ‘covsnaits and-sgreements of-cach such rider-shall be-incorporated into and shall amend and supplement
the covenants and agreements c¢ ttis Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

- [X] Adjustable Rate Rider [J Condominium Rider (] 14 Pamily Rider
: D No Prepayment Penalty Option Rider D Planned Unit Development Rider I:l Qccupancy Rider
0 Other(s) (specify)

BY SIGNING BELOW, Borrower accepts and ap7=4 to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it,
Witnesses:

MW‘/ M’V M'Q‘“ (Seal) R (Seal)

""SHARON  GRIFFIN-AILEN ! Borrower “Barrower
(Seal) ) (Seal)
= = \.--,_;,5.:, -;‘:Eqr_ra!'.gm““-— S S SIS LRt as TS e e —-—;-—-—;—_—-._-,-.Bpngysr

(Seal) {Scal)
-Borrower -Borrower
Page 7 of 8 ILD10017 (05-24-98)
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Cook County ss:

STATE OF ILLINOIS,

I the undersigned

" , & Notary Public in and for said county and statc do hereby certify
at

SHARON GREEN~ALLEN AND UNMARRIED WOMAN

, personally known to me to be the same person(s) whose name(s)
subscribed to r.'he foregoing instrument, appeared before me this day in person, and ackmowledged thart THEY

signed and delivered the said iostrumentas THEIR free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this lst dayof  Jily 999

- ) e : ocoooovoootooooooo;
My Commission Expires:-§” ¢ ="

_ o@?tClAlé SEALY i~ ﬁ/ M f é??%_’_
IiZABETH

NLotafv “ublic, State of Winois Noury Pliblic

My Commiesion Expires 5/13/02

0000!#000000000000001.00 0

..00000000
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Loan Number: 041032031  Servicing Number: 182049-7 Date: 07/01/99

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made July 01, 199%9
angd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to

secure Borrower's Adjustable Rate Note (the “Note") to
EXECUTIVE FINANCIAL CORPQRATION, AN ILLINOIS CORPORATION

(the "Lender™) of the same date and covering the property described in the Security Instrument and Jocated
at: )

7659 S QGLESBY AVENUE, CHICAGO, IL 60649
N :oo|Propetty Address]

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND TH": JAONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ZV1EREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE TI{E BGRROWER MUST PAY.

GRS e S s - -

ADDITIONAL COVENANTS. (in iddition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further cover.art and agree as follows:

The Note provides for an initial interest rate of 9.450% . The
Note provides for changes in the interest rate and the morZly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate ] will pay may change on the first day of August 2001
and on that day every sixth month thereafter. Each date on which my mrtérczt rate conld change is called a
"Change Date."”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Judex. The "Index” is the

average of interbank offered rates for six-month U.S. dollar<denominated deposits in e London market

) _____("LIBOR"), as published in The Wall Smreet Journal. The most recent Index figure availobio as of the first
77 T “business day of the month immediately preceding the month in which the Change Date occies is called the ™~

"Current Index, "
* If the Index is nc longer available, the Note Holder will choose 3 new index that is based upon

comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
five and 50/1000 percentage point(s) ( 5.050% )

to the Current Index. The Note Holder will then round the result of this addition to the next higher one-cighth
of one percentage point (0. 125%). Subject to the limits stated in Section 4(D) below, this rounded amount will

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Family
Pagelof3 USRI00Z1 (02-23-99)
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be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.
(D) Limits on Inrerest Rate Changes
The interest rate { am required to pay at the first Change Date will not be greater than
12.450% orlessthan 9.450% . Thereafter, my interest rate will never

be increased or decreased on any single Change Date by more than one percentage point (1.0%) from the rate
of interest | have been paying for the preceding six months. In no event will my interest rate be greater
than 15.450% or less than  9.450% .
(B) aftective Dare of Changes
My ner~ interest rate will become effective on each Change Date. 1 will pay the amount of my new
) monthly paymer{ o2ginning on the first monthly payment date after the Change Date until the amount of my
ST =" monthly paymeny-clal ges: agailcmas —— e oo e e
‘ (F) Notice of (Jsnges
The Note Holae: w2l deliver or mail to me & notice of any changes in my interest rat¢ and the amoum
of my monthly payment befoir the effective date of any change. The notice will include informarion required
by law to be given me and also th: itle and telephone number of a person who will answer any question [ may
have regarding the notice,

TRANSFER OF THE PROPE®TY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is 2rcaded to read as follows:

Transfer of the Property or a Beneficial (nter=22 in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior written cosent, Lender may, at its option, require immediate
payment in full of all sumg secured by this Security Instruweut. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the daie +fhis Security Instrument. Lender also shall
not exercise this option if: (a) Borrower causes to be submirted 2 _ender information required by Lender to
¢valuate the intended transferee as if a new loan were being made to the wunsferee; and (b) Lender reasonably
determines that Lender’s scourity will not be impaired by the loan asswinntics and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable w Lenier

To the extent pennitted by applicable law, Lender may charge a reuso-able fee as a condition to
Lender's consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement that is acceptable: to Lender and that obligates the transferes to keep all the v omises and agreements
made in the Note and in this Security Instrument, Borrower will continue to be obh;,atct uncer the Note and

== =.-.=— -Lhis.Security. Instrument unless Leader-releages-Borrower.in writing. - - S

[f Lender exercises: the option to require immediate payment in full Lender sha.ll g:vc Doirmwer notice
of acteleration. The notice shall provide a period of not Iess than 30 days from the date the notice is “iclivered
or mailéd within which Borrower must pay all sums secared by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted hy this
Security Instrument without further notice or demand on Borower.

MULTISTATE ADIUSTABLE RATE RIDER-LIBOR INDEX-Single Family
Pagel of 3 USRIN0Z2 (02-23-99)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

L) Mrlolh

SHARON GRIFFIN-ALLEW

(seal) (Seal)
| - (Seal) ' (Seal)
Yy

MULTISTATE ADJUSTABRLE RATE RIDER-LIBOR INDFX-Single Family
Page 3 of 3 USRI0023 (02-23-99)
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LOT 1 IN THE SUBDIVISION OF THE SOUTHWEST 1/4 (EXCEPT THAT PART
TAKEN FOR STREETS OF THAT PART OF THE SOUTH 2/3 OF BLOCK 4, LYING
SOUTH OF THE NORTH 132 FEET THEREOF AND THE NORTHEAST 1/4,
EXCEPT THE NORTH 75 FEET THEREOF AND EXCEPT THAT PART TAKEN
FOR STREETS OF THAT PART OF THE SOUTH 2/3 OF BLOCK 4, LYING SOUTH
OF THE NORTH 132 FEET THEREOF), IN CIRCUIT COURT PARTITION, A
SUBDIVISION OF THE EAST 1/2 OF THE EAST OF THE EAST 1/2 OF THE
SQUTHEAST 1/4 OF SECTION 25, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

14-00-7947
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