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MORTGAGE | /

(SR

DEFINITIONS

Words used in multiple sections of this documtnt are defined below and -other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regirding the usage of words used in this document are
also provided in Section 16. :

(A) "Security Instrument” means this document, which is datéd March 22, 2001 ,
together with all Riders to this document.

(B) STANDARD BANK AND TRUST COMPANY A/T/U/T/A/ CATZD AUGUST 22, 1989 A/K/A
TRUST NUMBER 12292 ‘

Borrower is the mortgagor under this Security Instrument.

(C) "Lender” is STANDARD BANK & TRUST CO.
Lenderisa A STATE BANK

organized and existing under the laws of THE STATE OF ILLINOIS
GRAN KEV 01-101 141-7363 0
ILLINOIS - Sing!e Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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P "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY OF COoK [Type of Recording Jurisdiction]

of STp"'E OF TLLINOI [Name of Recording Jurisdiction]:
LOT 6 . 3L0CK 2 IN DORE S SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST

1/4 OF StCTION 7, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL ‘MCRIDIAN. IN COOK COUNTY, ILLINOIS PIN# 25-07-201-019-0000

Parcel ID Number: 25-07-201-019-0000 which currently has the address of
9524 SOUTH LONGWOOD [Street]
CHICAGO [Ciy], Wlinois 60643  (zip Code}

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s re‘erred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ccnreved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. encept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property 2gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items.
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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Initials:

D, 610 0010 Poge 3 of 15 © Form3014 1/0°



UNOEFICIAL COPHasme

. D
LO/L  $10E wiog 51 10 b aBag tor00 (1119- D)

IS[e1L

0 £9EL-Tp1 T0T-TO AX NVY9
sjunoure ag) ‘ajqeked a1oym pue uaym ‘Apos1ip Aed [[eys IaMOLIOg ‘IOATEM OIS JO JUIAS BY) U] “SumLM I
aq A[uo Aew Joatem yons Ay -aum Aue Je sway #0108 [[e 1o Aue 10 spuny] 1apua] o) Aed 01 monediqo
§,JOM0110] 3AeM ABUL IIPUST “SWN] MOISH (B Jo Aue 10 spung 3 Aed o) uonednqo s Jamoviog
S9ATEA JOPUS SSAUN SUIA)] MOIISH JOf Spumy] oY) 1apua] Aed [eys Jomollog ‘UONIAG SIY) Japun pred aq
01 SJUNOUTE JO S30MOU [[e I3pU] 01 Ysrury Apdurord jreys JamomLIog ‘W2l MOINSY e 3q [[BYS SIUSUISSISSE
PUB $39] ‘Sanp Yons pue ‘I3molIof AQ pomoIoss aq ‘AU JI ‘SJUSMSSISSY PUE ‘S99, ‘S3N(] UONRIIOSSY
Aumuuro)) 1e a1nbal Aewr Japua] ‘meeT af) Jo uL3) ay) Suunp Jwm Aue 1 10 uopemio 1y |, SWal
MOINST, Pa[[ed are SWIA 3SY], ‘(] UONIRS Jo suoisiaoid 2 Yim 30oUWepIoooe Ul swnruaid 30URMSH]
-93e3uo Jo rmawuded Ayl o nay Wi Japua] o1 Jemonrog Aq ojqeded sums fwe Jo ‘Awe Ji ‘summmaxd
oueInsu] 532 J0 (p) pue ‘g UONYRS 1apun Jopua Aq pamnber soueinsuy [ pue Aue Ioj swnnuard
(0} tAue j1 *f1adnzq o) uo siwar punoif 1o syuawfed proyases] (q) ‘Auadolq Sy O AVURIGUINOTD 10 U]
€ SB JUAUmnsy] (Qureag S 19a0 Aipond urelie wed YOI SWA)L JIYIC PUE SIUSWUSSISSE PUR S3XE) (B) :10]
NP SIUMOUIE JO JLarara J0] apiaoid 01 (,spunyg, ayy) wms e ‘[jrg wl pred 1 910N 9Y) [HUN *ON 1) JIpun

anp are sjwawAed JAPLiRy £2p og) U0 13puy 0) Aed [[EYS JIMOLIOG ‘SWI)Y MOIISH 10j Spuny °¢
“SuamAed IO 94 10 “junoure 2y) 5ueyd 10 ‘arep anp oy suodisod 10 PuIIXa 10U [[eYS 310N )

Japun anp Tedionnid 0} $paud01g cnOUR[ROSIN Jo ‘spasdord aouemnsut ‘siuswided jo uonesrdde Ay
‘304 ) UL paqrIosap se ual pue safreqos justriedard Aue 0 151y pardde aq
Ireys syuswedaid Ariunjop “anp sa81pys ater Aue o1 paridde g et 553X Yons ‘SAwWAER PO HI0MW
10 3uo Jo juawmfed Jjoy ay oy pappdde s;avarmded o Joye s1s1X0 $890X0 AU Jeyy UMY A O [y W pred
aq weo JuawAed yoea ‘eq) WAIXD 3Y) 0) P I SIAWARJ JIpOLIRd aY) Jo JuaAedal 3y 0} JamoLIOg WO
paataoar wowked Ave £jdde Kew rapua ‘Surprisimo st jusuIkeg 51IpONIag U0 ey aTow J1 “28reyd ajef
pue juawAed juanbuifap ayp 01 payjdde sq Aewr wawdrd oy ‘onp a8reyo ajej Aue Led 07 yunowre wadIINS

B SIpN[oul Yalym JudwAeq JIpoLdd Iusnbumiap B K3 Iamonog woly juawded € SaAre0ol 1opudy J|
30N 24 Jo 3amefeq Tedidurrd aq 2onpaz 03 w3y
© PUR ‘Judwnnsu] AJN0ag SIY) JSpUN anp SIUMOUrE Jagioe AUt 01/puosas ‘safreqo ey o) 1511 parpdde aq qreys
Sjunoure JUINIEWal AUy "aNp AU If YOTYM UT JOPIO 3y} ul n~mked JIpousd yoea oi parjdde oq jreys
sjuawrded gong ‘¢ UOIOIG JIpUN anp SIUNOWE (3) ‘30N AP ISpUn anp [edt:)uud {q) ‘210N 2 lapun anp
1sa1a1ul () :Kwrond jo 1apro Smmorroy ayy uy pargdde aq [[eys Fspuayiiy parpdde pue padoooe siuowded

e ‘T ©ONDAG SO} UI PaquIssp ASIMIAMIO st 1dooxy *spasdold Jo smarided jo mopeonddy '
| “JUAIMNISU]
A1n2ag sIq) AQ poIndas SHUSURIZE P SHeuaA0) 3 Suruniopsad 10 JuSWLNSL] ALIN05G SIY) pue 210N 1)
1apun anp sywawied Suryewr woIy 1amoLIog 2A31[31 [[eys Jopuar] IsureSe UMY <L) T JO AMOU JAEY JGInu
Jamouog oM TITe[d JO 198130 ON ‘2Inso[oa10) 03 Joud Ajaerpawrus 3joN a1 S3'Un 3dURERq Tedroutad
ﬂmpmnsmo atp 01 parrdde aq Jiim spuny ons ‘xarjres parydde jou Jf “Jamoliog 0] WAL} WiMAL IO SPUNY YONS
£1dde 2oy [reys 1opuar] ‘awm Jo pouad 2[qRUOSEII B UIHA 05 Op JoU S30P JaMOLIog J jufand UBO 3
Funiq o yusuied soyew Iamouiog [mun spuny parjddeun yons proy Lew sopus ‘spuny payddedr o ysazaun
Aed 10U Paau IopUYT U ‘ayep anp pajnpayds st Jo se pordde s1 jmawdeq orpouag gows i maidasoe
are sidwded gons swm ay) je sjuswded yans Adde o) pareSijqo 10U SI ISpUYT Ing ‘AIMNY Ay UT s;TomAed
rered Jo juatuied yons asnjar o3 sy s11 01 adtpnfaxd 10 1apunaray sigTu Aue JO XATRM MOMIA JESLIND
RO 241 3uLiq o) jusroyynsm JuswAed enred ro jmowded Awe ydaooe Lew Japuar] ‘Juanmd weo] oY) Sung
0] Juatoryynsur are siwswied renred 1o juowded oy J1 Juomrded fented 1o juawded Lwe wnar Lewr sapua]
"1 uonag U1 suoIsiA0ld 3010U St YA DUWRPIIIE ul 1pu] Aq pareuTisap 3q AL SB UOHEIO[ 130 YINS

18 10 910N SY3 Ul PAIeUSISIP UONEIO] I 8 PIAIIOII UIYM JApua £G PaAladal PIlaap dle SjuswAed
“I3Jsuel], spung oiuoadsy (p) 10 f&mu& Io ‘Anuswnneul *Aouade [Rrapa)
e Aq pamsu are sysodop asofa uonmnsul e ucdn wmelp s1 Yoayd yans Lue papiaoxd ‘NoayD s IoTysed
10 Y0OUD §,J2INSEaD ‘YOIUD YUeq ‘Yosud paymas (9) ‘1apio fsuow (q) ‘gsed () :IOPUIT AQ PaIOSAs
Se ‘swio} FuImOI0] A1 JO JIOUI 1O IO WY PRI 3 IUSWNNSU] ANINDAG SI pue 20N Y JOpuUn Inp
siwawAed juanbasqns [re Jo Aue jey) annbar £ew 1apua ‘predun Japuy 0} pawInIal ST JUAUNLNSU] KJLINDDS
ST} 10 910N A1) Iapun jusuiied S 1puYT Aq PaAISIaI JUSWINIISUT JATI0 10 234 AT J1 ‘Tanamol] *Aoualing



UNOFFICIAL COB¥®™

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under P.ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatcc of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail 02 held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iuctuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender-shall not charge Borrower for holding and applying the Funds, annuaily
analyzing the escrow account, or verilying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest'to be £aid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boirowir and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as ieouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaiice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to l.endsr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morly payments.

Upon payment in full of all sums secured by this Security Instrument, Leader shall promptly refund
to Borrower any Funds held by Lender. '

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions
attributable to the Property which can attain priority over this Security Instrument, Icaseh»ld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providedn-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instromezt uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

GRAN KEV 01-101 141-7363 0
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrowet’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay asagunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oc-un.*ncy Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withiz £0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boitowe<'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiuwing, which consent shall not be unreasonably wnhhe]d or unless extenuating
circumstances exist whica «re beyond Berrower’s control.

7. Preservation, Maintezance and Protection of the Property; Inspectmns. Borrower shall not
destroy, damage or impair the Yroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is vesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5'that repniz or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged-iwo” avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai's znd restoration in a single payment or in a series of
progress payments as the work is completed. If the insvrarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of ‘d=rrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and iuspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o7 the Property. ‘Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci,ving such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default 1f; during the Loan application
process, Borrower or any persons or entities acting at the direction of Korrower or with Borrower’s
knowledge or consent gave materially false, misteading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in connection with (the \Loan. Material
representations include, but are not limited to, representations concerning Borrower's eiurzpancy of the
Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumens;-(b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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~ (b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, te have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such caucellatmn or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satixfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Trucoeds, Lender shall not be requ1red to pay Borrower any interest or earnings on such
Miscellaneous Frocesds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaueous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due ‘with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provi<za for in Section 2. |

In the event of a total aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shail be applied to the sams secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, destmuction, or loss in value of the Property in which the fair market

value of the Property immediately. befcre the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securesl by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless‘'Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total-aricunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ju »alue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss it v~ of the Property in which the fair market
value of the Property immediately before the partial taking, ¢esumction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, <estruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procezds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice vy lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to cettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is ‘givin, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" ‘nea: s the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has arizhtof action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is‘tégin that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment o ! znder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is-located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Porrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in‘ths Troperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficisi-‘nterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeni; ¢ intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pact #ithe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 2ad’a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender-.uay require immediate payment in full of all sums secured by this Security
Instrument. However, this ootirp shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.,

* If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sunis-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thic.peilod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d:mand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement #1 ihis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tiic/Property pursuant to Section 22 of this Security
Instrament; (b) such other period as Applicable Law mighc specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secv:ny Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wi<er this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bot.net limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for tiiz purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d} trkes such action as Lender may
reasonably tequire to assure that Lender’s interest in the Property and ngits under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Lstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirz ii:at Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seiscted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiunentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrzuent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howsver, this
right to reinstate shall not apply in the case of accelerationt under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pamal interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forceicsare, If the default is not cured on or before the date specified in the notice, Lender at its
option maj r:quire immediate payment in full of all sums secured by this Security Instrument
without furthe: <emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ¢o <u)lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Limiied to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-shdli pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buc culy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accord=ueé with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ho'neste~d exemption laws.

25. Plhcement of Collateral Protection Insursnc:. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agree neut with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Boriowes’s collateral. This insurance may, but need

not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that .

Borrower makes or any claim that is made against Borrower 1n coruection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender wnh evidence that
Borrower has obtained insurance as required by Borrower’s and Lendcr’: o greement. If- Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iasurance; including interest
and any other charges Lender may impose in connection with the placemen. of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be 'mo1 2 than the cost of
insurance Borrower may be able to obtain on its own. :
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THIS MORTGAGE 1s executed by Standard Bank and Trust Company. not

individually, but as Trustee under 1its Trust Number 12292 , in
the exerclse of the power and authority conferred upon the vested
in it as such trustee (and sald Standard Bank and Trust Company
hereby warrants that it possesses full power and authority to

execute this instrument), and it 1is expressly understood ang:
agreed that nothing herein or in said Note contailned shall be
construed as creating any 1lilability on Standard Bank and Trust

Company, individually, to pay the said principal note or any
indebtedness accruing hereunder, or to perform any convenants,

either express or implied, herein contained, all such liability,

1f any being expressly waived by the holder hereof, 1its successors
and assigns, and by every person now or hereafter claiming any
right O security hereunder, and that so far as Standard Bank and
Trust Company, 1individually, 1its successors and assigns, are
concerned, —the legal holder or holders of sald principal note and
any persons-vou, whom any 1indebtedness may be due hereunder shall
look solely t& .the premises hereby conveyed for the payment

thereof, Dby the enforcement of the lien c¢reated, in the manner
herein and in said principal note provided; provided, however this
waiver shall in no wey affect the personal liabllity of any cc-

makers, co-signers or enlorsers.

37AT8 OF ILLINOIS
gS
COUNTY OF COOK

I, the undersignad, a Notary Pubklic,..in the State aforesa
CC HEREBY CERTIFY, that Patricia Ralpason:& Donna Diviera of th

}.l-
T il

w -

_ STANDARD BANK AND TRUST CO. and of said Bank, who are personaliy

known to me to be the same persons whose names are subscribed to
the foregoing instrument as such T.0.

and A.T.0., respectively appeared before me this day in person
and acknowledged that they signed and delivered t‘ne said instru-
ment as thelr own free and voluntary act and ac< .the free and
voluntary act of - said Bank, as Trustee as a  aforesaild, for the
uses and purposes therein set forth; and the said A.T.0.

then and there acknowledged that he, as custodian of the¢ cCorporate
seal of sald Bank, did affix the corporate seal of sald Bank t¢

said instrument as foresaid, for the wuses and purposes there set
forth.

GIVEN under my hand and notarial seal, this _22nd day of

March , DX 2001
IC — ¥

NOTARY P

“OFFICIAL SEAL”
Virginia Lokomski
Notary Public, State of Illinois
My Commissien Expires 12-14-03




