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DEFINITIONS

Words used in multiple sections of this docum:nt ure defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaraing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datad February 23, 2001 ,
together with all Riders to this document.

(B) "Borrower" is NICOLA DILORENZO and MARIA DILORENZO, HUSBAND AND WIFE

HRA

Borrower is the mortgagor under this Security Instrument.

() "MERS" is Mortgage Electronic Regisiration Systems, Inc. MERS is a separaie corporation that is
acting|solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under|this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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"Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This $ecurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Slecurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

C@Urfty [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction):

SEE ATRACHED LEGAL HERETQ AND MADE APART THEREOF .

Parcel|{ID Number: 12-12-403-075 which currently has the address of
5132 |NORTH ODELL AVENUE  [Streer]
HARWOOD HEIGHTS [Ciry 3. [llinois 60706  (zip Code] -

("Prop;erty Address"):

TOGETHER WITH all the improvements now or hereafter erect2d on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the piops aty, All replacements and
addmons shall also be covered by this Security Instrument. All of the fore;oine is referred to in this
Securrty Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to com ply with law or
custom MERS (as nominee for Lender and Lender’s successors and assrgns) has the righ{; ' exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Pro.‘eny, and to
take arlly action requrred of Lender including, but not limited to, releasing and canceling *iiis Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the rlght to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

rope
Prop IGQIGIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1! Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymem charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

C2ODIILORENZD.N2 5323084 | (./.Q/ Q 0
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due fqr any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such almoums that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at'the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
reqmr unde; RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reason|able estimaros of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sheli 2 held in an institution’ whose deposits are insured by a federal agency,
instrurlnenta]ity, or entity (iricluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Sank. I.ender shall apply the Funds to pay the Escrow Items no later than the time
speCIﬁed under RESPA. Lender.shal not charge Borrower for holding and applying the Funds, annually
analyzmg the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds|and Applicable Law permits l.ender 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bz raid on the Funds, Lender shall not be required to pay Borrower
any 1n erest or earnings on the Funds. Borrewsr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrovlver for the excess funds in accordance with RESPA. 'f there is a shortage of Funds held in escrow,
as deﬁned under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenae: the amount necessiry to make
up the |cleﬁciency in accordance with RESPA, but in no more than 12 menthiv payments.

Upon payment in full of all sums secured by this Security Instrumeri. Lender shall promptiy refund
to Borfower any Funds held by Lender.

4 Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground)rents on the Property, if any, and Community Association Dues, Fees, and Assessmintz, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided io Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instriment unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acieptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the len in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but enly until such proceedings
are conctuded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the tien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which dan attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

C20DILORENZO, N2 5323084 Loy 0
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim 'and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Sectioln 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
procefids in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
®) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance pelicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay|amoc:.(s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residezllce withiz' £0,days after the execution of this Security Instrument and shall continue to occupy the
Property as BoirGwe: s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
'c1rcumstances exist whica 7re beyond Borrower's control,

'II Preservation, Mainterance and Protection of the Property; Inspections. Borrowé:_‘ shall not
destroy, damage or impair tie’ Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is issiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Jdateriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaic or restoration is not economicatly feasible, Borrower shall
promptly repair the Property if damaged-ic”avoid further deterioration or damage. If insurance or
condemnauon proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
pmm*&Lm@nmymmmwpmwmﬂmﬂmmmmwuhﬁmmmnmam@kpwmmuwmawmmﬁ
progress payments as the work is completed. If the insu‘apie or condemnation proceeds are not sufficient
to repalr or restore the Property, Borrower is not relieved ©of Berrower’s obligation for the completion of
suchrepau'orremoranon

I.%:nder or its agent may make reasonable entries upon and irspactions of the PrOperty‘. If it has
reasonc]lble cause, Lender may inspect the interior of the improvements or'the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci{ing such reasonable cause.

8! Borrower’s Loan Application. Borrower shall be in default it “diiing the Loan application
processl, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with (ne 'Loan. Material
represelmations include, but are not limited to, representations concerning Borrower's oscuzancy of the
Property as Borrower’s principal residence.

9! Protection of Lender’s Interest in the Property and Rights Under this Security Instrrement, If
(a) Borlrower fails to perform the covenants and agreements contained in this Security Instrument,.{0) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Seéurily Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and ‘(c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may mclude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termihation

11 Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assngned to and shall be paid to Lender.

I|f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
Durmg such repair and restoration perlod Lender shall have the right to hold such Miscelianeous Proceeds
until l.ender has had an opportunity to mspect such Property to ensure the work has been completed to
Lender’s satisfaction, prov1ded that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. ‘Jriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Troceeds, Lender shall not be rcqulred to pay Borrower any interest or earnings on such
Miscellaneous Frececds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscetlaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due/with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviZza for in Section 2.

In the event of a total (takine, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the ex(':ess if any, paid to Borrower.
In the everit of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately before'the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securer by this Security Instrument 1mmed1ately before the partial
lal(mg| destruction, or loss in value, unless’t orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total.amecunt of the sums secured immediately before the
partial| taking, destruction, or loss in value divided’by (b) the fair market value of the Property

immediately before the partial taking, destruction, or los: in vatue. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss i’ vz.:2 of the Property in which the fair market

value of the Property immediately before the partial taking, des.uuction, or loss in value is less than the
amoun't of the sums secured munedlatcly before the partial izking, deslructlon or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds shail be applied to. the sums
secured by this Security Instrument whether or not the sums are then aue:

[f the Property is abandoned by Borrower, or if, after notice vy lander to Borrower that the
Opposmg Party (as defined in the next sentence) offers to make an award o cettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ot the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" (neats the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-rizar.of action in

regard|to Miscellaneous Proceeds. _
Borrower shall be in default if any action or proceeding, whether civil or criminal, is‘ocgun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment o7 L:nder’s
mtcrest in the Property or rights under this Securrty Instrument. Borrower can cure such a defauit and, if
acceleranon has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
drsmrssed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
1mpa1rment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are her'eby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applred in the order provided for in Section 2.
1|2 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the taw of the jurisdiction in which the Property is located. All rights and
obllgatlons contained in this Security Instrument are subject to any requirements and limitations of
Appllcable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might|be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, Isuch conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender (b) words in the singular shall mean and
1nclude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

1|7 Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18 Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in <ne roperty” means any Iegal or beneficial interest in the Property, including, but not limited
to, th&se beneizial-interests transferred in a bond for deed, contract for deed, installment sales contract or
emmwwmmmnf"mmnﬁwmmmmemmﬁnﬁmwwBmmwamahme@mmawmhwr

If all or any part 0f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not 'a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
wrltten consent, Lender r2ay require immediate payment in full of all sums secured by this Security
lnstrument However, this oruun shall not be exercised by Lender if such exercise is prohlblted by
Apphcable Law.

If Lender exercises this option/ Lender shall give Borrower notice of acceleration. The notice shall
prowde a period of not less than 30 day=-from the date the notice is given in accordance with Section 15
within| which Borrower must pay all sum: _cecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thiz reriod, Lender may invoke any remedies permitied by this
Securlty Instrument without further notice or u¢mand on Borrower.

19 Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
BOFI’D\YGI‘ shall have the right to have enforcemeni-of-this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ihc Troperty pursuant to Section 22 of this Security
lnstrurlﬂcnt (b} such other period as Applicable Law migh: specify for the termination of Borrower’s right
to reistate; or {c) entry of a judgment enforcing this Securiiv Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due‘urder this Security Instrument and the Note
as if nb acceleration had occurred; (b) cures any default of any other cuvenants or agreements; (c) pays all
expensles incurred in enforcmg this Security Instrument, including, bat not-dimited to, reasonable. attorneys’
fees, property inspection and valvation fees, and other fees incurred for/th= purpose of protectmg Lender’s
1nteres|t in the Property and rights under this Securny Instrument; and {d)tak:Cs such action as Lender may
reasonably require to assure that Lender’s interest in the Property and righis under this Secunty
Instrument and Borrower’s obligation to pay the sums secured by this Security Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower pay
such remslatement sums and expenses in one or more of the following forms, as sel>ctec by Lender: (a)
cash; (b) money order; {(c) certified check, bank check, treasurer’s check or cashier’s cnerk, wrovided any
such cI'leck is drawn upon an institution whose deposits are insured by a federal agency, motrur"emahty or
entity; |0r (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Initrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Nolte (together with this Secunty Instrumem) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Penodlc Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Semcer Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

272. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {(but not prior to
acceleratmn under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that-failure to cure the
defau}t on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecli)surr oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and f(l)rtcl weure. If the default is not cured on or before the date specified in the notice, Lender at its
option may raquire immediate payment in full of all sums secured by this Security Instrument
without furthe: Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled i collect all expenses incurred in pursuing the remedies provided in this Section 22,
mcludmg, but not hiniced to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower-sniil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt caly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aprlicable Law. '

2|4. Waiver of Homestead. In accoruancs with lllineis law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horaeste=d exemption laws.

25. Placement of Collateral Protection Insuraace. Unless Borrower provides Lender with evidence
of the jinsurance coverage required by Borrower’s agreerier: with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lend¢r purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conzcction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftei providing Lender with evidence that
BOI‘I‘O\%/C]‘ has obtained insurance as required by Borrower's and Lender’s azreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thut insurance, including interest
and anly other charges Lender may impose in connection with the placement of the insurance, until the
effecti}'e date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be (nore than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS,
\ \/HUv M/V-»(’Ql/‘zuﬁéhk_ﬁ_& » a Notary Public in and for said county and
state do hereby certify that ~ NICOLA DILORENZO and MARIA DILORENZQ )

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givéaiader my band and official seal, this ) ) ) day of S_M‘ﬁ X0(

My Commissio:n Frupires: M
/f
- / 8

Notary Public
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LEGAL DESCRIPTION

The North 8-1/2 feet of Lot 71 and all of Lot 72 and the South 4 feet of Lot 73 and the East 1/2 of the vacated alley
lying West and adjoining in Volk Brothers First Addition to Greater Harlem Avenue Subdivision in the East 1/2 of
the Southeast 1/4 of Section 12, Township 40 North, Range 12, East of the Third Principal Meridian, according to
the plat thereof recorded May 2, 1929 as document number 10358672, in Cook County, Illinois.

Commonly known as: 5132 North ODELLAvenue
HARWOOD HEIGHTS IL 60706
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