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(74 RTGAGE

THIS MORTGAGE IS DATED FEBRUARY 28, 2001, letween Wilfred H. Chan and Janet T. Chan, husband and
wife, as joint tenants, whose address is 1405 Halifax Drive, Mundelein, IL 60060 (referred to below as
"Grantor"); and Wells Fargo Bank Minnesota, thional Assourlation, whose address is 1455 West Lake Street
Suite 306, Minneapolis, MN 55408 (referred to below as "Lene.").

GRANT OF MORTGAGE. For valuable conSIderation, Grantor orto2nes, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the followmg described raal property, together with all existing or
subsequently erected or affixed buildings, ;mprovpments and fixtures;” =i, easements, rights of way, and
appurtenances, all water, water rights, watercourses and ditch rights (includi.'.g stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real prepsny, including without limitation

all minerals, oil, gas, geothermal and similar matters located in Cook County, State of llinois (the “Real

Property*): :

See Attached Exhibit A:
See Attached Condominium Rider:

1

|
The Real Property or its address is commonly known as 330 W 23rd Place, Chicago, IL 60616. The Real
Property tax identification number is 17-28-212-055-1002.

Grantor presently assigns to Lender all of Grantor's rlght title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents. 1

DEFINITIONS. The following words shall have the foIIowmg meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanlngs attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word “"Borrower" means each and every person or entity signing the Note, including without
limitation Hearth Baked Traditions, LLC.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
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Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor' means any and all persons and entities executing this Mortgage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage.

Guaranty. The word “Guaranty" means the guaranty from Grantor to Lender, including without limitation a
guaranty of all or part of the Note. :

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

” improvements. The word “Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Real Property.

L

Indebtednesc. "he word "Indebtedness” means all obiigations of Grantor under the Guaranty and any
p amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligaticns «f Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At‘nc *ime shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced i protect the security of the Mortgage, exceed $60,000.00.

Lender. The word "Lendei’ /neans Wells Fargo Bank Minnesota, National Association, its successors and
assigns. The Lender is the morigagee under this Mortgage. -

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security iricerost provisions relating to the Personal Property and Rents.

Note. The word "Note” means the proriissory note or credit agreement dated February28, 2001, in the
, original principal amount of $563,000.00 fior: Zorrower to Lender, together with all renewals of, extensions of,

- modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a variable interest rate based upon an index. The index currently is 8.500%
per annum. Payments on the Note are to be made in a>cordance with the following payment schedule: 6
consecutive monthly interest payments, beginning Marcn. 15,2001, with interest calculated on the unpaid
principal balances at an interest rate of 1.250 percentage poiviis over the Index described above; and 114
consecutive monthly principal and interest payments in the ‘aiial amount of $7,748.92 each, beginning
g September 15, 2001, with interest calculated on the unpaid princidal dalances at an interest rate of 1.250
percentage points over the Index described above. Borrower's finat-payment of $7,748.92 will be due on
February 15, 2011, This estimated final payment is based on the assutiptior that all payments will be made
exactly as scheduled and that the Index does not change; the actual final payment will be for all principal and
accrued interest not yet paid, together with any other unpaid amounts under his Mortgage. If the index
increases, the payments tied to the index, and therefore the total amount secured he eunder, will increase.
. Any variable interest rate tied to the index shall be calculated as of, and shall begin ¢, \a¢ commencement
d date indicated for the applicable payment stream. NOTICE: Under no circumstances shali fie interest rate on

this Mortga e be more than the maximum rate allowed by applicable law. NOTICE TO GRANTOR: THE
NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
i ersonal property now or hereatter owned by Grantor, and now or hereafter attached or affixed to the Real
' roperty; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, an
of such property; and together with all proceeds (including without limitation all insurance proceeds an
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Proher?. The words "Real Property" mean the property, interests and rights described above in the
“Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

"\ Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Propsrty.,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) A GUARANTY FROM GRANTOR TO LENDER, AND
‘DOES NOT DIRECTLY SECURE THE OBLIGATIONS DUE LENDER UNDER THE NOTE, AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. This Mortgage secures a guaranty and does not directly secure the Indebtedness due

Lender under the Note. Grantor waives any and all rights and defenses arising by reason of (a) any “one-action"

or * anti-deficiency” law, or any other law that may prevent Lender from bringing any action or claim for deficiency

against Grantor, "(b) any election of remedies by Lender which may fimit Grantor's rights to proceed against any

party indebted under the Note, or (c) any disability or defense of any party indebted under the Note, any other
uarantor or any other person By reason of cessation of the Indebtedness due under the Note for any reason other
an full payment of the Note. :

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; éb) Grantor has the full power, right, and authority to enter
into this Mortgaﬂe and to hypothecate the Prop_ertr; ¢} the provisions of this Mortgage do not confiict with, or
resuit in a default x:aaar ang agreement or other instrument binding upon Grantor and do not result in a violation of
an¥ law, regulation, ceurt decree or order applicable to Grantor, “(d) Grantor has established adequate means of
obtaining from Borrcwer-on a continuing basis information about Borrower’s financial condition; and (e) Lender
has made no representation to Grantor about Borrower (including without limitation the creditworthiness of

Borrower).

PAYMENT AND PERFORNAINCE, Except as otheu‘wisq provided in this Mortgage, Grantor shall strictiy perform all
of Grantor's obligations under {ne'Guaranty and under this Mortgage.

POSSESSION AND MAINTENAMCe OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in aelault. Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintaii o Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessaryts greserve its value.

Hazardous Substances. The terms “hazaiic’c waste * "hazardous substance,” "disposal," “release," and
“threatened release,” as used in this Mortgige, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compersation, and L:ab:hg Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. ("CERCLA"&,A the Superfund Amenffments and Reauthorization Act of 1986, Pub. L. No,
99-499 (“SAFiA'), the Hazardous Materials Transporta.ior. Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, =t seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregciry.» The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum ar.d patroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: {2) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture.-storage, treatment, disposal, release or
threatened release of any hazardous waste or substance b¥ any peison on, under, about or from tﬁe Property;
(b) Grantor has no knowledge of, or reason to believe that there has baen, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, maninacture, storage, treatment, disposal,
release, or threatened release of any hazardous, waste or substance on, uride:, about or from the Prope b
any prior owners or occupants of the Propertg or (|||_:) any actual or threater.cu liiigation or claims of any kin
by any person relating to such matters; and (c) Except as previously discloced to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted.ir compliance with all
applicable federal, state, and local laws, regulations and ordinances, including withou? firiitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents *2 enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may daeerr appropriate to
determine compliance of the Property with this section of the Mortga:jge. Any inspections (r ‘asts made by
Lender shall be for Lender’'s purposes only and shall not be construed to create any responsibility or fiability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future ‘claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmless Lender agalr)st.an¥ and all claims, losses, liabilties, damages

nalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach o
his section of the Mort?age or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the obllfgatlon; to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's -
acquisttion of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of thé
fpre|gO|_ng, Grantor will not remove, or grant to any other party the right to remove, any fimber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolis_h or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender maﬁ
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit

1
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Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and repres,entativeé may enter upon the Real Property at all
reasonable times to attend to Lender's inferests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage. -

Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, includinglappr?'priate
appeals, s0 Ior;g as Grantor has notified Lender in wrmné; prior to doing so and so long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this 'vatgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title s _interest therein; whether legal, beneficiai or equitable; whether voluntary or
involuntary; whether by outrigiit ccle, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than e (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trst holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantur is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more ‘nan twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the vase may be, of Grantor. However, this option shail not be exercised
by Lender if such exercise is prohibited by fedeia! 1aw or by lllinois law.

'&AﬁES AND LIENS. The following provisions rela’ing to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in all evants prior to d_elinquer_\cyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service_c'iarges levied against or on account of the Property,
and shall pay when due all claims for work done on o7 fer services rendered or material furnished to the
Property. Grantor shall maintain the Proge free of all iiens having priority over or equal to the interest of -
Lender under this Mortgage, except for the lien of taxes anu uasessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise proviuer. in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessnient, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is nottjeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteer /15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any casts or other charges that could
accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and
Lender and shall satisfy any adverse judgment before enforcement against the Fropzitv. Grantor shall name

Lender as an additional obligee under any surety bond fumnished in the contest proceedin gs.

Evidence of Payment. Grantor shall upon demand fumish to Lender satisfactory eviden.a of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver «o1.2nder at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁlled to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

EIRgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

ortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage amounts as Lender ma reauest with Lender being named as
additional insureds in such liability insurance policies. Additionally, Grantor shall maintain “such other

insurance, including but not limited to hazard, business interruption’ and boiler insurance as Lender ma

require. Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior written
notice to Lender and not containing any disclaimer of the insurer’s liability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
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at any time become located in an area designated by the Director of the Federal Emergency Management
A?lency as a special flood hazard area, Grantor.agrees to obtain and maintain Federal Flood Insurance for the
full unpaid principal balance of the ioan and any dpnor liens on the property securing the loan, up to the
maximum policy limits set under the National Flood Insurance Program, or as otherwise required by Lender,
and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the ProRerty. Lender
may make proof of loss if Grantor fails to do, so within fifteen (153’ days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, {)a_ly or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Property shall
used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the
remainder, if ary, shall be applied to the principal balance of the indebtedness. It Lender holds any proceeds
after payment ni.full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurace at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Pronarty covered Dy this Morigage at any trustee's sale or other sale held under the
provisions of this Mci(o~.08, or at any foreclosure sale of such Property.

Compliance with Existitic-Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, complianue with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness snall cunstitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the 1erms ~f this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Froceeds shall-apply only to tha! portion of the proceeds not payable to the holder of the Existing
ndebtedness. -_ j :
Grantor's Report on Insurance. Upoii raquest of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing-pzicy of insurance showing: (a{ the name of the insurer; (b) the
risks insured; (c) the amount of the policy; /J} the property insured, the then current replacement value of
such property, and the manner of determining mat value; and i@) the expiration date of the policy. Grantor
shall, upon request of Lender, have an indepenaent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property. ‘

EXPENDITURES BY LENDER. |f Grantor fails to comol, with any cProvision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good! standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in (he Property, Lender on Grantor’s behalf may, but
shall not be required to, take any action that Lender deems appronrniate. Any amount that Lender expends’in so
doing will bear interest at the rate provided for in the Note from the fi2ta incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s option, will {a) bepayable on'demand, {b) be added to the
balance of the Note and be apportioned among and be payable with ‘any ‘instaliment payments to become due
during either P the term of any applicable insurance goltcy or (ii) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and p rq le at the Note’s matwity. “This Mortgage also will secure
payment of these amounts. The rights provided for in this paragraPh shall be i azdition to any other rights or any
remedies to which Lender may be entitied on account of the default. Any sucii action by Lender shall not ba
construed as curing the default so as to bar Lender from any remedy that it otherwise vrould have had.

XAMnRRAm; DEFENSE OF TITLE. The following provisions relating to ownership of th= Froperty are a part of this

ortgage. ‘
Title. Grantor warrants that. (a) Grantor holds good and marketable title of recorc'ts the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real.™~sperty description
or in the Existing Indebtedness section below or in any fitle insurance policy, title report, ¢r fial title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Graniur has the full
right, power, and authority to execute and deliver this Mortgage to Lender. .
Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of afl persons. in the event any action or proceeding is
commenced that questions Grantor's title or the linterest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to dpartlclpate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation. '
Compliance With Laws. Grantor warrants that the Pro'perty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulgtlons of governmental authorities.
EXISTING INDEBTEDNESS. The following provisions conceming existing indebtedness (the “Existing
Indebtedness*) are a part of this Mortgage. |

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. If the payment of any instaliment of principal or any interest on the Existing Indebtedness is not made

:
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within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at :
the option of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable, -
and this Mortgage shall be in default.

No Modification. Grantor shail not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this oana e by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned b|y eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its efection require that all or any
N portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings.” if.any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and

. Grantor shall prornptly take such steps as may be necessary to defend the action” and obtain the award.

e Grantor may be t'ie ‘nominal party in such proceeding, but Lender shall be entitied to participate in the

- proceeding and to Lo renresented in the proceeding by counsel of its own choice, and Grantor will deliver or

catf:tse. tot Dbe delivered ty ander such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES /AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fe<s and charges are a part of this Mortgage:

Current Taxes, Fees and Cha'grs - Upon request by Lender, Grantor shall execute such documents in

addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue )
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together 1
with all expenses incurred in recordlrég, oerfacting or continuing this Mortgage, including without fimitation ail

taxes, foes, documentary stamps, and othur charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes ‘o #tich this section applies: (a) a specific tax upon this type of

qugage or upon all or any part of the Indebtedi ess secured by this Mortlg%ge; (b) a specific tax on Borrowser

which Borrower is authorized or required to deduct frain payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type of Mortgage chargiable against the Lender or the holder of the Note; and {d)

g spectiic tax on all or any portion of the Indebteaness or on payments of principal and interest made by
orrower.

Subsequent Taxes. If any tax to which this section arpiiss is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Ever! o Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Lefault as provided below unless Grantor either

{a) pays the tax before it becomes delinquent, or ép). contesis the tax as provided above in the Taxes and
h |elf_13 sc;iectlon and deposits with Lender cash or a sufticient corporate surety bond or other security satisfactory

o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following pravisiaps relating to this Morigage as a
security agreement are a part of this Mortgage.

Secu_ritr A?reement. This instrument shall constitute a security agreement to ‘iie extent any of the Property
constitutes lixtures or other personal prcc?)en?r, and Lender shall have all of the rigats of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing stateriieriz-and take whatever
other action is requested by Lender to,perfept and continue Lender's security interest in the Rents and

Personal Property. In addition to recording this Mortgage in the real property records, Lzniler may, at any

time and without further authorization from Grantor, file executed counterparts, copies _or regradiictions of this

Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurrea-iri perfecting or

continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and

at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {debtor} and Lender {(secured Earty). from which information
concerning the security interest granted by this ort?age may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Note, this Mortgage, and the Related Documents, and (b) the liens and security interests created by
this Mortga?e on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law
or agreed fo the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
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incurred in connection with the matters referred ‘to in this paragraph.

Attorney-in-Fact. !f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
imevocably appoints Lender as Grantor's attorney-in-fact for the purpose of ma.kinlg.;, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor shall strictly perform all of Grantor's bbligations under the Guaranty and
otherwise 8erforms all the obligations |mPos_ed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mo_rt?age and suitable statements of termination of any financin
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, |
emitted by applicable law, any reasonable termination fee as determined by Lender from time to time. If,
"however, tp%ymem is made by Borrower, whether vq!unta_nlr or otherwise, or by guarantor or bg any third Party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to orrower’s trusfee in
bankruptcy or to any simitar J)erson under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any juigment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's prooe-ty, or (c) by reason of any settlement or compromise of any claim made by Lender with an?v
claimant (including without limitation Borrower), the: Indebtedness shall be considered unpaid for the purpose o
enforcement of this Meiipage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding <ny cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedr.ess and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount nevar had been originally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, settierne~t or compromise relating to the Indebtedness or to this Mortgage. ,

DEFAULT. ' Each of the following  zi the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage: ‘

Default on Indebtedness. Failurs'c! Borrower to make any payment when due on the Indebtedness.

Default Under the Guaranty. Failure” by Grantor to comply with any term, obligation, covenant or condition
contained in the:Guaranty.

Default on Other Payments., Failure of Cirantor within the time required by this Mortgage tq make any
paynlgent for taxes or insurance, or any othe:2vment necessary to prevent filing of or to effect discharge of
any lien, ‘
Compliance Default. Failure of Grantor or Borrowver to comply with any other term, obligation, covenant or |
condition contained in this Mortgage, the Note or'in any.<f the Related Documents.
|
|

False Statements. Any warranty, representation or staie:nent made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Fielated Documents is false or misleading in any
material respect, either now or at the lime made or furnisheq.

Defective Collateralization. This Mortgage or any of the Relet=d Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at

any time and for any reason.

Death or Insolvency. The dissolution {regardless of whether electicii ‘o continue is made), _any member
withdraws from the limited liability company, or any other termination of Grantor or Borrower's existence as a

going business or the death of ‘any member, the insolvency of Grantor or Eorrower, the appointment of a
receiver for any part of Grantor or Borrower's property, any assignment for the benefit of creditors, any type of

creditor workout, or the commencement of any proceeding under any bankruptzy or insolvency laws by or

against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture procesdiine. whether by judicial
proceeding, self-help, repossession or any other:method, by any creditor of rantor o 'hy any governmentai

agency against any of the Propc_mr. However, .this subsection shall not apply in the eviii'of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the basis oi-th4 foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender. :

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other aqreen}ent
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Existing Indebtedness. A default shall occur under any Existin Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or.commencement of any suit or other action to foreclose any
existing lien on the Property. !

Events Affecting Guarantor. Any of the preced_ing events occurs with respect to an¥ Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or iability
under, any Guaranty of the Indebtedness. ‘

Adverse Change. A material adverse change occurs in Borrower’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

|
|
i
1
|
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Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
entirg;gc{ebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unPald.,and appl the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In ~ossession. Lender shall have the right to be ‘glaced as mortgagee in possession or to have a
receiver appointeu to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to cperate the Prope precedlnﬁ foreclosure or sale, and to collect the Rents from the Property

and apply,;he preceards, over and above the cost of the reqewershjﬁ. against the Indebtedness. The
mortgagee’ in possessicn or receiver may serve without bond if permitted by law. Lenders right to the

appointment of a receivar shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver.

Deficiency Judgment. If zormitted by applicable law, Lender may obtain a_juc(ijgment for any deficiency
remaining in the Indebtedness dua t» l.ender after application of &ll amounts received from the exercise of the +
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent pertiicd by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In avercising its rights and remedies, Lender shall be free to sell all
| or any part of the Property together or separatery, in one sale or by separate sales. Lender shall be entitled to
‘ bid af any public sale on all or any portion of the Prepery.
\

Notice of Sale. Lender shall give Grantor reasonacie-notice of the time and place of any public sale of the
Personal Property or of the time after which an?l privats sale or other intended disposition of the Personal
Property is to be'made. Reasonable notice shal

the sale or disposition.

: Waiver; Election of Remedies. A waiver by any party of a‘oraach of a provision of this Mortﬂa e shall not
constitute a waiver of or prejudice the party’s rights otherwise < demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remec’y snall not exclude pursuit of any other
reme ¥ ‘and an election to make expenditures or take action to periorm-an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shail‘act affect Lender’s right to declare a
default and exercise its remedies under this Mortgage.

ExPenses. If Lender institutes any suit or action to enforce any of the termg or this Mort?age, Lender shall be
entitled to recover such sum as the court may adjudge reasonable. Whether or not any court action is
involved, all reasonable ex?enses incurred by Lender that in Lender’s opinion ara necessary at any time for
the protection of its interest or the enforcement of its rights shall become a part of ‘the Indebtedness payable
on demand and shall bear interest from the date of exyendﬂqre_ until repaid at the.ratz nrovided for in the
Note. Expenses covered by this paragraph include, without limitation, however subjcct - any fimits under
applicable law, Lender’s legal expenses whether or not there is a lawsuit, including experisss for bankruptey
procesedings (including efforts to modify or vacate any automatic stay or m;u_nctlo'nl), appeals and any
anticipated post-judgment collection services, the cost of searchungi_ records, obtaining title rego.ts (mc_:ludmg
foreclosure reports), surve?(ors'_reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a natlpnall¥
recognized overnight courier, or, if mailed, shall be deemed effecfive when deposited in the United States mail firs
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written natice to the
other parties, specifying that the purpose of the notice is to chqngﬁ the party’s address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to unit
ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real Property.

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote in its discretion on any
matter that may come before the association of unit owners. Lender shall have the right to exercise this Fower

mean (o*ice given at least ten (10) days before the time of

of attorney only after default by Grantor; however, Lender may decline to exercise this power as it sees fi
Insurance. The insurance as required above may be carried by the association of unit owners on Grantor’s
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behalf, and the proceeds of such insurance may be paid to the association of unit owners for the Burpose of
rLepa(\ilrmg or reconstructing the Property. If not' so used by the association, such proceeds shall be paid to
ender. 1

Default. Failure of Grantor to perform any of the obligations imposed on Grantor by the declaration submitting
the Real Property to unit ownership, by the bylaws of the association of unit owners, or by any rules or
regulations theraunder, shall be an event of default under this Mortglage._ If Grantor's interest in" the Real
Property is a leasehold interest and such property has been submitted to unit ownership, any failure of Grantor
to Perform any of the obligations imposed on Grantor by the lease of the Real Property from its owner, any
default under such lease which might result in termination of the lease as it pertains to the Real Property, of
any failure of Grantor as a member of an association of unit owners to take any reasonable action within
Grantor's power to prevent a default under such iease by the association of unit owners or by any member of
the association shall be an Event of Default under this Mortgage.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of t'ie parties as to the matters set iorth in this Mortgage. No alteration of or amendment 0 this
ortgage shail Le effective unless given in writing and signed by the party or parties sought to be charged or

bound oy the altesaton or amendment. ‘

Annual Reports. i'tis Property is used for pur'poses other than Grantor's residence, Grantor shall furnish to

Lender, upon requcst, 2-certified statement of net operating income received from the Property durin

Grantor’s previous fisca. vs2r in such form and detail as Lender shall require. “Net ‘operatm? income" shal

mealg all cna;(sh receipts frorn tiie Property less all cash expenditures made in connection with the operation of
e Property.

. |
Applicable Law.. This Mortgage h2s been delivered to Lender and accepted by Lender In the State of
Minnesota. Except as set forth kereinafter, this Mortgage shall be governed by, construed and enforced

in accordance -with the laws of th: S.ate of Minnesota, except and only to the extent of procedural
matters related to the perfection and enforcement by Lender of its rights and remediés against the
Property, which matters shall be governed by the laws of the State of Iiinois. However, in the event that
the enforceability or validity of any provision of this Mortgage is challenged or questioned, such
provision shall be governed by whichever applicable state or federal law would uphold or would enforce
such challenged or questioned provision. The ica: transaction which is evidenced by the Note and this
Mortgage (which secures the Note) has been applici ‘or, considered, approved and made in the State of

Minnesota. ;
Arbitration. Lender and Grantor and Borrower agree that al’ disputes, claims and controversies between

them, whether individual, joint, or class in'nature, arisinc-irom this Mortga?e or otherwise, including
without limitation contract and tort disputes, shall be arbitratza pursuant fo

.- Arbitration..Association; ‘upon request of either pa . No ac! to ‘ake or dispose of any Collateral shall
. constitute.a waiver.of this, arbitration agreement or be prohibited by thic’ ~ihitration agreement. This includes,

7 without limitation, obtaining injunctive relief or a temporary restraining oraer;.invoking a power of sale under
' anK'deed of trust or. mortgage; obtalnm'g a writ of attachment or imposition.of a receiver; or t_axermsgng_ an
rights relating to personal property, including taking or dls’posuag of such property with or without judicia
process "pursuant to' Article 9.of the Uniform Commercial Code. Any dispuiss, claims, or controversies
+ concerning the lawfulness or reasonableness of any act, or exercise of any rigri, ocr.r!ermnP any Collateral,
'+ including any claim to rescind, reform, or otherwise modn"y any agreement relating tc the Collateral, shall also
- be arbitrated, provided however that no arbitrator, shall have the right or the power to saizin-or restrain any act

of any party. Judgment upon any award rendered by any arbitrator may be entered in-any court havin
jurisdiction. * Nothing in this Mortgage shall preclude any party from seeking equitable reis from a court 0
competent jurisdiction. The statute of limitations, estoppel, waiver, laches, and similar dociires which would
otherwise be applicable in an action brought by a ﬂarty shall be :ﬂ)lscable in any arbitration proceeding, and
the commencement of an arbitration proceeding shall’be deemed the commencement of an action for these
purposes. The Federal Arbitration Act shall apply to the construction, interpretation, and enforcement of this

arbitration provision.

Caption Headings. Caption heacj'ir]gs in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Morigage.

- Merger. There shall be no merger of the interest or estate created by this Mortgage with anf other interest or
estate ;n fthLe F:jroper’cy at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Muitiple Parties. All obligations of Grantor and‘jBorrower under this Mortgage shall be joint and several, and
all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each
and every Borrower. This means that each of the persons signing below is responsible for all obligations in
this Mortgage. i

Severabililg. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or

unenforceable as to any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be

e
L.
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deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable. i

he Rules of the American
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Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the c1partles, their successors and assigns. If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
{oab%etlr%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the

ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Morigage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the

part of Lender in exgrc|3|n?han nght shall operate as a waiver of such right or any other right. A waiver by

any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party’s right otherwise

to demand strict compliance with that %rowsnon or any other provision, No prior waiver by Lender, nor any

course of dealing hetween Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights

or any of Grantu or Borrowers obllgt;_atlons as to any future transactions. Whenever consent by Lender is
required in this irrtgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent'to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEOJ(GES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TCAMS.

AR R TR s TP S TR 2 51
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sTaTEOF __ L L . - ) A4 : ldakabe 4
) ss 2 ! Xatary Public, State of Iils " Ff "

. , My Commissias Expires Mar, 13, 2001 g F

— ‘l .
COUNTY OF LA ) H ' v

b

-

J&w)}#ﬁWMMr )
On this day before me, the undersigned Notary Public, personally appeared Wilfred H. Chan.ond Janet T. Chan,
husband and wife, as joint tenants, to me known to be the individuals described in and wha axecuted the
Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses
and purposes therein mentioned.

Given undger my hand and waa E tn  day of ﬁ,\o{ oY Lﬁ ;2001 .
By ﬁ A 7 Reslding at W\U NDE LEWN

Notary gublic in and for the State of —-[L/

My commission expires m (N \% ) m\

>

LASER PRO, Reqg. U.S. Pat. & T.M. Off,, Ver. 3.29 (C) Concentrex 2001 All rights reserved.
[MN-G03 CHAN.LN R8.0VL]
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PARCEL 1: |
UNIT NO. 3308 IN ORIENTAL TERRACES CONDOMINIUM NO. 330 AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE: LOT 51 IN ALLEN C. L. LEE’S SUBDIVISION BEING A
RESUBDIVISION IN THE WEST % OF THE NORTHEAST Y% OF SECTION 28
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDAN
ACCORD'NG TO THE PLAT THEROF RECORDED APRIL 1, 1985 AS
DOCUMENT 27496458 IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS EXHIBIT “A” TO THE DECLARATION OF CONDOMINIUM
RECORDED G APRIL 10, 1985 AS DOCUMENT 27506504; TOGETHER WITH
ITS UNDIVIDED ERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: |
EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS
ESTABLISHED AND SET FORTH IN THE DECLARATION OF PARTY
WALLRIGHTS. COVENANTS, RIETRICTIONS, CONDITIONS AND EASEMENTS
AND BY-LAWS OF ORIENTAL TEPRACES HOMEOWNER’S ASSOCIATION
RECORDED APRIL 10, 1985 AS DOLUMENT 27506504 FOR VEHICULAR AND
PEDESTRIAN INGRESS AND EGRESS IN-OVER, UPON AND TO THE COMMON
AREA (AS DEFINED IN THE AFORESAID 1 'ECLARATION).
Commonly known as: 330 W. 23 Place Chicago, 'L 60616
PIN: 17-28-212-055-1002

1
J

“The Loan secured by this lien was made under a United States Sma!i Bizsiness Administration
(SBA) nationwide program which uses tax dollars to assist small business owners. If the United
States is seeking to enforce this document, then under SBA regulations:

a) When SBA is the holder of the I'jlote, this document and all documerits evidencing or
securing this Loan will be constrTJed in accordance with federal law.

b) Lender or SBA may use local orf state procedures for purposes such as filing papers,
recording documents, giving notice, foreclosing liens, and other purposes. By using
these procedures, SBA does not waive any federal immunity from local or state control,
penalty, tax or liability. No borrower or Guarantor may claim or assert against SBA any
local or state law to deny any obllgatlon of Borrower, or defeat any claim of SBA with
respect to this Loan. ‘

Any clause in this document requmng arbitration is not enforceable when SBA is the holder
of the Note secured by this lnstrument
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ZST day of February, 2001, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to Wells Fargo Bank Minnesota,
National Association (the *Lender®) of the same date and covering the Property described in the Security
instrument and located at:

330 W 23rd Place, Chicago, lllinois 60616
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as: |
Oriental Terraces Condominium
(the "Condominium Project’). If the owners assomauon or other entity which acts for the Condominium Project
(the *Owners Association”) holds title to propetty for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in- the Owners Association and the uses, proceeds and benefits of

Borrower's interesh: ) ‘

CONDOMINIUM ‘CLVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furinzr,covenant and agree as follows:

A. Condominium Ouiigations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documen's. < The "Const:tuent Documents” are the: (i) Declaration or any other document
which creates the Condominiuin /Project; (i) by-laws (iiy code of regulations; and (iv) other equivalent
documents. Borrower shall promptl; - pay, when due all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association. maintains, with a generally accepted insurance
carrier, a "master" or "blanket" policy on a_Tondominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, ic: *.".9 periods, and against the hazards Lender requires, including
fire and hazards included within the term "extendec mverage " then;

(iy Lender waives the provision in Uniform. Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Coverant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required ccve:age is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in requirce hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the ‘unit or to common elements, any proceeds payzuie to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may pe reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable ‘in form, amount, and extent of
coverage to Lender. |

D. Condemnation. The proceeds of any award or claim for damages, direct o/ consequential, payable to
Borrower in connection with any condemnation or other taking of afl or any part of the Progerty. whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assignsd.-and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instiumznt as provided
in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial \destructlon by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public lability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condom:mum dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
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secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shali be payable, with 1nterest upon notice
from Lender to Borrower requesting payment. -

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium

Rider.
% \/()/ 2/—?37/5/ (Seal

Janet T. Chan-Borrower

WA

UoE968090-01

MORTGAGE
REF# 021BPALAHOPPE {Sea

y p— u 7
S Recofdings w Wilfred H. Chan-Borrower




