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Words used in multiple sections of this documedt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules ~gerding the usage of words used in this document are

also provided in Section 18.

DEFINITIONS

(A) "Security Instrument" means this document, which is dzel March 9, 2001 .
together with all Riders ta this document.

(®) "Borrower" is SAMUEL V., GARCIA married to Leo R4yR, Garcia

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systemus, Ioc. MERS is a separate corpolation that is
acting solely as a nominee for Lender and Lender’'s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS i3 organized and existing under the laws of Delaware, and has an
address and telephone number of P.0. Box 2026, Fiint, MI 48501-2026, tel. (888) 679-MERS.

120764 T 120764 0

JLLINOIS - Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT WITH MERS Form 3074 1/01

ATGF, INC.

@E-SAHL) {0010 MW 10700

SO Do NN




-+ UNOFFICIAL COPY - toxssst

erest of Borrower" means any party that has taken title to the Property, whether ot

(Q) "Successor in Int ' :
not that party has assumed Borrower's obligations under the Note and/or this Secunty Instrument.

TRANSEER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymaent of the Loan, and all renewals, extensions and
modifications ‘of the Note; and (if) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 10 MERS (solely as nominee for Lender and Lender’s successors and assigps) and

10 the successors and assigns of MERS, the following described property located in the
County [Type of Recording Turisdiction)
of ook {Name of Jtecording Jurisdiction):

Lot 90 {exzent the North 110 feet) in Frederick H. Bartlett's
Fullerton Avcle Farms First Addition, being a Subdivision of

the East 1/2-07 the Northeast 1/4 of the Northwest 1/4 of
gection 33, Towniship 40 North , Range 12, East of the Third

principal Meridiaa, in Cook County, Illinois.

Parcel ID Number: 12-33-111-014 which currently has the address of
10024 W. LYNDALE AVENUE ’ r;i;;
MELRGSE PARK (], linois 60164 (Zip Code]

("Property Address"):

. TOSETH‘ER WITH a.lld tltl_e improvements mow or hereafter éraved on the property, and ail
aserents, appurlepances, an Sxtures now or hereafier a part of the-propesty. All replacements and
additions shall also be cm:.ered by this Security Instrument, All of the Ir"og;cizxg is re?gm-d to in this
Security Insirument as the "Property.” Botrower understands and agrees that ME2S holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nomines for Lender and Lender’s successors and assigns) has the right: to exercise any
o;k all of those interests, including, but not limited to, the right to foreclose and sell th< Tioperty; ad to
;ns e any ﬁ:twn required of Lender including, but not limited to, releasing and canceling. this Security

BORROWER COVENANTS thar Borrower is lawfully seised of the estate hereby conver i

' 3 e and has
the right to mortgage, grant and convey the Property and that the Property is unencu:inbered, axcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Properry against all
claims naﬁé %?C%‘Rsl _Fl:{bject to any encurnbrances of record.

SECUR INSTRUMENT combines uniform covenants for natiopal use and non- i

covenants with limited variations by jurisdiction to constimute a uniform security imr.tumem covenuﬁgm

pmpcrlg.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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(D) "Lender" is Taylor, Bean & Whitaker Mortgage Corp.

Lender is a CORPORATION |
organized and cxisting under the laws of Florida
 ender’s address is 101 NE 2nd Sgreet, Ocala. fL 34470-6642

(E) "Note" means the promissory note signed by Borrower and dated March 9, 2001

“The Note states that Borrower owes Lender Ninety Nine Thousand Nine Hundred and
no/100 _ Dolars
(U.S.$99.,900.00 } plus interest. Borrower bas promised to pay this debt.in regular Periodic
Payments ard *o pay the debt in full ot later than April 1. 2031 .

(F) "Property ' mean3 the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" mew1® e debt evidenced by the Note, plus interest, any prepayment charges and late charges
due upder the Note; 7 all sums due upder this Security [asuument, plus interest. ‘
(H) "Riders" means <k niders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Borrower (check box as applicable]:

[ Adjustable Rate Rider L] Condominium Rider [ Second Home Rider
_| Balloon Rider [ 1 2t:umed Unit Development Rider [ 1 14 Family Rider
[_1vA Rider D Biwezldy Payroent Rider [:l Other(s) [specify]

(0 "Applicable Law" means all comtrolling applicable federal, state and local statutes, regulations,
ordinances and admigistrative rules and ordes {thar have the effect of 1aw) as well as all gpplicable final,
non-appealable judicial opinions.
(T) "Community Association Dues, Fees, and Assacements" means all dues, fees, assessments and other
charges thar are imposed on Borrower or the Prunesry by a condominium association, homeowners
association ot similar organization.
(K) "Electronic Funds Transfer" means any transfer of furds, other than a transaction origivated by
check, draft, or similar paper instrument, which is initiated 1azough an electronic {erminal, telephonic
jnstriiment, computer, o magnetic tape $0 &5 10 order, insmucs, or anthorize a financial institution to debit
or credit an account. Such term includes, but is mot limited to, {oint-of-sale transfers, automated teller
machine (ransactions, transfers initiated by telephone, wire transfors, and automated clearinghouse
transfers,
(L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellaneocus Proceeds" means any compensation, gettlement, award Of damages, Or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deserbed in Section 5) for: (1)
damage to, or destruction of, the Property: (i) condemnation of other taking of &l vr apy part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, o: srissions as to, the
value and/or condition of the Property.
m(N)ioMortgage Insucance” means insurance protecting Lender against the nonpayment of 0 default oz,
¢ Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the -
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(P) "RESPA" means the Real Batate Sertlement Proceduses Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o
time, OF any additional or SUCCESSOT legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" vefers 1o all requirements and restrictions that are imposed in regard
to a "federally relared mortgage loan" even if the Loan does not qualify as 2 "federally related mortgage
loan" under RESPA.
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s due ucder the Note and this Security Instrument shall be made in U.S.

pursuant to Section 3. Payment . _
currency. However, if any check or other instrument received by Lender as payment under the Note or this

Security Instrument is recurned to Lender unpaid, Lender may require that agy of all subsequent payments
due under the Notw and this Security Ilnstrument be made ip one or mOrE of the following forms, 2s
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, t‘rcasurcx"’s check or
cashier’s check, provided amy such check is drawn upon al institudon whose deposits are insuyred by 2
federal agency, insurumentlity, or entity; or (d) Electronic Punds Transfer.

Payments axe deeroed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions :m Section 15.
Lender may return any payrent or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lepder may accept any payment or partial payment insufficient to bring the Loan
curtent, wittiout waiver of any rights hereunder or prejudice to 18 rights to refuse such payment or partial
payments in e fature, but Lender is not obligared to apply such payments at the time such paymenis are
accepted. If eard Periodic Payment is applied 85 of ifs scheduled due date, then Lender need not pay
inverest on unappisd funds. Lender may hold such umapplied funds yuril Borrower makes payment 10 bring
the Loan current. L Pairower does not do so within a reasonable period of time, Lender shall either 2pply
such funds or retum tigmi > Borrower. 1f not applied earlier, such funds will be applied to the outstanding
principal balaace under tie Note immediately prior to foreclosure. No offset or claim which Botrower
might have now of in the-siture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instium2nt 0 performing the covenants and agreements secured DY this Security
Instrument.

2. Application of Payments or Eroceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lencer shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under ke Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in (e order in which it became due. Any rempining amouals
shall be applied first to late charges, second to any”oter amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower Lot 2 delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymsn: may be applied to the delinquent payment and
the late charge. If more than ome Periodic Payment is owtstanirg, Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, ad to the extent that, each payment can be
paid in full, To the extent that gy €XCess exists after the payment iv applied to the full payment of one or
more Periodic Payments, such excess may be applied to any lae churges due. Voluntary prepayments shatl
be applied first to any prepaymeat charges and then as described in the tcte.

Any application of payments, jnsurance proceeds, or Miscellaneous Troreeds 1o principal due under
the Note shall not extend or posipone the due date, or change the amount, of Uie Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day ®iriodic Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Fupds") to provide for paymemt of amounts due
for: (a) taxes and assessments and other items which can aitain priority over this Secoric Instrument as @
lien or epcumbrance on the Property; (b) leasehold payments or ground rents on the Frozery, if amy; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mort;ag: Insurance
premiums, if any, or any Sums payable by Borrower 10 Lender in lieu of the payment ¢f Mortgage
Insurance premiwms in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." Al origination or at amy time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and AsSessments, if any, be escrowed by Borrower, and such dues, faes and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts 10
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Tterns unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow liems. Lender muy waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltemns at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the arnounts
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due for any Escrow liems for which payment of Funds has been waived by Lem}er and. if Lender requi;es,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation 10 make such payments and to provide receipts shall for all purposes be deemed to"
be 2 covenant and agreeent contained in this Security [nstrumeit, as the phrase "covenant and ag'reement

is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuapt to 2 Waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligared under Section 9 to repay to Lendpr any sucfh
amount. Lender may revoke the waiver as to any or all Escrow Tterns at any time by a notice given In
accordance with Section 15 and, upon such revoeation, Borrower shall pay to Lender all Funds, and in
such arpounts. that are then required under this Section 3.

Lend«{ wy, &t any time, collect and hold Funds i an anoount (a) sufficient to permit Lender to 2pply
the Funds at fie tiume specified under RESPA, and (b) not to excead the maximum amount 3 lender can
require under EESPA. Lender shall estimate the amoumt of Funds due on the basis of current data and
reasonable estimpzzs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entiry (irciuding Lender, if Lender is an institution whose deposits are so insured) o in
any Federal Home Loan Rank. Zénder shall apply the Funds to pay ihe Escrow [tems no later than the time
specified under RESPA. Lendet skail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, oF ver'fying the Escrow ltems, uniess Lender pays Borrower interest ot the
Funds and Applicable Law permits Y tadzsto make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 10 be-peid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Botroerer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rotrower, without charge, an aoaual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ag defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is 2 shortage of funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as-ecired by RESPA, aud Borrower shall pay t0
Lender the amount necessary to make up the shortage in acco drnce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, 2¢ defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t Lender the amount pecessary to make
up the deficiency in accordance with RESPA, but in no more than 12 wir:ly payroents.

Upon payment in full of all sums secured by this Security Instrumeny 1 ender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fives, and impositions
attributable to the Property which can attain priority over this Securiry Instrument, Jzaschold payments o
ground rents on the Property, if any, and Community Association Dues, Pees, and Assecsments, if any, To
the extent that these iterns are Escrow Ttems, Borrower shail pay them in the manaer prov1d.d in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security lesr-unzent unless
Borrower: {2) agrees in writing 10 the payment of the obligation secured by the lien in a manue: arceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests (he lien in good faith
by, ox defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Iustrument. If Lender determines that any part cf the Propenty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identfying the
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lien, Within 10 days of the date ou which that notice is given, Borrower shall satisfy the lien or take ope or

more of the actions set forth above in this §ect‘wn 4, -

Lender may require Borrower to pay 4 one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan. o

5. Property Insurance. Borrower siall keep the ituprovemients now existing oI hereafter e“rccted on
the Property insured against l0ss by fire, jhazards included within the term "extended coverage, and any
other hazards including, bur not limited 1o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender iequires. What Lender requires pl}rsuant to the preceding sentences can change dut_-ing the term of
the Loan. The insurance carrier providing {he isurance shall be chosen by Borrower subject to Lender’s
right 1o dis<pyrove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowsr 10 pay, in conmection| with this Loan, either: (3) 2 one-timne charge for flood zone
determination, cert!fication and tracking ices: or (b) a one-time charge for flood zone determination
apd certification srivizes and subsequen charges each time remappings of similer changes occur which
reasonably might arteer such determinau;on or cerification. Borrower shall also be responsible for the
payment of any fees impos+d by the Federal Emergency Management Agency in connection with he
review of any flood zone werrmination ulting from an objection by Borrower.

If Borrower fails to maintzin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option asd Lorro{wer’s expense. Lender is under no obligation to purchase any
pasticular type or amount of coverage. erefore, such coverage shall cover Leader. but might or might
not protect Borrower, Borrower's equiry jn the Propesty, or the contents of the Property, against any risk,
hazard or liability and might provide graater.or lesser coverage than was previously in effect. BotTower
acknowledges tbat the cost of the insurdnce 7overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any araounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Enstrument. These amounts shall bear iaterest
at the Note rate from the date of disbursement and sl be payable, with such ipierest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall|include a stapdard Tiorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the risht to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerder all receipts of paid premiums and
renewal notices. If Borrower obtains a;:i) form of insurance coverage, wot-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & szapdard mortgage clause and
shall name Lender as mortgagee and/or as zn 2dditicnal loss pavee.

In the event of loss, Borrower give prompt notice to the insurance car der and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrerer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shalt
be applied to restoration or repair of the| Property, if the restoration or repair is econornizal.y feasible and
Lender's security is not lessened. During such repaix and restoration period, Lender shall huve-the right to
hold such insurance proceeds until Lender has bad an opportunity to inspect such Property w umure the
work has been completed to Lender’s|sarisfaction, provided that such inspection shall be uadertaken
promptly. Lender may disburse pro for the repairs and restoration in a single payment or i a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be tequired to pay Borrower any
interest or earnings on such proceeds) Pees for public adjusters, or other third parties, retained by
Botrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums sdeured by this Security Iostrument, whether or not then due, with
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the excess, if apy, paid to Borrower. Such!insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower doks not respond within 30 days 0 2 notice from Lender that the
igsurance carrer has cffered to settie a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either evens, or if Lender acquires Lhe Proper.ty under
Section 22 or otherwise, Borrower herei'by assigns to Lender (2) Borrower's Tights to any Lisurance
proceeds in an amount not (o exceed the AmOUNLs unpaid under the Note o this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearnied premiums paid by

Borrower) under all insurance policies c%:-ing the Property. insofar as such rights are applicable to the

coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amopits unpaid under the Note or this Security Instrument, whether or ot then due.

6. Occuprncy. Borrower shall ocGupy, establish, and use the Property as Borrower’s principal
residence withir’ 69 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borromer's principal residence for at least one year after the dare of occupancy, unless Lender
ctherwise agrees in w7iing, which consent shall not be unreasonably withbeld, or unless extenuating
circugnstances exist wiuea 372 beyond Borrower's control,

7. Preservation, Maiutznance and Protection of the Property; Inspections. Borrower shall oot
destroy, damage or impair e Droperty, alow the Property 0 Jeteriorate or corumit waste on the
Property., Whether or 10t Porrcuves is residing in the Property, Bortower ghall maintain the Property in
order to prevent the Property from Jduieriorating or decreasing in value due 10 its condition. Unless it is
determined pursuam to Section § thar tépair or restoration is mot economically feasible, Borrower shall
promptly repair the Property if damaffe’ to avoid further deferioration or damage. If insurance of
condemnation proceeds are paid in connim‘m ~4ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or testbring 'he Property only if Lender has released proceeds for such
purposes. Lender may disburse procesds for the re)airs and restorarion in 2 single payrrent or in a series of
progress payments as the work is completed. If the ipsuiance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrover is not relieved of Borrower’s obligation for the completion of
such repair or Testoration. ’

Lender or its agent may make redsonable entries upoo ard inspections of the Property. If it has
reasonable canse, Lender may inspect the interior of the improvciments on the Propery. Lender shall give
Borrower notice at the time of or prior tg such an interior inspection specifving such reasonable cause.

8. Borrower’s Loan Applicationi Borrower shall be in detaul: if, during the Loan application
process, Borrower or any persons or dntities acting at the direction ot Parrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate inform:4on or statements to Lender

| (or failed to provide Lender with thaterial information) in conmection Wi the Loan. Material

| representations include, but are not lixited to, representations concerning Bonawers occupancy of the
Property as Borrower’s principal residente.

‘ 9. Protection of Lender’s Interestiin the Property and Rights Under this Security Tostrument. If

| (2) Borrower fails 1o perform the covenants and agreements contained in this Security Instnpzat, (b) there

| is a legal proceeding that might si.gniﬁc'anﬂy affect Lender’s interest in the Property and/or raits under
this Security Instrument (such as a procesding in bankruptcy, probate, for condemmation or forferture, for
enforcement of a lien which may amain priorty over this Security Instrument or to enforce laws or
regulations), or {(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's imterest in the Property and rights under this Security
Instrument, including protecting and/or pssessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security {Instrument; (t) appearing in court; and (c) paying reasonable
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attorneys’ fees 1o protect its interest in the [Properry and/or nghts under this Security Inst;ument,_mpludmg
its secured position in 2 bankruptcy proeleeding. Securing the Property includes, but is not luglted 10,
entering the Property 10 make repairs, change lacks, replace or board up doors and windows, dra.m water
from pipes, eliminate building or other cqde viplations of _dangerous conditions, and have utilities n;med
on or off. Although Lender may take actidn under this Section 9, Lender does not have 10 do 50 and is nox
under any duty or obligation to do s0. It 5 agreed that Lender incurs 0o liability for not taking any or all
actions authorized under thig Secuonl 9. .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. Thete arpounts shall bear interest t the Note rat¢ from the date of
disbursement and shall be payable, with jsuch interest, upon notice from Lender o Borrower requesing
payment. . ~ _ ..

Tf this Security Instrument i5 On 4 asehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the lessehold and the fee title shall not merge unless
Lender agracs 19 the merger in writing.

10. Mortzzge Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall a8y the premiums required 1o maintain the Montgage Insurance in effect. If, for any reason,
the Mortgage [nsuranse coverage required by Lender ceases 0 e available from the mortgage wmsurer that
previously provided nich insurance and Forrower was required to make separately designated payments
toward the premiums- fur Mortgage Insurance, Borrowet shall pay the premiums required to obtain
coverage substantially equiyalent to the Mortgage Insurance previously in effect, at a cost substanually
equivalent to the cost 1¢ Lorower of the Mortgage Insurance previously in effect, from an altcrmate
mortgage insurer selected by Leader. K substantially equivalent Mortgage Insurance coverage 1s not
available, Borrower shall continue o patho Lender the amount of the separately designated payments that
were due when the insurance cover ge legsed to be in effect. Lender will accept, use and retain thesc
paymenis as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shatl be
non-refundable, motwithstanding the fac-|thar the Loan is ultimately paid in full, and Lender shall not be
required to pay Borxower any interest or ¢iroings on such loss reserve. Lender can no longer require 10ss
reserve payments if Mortgage Insurance coveiige (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agair” bocomes available, is obtained, and Lender requires
separately designated payments toward the premiuins for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrawer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required (o
paintain Mortgage Insurance in effect} or to provide = pop-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends;s in accordance withi siy written agreement between Borrower and
Lender providing for such termination of until termination is e juired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviced in the Note,

Mortgage Insurance reimburses Iender {or any emity that purchases the Note) for certain losses it
ﬁy incur if Borrower does not repay|the Loan as azreed. Borrowe: i¢ not a party 0 the Morigage

urance.

Mortgage insurers evaluate their to risk on all such insurance in forcc kom time 1O tirne, and may
enter into agreements with other parties i:hal share or modify their risk, or reduce lusses. These agreements
are on terms and conditions that are sati§factory to the mortgage insurer and the other-party (or parties) to
these agreements, These agreements may require the mortgage insurer to make payrealf Using any sOurce
of funds that the mortgage insurcr may have available (which may include funds obtiinra Som Morgage
Insurance premiwurms).

As 2 result of these agreements, der, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any bf the foregoing, may receive (directly or indirectly) “1ocunts that
derive from {(or xm'_ghn be characterized as) a portion of Borrower’s payments for Morigage Insurance, in
exchange for sharing ot modifying the mortgage insurer’s risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive remsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other termos of the Loan. Such agreements will not jncrease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not :'sffect the rig_hts Borrower has - if any - with respect to the
Mortgage lnsurance under the Homeowners Protection Act of 1998 or any o.ther law. Tpese rights
may include the right to receive certfun disclosures, to _requsst and optam cancellation o§ the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were anearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous oceeds; Forfeiture. Al Misceilaneous Proceeds are hereby
assigned to and shall be paid 1o Lender. . . _

If the Property is damaged, siuch Miscellaneous Proceeds shal be applied to restoration Of repair of
the Property, if the restoration or repair |is economically feasible and Lender's security 18 not lessened.
During such repair aud restorarion period,| Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has bad an oppormunity to inspect such Property to eosufe the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in 2 single disblwsement or in a series of progress paymeants a5 the wotk is
cornpleted. Uijsss an agreement is made in writing or Applicable Law requires tnterest 1 be paid on such
Miscellanoous Proceeds, Lender shall not be required o pay Borrowet any interest of eamings on such
Miscellaneous Frocoeds. If the restoration or repair is not econoprically feasible or Lender’s security would
be lessened, the Miiscellaneous Proceeds hall be applied to the sums secured by this Security Instrument,
whether or not then dug, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid=d for in Section 2. _

In the event of a lotal-taking, destruction, of loss in value of the Property. the Miscellaneous
Proceeds shall be applied to the-cums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrover: ‘

In the event of a partial taking, destruction, oI loss in value of the Property in which the fair market
value of the Property immediately lefors the partial taking, destruction, or loss in value is equal w of
greater than the amoumt of the sumps sewired by this Security Instrument immediately before the partial
raking, destruction, or loss in value, wikars Borrower and Lender otherwise agree in writing, the sums
secured by this Security Insuument shali- reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fracton: (2) the sotal amount of the sums secured immediately before the
partial taking, destruction, or loss inlvalue divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, ¢ )os2 in value. An balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, of 1o% i2 value of the Property in which the fair market
value of the Property immediately before the pardal taiirz destruction, or loss in value is less than the
amount of the sums secured immediately before the partial La%ing, destruction, ot loss in value, unless
Barrower and Lender otherwise agree in| writing, the Miscellineous Proceeds shall be applied to the sums
secured by this Security Instrument whether or got the sums arc nen due.

If the Property is abandoned by |Borrower, or if, after noice by Lender to Borrower that the
Opposing Party (as defined in the next Ir&t.'.‘rltel:u:e) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notive. is given, Lender is authorized
1o collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Parry” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrowex nas a right of action in
regard to Miscellaneous Proceeds. ‘

Borrower shall be in default if any|action or proceeding, whether civil of crimina!, is begun that, in
Lender’s judgment, could result in forg:]';ture of the Property or other material impanmiat of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such « dcfault and, if
accelération has occurred, reinstate as provided in Section 19, by causing the action or proseding fo be
dismissed with a ruling thar, in Lender's judgment, precludes forfeiture of the Property or oler material
impairment of Lender’s interest in the Froperty or rights under this Securirty Instrament. The proceeds of
any award or claimn for damages that are artibutable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

ALl Miseellaneous Proteeds that dre not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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o Botrower or any Successor in Interest of Borrower shall nat operate to release the Habiliry of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commeace proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the surps secured by this Security Tostrument by reasos of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right o
remedy including, without limitation, Lender’s acceptance of payments from thixd persons, cmuties of
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
préciude the exercise of any right of remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenans
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower Who
co-signs this Securiry Instrument but does not executc the Note (2 "co-signer’): () is co-signing this
Security Instrument only to mottgage, grant and convey the co-signer’s interest m the Property ugder the
terms of this Security Instrument; (b) is ot personally obligated to pay the sums secured by this Security
Tustrument; <id (c) agrees that Lender and any otber Borrower cao agree 1o extend, modify, forbear or
make any ‘acecnmodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s cousen!,

Subject ta. the. provisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower’s obligziions under this Security Instrument in writing, and is approved by Lender, sball obtain
all of Borrower's rigitz ‘and benefits under this Secunty Instrument. Borrower shall not be released from
Borrower’s obligations «ad liability under this Security Instrument unless Lender agress to such release in
writing. The covenants ind. sgreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lencer may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpuse of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but ot linited to, smormeys® fees, property inspection and valuation fees.
In regard to any other fees, the absence ¢4 express authority in this Security Instrument to charge a specific
fee to Borrower shall not be constmed as 4 prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secaiy* v nstrument or by Applicable Law.

If the Loan is subject to 2 law which sets miaxim"m loan ¢harges, and that law is finally interpreted so
that the interest or ather loan charges collected or to b2 coltected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shail 0 reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already-crliected from Borrower which exceeded permirted
limits will be refunded to Borrower. Lender may choose t~ make this refund by reducing the principal
owed under the Note or by making a direct payment to Bormower. If & refund reduces principal, the
reduction will be treated as a partial prepayment without &y rrepaymenmt charge (whether or not &
prepayment charge is provided for under the Note). Borrower's accsptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of a:tion Borrower tmight have arising out
of such overcharge. ’

15. Notices. All notices given by Borrower or Lender in comnectien i this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Juruument shall be deemed 10
have been given to Borrower when mailed by first class mail or when actualy delivered to Borrower's
notice address if sent by other means, Notice 1o any one¢ Borrower shall constituce notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Froperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Boryiywe: shall promptly
notify Lender of Borrower’s change of address, If Lender specifies a procedure for reporirg Borrower’s
change of address, then Borrower shall only report a change of address through that specifizd procedure.
There may be only one designated notice address under this Security Instrument al any one LDe. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by motice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
{.,nzw, the Applicable Law requirement will satisfy the corresponding requirement under this Security

rrument.

120764 120764 " ‘5’,/9, S04 0

@Q-GAGL] (0010} Poge 10 of 16 Form 3014 1/01




~© " UNOFFICIAL COPY  0%usss

16. Governing Law; Severability; Rules of Construction. This Security Instrument ghall be
governed by federal law and the law of the jurisdiction in which the Property 15 located. All rights and
obligations contained in this Security Instrument are subject o amy requirements and limitations of
Applicable Law. Applicable Law might explicidly or implicitly allow the parties {0 26T by contract or
might be silent, but such silence shall not be construed as a prohibition against agreement by coniract.
the event that any provision or clause of this Security Instrament or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Tnstrumens or the Note which can be
given effect without the conflicting provision. . .

A5 used 1o this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or Words of the feminine gender; (b) words in the qmgular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 10
take any action. .

17. Borrower’s Capy. Borrower shall be given obe copy of the Note and of this Security [nstrument.

18. Trousfer of the Property or a Beneficial Interest in Borrower. As used in this Secton 18,
"Interest in ‘he Property” means any legal or beneficial interest in the Property, including, but oot limited
to, those beneficial interests transferred in 8 bond for deed, contract for deed, nstallment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a furure date to 4 purchaser.

If all or any rar of the Property or any Interest 1o the Property is sold or transferred (or if Borrower
is not a natural persorn a1d a beneficial interest in Borrower i5 sold or transferred) without Lender's prior
written consent, Lender miny require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Leader exercises this oJticn. . Lender shail give Borrower notice of acceleration. The notice shall
provide a period of ot less than 20 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all/sutis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of-thiz period, Lender roay invoke any remedies permitted by this
Security Instrurnent without further notice:n¢ demand on Borrower.

19. Borrower’s Right to Reinstate Aitir Acceleration. If Borrower roeets certain conditions,
Borrower shall have the right to have enforceraent of this Security Instruroent discontinued at any time
prior 1o the earliest of: (a) five days before sale (f ths Property pursuznt 10 Section 22 of this Security
Tnstrument; (b) such other period as Applicable Lavemight specify for the tenmination of Borrower’s right
to reinstate; or (c) emtry of a judgment epforcing this Securiry Instrument. Those conditions are that
Borrower: (a) pays Lender 2l sums which then would be due under this Security Instrurnent and the Note
as if no acceleration had occurred; (b) cures any default of any cther covenants or agrecments; {c) pays all
expenses incurred in enforcing this Security Instrument, includ’ag, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incuired for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; an (d) rakes such action as Lender may
reasonably require to assure that Lender’s interest in the Properiy snd rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Sccusity Instrument, shall continue
unchanged uoless a5 otherwise provided under Applicable Law. Lender ruay require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; {(b) money order; (¢) certified check, bank check, treasuzer’s check or cashie’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, wstrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security fustrument and
obligations secured bereby shall remain fully effective as if no acceleration had occurred,/However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial infarest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 10
Borrower, A sale might result in a change in the eatity (known as the "Loan Servicer") thar collects
Periodic Payments due under the Note and this Security Instrument and performs other mertgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which paywents should be made and any other information RESPA
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requires in connection with 2 notice of transfer of servicing. If the Note is soid and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Joan servicing obligations

10 Borrower will remain with the Loan Servicer or be transferred 10 a SUCCESIOT Loan Servicer and are oot
assumed by e Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to amy judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actios pursuant to this
Securiry kastrument or that alleges that the other party has breached any provision of, or aoy duty owed by
reason of, this Security Instrument, until suck Borrower or Lender has notified the other party (with such
notice given in compliance with the tequirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of sach notice to take cofrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will ‘2 deemed to be reasonsble for purposes of this paragraph. The notice of acceleration and
opportunity to-cure given to Borrower pursuatt to Section 22 and the notice of acceleration given to
Borrower pursyan’ to Section 18 shall be deemed to satsfy the notice and opportunity to take corrective
action provisions o rais Section 20.

21. Hazardou! Sahstances. As used in this Section 21; (a) "Hazardous Substamces” are those
substances defined as toxi~ nr hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasciiie, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solven's, ‘arerials containing asbestos of formaldehyde, and radioactive materials;
(b) "Environmental Law" means fedetal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environm:ntal protection; (¢) "Envirommemtal Cleanup” includes any response
action, remedial action, or removal action. as defined in Environmental Law; and (d) an " Environmental
Condition” means a condition that can Cavse; contribute [0, oI otherwise trigger an Environmental
Cleanup.

Romrower shail not cause or permit the preseace, use, disposal, st0rage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subjtarces, on of in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Preperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence, use, or release ofa
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presemce, use, Or storage on ¢ Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate 'o normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous sulisizices in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigzion, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and amy
Hazardous Substance or Environmental Law of whick Borrower has actud lzowledge, (b) amy
Environmental Condition, including but not limited to, any spilling, leaking, dischary¢, r2laase or threat of
release of any Hazardous Substance, and (c) auy condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower Jears 0h is notified
by any governmental or regulatory authority, or amy private party, that any removal or other (ceviediation
of any.Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. '
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following
Borrower’s breach of any covepant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the defzult; (b) the action required to cure the default; (c) a date, not less than 30 days from the daie
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration apd the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclrscre. If the default is not cured on or before the date specified in the notice, Lender at its
optiop. may require immediate payment in full of all sums secured by this Sccurity Instrument
without furine: demand and may foreclose this Security Iostrument by judicial proceeding. Lender
shall be entitled t4 collect all expenses incurred in pursujng the remedies provided in this Section 22,
including, but noi-i:aited to, reasonable attorneys’ lees and costs of title evidence,

23, Release, Upon payment of all sums sectired by this Security Instrument, Lender shall release this
Security Instrument. Boriower <hall pay any recordarion costs. Lender may charge Borrower a fee for
releasing this Security Instrument, tut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apolicable Law.

24. Waiver of Homestead, In accorrlance with Illinois law, the Borrower hereby releases and waives
all rights under and by vircue of the Dlinois bepréstead exernption laws.

25. Placemnent of Collateral Protection Insaravce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agricment with Lender, Lender may purchase insurance
at Botrower's expense to protect Lender’s interests in Delrower's collateral. This insurance may, but need
not, protect Borrower’s interests, The coverage that Leuder purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ln comnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but onfy slter providing Lender with evidence thar
Borrower has obtained insurance as required by Borrower’s and Leader’s agreement. If Lender purchases
insurance for the collateral, Borrower will be respansible for the cosis o1 that isurance, including interest
and any other charges Lender may impose in connection with the placeient of the insurance, until the
effective date of the cancellation of expiration of the insurance. The costs of riie ipsurance may be added o
Borrower’s total outstanding balance ot obligation. The costs of the insurance may he more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts apd agrees to the terms and covenants contained in this
Security Instrupoent and in any Rider executed by Borrower and recorded with it.

Witnesses:

,@/&/Af%/ MW%‘? (Seal)
SAMUEL V. GARCIA -Borrower
Y, %—ﬂ /{; - O a (Seal)
Leo Ray Garcia signing solely £ Bgrower

the purpose of waiving homestead
2 (Seal) (Seal)
-Rorrower -Borrower
(Seal) — (Seal)
-Borrowst sBorrower
(Seal) VAN (Seal)
-Bormower -Barrower
120764 ‘ 120764 0
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STATE%I:T,
I, MSMGARCIA ngbm in and for said county and

state do hereby certify that

»

personally known to me 0 be the same person{s) Whose name(s) subscribed to the foregoing i
_ : regoing insorument,
appeared before me this day In person, and acknowledged thar he/she/they signed and delivered the said

ostrumment as his/her/their free and voluntary act, for the uses and purposes therein set torth.

Given vader my hand and official seal, this day of
, My Commissicn %xpires:
bk A
Noury Public.
"OFFICIAL SEAL"

DEBORAH M. PAPPAS
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXP. 09/23/2001
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MORTGAGE INSURANCE RIDER

This Mortgage Insurance Rider is made this gth day of March, 2001 ,
and is incorporated into and shall be deemed t© amend and supplement the Mortgage. Deed of 'I‘msf, ot
Security Desd (the "Security Instrument’) of the same date given by the undersigned ("Borrower ) to
~ecure Bortosar’s Conventional 30 yr £ xed _

[identify typeof =ote, &.8. fixed rate] pote (the "Note") to Taylor, Bean & Whitaker

Mortgage Corps CORPORATICN '
("Lender") of the same date and covering the Property

described in the Secuiity Jastrument and locared at:
10024 W. LYNDALE AVENUE ,MELROSE PARK., IL 60164

[Property Address]

The Securiry Instrument is amende¢ by adding the following at the end of Section 10 (if the Security
Instrument has a form date at the Jowzn right corner of 3/99 or later) or Section § (if the Security
Instrument has a form date at the lower rignzeorner that is earlier than 3/99):

Mortgage Insurance reirnburses Lender (¢r any-antity thar purchases the Note) for certain losses
it may incur if Borrower does not rcpay {He Loan as agreed. Borrower is ot a party to the
Mortgage Insurance.

Mortgage insurers evaluae their total risk on all suck’ miurance in force from time to time, and
may enter info agreerments with other parties that share or modify their risk, or reduce losses.
These agreements are on Lerms and condirions that are sausfactery to the mortgage insurer and
the other party {(or parties) to these agreements. These agre(men.s may require the mortgage
insurer to make payments using any source of funds that the’ martgage insurer may have
available (which may include funds obtained from Mortgage Insurance STEmILMS).

As a result of rhese agreements, Lender, any purchaser of the Note, daother insurer, any
reinsurer, any other eafity, or any affiliate of apy of the foregoing, may recsiva (directly or
indirectly) amounts that derive from (or might be characterized as) a pordcn o. RoITOWer’s
payments for Mortgage Insurance, in exchange for sharing or medifying the motizare msurer’s
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provides that an affiliate of Lender takes 2 share of

risk, or reducing losses. If such agreement
the ;rrangement is

" the insurer’s risk in exchange for a share of the premiums paid to the insurer,
often termed "captive reinsurance.” Further:

() Arysuch agreements will ot affect the amounts that Borrower has agreed to pay for
or.gage Ipsurance, or any other terms of the Loan. Such agreements will pot
ipcress= the amount Borrower will owe for Mortgage Insurance, and they will not

entitle Lerrower to any refund.

(B) Any such xg eoments will pot affect the rights Borrower has - if any - with respect to
the Mortgage Yasurance under the Homeowners Protection Act of 1998 ar any other
law. These righs may include the right to receive certain disclosures, to request and

obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automaticuily, and/or to receive a refund of any Mortgage Insurance
premiumms that were unezcaec at the time of such cancellation or termination.
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By signing below, Bomrower accepts this Morigage Insurance Rider and agrees thal it amends and
supplements the Securiry Instrument.

)&:f. égﬂ M 2 (S - (Seal)

SAMU EL rrr;'rj’f I A -Borrower ~Borrower
- (Seal) (Seal)
-Borrower «Borrower
1‘.‘-1631) . (Seal)
-Borrowr ¢ -Borrawer
(Seal) 4 — (Seal)
-Borrower -Borrower
120764 120764 0
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