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DEFINITIONS

WordLs used in multiple sections of this documcnt aré defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated March 23, 2001 ,
together with all Riders to this document. '

(B) "Borrower" is Aure1io Flores, Raquel Flores, Hushangd and Wife and Luis E.
Flores, Single/Never Married

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRO Mortgage Group., Inc.

Lenderisa a Delaware Corporation

orgafpized and existing under the laws of the state of Delaware
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRAI‘:JSFER OF RIGHTS IN THE PROPERTY

This $ecurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

LOT'7 AN[»THE NORTH 8 FEET OF LOT 6 IN BLOCK 4 IN L. E. CRANDALL'S
LAWRENCE AVENUE SUBDIVISION OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF TH
NORTHEAST 14 0F SECTION 17. TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL/MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 13-17-208-038 which currently has the address of
4716 N. Central Ave. ‘ [Streer)
Chicago «ity] AAllinois 60630 [Zip Codel

("Property Address"):

! TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propery. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Couveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encimbrances of record. Borrower warrants and will defend generally the title to the Proper.yv ugainst all
claims and demands, subject to any encumbrances of record.

' THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covienams with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

* UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

: 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question "' Teay have regarding the notice.

B. TRANSFLR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNI'L 'BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTZIREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANY 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of the Proparty or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Propery" means any legal or beneficial interest in the Property, including,
but not limited to, those benelicia. interests transferred in a bond for deed, contract for deed,
installment sales contract or esctow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purcharer.

If all or any part of the Property o iy Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beréficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender way require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Eav/,

If Lender exercises this option, Lender shall give Berrower notice of acceleration. The
notice shall provide a period of not less than 30 days-fiom the date the notice is given in
accordance with Section 15 within which Borrower must pay ‘Wl sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expirziion of this period, Lender
may invoke any remedies permitted by this Security Instrument-widicut further notice or
demand on Borrower.

g
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Boriower 10 pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinationcortification and tracking services; or (b) a one-time charge for flood zone determination
and certification sejvices and subsequent charges each time remappings or similar changes occur which
reasonably might aliert such determination or certification. Borrower shall also be responsible for the
payment of any fees imrised by the Federal Emergency Management Agency in conmection with the
review of any flood zone d>tcrmination resulting from an objection by Borrower.

If Borrower fails to maidtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to puichase any
particular type or amount of coveraje. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equitvin the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater Jor- lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance “wverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amcunts disbursed by Lender under this Section 5 shail
becorne additional debt of Borrower secured by this-Sezurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sha'} e vayable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals o such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard meiigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the ight to bold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender al!receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not-otlierwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a staida:d mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier <ad Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borroveer ofiierwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required 0v'( ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically (easible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have th= ight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay. Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day |
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage oI the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amour:s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withip 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe:”; nrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiug, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which 2z¢ beyond Borrower’s control.

7. Preservation, Mainténznee and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is 12siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from aetcriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shal] -
promptly repair the Property if damaged C-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wi damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Progerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaixc-ard restoration in a single payment or in a series of
progress payments as the work is completed. If the insurzieC-or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ¢f Borrower's obligation for the completion of
such tepair or restoration. :

Lender or its agent may make reasonable entries upon and ‘nspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on-the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyirg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, auiirg the Loan application
process, Borrower or any persons or entities acting at the direction of Borrovier or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or s@iements to Lender
(or failed to provide Lender with material information) in connection with he  Loan. Material
representations include, but are not limited to, representations concerning Borrower’s Oczurancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instivient. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; apd (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s Catisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and :<storation in a single disbursement or in a series of progress payments as the work is
completed. Urless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procreds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procced:. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceliaréous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; v'ith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fox.in Section 2.

In the event of a total ‘taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums-zacured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, Gesiruction, or loss in value of the Property in which the fair market
value of the Property immediately before e partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd 2y this Security Instrument immediately before the partial

_ taking, destruction, or loss in value, unless Eorrosver and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided vy~ (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in-vaae. Ang balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destzuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, desiruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lernder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to ‘ettie a claim for damnages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” nieans e third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begui that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. ‘

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instument granted by Lender

v 4 0007468725
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and [imitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may"” gives sole discretion without any obligation to
take any action.

17. Is0srower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Truasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Froperty" means any legal or beneficial interest in the Property, including, but not limited
to, those benefic!al interests transferred in a bond for deed, contract for deed, installment sales contract or
€scrow agreement, ‘e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part.of iie Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 4nd’ a-beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lendet may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sum: secrred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this Poiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demasd va Borrower,

19. Borrower’s Right to Reinstate After Acsoleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of ‘s Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the'Prorerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sp<ci’y for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Securit y Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under fiis Security Instrument and the Note
as if no acceleration had occurred: (b) cures any default of any other coverants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but notdimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the puipsse of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
rcasonably require to assure that Lender's interest in the Property and righ's under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirc the. Rorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected b, Lender; (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, pravided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumenzality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any gther information RESPA
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

L (Seal)
Aurelio F) ores -Borrower

~/ (EL,m/cZZiﬁ (Seal)

Rahu@] FQOF//éS i -Borrower

2 (Seal) EK&:§Zi;/§h %ET“%%A/“’::7 (Seal)

-Barrcwer LLH}{ E. F] ores / -Borrower
(Seal) VA (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
0007468725
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STATE OF ILLINOIS, CooA. County ss:
i, Dauits G- GAR0MEA , a Notary Public in and for said county and
state do hereby certify that ~ Aurelio Flores, Raquel Flores and Luis E. Flores
’ W Sinle /MU
us pang 0 w2 rraeRiL)

erson(s) whose name(s) subscribed to the foregoing instrument,
d acknowledged that he/she/they signed and delivered the said
he uses and purposes therein set forth.

day of March, 2001

personally known to me to be the same p
appeared before me this day in person, an
instrumer: a: his/her/their free and voluntary act, for t

Given vuder my hand and official seal, this 23rd

My Gommission Expires:

Oé/ e ;/ ’MI otary Pub%

1

L el KON
S0 L03ALY
% Sy T ek
ot . . 't . n H [R,
,“: 1 ’Nv—t‘:,] Lo"")h(-‘ :.:I- w'e U ]nlnots £
%, by Comui: dvis 13, 06/03/2001
T TSN SISO IAS

r#F
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(1 Year Treasury Index - Rate Caps)

INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

l

lTHI', ADJUSTABLE RATE RIDER is made this ~ 23rd ~ day of March, 2001 :
and is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the
“Borfower") 10 sécure Borrower’s Note to ABN AMRD Mortgage Group. Inc., a

Delaware Corpcration

(the "Lender") of the sam= aate and covering the property described in the Security Instrument and located

at.

[Property Address]
THE NOTE CONTAINS PRGYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCNTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

| 4716 N. central Ave..Chicago  .IL 60630

! ADDITIONAL COVENANTS. In addition to the ‘Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

|
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
 The Note provides for an initial interest rate of 7.1250
changes in the interest rate and the monthly payments, as follows:

9. The Note provides for

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

" (A) Change Dates
. The initial fixed interest rate will pay will change to an adjustable interest rate cut the first day of

| April, 2006 “and the adjustable interest rate [ will pay mdy change on that
i (0U7468725

MULTISTATE FIXED/ADJUSTABLE RATE RIDER (Nonassumable Fixed) - Single Family -

Freddie Mac UNIFORM INSTRUMENT
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:BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

|

< ,//J
,@Mz/:ﬁﬂ/ (Seal) .,,/ 4 bé;) (Seal)
AureHo Floras -Borrower Ra Flored -Borrower

\D/hgﬂ@ 50"%} [ (Seal) (Seal)

(‘}/S E. Flores \ -Borrower ' -Borrower

! (fieal) (Seal)
‘ -Boirower -Borrower
(Seal) 2 I (Seal)

-Borrower -Borrower

0007468725

Form 3195 1/01

@D);534R (0008) Page 5 of 5
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1-4 FAMILY RIDER

; (Assignment of Rents)
|
THIS 1-4 FAMILY RIDER is made this ~ 23rd ~ day of March, 2001 ;
and i§ incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deer (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to

secure Borrower s Note to

ABN -AMRO Mortoage Group, Inc., a Delaware Corporation
‘ (the

"Lender") of the same da*¢ and covering the Property described in the Security Instrument and located at:

4716 N~ Central Ave. Chicago JIL 60630

i
i [Property Address]
1

;1—4 FAMILY COVENANTS. In-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthes covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJLCT.T0Q THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to/the Property description, and shall also constitute the
Property covered by the Security Instrument: building rarerials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or fniznded to be used in connection with the
Property, including, but not limited to, those for the puipcses of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and atinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelizng snd attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed t) be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with yhe Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a lea seho'd) are referred to

in this 1-4 Family Rider and the Security Instrument as the "Property.” 7

‘ 0007468725
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT initia!s::Z{K [('

. Page 1 of 4 Form 3170 1/01
%SR {0008) VMP MORTGAGE FORMS - {800)521-7291 Y b‘af
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking conirol of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees,
premiume on; receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges-on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s agerds o1 any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (v) Diender shall be entitled to have a receiver appointed to take possession of and manage
the Property and coilect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

1f the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warr;nts that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not periurm, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a judiciily appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before erafter giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appoinied receiver, may do so at any time when a default occurs.
Any ' application of Rents shall not cure or waive a1y default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall (er:finate when all the sums secured by the Security
Instrument are paid in full.

L. CROSS-DEFAULT PROVISION, Borrower’s default or vfcach under any note or agreement in
which Lender has an interest shall be a breach under the Security In:trumént and Lender may invoke any of
the remedies permitted by the Security Instrument.

0007468725
' Initialsr 7"
@D;57R 10008) Page 3 of 4 Form 3170 1/01
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