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MORTGAGE ORIGINAL

THIS MORTGAGE ("Securit>instrument”) is given on March 26, 2001. The morigagor is Brian A. Fero,
married to Deborah S. Fero ("Borrower”). Thi. Security Instrument is given to Merrill Lynch Credit Corporation and/or assigns,
which is organized and existing under the laws of Delav are, and whose address is 4802 Deer Lake Drive East, Jacksonville, Florida
32246-6484 ("Lender"). Borrower owes Lender the pr.neipal sum of One Hundred Eighty Five Thousand and 00/100------- Dollars
(U.S. $185,000.00). This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid carlizr, due and payable on April 1, 2026. This Security Instrument
secures to Lender: (a} the repayment of the debt evidenced by the Nute) with interest, and all renewals, extensions and modifications of
the Note; (b) the payment of all other sums, with interest, advanczd under paragraph 7 to protect the security of this Security
Instrument; and (c} the performance of Borrower’s covenants and agreerierts under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender th¢ following described property located in Cook County,
Illinois:

sce attached hereto and made a part thereof

0S - 3342800

which has the address of 2622 Lincolawood Drive , Evanston, Illinois 60201 ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shalt also be covered by this Security
Instrument. All.of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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+ All insurance. p011c1es aaneN QEcEp LQ IA !J'IU shanQ P rd morigage clause. Lender shall

< have the right to hold the policies and renewals. If Lendér requirés, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. [f under paragraph 21
the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
+prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition. ' ,
6. Occupancy. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shail sceupy, establish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Inst{ument and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless-Lesider otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist whichare’ beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or-commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begrastha in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this-Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security irtezest, Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by/the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. Ithis Security Instrument is on a leasehold, Borrower shall comply
with all the provisions of the lease. If Borrower acquires fee title t<ne Property, the leaschold and the fee title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails fo perform the covenants and agreemems contained in
this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights w'the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearisg in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this sar=graph 7, Lender does not have to do
§0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt or Beziower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali beur interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any r2ison, the morigage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
meortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

Form 3014 9/90  (page 3 of 7 pages)
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. If Lender exercises this oprron, hall give Bbrfewfer flotl ac aNert. fThe ndtice shall provide a period of not

- less than 30 days from the date the notice is delivered or nailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower. S

18.. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right lo have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable
law may specify for reinstateﬁignt) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or
(b) entry of a judgment enforcih’g'lhi§ Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note s if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. :

19. Sale of Mate) Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold oné or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that collacts monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Service. nrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accariance with paragraph 14 above and applicable law. The notice will state the name and address of
the new Loan Servicer and the address 'o which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borfower-chall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. @orrewer shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. Tle preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property. .

Borrower shall promptly give Lender written noti¢¢ of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting ilie Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those’supstances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other.flxiimable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ard racioactive materials. As used in this paragraph
20, "Environmental Law” means federal laws and laws of the jurisdiction where the Froperty is located that relate to health, safety or
environmental proiection. ,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre< as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragzavh 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the zefault; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; an< (~, that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by tnis Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of «he right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right to homestead exemption in the Property.

Form 3014 9/90  (page 5 of 7 pages)
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STATE OF ILLINOIS )
COUNTY OF Leh@ )ss.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that Bsitny P‘-@@(O ond
Veoan S- Ceso personally
known to me to be the same person(s) whose
name (s) isfare subscribed to the foregoing
instrument appeared before me this day in

person, and acknowledged that
signed,

sealed and delivered the said instrument

as .
Mnei

free and voluntary act, for the uses and

purposes set forth,.-including the release

therein and waiver . of the zright of

homestead.

Givenunder my hapd and of£i<¢iil seal this ;KyPh
day of _{Yeu! Lo, 00

c-SEAL
A .GREENHALGH
NOTARY PUBLIC, STAT: QF [LLINDIS

MY COMMISSION EXPIRES(/ /423;‘7902
MMN\’\MN

qu

Commission expires:

STATE OF ILLINOIS )
COUNTY OF )ss.

I, the undersigned, a Notary Public¢ in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that '
personally
known to me to be the same person(s) whose
name (s) is/are gubscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

signed,
sealed and delivered the said instrument
as

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Given under my hand and official seal this
day of '

Notary Public

Commission expires:

[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS )
COUNTY OF )ss.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that

perscnally
known to me to be the same person(s) whose
name (s) is/are subscribed to the foregeing
instrument appeared before me this day in
person, and acknowledged that

signed,
sealed and delivered the said instrument
as

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Givenrunder my hand and cfficial seal this
day of ;

Notary Public

Commission expires:

STATE OF ILLINOIS
COUNTY OF )ss.

I, the undersigned, a Notary Public in and
for said Coanty, in the State aforesaid, DO
HEREBY CERTLIFY that .
N personally
known to me to _Le the same person{s) whose
name (s) is/are subscribed to the foregoing
instrument appearec before me this day in
perscon, and acknowledged that

/), signed,
sealed and delivered *h# -said instrument
as

free and voluntary act, forvthe uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Givenunder my hand andocfficial seal this
day of .

Notary Public

Commission expires:

Form 2014 9/90
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ADJUSTABLE RATE/INDEX CONVERSION OPTION RIDER

THIS ADJUSTABLE RATE/INDEX CONVERSION OPTION RIDER is made this 26th day of
March, 2001, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Securiry Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (zhe "Note") to Merrill Lynch Credit Corporation, a Delaware corporation (the
"Lender”) of the same date and covering the property described in the Security Instrument and located at:

2622 Lincolrwoed Drive Evanston, Illinois 60201
{Property Address)

THE NOTE CUNTAINS PROVISIONS (i) ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTIHILY"PAYMENT; (ii) LIMITING THE MAXIMUM RATE THE BORROWERMUST
PAY; AND (iii) ALLO'VING THE BORROWERAN OPTION TO CONVERT FROM THE CURRENT
INDEX TO A NEW INZEX AND MARGIN.

ADDITIONAL COVENANTS: !i-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthei covenant and agree as follows:

A. INTEREST RATE AND MONTHLY FPAYMENT CHANGES

The Note provides for an initial rate of 6.875%. ( T'he Note provides for changes in the interest rate and the
monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANG)Y
(A) Change Dates

The interest rate | will pay may change on the first day of June, 2001/2%d on the first day of every month
thereafter. Each date on which my adjustable rate could change is called a "Cuapge Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Indlx"is the average of
interbank offered rates for one-month dellar deposits in the London market based on quotations of major banks as
published in The Wall Street fournal "Money Rates” table. The most recent Index figure available s cf the date 25
days before each Change Date is called the "Current Index.”

Adjustable Rate/Index Conversion Option Rider (Standard) {page 1 of 4 pages)
(06/19/00) STICIR (P)
4923579
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If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding one and seven
eighths percentage point(s) (1.875%) to the Current Index. The Note Holder will then round this figure to the
nearest one-eighth of one percentage point (§.125%). Subject to the limits stated in Section 4(D) below, this
rounded amoun* will be my new interest rate until the next Change Date.

(i) Interest-Orty Period. The "interest-only period” is the period from the date of this Note through March
31, 2011. Forips-interest-only period, after calculating my new interest rate as provided above, the Note
Holder will thea ¢<tzemine the amount of the monthly payment that would be sufficient to pay the interest
which accrues on the-uppaid principal of my loan. The result of this calculation will be the new amount of my
monthly payment.

(ii) Amortization Period. Tae/'snortization period” is the period after the interest-only period. For the
amortization period, afier calcuiating my new interest rate as provided above, the Note Holder will then
determine the amount of the monthly payment that would be sufficient to repay the unpaid principal that [ am
expected to owe at the Change Date in {ull on the maturity date at my new interest rate in substantially equal
payments. The result of this calculation will Ledhe new amount of my monthly payment.

(D) Limit on Interest Rate Changes
My interest rate will never be greater than 12.00%.
(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I'will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Darcuntil the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate-2n tie amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any questions 1 may have regarding
the notice.

B. INDEX CONVERSION OPTION

The Note provides for the Borrower’s option to convert from the existing Index to a new index and margin,
subject to certain conditions. The provisions set forth in the Note are as follows:

fpage 2 of 4 pages})
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5. INDEX CONVERSION OPTION

I'have an Index Conversion Option that I canexercise untess I am in default or this Section 5 will not permit me to do
50. The "Index Conversion Option" is my option to convert the Index and margin to a new index and margin in
accordance with the terms of Section 5(A) below,

(A) Index Conversion Option

The Index Conversion Option can only be exercised during the twenty-one (21} day interval beginning with the
forty-fifth day. immediately prior to my twelfth (12th) Change Date and continuing until and including the
twentyfifth day siior to my twelfth (12th) Change Date and for each identical twenty-one (21) day interval
occurring each six(6) month anniversary thereafter until and including the interval beginning forty-five (45) days
before my sixtieth (60th) Change Date. [ may exercise the Index Conversion Option only one time. [ can exercise
the Index Conversion Optica by notifying the Lender of my election to change indices no later than the twenty-fifth
(25th) day prior to the next Cliaage Date. My new index and margin after the conversion will be effective on the
[ndex Conversion Date. The.".idex Conversion Date" is the next Change Date following my timely notification to
the Lender that I am exercising the/Ins.ex Conversion Option.

My new index used to calculate my intercst rate will be either (i) for Margin Option 1, the highest prime rate
published in The Wall Street Journal "Monzy Rates" table, (ii) for Margin Option 2, the average of interbank
offered rates for cne-month dollar deposits in th: Lundon market based on quotations of major banks as published in
The Wall Street Journal "Money Rates” table, or/¢/ii} for Margin Option 3, the weekly average yield on United
States Treasury Securities adjusted to a constant maturiry on.one (1) year, as made available by the Federal Reserve
Board in publication H.15. My new index will be the mesi recent index available as of the date forty-five days
prior to the applicable Change Date (the "Index Determinaticii Date"). My margin to be added or subtracted, as the
case may be, to the new index will depend on the margin opusinselected on the Index Determination Date, as
follows:

Margin Margin Margin
Option 1 Option 2 _/ Option 3
plus 0.0000% plus 1.8750% plus 2.3730%

My interest rate will be calculated by adding the index and margin rounded to the neares* o-c-eighth of one
percentage point.

(B) Conditions to Exercising Index Conversion Option

If I want to exercise the Index Conversion Option, I must first meet certain conditions. Those conditions are
that: (i) I must still be the owner of the property subject to the Security Instrument (as defined in this Note); (ii) 1
cannot have been late on any of the 12 scheduled monthly payments immediately preceding the date on which I give
notice of my election to exercise my Index Conversion Option; (iii} | cannot have been more than 30 days late on
any of my scheduled monthly payments; (iv) 1 must give the Lender notice that T want to exercise my Index
Conversion Option; (v) I must not be in default under the Note or the Security Instrument; (vi) by a daie no later
than 15 days prior to the Index Conversion Date, 1 must pay the Lender a conversion fee of U.S. $500 and I must
sign and give the Lender any documents the Lender requires to effect the conversion.

{page 3 of 4 pages)
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By signipgbelow, Borrower accepts and agrees to the terms and covenants contained in this Rider. ':;
o (Seal) LI nodn S Fer— (Seal)
Brian Deborah §. Fero
Borrower Borrower
(Seal) (Seal)
Borrower Borrower
a (Seal)
VA (Seal)
XY
@
b b
N
«J
[
-3
N

(page 4 of 4 pages)
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LEGAL DESCRIPTION:
LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS

ALL THAT CERTAIN PROPERTY SITUATED IN
IN THE COUNTY OF COOK, AND STATE OF ILLINOIS

AND BEING DESCRIBED IN A DEED DATED 1/09/90,
AND RECORDED 1/19/90, AMONG THE LAND RECORDS OF THE COUNTY

AND STATE SET FORTH ABOVE, AND REFERENCED AS FOLLOWS:
#20029767.
THE FOLLOWING DESCRIBED REAL ESTATE IN THE COUTNY OF COOK IN THE STATE

OF VIN é%LTO-WIT
4L D THE SOUTH 13 FEET OF LOT 35 IN "WESTERLAWN" A SUBDIVISION OF

LOT
LOTS 9,10, 11 AND 12 IN WEE COUNTY CLERK’S DIVISION IN THE SOUTHEAST

FRACTIONAL 1/4 OF SECTION 33, TOWNSHIP 43 NORTH, RANGE 13 EAST OF THE
JDING TO THE PLAT THEREOF RECORDED

THIRD PRINCIPAL MERIDIAN, ACCOL
DECEMBER 17, 1915 IN BOOK 140 OTF PLATS, PAGE 37 AS DOCUMENT 5772065,

IN COOK COUNTY, ILLINOIS
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Title No.

TO

Recorded At Request of
Merrill Lynch Credit Corporation

",
/7

Merrill Lynch Credit Corporation
4802 Deer Lake Drive East
(:l Jacksonville,

cy1L9207

Florida 32246-6484

Attention: Post Closing Department

RESERVE.THIS SPACE FOR USE FOR RECORDING OFFICE
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