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THIS MORTGAGE ("Security Instniment”) is given on March 26, 2001
The Mortgagor isLYNETTE J. MAYBERRY.~UMMARRIED WOMAN

("Borrower"). This Security Instrument is given to Morgage Electroric Registration Systems, Inc. {("MERS™),
(solely as nominee for Lender, as hereinafter defined, and Lender’s successors-dand assigns), as beneficiary. MERS is
organized and existing under the laws of Delaware, and has an address andtel:phone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. {888) 679-MERS.

UNION FINANCTAL, INC.

L]

("Lender") is organized and existing under the laws of THE UNITED STATES OF AMERICA , and
has an address of 6417 WEST 63RD STREET, CHICAGO, IL 60638

. Borrower owes Lender the principal sum of
Eighty Three Thousand Six Hundred Fifty Six and no/100

Dollars (U.S. $ 83,656.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"}, which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on April 1, 2031

. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, exiensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Tllinois Mortgage with MERS - 4/96
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to‘ui=.inortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead.of the monthly mortgage insurance premium;

Second, to any.taves, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, azieguired;

Third, to interest duc-vzder the Note;

Fourth, te amortization of ne principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazxa: ¢ ‘nsurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, sgainst any hazards, casualties, and contingencies, including fire,.for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by the Secretary. Alt insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceraer is hereby authorized and directed to make payment
for such loss direcily to Lender, instead of to Borrower and 0 “ender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the ceriuction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in'tne ordzsin paragraph 3, and then to prepayment
of principal, or (b} to the restoration or repair of the damaged Proper.y. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments‘witch are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an ainsurt required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity logaily entitted thereto.

In the event of foreclosire of this Security Instrument or other transfer of title t¢ the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies ‘n force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowet’s principal resilencs within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer ¢f ine Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requircment will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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AP# C20MAYBERRY, L LN# 5339947
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and
(11} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but l'llS or her credit has not been approved in
accordance with the requirements of the Secretary.
(c) No Waiver. I circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, 1o require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Sceretary,
(e) Mon:gage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligibic, for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its-oruon, require immediate payment in full of all sums secured by this Security Instrument. A
written statemen? of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure’ tris Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwitas'anding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has 7 right to be reinstated if Lender has required immediate payment-in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are institutéiTo reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrowsi’< account current inctuding, to the extent they are obligations of ‘
Borrower under this Security Instrument, foreclosur¢ cos*s-and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as (if ‘Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement if. (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immedjziely preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure en different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument grznted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Burrower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successor 12 interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Securiy Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearan’e by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveilauts-and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowsr, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.

Initials:

@%4]\1(1) {9802).01 Page 5 of 8




UNOFFICIAL Gl 25367 464

)
g J0 g abieg Lo'(Z086) (1um-@
Eé!—(‘gm!l!m

“Tity ut pred st juswonsuy ANIN03S 2yl Aq PAINIAs IGIP Y UM SJLUNID) [[eys A1adold 2yl Jo sIuai Jo juouruFisse
SIY L, “Iopua Jo Apatwal Jo 1yu 1910 Lue J9epIfeAUr Io J[nejop Aue 3ATem 10 2103 JOU [[eys sjual jo uonedrjdde Auy
"Joealq & SI 2191 awn AU 18 05 op Aew Iaa10a1 pajutodde Ajferatipnl e 10 JOpUFT ‘ISAIMOH IOMOLIOG 01 YoBdlq O
aon0u FutA1F Jaye 10 210Jaq Auadold oY) UIRIUIERI 1O JO [o1IUeD a¥e) ‘todn Iua o) pannbal aq 10U [[BYS Iapua]

*£ 1 yderSered siy) 1opun SIS S SUISTIIAXD WOI) IOPUXT JTdAdld
pnom 1etp 108 AU wojiad 1ou [[is pue 10U Sy pue $1ua1 ) Jo Jusurusisse 1oud Aue payndaxd 10U sey Jamolrog
*JUBLD) A1) 0] PUBMISP UINLIM S IOPUYT U0 Juade s JIpUa 10 Jopuy] 01 predun pue anp
sjual [ Aed jreys Arredold oy Jo ueud) yoes (9) pue Auedold aul JO SIUAL A JO [[B JAIIAL PUE 193[[0I 0 PIINIU
aq [[eys Iapua| (q) ‘uardnuisu] AINSag oY) AQ PaIndes swns o ol pandde aq 01 *ATHO I2pUAT JO 1JSUaQ 10§ ISNI)
$B IamOoLIog AqQ DAY 9q-iimys Jomoliog AQ PaAIacal sjudl [[e (B) (IomOLIog 01 [oBalq JO 010U $3AIT Japua] J]
“Araw, £1LIN03S TeUOLIppPE 10 JUAnSISSe Ue JOU PUE JUSWUIISSE JIN[OSQE UR SANINSTOD §10I
J0 1mawmuSisse S| "IoMOLIOg (Pre JIpuI JO 1JIuaq Y3 10J 29151} st Auadold 2yl JO SINUIAI PUE SIUT [[E 9A1I]
PUR 109§[03 |[BYS ISMOLI0g “uawnnsey A1Inoag A Ul juswaalde 10 JURU2ACO AUE JO UJBAI] §5.J9MO1I0{ JO Jamoloq
01 010U § 19puyT 0] Ioud ‘IsAomeIy -iiUafe s JIpUA 10 IAPUIT O SHua1 ) Aed oy Auadold 9yl Jo Jueud yoes
S10011p AQaIaY PUE SHNUIAII PUR SIUAI ) 15e}]03 01 sIUTe §,JIpUIT 10 JOpU] SIZLIoYNe Iamodiog -Auadord oy jo
SANUAAII PUR SIUAI 1) [[e Jopu] 0] SI9JsLnIl MM sudisse A[[BUOIIPUOIUN IIMOLI0Y ‘SIUY Jo Judwdissy “z[
$MO[[0] st 218k pUB JLRUUAND JOYUN] IapUa] pue 19moiIog "SINVYNIAOD WHOJINN-NON

‘uo1133104d [RIUSWIUOIAUS 10 A13]2S ‘UIEIY 01 J1B[al Jey] patedo] st Aadord oy a1aym uonypsunl
oI[] JO SME[ DUE SME] [BISpa] SUBSI  me] [Eewuosaui, ‘91 ydeiSered sup ur pasn sy S[ELINEWL SA1DROIPES pUE
‘apAUAPIEWLIO] JO SO1S3GSE TUIIRILGD S[RLIRW ‘SIUIA[OS 3]I20A ‘SapIolqIay pue sapronsad orxol ‘sionpoid wmajonad
Y01 10 I[GRUNUB]] ISYIO0 ‘3UISOIAY ‘auljosed :saduelsqns FUIMO[0) U3 PUE MET [RIIMNUUCIAUY Aq SIIURISqNS
SNOpIEZRY IO JIX0) SB POULIP SIOURISqNS 3SOU: a1z ,Sadueisqny shonrezey, ‘9] yderfered sup ur pasn sy
*MET [PIUAWUOTIAUZ UM 20UEpIOIde UT SUOHIIE [eIpawal AIesia2au [[e axe) Apdwoxd [eys emoliog ‘Aressasou
st Auadorg sy Sunoapye saoURISqNS SNOpIEZEH AU JO UOTBIPaUIA] 1510 1o 2aowas Lue 1ey ‘Auoygine Aroem3ar 1o
[eauIaA0d Are Aq paynIou ST 1O ‘SIIBI[ IMOLIOY JI 28pajmolny [Bmoe Sey 13:40110g YoTUM JO mMeT [BIUSWLONAUL
1o ueisqng snoprezey Awe pue Anadord oy Furajoaur Ared aeaud 10 Aovs?z Kromar 1o Epusunuaa0d Ame Aq
UON2E DGO JO 1INSME] ‘PUBWLD ‘WIR[D ‘uoneSNSIAll AUR JO 2010U UM IapUsT 4ais Aidmord Jreys IamoLiog
*A119doad 9 JO QOUBUARIEUI 0} PUB SISN [EIIUIPISA [euriol 0f netidordde aq o1 pazmudoom
A[essuad e ey saoueisqng snoprezeq jo sanpuend jpews jo Ausdoid oy uo 280i0ls 10 ‘osn *oussard ay)
. 01 Ajdde 10u [[eys seouauas om) Fuipasaxd o] cmeT [RIUMUMUOIAUY AUE JO UOHE|OIA UI ST 1.1 ‘adoig ay Fundajge
JuipAue ‘op 01 aS[2 JU0AUR MO[R 10U ‘Op 10U [eyS Iamolrog 'Anadold 2yl Ul Jo UO $dUeie4D; snopiezeH Aue jo
aseafa1 10 ‘oFe101s ‘[esodsip ‘esn ‘oouasard 2y 1uuad 10 JSNED JOU [{EUS IoMOLIOg °SAIUBISANG SuoLIBZRH ‘9]
*JUOTINI)SU]
AIn29g SI1 Jo pue AoN 9 Jo Adod pouurojuos auo uaAlf aq [reys 1amoucg ‘Ado))y sJamoucyg s
"Q[(BIOAIS 2( O} PATE[ISP SIB SJON 2Y) PUE JUSUITIISU]
Anmoag sty Jo suorstaoid 2y pus syl o “vorsiacid SundIueD Sy MOYNA 1991J3 UIALT 3q WED UM DI0N &)
10 wawmnsu] ALINag SIY) Jo suorsiacId 1o 199)J8 10U [[BYS IIPU0d yons ‘me ajqeaydde qim $101Ju09 0N 3} 10
aunnsu] A1Lnoag Sy) Jo asne[s Io uorsiaold Au eyl 1aad ) uf "pare2o] st Ausdold 91 gotym u uonoipsunl sy
JO ME[ 1 pUR me| [eI9p3d AqQ PIWIAACE 2q [[eys Juswnisu] ALUn3ag SIgL AN[Iqedasdsg fse] Sulmrascn gy
‘qdeaSered sty ur papraoxd se uaal
U3YM JOPUIT JO JIMOLIOE 01 UIAIS U3 9ARY 0] PAWIAP 2q [[BYS JUAWLISU] AILINIAS 1Y) U1 10) papiaoad aanou Luy
“I9MOLIOE 01 010U AQ SNEUSTISIp Jpuy §52Ippe AUE IO UIRISY PIJe)s SSAIPPE § JOPU] O [IBUl SSE[D 1511 Aq UaAIE
3q [[eUs ISpUST 0} 9910u LUV 'IGPUST 01 010U A SaeUSISAP JIMOLIOG SSAIppe a0 Aue 10 ssaIppy Auadold ayy
01 PIIIATIP 3q [TeyS 00U N[ "POYIIW Iagjoue Jo asn saxmbar me[ aqeotjdde ssoun [rewr ssepa 151y £4qQ 1t Suiprew Aq
10 )1 SunoAldp Aq UaAIS aq [[BYS WSWNNSU] AILUNOSS SIYT Ul 10} paplaold Jomollog 0 3010U AUy ‘SIINON ‘€1

[V66EES #N 1" AYIGAYHOCD #dY




UNOFFICIAL COPY
. 0010267484

AP# CZOMAYBERRY,L LN# 5339947

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitted to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonahle
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Famlly Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ef seq.) by requesting
a foreclosure commissioner désignated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Relcase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withcat zharge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of dizocsiead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the cuvinants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements or this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

Condominium Rider @ Growing Equity Rider ] Other [specity]
Planned Unit Development Rider [ raduated Payment Rider

Initials:
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