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AFTER RECORDING MAIL TO:

ABN AMRO Mortgage Group, Inc.
P.0. Box 5064
T

pared by: ~-.Jane Martin
tate of lllinois | [
B 23 FHA Case No. @
; i) OAN NO. 0007550090 MORTGAGE 137-0586325
THIS MORTGAGE ("Security Instrument") is given on September 27, 2000

The Mortgagoris Ryan Smith.” single perscn

P an
Bl Uell\ds
(“Borrower"). This Security Instrument is given to

ABN AMRO Mortgage Group, Inc.. a Delaware Corporation

, which is
organized and existing under the laws of the state of Delaware ,and
whose address is 4242 N. Harlem Ave. Norridge, IL 60706

("Lender"). Borrower owes Lender the principal sum of

Two Hundred Seven Thousand Five Hundred Fi fty Dollars and Zero Cents
Dollars (U.S. $ 207,550.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on
October 1, 2030 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and moditications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
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Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA,
Lender shall zecount to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender at arv time is not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower
and require Be:ro'var to make up the shortage as permitted by RESPA.

The Escrow Fupds are pledged as additional security for all sums secured by this Security Instrument.
I Borrower tenders tr Lander the full payment of all such sums, Borrower's account shali be credited with
the balance remaining for all installment items (@), (b), and (c) and any mortgage insurance premium
installment that Lender nas not become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds t:-Sorrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower’s account shall be credited with any balance remaining for all installments
for items (a), (b), and (c).

! 3. Application of Payments. Al payments under paragraphs 1 and 2 shall be applied by Lender as
follows:
First, to the mortgage insurance prem.iuri.io be paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of the mon (nly mortgage insurance premium;
Second, to any taxes, special assessments, |zasvhold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required, ’
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; anr
Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower siiall ineure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance sha! e maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvaments on the Property, whether
now in existence or subsequently erected, against loss by floods to the extent reguired by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance Fulicies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and-n a form acceptable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lendei ma: make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby zuthorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Leider iointly. All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the ‘eciuction of
the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in
the order in paragraph 3, and then to prepayment of principal, or {b) to the restoration or repair of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amaount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.
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8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument
if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Insirument prior to or on the due date of the next monthly payment, or
() borrower defauits by failing, for a period of thirty days, to perform any other obligations
contairad in this Security Instrument.
(b} Sale Virtiout Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of tiie-Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approvai ¢ the Secretary, require immediate payment in full of all sums secured by this
Security Instrumentt;
(i) All or part of the Froperty, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transte'red (other than by devise or descent), and
(ii) The Property is not oncupied by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee Joe:s so occupy the Property but his or her credit has not been
approved in accordance withiths-requirements of the Secretary.
(c) No Waiver. If circumstances ogeur that would permit Lender to reguire immediate payment in
full, but Lender does not require such/payments, Lender does not waive its rights with respect to
subsequent events.
(d) Regulations of HUD Secretary. In ma‘ly circumstances regulations issued by the Secretary will
limit Lender's rights, in the case of payment dofaults, to require immediate payment in full and
foreclose if not paid. This Security Instrument ¢ues not authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.
{e) Mortgage Not Insured. Borrower agrees that if 15 Security Instrument and the Note are not
determined to be eligible for insurance under the Nationa: Pousing Act within 60 days from the date
hereof, Lender may, at its option, require immediate paymssit.in fuli of all sums secured by this
Security Instrument. A written statement of any authorized a Jent of the Secretary dated subsequent
to 60 days from the date hereof, declining to insure this Securiydiistrument and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the ¢oréasing, this option may not be
exercised by Lender when the unavailability of insurance is solely due+o.Lender’s failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required im/nediate payment in
full because of Borrower’s failure to pay an amount due under the Note or this Security fiistrument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Sceurity Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower’s account current including, to
the extent they are obligations of Borrower under this Security Instrument, foreclosur2 costs and
reascnable and customary attorneys' fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinsiatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreciosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
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LOAN NO. 0007550090

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents. However,
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Ledider and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment fui additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustec- for benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b) Leridar-chall be entitled to collect and receive all of the rents of the Property; and (c) each
tenant of the Property.snall pay all rents due and unpaid to Lender or Lender's agent on Lender's written
demand to the tenant.

Borrower has not execitzd any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from ex2rcising its rights under this paragraph 17.

Lender shall not be requireu %o enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. 'owever, Lender or a judicially appointed receiver may do so at any -
time there is a breach. Any applicaticn. ofrents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignnier.t.of rents of the Property shall terminate when the debt secured
by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender recuires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument. by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the renesizs provided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs »f (i*le evidence.

If the Lender’s interest in this Security Instrument «c held by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, t'ie Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foicclos:re Act of 1994 ("Act") (12 U.S.C. 3751
et seq.) by requesting a foreclosure commissioner desi¢naterd under the Act to commence
foreclosure and to sell the Property as provided in the Act. Notrirg, in the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lenusr under this paragraph 18 or
applicable law.

19. Release. Upon payment of all sums secured by this Security Instrumen:, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordatior’ costs.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the P:operty.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a

part of this Security Instrument.
[Check applicable box{es)].

Condominiur_n Rider DGrowing Equity Rider I%%‘)the[)r ég%?{CIHIXJHON

DPIanned Unit Development Rider DGraduated Payment Rider

FHA CaseNo. 137-0586325
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PARCEL 1:

Unit Nusnher 205 in the 300 West Grand Avenue Condominiums as
delineated on a survey of the following deseribed real gstate: Part of
Block B in Butler, Wright and Wehster's Addition to Chicago in Section 9,
Tovmship 39 North, Range 14, East of the Third Principal Meridian,
whizh ohirvey is attached as Exhibit "B” to the Declaration of
Condor=iajum recorded ag Document Number 98548808, together with its
undivided gercontage interest in the common elements, all in Conk
County, Ilinzs.

PARCEL 2:

ot P

Basements for the benefl. of Parcel 1 for suppont, utilitios, encroschments,
ingress and cgress, maintennce, common walls and storage and other usos
more specifically set forth in tke 200 West Grand, Chicago, Illinois
Declaration of Covenants, Conditions; Rastrictions and Easaments
recorded as Document Number 96179557 and a9 amended and resteted by
Instrument recorded as Document Nurmibar 38548807,

PFARCEL 3:

The exclusive right to use the following described land fior the purposes of
patking vehicles and ingress and egress therewo, as croztsd by the Parking
Agreement dated June 24, 1998 and recorded a8 Documei Number
98548809 and shawn an the site plan artached thereto end thz Unit Owner
Agreement dated August 27, 1998 and recorded as Document Mvzoher
88813720. Said land deseribed as follows:

Lots 14, 15, 16, 17 and 18 in Block 8 in Butler, Wright and Webster's
Addition 1o Chicago in Section 9, Township 39 North, Range 14, Bast o/
the Third Principal Meridian, in Cook County, [llinois.
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FHA Case No.

137-0586325

CONDOMINIUM RIDER

THIS CONCCM!NIUM RIDER is made this 27th  day of September, 2000 ,
and is incorporated 1 and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (*Security Instrument") of the same date given by the undersigned ("Borrower") to
secure Borrower's Note {"Note") to ABN AMRO Mortgage Group, Inc.. a Delaware
Corporation

("Lender”) of the same date ard covering the Property described in the Security Instrument and

located at:
300 W.~Giand #205,Chicago, IL 60610
rmonrty Address]

The Property includes a unit in, together with &in undivided interest in the common elements of, a
condominium project known as: Grand Lofts/Fhase One

[Name of Condominium Project

("Condominium Project"). If the owners association or other entity which acts for the Condominium
Project ("Owners Association") holds fitle to property for the be/inii or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agissments made in the

Security Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
‘master" or "blanket" policy insuring all property subject to the condominium tusuments,
including all improvements now existing or hereafter erected on the Property, -and such
policy is satisfactory to Lender and provides insurance coverage in the amounts ~far the
periods, and against the hazards Lender requires, including fire and other hazards included
within the term "extended coverage," and loss by flood, to the extent required by the
Secretary, then: (i) Lender waives the provision in Paragraph 2 of this Security Instrument for
the monthiy payment to Lender of one-twelfth of the yearly premium installments for hazard
insurance on the Property, and (ii) Borrower's obligation under Paragraph 4 of this Security
Instrument to maintain hazard insurance coverage on the Property is deemed satisfied to the
extent that the required coverage is provided by the Owners Association policy. Borrower
shall give Lender prompt notice of any lapse in required hazard insurance coverage and of
any loss occurring from a hazard. In the event of a distribution of hazard insurance proceeds
in lieu of restoration or repair following a loss to the Property, whether to the condominium

Page 1 of 2 FHA Multistate Condominium Ride
ELF-586 9s01)  mw o1/96 ELECTRONIC LASER FORMS, INC. - (800) 327-0545 y lnitials:
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