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“SECURED DEMAND NOTE |
SECOND MCDIFICATION AGREEE}EE

THIS AGREEMENT, dated *itis 19TH day of DECEMBER, 2000 , by and between KEVIN BULMAN, an
individual and MARIA BULMAN, ‘his wife, (both Kevin and Maria Bulman are referréed to herein as
“BORROWER” whether singular of plural}, and FIRST BANK AND TRUST COMPANY CF ILLINOIS,
(hereinafter referred to as the {"WBANKT) .

WITWESSETH:

. WHEREAS, BORROWER executed and (elivered to the BANK, a Promissory Note (hereinafter
veferred to as "NOTE") dated DECEMBER 24, 12088 in the amount of $30,000.00 with a maturity date
of OECEMBER 24, 1999. - -

WHEREAS, BORROWER executed and delivered to the BANK a FIRST MORTGAGE {(hereinafter
referred to as "MORTGAGE") dated DECEMBER 24, 1998 securing the NOTE and conveying and
mortgaging real estate located in COOK County, Steve of ILLINOTS, legally described as follows:

SEE EXHIRIT “A* ATTACHED HERETO AND MADE A PANT HERECF.

T COMMONLY EKNOWN AS: 619 BREAKERS POINT, SCHAUM3URG. ILLINOIS 60155
P.I.N. 07-23-103-010-1009

said MORTGAGE being recorded in the Recorder's/Registrar's Oifice’of COOK County, Iilinois, on
DECEMBER 30, 1998 as Document Wumber 08184%02.

WHEREAS, the MORTGAGE represents a FIRST MORTGAGE upon the ie7y estate located at
619 BREAKERS POINT, SCHAUMBURG, ILLINOIS 60159.

WHEREAS, the BANK represents that it is the owner and holder of :he NOTE.

WHEREAS, the parties hereto wish to extend the maturity date of thz WOTE and increase
the floor ¢f the NOTE.

NOW THEEREFORE, for and in consideration of the sum of TEN AND NO/100 DOLLARS. and other
good and valuable considerations in hand paid, the mutual benefits of the parties hereto, the
receipt of which is hereby mutually acknowledged, the parties hereto agree as follpus:

1. That the foregoing recitals are hereby incorporated into and made a part of this
SECURED DEMAND NOTE MODIFICATION AGREEMENT.

2. That the maturity date described in said NOTE ke changed from “On demand, but if
no demand is made then on DECEMBER 24, 2000 " to “On demand, but if no demand is made then on
DECEMBER 24, 2001.”"

3. That the floor described in said NOTE be changed from “During the terms of this
loan, the applicable annual interest rate will not be less than 10.50%” to “During the terms
of this loan, the applicable annual intersst rate will not be less than 10,50%."

4. BORROWER agrees to pay BANK a $450.00 loan fee and any other fees due to BANK
incurred in connection with this Second Modification Agreement and authorizes Bank to increase
the principal balance of the Note by said amount in payment of said fees.

5. BORROWER agrees to provide Bank its currently dated financial statement on
each anniversary date of this Note as well as upon request by Bank. Each financial
statement provided by BORROWER shall be signed and currently dated by BORRCWER and certified
by BORROWER to Bank to be a true and correct financial statement. BORROWER further
acknowledges that its failure to timely deliver its financial statement shall constitute a
default pursuant to the terms of the Note and other lcan documents which shall cause
interest to accrue at the default rate from the due date of the financial statement through
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the date said firancial statement is delivered to and received by Bank. BORROWER authorizes
Bank to order any credit reports and other information that Bank deems necessary to perform
its periodic credit reviews., BORROWER agrees to pay Bank an annual fee of $250, plus costs,
including the cost of credit reports and other information, for and in connection with its
pericdic credit reviews and further authorizes Bank to add said fee and costs to its loan.

6. Whenever the context of this MODIFICATICN AGREEMENT or any of the other loan
documents including, but not limited to, the NOTE AND MORTGAGE so requires, the singular number
shall include the plural number and vice versa, and any gender shall be deemed to include the
feminine, masculine or neutral gender.

7. In the event any Liabilities are not paid to BANK when due, all Liabilities
outstanding will accrue interest, from such due date until such overdue amount is paid, at the
rate of twenty-four (24%} annum, calculated on the basis of a 360-day year and actual days
elapsed. All payments hereunder shall be made to BANK at its place of business, 300 E. Northwest
Highway, Palatine, Tllinois. Any payments received will be applied first to any costs and
expenses due hereunder, second to any interest than due, third to any principal then due, fourth
to any interest accrued but not then due and the remainder teo any principal outstanding.

8. That the BANK agrees on behalf of itself and of any subsequent holder to mark the
NOTE so as to reflect the terms of this Agreement before transferring or negotiating the same.

9. Tlhat both parties hereto further mutually agree that all of the terms, provisions,
stipulatiens, poweis, and covenants in the said BOTE AND MORTGAGE and all other loan documents

shall. stand and rewaic-unchanged and in full force and effect and shall be binding upon them

except as changed or'medified in express terms by this Agreement.

10, That this /greement shall extend to and be binding upon the parties hereto, their
heirs, personal representstives, SUCCES5SOrS, and assigns.

11. That the BORROVER bereby agrees that the lien of the said MORTGAGE shall secure
the NOTE as hereby amended to fne same extenit as if the NOTE as amended were set forth and
described in said MORTGAGE as well’as all other loan documents.

IN WITNESS WHEREOF, the partics/norero have duly executed this Agreement as of the day
and first above written.

FIRST BANK AND TRUST COMPANY BORROWER:
QF ILLINOIS

¢
By:
KEVIN BULMAN
A
By.
ML BULMA]

STATE OF ILLINCIS
COUNTY OF COOK
I , a Netary Public, in and for said County, in the State

r
aforesaid, DO HEREBY CERTIFY THAT _KEVIN AND MARIA BULMAN persconally known toyie the same
persons whose names are subscribed to the foregoing instrument,-appeared befole me this day- -
in person and acknowledged they signed, sealed and delivered the said instrument’ as their
free and voluntary act for the uses and purpcses therein set C:Yth, ingluding the release

and waiver of the right of homestead.
Given under my hand and Notarial Seal this RO day of

, TEE
a 000

OFFICIAL SEAL
PENNY YARWOOD

NOTARY PUBLIC, STATE OF ILLINOIS
Ilﬂﬂgwmssion Expires 10-30-2004
COUK

A PUBLIC

STATE O
COUNTY {

I, , & Notary Public, in and for said County, does hereby certify
that WICHAEL C. WINTEE, PRESIDENT/CEOQ of First Bank and Trust Company of Illinois of said
Bank, who 15 personally known to me to be the same person whose name is subscribed to the
foregoing instrument as such PRESIDENT/CEQ, appeared before me this day in person and
acknowledged that he signed and delivered the said instrument as his own free and voluntary
act of said Bank, for the uses and purposes therein set forth.

Given under my hand and notarial seal this QQﬁ. day of , 500
RO0n

OFFICIAL SEAL
PENNY YARWOOD Q

NOTARY PUBLIC, STATE OF ILLINOIS NOTHRY pESLIC
My Commission Expires 10-30-2004
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