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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeit & defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rulée regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, whic»is dated March 29,
2001 , together with all Riders to this document.
B - "Borrower" is

Scott A. Falcone and Rena M. Falcone, Husband ani Wife and Vivian
B. Falcone,*' as Joint tenants

UNMARRIED
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Borrower is the mortgagor under this Security Instrument.

Q) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS s a separate
corporation that is acting solely as a nominee for Lender and Lender’s successors ant Assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and exising
under the iaws of Delaware, and has an address and telephone number of P.O. Box 2026, ¥,

M| 48501-2026, tel. (888) 679-MERS.

! ‘ ’
ILLINOIS -- Singie Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Furm 3813 1701

(Page 1 of I18) 108392954 Initials:
GMACM - CMS.0012.1L (6001)

346

gox 333-C




s
- UNOFFICIAL COPY

_——

L HU (81 40 Z 23p4) (1000) IITI00°SIND - WOVID
. mlMMMWmewmmmwmumnwwmwumwmww"ﬂmemm"QOqul

‘Kiradolg s jo uonipuos 10/puL anfea dut ‘o) sE SUCISSIUIO 10 ‘jo suoneasardarsiu

(A1) 10 ‘moneuwapuo Jo ] Ut 30ueA3au0d (11} Auadorg oY1 Jo ued Lue 10 1e jo Suryes 12410
10 Uoneuwspuod (1r) *L11adold agy *jo HOHINNSP 10 ‘01 aewwep (1) 110j (S uondag U1 paqrIosap
828215400 31 Jopun pred spasaoad souensut weyl 1ayio) Aued piy Aue Aq pied spaaoord
10 ‘Ssadewep Jo preme ‘yuawa|yas ‘uonesuaduod Aue suesw uSPIad01] SNOJUBTPISI,, )
£ UONI9G U1 P3QLISSap 316 1Y) swiakt 950Y) sueaur WSUI3)] MO8, D

‘SI9Jsued) asnoYSULIEI[d pajewoIne pue ‘SI3)SURI] Aaim

‘auoyrsi Aq pareniu siggsuer) ‘SUONOESURL) JUNILW Ja[[3] pajeIuoIng ‘SIajsuen) dfes-jo-jutod
‘01 pantiy 1o s1 ng “‘sapnpput wig Uang "lunosde ue 1paId 1o 1qap o1 ucumusul [erouvuly e
SZHOUIMBA0S2anSM 19pIo 01 Se 0s ade) anaudew 10 ‘randwos ‘uawnnsu smwoydajar ‘feuntiugy
JMOI2]3 ue GBI PIIRIIUL ST yarym ‘usumasur saded repiuns 1o ‘WYeIp yaayo £q pareur§io
HONJeSUED) B URCIII0 ‘SpUNY Jo I3jsuen Aue sueowr wIBJSURLL, Spuny amoaidapy,, o1
"UOURZIUESIO IR[INNS 10 UONEII0SSE SISUMOBLWOY ‘UOIRIN0SSE

WNHIRLOPUOD & Aq Auaanry 4y 1o 1amoiteg uo pasoduwt aze 1eyy sareys I3YI0 pue SIuswssasse
‘sa3] ‘sanp [ Ssuean JSIUITGLSSSSY pue ‘saay 'SaN(  UOTIRO0SSY Apunuituoyy, (D
_ “suormdo [eroipnf ajqejeadde-uou ‘leuy ajqearjdde e se

(134 8e (B[ JO 103152 21 2wy ey 21310 PUE SI[NI JADRNSIUIUpPE pue §a0UBMIPIO ‘suolie[ndar

S3INLIS [BDO] pum RIS ‘erop3y a1qearicde Furjjonuon I[2 suesur , merp apqeoijddy,, (D
Topry wawdoraaaq wup pruuerg ] [A110ads] (s)rayiQ ]

Japry e p-1 (] sopry wswAeq Apaa ag ) laprq wooeg [ |
19Dy SWoH puodag ] 1apry wintuwopiios XX] 1apry aey siquisnlpy ]
‘[a1qedn1dde se xoq yaaya] IamoLiog £q panaays 3y 0 o SI3pNy Surmorjog ayg

1omolIog Aq paInasxa e e juswnnsuy ALnodg sty o) SI3pRY e sueaw | sxapry,, {1
1821911

soid “yuswnnsup Anoeg SIU1 Iopun 3np swms q[e pue ‘sloN ay) Jdpuncanp. sagieys aep pue
sodaeyd wowdedard Aue sazaut snjd “aoN ayl 4q PIPDUIPIAS 1Gap 2 Sueavi ueory,, )
o ANsdorgam ur sy

Jo sgjsuel], Juipray a1y sepun MO[3q paqLeosap st ey Auadosd ay) suesw JAaadoy), (N

TZ0Z /1 7rady
el 1o3e] 10U [[0y Ut 193p 21 Aed o) pue SWawAed o1poliad Iemngas iqep
Sit Aed 03 pastwoad sey Ramouog 1saromun snyd ( 00 00T ‘16 $ °S'n) seeoa

10269745

0CT/00 pue paapuny sugp puesnoyr sup Ajsuiy
1apusy somo lamoliog IEY] Saje18 Q10N Y], - T00Z
62 UDIEIW PILRD PUE 1amolioq Aq pauss aou Lrosswword ay swesw JON, @)

PPO6T ¥Yd ‘WEHSIOH ‘£g5 Xog '0'd 'PEOY ISWITM Q0T

§I $52Ippe s 1apua - i PTURATASUUSG JO Smp|
341 1opun §unsixs pue paziuedio ‘ 1S UoTIe10dIo) E S Iapus
. =

- o uorjerodaon abebizoy YWD

St opuar, (@




¢

UNOEFICIAL COPY

N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for, (i) principal and

interest under the Note, plus {ii) any amounts under Section 3 of this Security Instrument.

» "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, ‘Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA” refers 1o all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even ifihe Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q) AGuccessor in Interest of Borrower” means any party that has taken title to the
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Security tastrument.

TRANSFER OF RAGHTS IN THE PROPERTY

This Security Instrument-secures (o Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications pf the Note: and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and coavey (o MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to tiie saccessors and assigns of MERS, the following described
property located in the
County

[Type of Recordiing Jurisdiction]
of Cook

[[Namne of Recording Turisdiction]
See Attached

which currently has the address of
7767 Bristol Park Place 1SE,
[Street]

Tinley Park , Minois 60477 ("Proparty Address™): ..
{City} {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the propeny. All
replacements and additions shall also be covered by this Security Instrument. All i the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and .
agrees that MERS holds onty legal title to the interests granted by Borrower in this Security
{nstrument, but, if necessary to comply with law or custom, MERS (as nomince for Lender and
Lender’s successors and assigns) has the right: to exercise any of all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited 10, releasing and canceling this Security

.
f -
-+ .('
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the jate charge. If more than one Periodic ,Payment 18 outstanding,
Lender may apply any payment received from Borrower to the re‘p?jzmem of-the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
princizal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3/ Yunds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are/duz under the Note, until the Note is paid in full, a sum (the "Funds”) 10 provide
for payment of @xounts due for: (a) taxes and assessments and other items which can altain
priority over this Security Instrument as a lien or encumbrance on the Property; (b} leaschold
payments or ground renis Of the Property, if any; () premiums for any and all insurance
required by Lender under Section S; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower 1o Lépder in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems.” Al
origination or at any time during-the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessiionts; if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Iteiws. “orrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Berrower shall pay Lender the Funds for Escrow
Jtems uniess Lender waives Borrower’s obligetion to pay the Funds for any or all Escrow ltems.
Lender may waive Borrower’s obligation to pay (0 Iender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing.( I the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lénder requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for I} purposes be deemed to he
a covenant and agreement contained in this Security Instrument.”a% <he phrase "covenant and
agreement” is used in Section 9. [f Borrower is obiigated to pay/Lscrow ltems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Esciow ltem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as (o any

or all Escrow ltems at any time by a notice given in accordance with Section 15.an#, :pon such Ve
revocation, Borrower shall pay 1o Lender all Funds, and in such amounts, that are tien required }; .
under this Section 3. ‘ PR
Lender may, at any time, collect and hold Funds in an amount (a} sufficient to periait m- o
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the Vil
maximum amount a lender can require under RESPA. Lender shall estimate the amount of :'Z:

Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
ltems or otherwise in accordance with Applicable Law. ”
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant o the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject (o Lender's right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
sone determination, certification and tracking services; or (b) a one-time charge for flood zone -
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably mi‘ght affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency 1a connection with the review of any flood zone determination resulting from an
objection by Borrower.

(f Borrower fails to maintain any of the coverages described above, Lender may oblain
insurance coveraze, at Lender’s option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might op might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property -against any risk, hazard or liability and might provide greater ot lesser
coverage than was previovsiy in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disburscd by Lender under this Section 5 shall become additional debt
of Borrower secured by this Sectrity instrument. These amounts shall bear interest at the Note
rate from the date of disbursement zid-shall be payable, with such interest, upen notice from
Lender o Borrower requesting payment.

All insurance policies required by Lendar and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shali include a standard mortgage clause, and shall
name Lender as mortgagee andfor as an additiodal loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender rzouires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal noticie. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, @or damage to, or destruction of, the
Property, such policy shall include a standard morigage clarse and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice” 1< the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Boircwer. Unless Lender and
Borrower otherwise agree in wriling, any insurance proceeds, whether Or 410t the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security 15 not lessenest. During such
repair and restoration period, Lender shall have the right to hold such insurancu nrocceds until )
Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. (Lender g
may disburse proceeds for the Tepairs and restoration in a single payment or in a ser’ec of
progress paymems as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest 1o be paid on such insurance procecds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

LOAN NO: 512530304 ZJ? @’%jﬁ

TLLINOIS -- Single Family ~ Fannic Mae/reddie Mac UNIFORM INSTRUMENT Form 3H4 1101
GMACM - CMS.0012.IL (0001} (Fage 7 af 18) Initials:

10269745




UNOFFICIAL COPY

S[Enuy (81 fo 8 28v4) (1000) TIZI00°SD - WOYIND

-
ﬂ ﬁ 101 F10F U0y ONTINIHLSNT WHOAING TEW DRALIEW e -- Anure,) 3jFug - SIONI'TTI

UL (VoL [eLIdTRW (lim 13puY ap1aod o1 papiey Jo0) Jopua o1 SyuBWARIS o UONRULIOJ U
QIEINJBUL 10 ‘Buipeajsiu ‘aspey Allearew 2ae yussuos 1o dTpajmony SJamolog yum
10 JamoLI0g Jo uonvaIip oy 1 Funoe §aniua 10 suosrad Aue 10 ramolroq ‘ssasord uonearydde
UEO]. 31 SuLInp ‘I 1[nejap wi aq [1eys Jamoliog -uoneayddy uwory Sclamoutog g
"ISNED 3jqeuoseas yans Furkjoads
UOTIDILSUL IOLIJUL WR yons o) toud 10 jo awn oy e 00U Iamouog 3aI3 eys tapuay
“Auadord su uo siuwaaodw sy jo rousi ay 193dsur Aew 1apuay ‘asnes 3|qBUOSEAIT Sey 11 J[
“Auadorgam s suondadsur pue wodn sainua Jlqeuosear oyew Aew juafe sy Jo Jopua]
‘uoneIoISaL 10 diedai yons jo uonejdwon ayl
10) UONBTIQO §,19/401109 jO PaA3I[al Jou sl 1amoriog *Auadorg 211 a101sa1 10 nredar o 121913418
10U ale spaanold us{RUUANIOY 10 SOUCINSUL 3y3 4] *paje[dwion S| y1om a1 se sjuawAed ssaiford
JO SaLIas b ul 10 rwauIARd 215178 v Ul uoNRIOISaL pue siredal ays 10J spassosd A8INGsIp Aewr 1apus
'sosodind yons 1oy spassord Pese[ar sey 1opua j1 Aquo Auadorg N Fuposar Jo Fuinedor
10] 2[qisuodsar aq jpeys lamoriog “Airadorg sy ‘jo suryel ay1 1o ‘o agewep 1M Lon23uue)
ur pred a1 spassord UolRUWApUC) 4o-adueInsut 1 afeuep 1o UOHBIOUSIAP IRy PIoAE 0}
padewep j1 Aadord sy aedar Apdwers yeys samoliog 9jqseay A)Earmound jou i HoneI0ISal
10 Jreds1 1wy ¢ wonssg o) ensind POUIIIOp SE 1L ssajuny  uontpuod s o) anp onjea
U Fuisea10ap Jo Sunesouap woly Auadoiy 301 sudaa1d 0 sapio wi Auadolyg arp UreIUIRUL [RyS
1amouiog “Auadord ayp w Suipisas s1 19MO110g 10U 10 1aydym -~ Auadord ay) wo aisem 1THUI0)
10 a1esoniarap o1 Auadoid 3y mope ‘Auadoig oyt 1edur 10 adewep ‘fonsap jou {[eys mollog
“suonpadsuy fdpdoag ayy jo UoHII0Ig  pUE OULPNUIELY  ‘uonBARSIIg ‘L

‘[01uod
S 13M0110g puoaq are yarym 151%3 SIOURISWINAMI FUNBNUIXS $5ajun 10 ‘PIUmIm A[qeuosesIun
°q 10w Jleys wasuod yorym “‘Sunum ur searde 2SIMIANO Iapa ssafun ‘Aovednade jo aep
241 131je 1834 Juo 1sea] 18 10) ouaprsar (edidund s samollog se A1ia 1613 21 Adnaso o) anunuos
[[EYS pue Juswnnsu] A1Unoag s Jo wonndaxa M Joye sAep (9 wiILA_dDUBPISII [ediound
(IS‘JSMOJJOQ se Auadolg 2y asn pue ‘ustiqesy “‘Adnoae [peys Bmouog -Liuedaddg g
. “9ND USYI 10U 10 J5y1aym “TURUNNSU| ALInoag sIy) 10 NON 31 Japun prudun.ciunowe £ed
01 10 Auadorg 2y 2101591 10 redal o1 1o spaanosd SOURINSUT 3yl 3sn Aew Iapuary ‘Auradoig
2y Jo afe1on00 o) 01 a1qeandde are siyFu yons se Teyosur “‘Auadord sy Fuuaass Sped
JourInsul [[e Iapun (1amoriog Aq pred swniwaxd powreaun jo punjar Aue o WU oy wey
12y10) T § Jomoliog 1o 1m0 Aue Q) pue TUBWNNSU] A)INdag 1) 10 SN Y1 Japun prelun
SINOWE 31 pagdxs 0) 10U UNOWE te Ui spaaoold asuernsut Aue o s1yF s, Iamouiog (e) Iapua
o1 sudisse Aqasay 1OMOLI0E "ISIMIAYO 10 77 UONIIS 1apun Auadord ay) sanmboe lapua ;n
10 “1u2Ad 1t Ul udald s1 20110u A u3ym wiFaq [iim pouad Lep-gg ayp "WHRED 3Y) 91138 puw
Jrenodau Aew 1apuaT uay) ‘WITRLY € 3[1195 0] ParajI0 sey 13LLIED dauRINSUT A1) 1By JopuaT w0l
2on0U € 01 sAep Qg unpim puodsal tou saop 3morog JI sianew pawelar pue wipe)d JoUBInsuI
d1qe[ieae Aue apias pue srenofou a1y Aew 1apua ‘Auadory aup SUOPUEQE Iamoliog J]
T UON03g 103 pap1a0id 1ap1o 9y ut paydde aq 1EYs spaaooud soueinsur yong “IM01I0g
o1 pred ‘fue i ‘ésaaxa a qﬁm ‘2up UBl} 10U 10 1AM waumnsu] Andag sup AQq painaas
swns 3« o) patidde aq [eys spassosd SOUBINSUL 3yl ‘Pauassal aq pjnom Ajnses §.[apua 1o
AqIseay AJleonwouosa jou st nedas 1o UOREIOISaI 341 31 “Jamouiog Jo uonedqo ajos 3y aq [Teys
pue spasaerd asuemsu: ays jo jno pred 24 10U jjeys 1amolrog Aq paurelar ‘sanred pIy1 Jayio 10

10269745

AT




0

UNOFFICIAL COPY

'

connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence. _
9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. if (2) Borrower fails to perform the covénants and agfeéhlent's contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or 0 enforce laws or regulations), or (¢} Borrower has
abandeded the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting /and/or assessing the value of the Property, and securing and/or repairing the
Property. Lerider's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has osiority over this,Security Instrument; (b) appearing in cour(; and (c) paying
reasonable attorneys’ fées to protect its interest in the Property and/or rights under this Security
Instrument, including s secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limitec "o, eritering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditicds, and have utilities turned on or off. Although Lender may
take action under this Section 9, I ender does not have to do so and is not under any duty or
obligation to do so. Itis agreed that-Lsnder incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lende’ under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payab'e, 'vith such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, 'Rorrower shall comply with all the
provisions of the lease. If Borrower acquires fee title 10 “ne’ Property, the leasehold and the fee
title shall not merge uniess Lender agrees to the merger i writing.

10. Mortgage Insurance. !f Lender required Mortgage Insurance as 4 condition of
making the Loan, Borrower shall pay the premiums required to maintaim the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance Coverage requires oy Lender ceases (o be
available from the mortgage insurer that previously provided such inswraice/and Borrower was
required to make separately designated payments toward the premiums for Moitgage Insurance,
Borrower shali pay the premiums required 10 obtain coverage substantially ecuivalent Lo the
Mortgage Insurance previously‘in effect, at a cost substantially equivalent to.hz cost 10
Borrower of the Mortgage [nsurance previously in effect, from an alternate INOrtgaze insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue fo pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrawer any interest or carnings on such loss reserve.
Lender can no longer require loss reserve payments if Morlggge Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
10 hold such Miscellaneous Proceeds untii Lender has had an_opportunity to. inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest (0 be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on suc'l Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured Dy this Security Instrument, whether or not then due, with the excess, if any, paid to
Rorrower. SrchMiscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the Zvent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceess shall be applied to the sums secured by this Security Instrument,
whether or not then aur. with the excess, if any, paid to Borrower.

In the event of a maitial taking, destruction, ar loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than \4e amount of the sums secured by this Security Instrument
immediately before the partial taking; destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums-sesared by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds mdl4nlied by the following fraction: (a) the total amount
of the sums secured immediately before thz partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

fn the event of a partial taking, destructior, o loss in value of the Property in which
the fair market value of the Property immediately before ihe partial taking, destruction, of loss
in value is less than the amount of the sums secured imniediately before the partial taking,
destruction, or loss in value, unless Borrower and Lexuer orherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this 3scurity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice vy Lender to Borrower
that the Opposing Party (as defined in the nex! sentence) offers to maxe an award (0 setile a
claim for damages, Borrower fails to respond to Lender within 30 days after "he date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procceds either to
restoration or repair of the Property or to the sums secured by this Security Instrumaig whether
or nol then due. "Opposing Party” means the third party that owes Borrower Migmellaneous
Proceeds or the party against whom Borrower has a right of action in regard Miscelianeous

Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but-not limitédsto, atorneys’ fees,
properly inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with & Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to ma'e fais refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without ary, prepayment charge (whether or not a prepayment charge is provided for
under the Note). bolrgwer’s acceptance of any such refund made by direct payment 10
Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices) given by Borrower or Lender in connection with this
Security Instrument must be in wiiting, Any notice (0 Borrower in connection with this Security
Instrument shall be deemed to have besirgiven o Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Fropeity Address unless Borrower has designated a
substitute notice address by notice 10 Lender.( Porrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies 4 procedure for reporting Borrower's change
of address, then Borrower shall only report a changs.of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time. Any notice 1o Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender ha: designated another address by
notice 10 Borrower. Any notice ! connection with this Security [rsteument shall not be deemed
to have been given to Lender until actually received by Lender. If any Tietice required by this
Security Instrument is also required under Applicable Law, the Applicabic Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secutity Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property islocated.
All rights and obligations contained in this Security Instrument are subject to any feruirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly aliow the
parties to agree by contract or it might be silent, but such silence shall not be construec a¢ a

|

q
1

LOAN NO: 512530304 ﬁ @/
TLLINQLS - Single Famity - Fannic Mae/Ereddie Mac UNIFORM INSTRUM ENT Form 30067141 ; -

GMACM - CMS.0012,1L (0001) (Pageé 13 of 18) Initials:

10269745




UNOFFICIAL COPY

SpeRug {1 40 g1 2804) (1000) ICTTO0SID - WOVIND

S
f%’ 67 é fﬁj!l FIRE W03 LNAWTELSND WHOAING 96 2ippasraei 3ty — ey ajdur -- SIONITTI

‘13moliog Aq uauide)sural uodpy “sajsuely Spuny ommondg (p) 10 ‘Anus to An[erawnnsm
‘fouade [eiapay v Aq pamsul ore sysodap asoum uonmmsur we uodn UMEID SI Y231
yons Aue papracid ‘yoayo S I9IYSEY 10 §03U3 S, 12INSeIN “¥231d ueq Yo3yd paynIao (2) ‘ispio
Asuowr (q) ‘yses {8) :19pua Aq pamwaps se 'SuLI0) FuIMmOo[o) 9yt JO 210w 10 suo w sasuadys
PuE swns juswaimisuiar yons Aed ramoriog rem aunnbal Aew 1opuy] e s[qeanddy Japun
papraoxd ssimIaiio se ssajun pa3ueypun anunuoo |eys ‘wawnsu] Anoag siq £q painoas
swz2q1 Aed o1 voeFijqo s, 1amorrog pue “juswnnsul A1unoes sy 1opun SIYEu pue Aadorg
U1 ULAsaIUL §, 13pUT 1Ryl 210sse 0] axrnbai Ajqeuosear Lew Japuay se U0LI3e Y4ons sayel (p) pue
Audunery unoag Sty Japun 143 pue Auadoig a1 w Isa1aiut s 1apua Sunoaoad jo asodind
10} PUlNISGT S99} 1AWI0 UB ‘53] uomEn[RA pue uondadsur Auadoid ‘sas)  shausone
Stqeuosear “oy-puiuny jou ng ‘Suipnpouy wawnsyl Anoag s Susopua ur paumoui
sasuadxa e shed () :swawasiSe 10 sjurULA0D 1310 Aue 3o yneyap Aue s (@) *paumddo pey
UOLEIS[203E OU J1 S& DIONL-2U) puR JURLNISY] A)noag ST1 Iapun anp 3q pjnosm uayl yaigm swns
lle 13pUaT shed (8) :i1amsurig ey o SUORIPUOD 350y, “awnLsu] Apmdag sy Furarogus
wawsdpn( e jo Anua (9) 10 PWIsLIaL 01 13U S Jamoliog Jo UoneIuLI] oy 10) Ayroads 1ySuu
M dquiddy se porrad raiio yons (Q) “wewnnsup Aindsg sup JO 7T uenoag ol juensind
Aiadolg ayl jo opes 31030 shep 24n-(8) :jo 1591jIED g o1 touad awn Aue e panunuossIp
luswnsuy AlLnoes sigy jo SIS 348Y 01 1YSL 3yl daey 1[BYS I2mo110g ‘Suonipuos
UIBLIAD SI03W JIMOLIOG J| “UONRIENIY Jay JRISURY 0) JYSIY S Jemoutog 6]
"1amollog uo
PUEWIAP 10 30110u Layuny mouyitm juswnasu) ALiosg st Aq panurad soipawrar Kue ajoaul Aewt
dapuy “portad sty Jo uonendya ayy o) Joud swnt asam Aed o S[te} Jamollog J| wawnysuj
Aimoag sty Aq pamnsss suwns e Aed 1snuw 19MOLIOE G2iU LM $) TON0IS Tjiim 3oURpIoNIE
ur uaAlf si odnou 3yl Apep oy woly SAEp Qg Uy §S9| Y J0 pouad e apiaord [peys Hou
JUL "BONEIIE0IE JO 310U 1amOL0g 9A1T [jeys 13pua ‘uondo 51y, 101X JapUIT J
‘me 2|qeatiddy Aq panqiyard of asiaroxs yons Jt 1apua Aq
PasIDIaXa 9q Jou [reys uondo siy ‘rsrsmoy “jusnnsuy A)Inaag s1L) € panoas swms [[e Jo |y
ur uawAed arerpawn atinbar Aew 15pU] “JUBSUOD UNUM Toud 5 Iapud moyim (paliaysuen
0 PIOS ST Iamouiog ul 1saiaun jeroyousq e pue uosiad feImeu B jou Sramoliog Ji o)
p'ﬁme_.;sum; 10 plos st Auadoig ayr w 1sarauy Aue 1o Auadoud oy jo wed Lue g0 e qq
Taseyaind e o1 2jep aamny ® e 1a noLog Aq apn
30 JOJSUBIL 21 S1 Y1YM JO JUSNU B} “JUSWASITE MOIISI 10 13EIU0D S3[BS JURU|[RISTY 532p 10y
1ORIIUOD P33P 10] puoq © i paisafsuzy sisalalul [BIPauaq asoyy ‘01 panwy tou ng “Frpngour
‘Auadold oy1 w IS3IRUL [BOYaUaq Jo [vda) Aue suwsw JAuadold s w 18303y, ‘g1 uonoag
SIUP UL Pasn Sy “13MO.LI0g) Ul JS309)U) [BDdIAUAg & 10 Auadoig sy jo JJsuer] ‘gl
‘Juawnnsuy Aiungag
S1U) Jo pu 20N aui jo Adoo auo waaIf aq [reys Bmonog -Adoyy s tomortog sy
‘uonoe Aue 3xe1 o) uonediqo Aue moyjim
UONAU0STD 3fos saald | Aew, piom 1P (9) pue eSI9A DA pue [eingd oy epnpour pue ueaw [reys
Le[nauis ayy ut spiom (q) ‘sopuaf SUILILIBY 341 JO SPIOM 10 Sp1om Jamdu Fwipuodsalios apnpoul
PUE Ureatu [[eys Iopual ournasews ayy jo Spioa () uawnnsu] A1unoag SIU1 Ul pasn sy
" ‘uoisiaoxd Sunanyuos
ay inoqum\_‘]aajﬁimq@gﬁ 2q uﬁ:;\qsmm JION A 10 uawnnsuy £14n33g sty Jo suorsiaod I3yqio
133]JB 10U [[BYS WIPJUOD yons ‘me] s[qeanddy yiam sio1yuoo SIGN 3 10 NRWINNSU] AMNDag
S Jo asnepd o uotstaoxd Aue TRyl Juaas oy Ul "10enuod Aq juswadrde jsurede uoniqrgold

10269745

v LN S ‘1" "
AN S B
N~

L »




UNOFFICIAL COPY

this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred, However, this right o reinstate shall not apply in the case of
acceleration under Section 18. ", S

20. Sale of Note; Change of Loan Servicer; Notice of Grievance.” The Nole or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer”) that collectsj Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
[nstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writen notice of the change which will state the name and address of the new Loan
Servicer, *the address to which payments should be made and any other information RESPA
requires in coaniction with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is services by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations 1o Borrower will remain with the Loan Servicer or be transferred 10 a
successor Loan Servicer-and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser. ‘

Neither Borrower 10 Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or ‘he member of a class) that arises from the other party’s
actions pursuant to this Security instzament or that alleges that the other party has breached any
provision of, or any duty owed by rcesan of, this Security Instrument, until such Borrower or
Lender has notified the other party (wiik each notice given in compliance with the requirements
of Section 15) of such alleged breach anc. afforded the other party hereto a reasonable period
after the giving of such notice to 1ake corrective action. If Applicable Law provides a time
period which must elapse before certain action cin Fe taken, that time period will be deemed (o
be reasonable for purposes of this paragraph. The notize of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the rotice of acceleration given 1o Borrower
pursuant to Section 8 shall be deemed to satisfy the nofics. and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (=} "Hazardous Substances”
are those substances defined as toxic of hazardous substances < pollutants, or wasles by
Environmental Law and the following substances: gasoline, kerosenc, Stier flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate 10 bzalth, safety or
environmental protection; (¢} “Environmental Cleanup” includes any response actionremedial
action, or removal action, as defined in Environmental Law; and (d) an "Ervi{onmental
Condition" means a condition that can cause, coniribuie to, or otherwise trigger an
Environmental Cleanup. ’ :

Borrower shall not cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances, or threaten o release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Property (a) that is in
viplation of any Environmenta! Law, (b) which creates an Environmental Condition, or (¢)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may jater cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender's agreement. If Lender purChag\es insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added 10 Borrower’s total outstanding batance or obligation. The costs of the insurance
may be(more than the cost of insurance Borrower may be able to obtain on its OWN

collateral. This insurance may,

BY VIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants
contained in *i1s/Security Instrument and in any Rider cxecuted by Borrower and recorded with

1.

R e
B |
—Z/W‘w e (Seat)

vivian B Faigone -Borrower

% _/_%\_( {Seal}
4

scott A. Falgone -Borrower
g(’/ﬂ?—f’ : /Qh,-{-u we” g rd RPeEresr Mm.  FAhdeEs
. WA/ AV A = (Seal)
‘o Egla M. Falcz{ne / Borrower
_\ (Seal)
-Borrower
:::—".
! > .
TOAN NO: 512530304 £y
Wwitnesses: ‘ :

ILLINOIS -- Singie Family -- Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Furm 3014 1/04
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 007910214 HL

STREET ADDRESS: 7767 BRISTOL PARK PLACE

CITY: TINLEY PARK COUNTY: COOK
TAX NUMBER: 27-36-197-999-1067

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER (S~ 7767-1SE IN GRAFTON PLACE CONDOMINIUM, AS DELINEATED ON A PLAT
OF SURVEY OF TH&Z IFOLLOWING DESCRIBED TRACT OF LAND: CERTIAN LOTS IN GRAFTON
PLACE OF BRISTOL TalL¥ UNIT 2, REING A SUBDIVISION IN THE NORTHWEST OF SECTION
36 TOWNSHIP 36 NORTI < TANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. WHICH 2LAT OF SURVEY IS ATTACHED AS EXHIBIT v TO THE
DECLARATION OF CONDOMINIU4 RECORDED NOVEMBER 18, 1998 AS DOCUMENT NUMBER
08041925; TOGETHER WITH LTS ITNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE GARACE SPACE 7767-G1SE, A LIMITED COMMON ELEMENTS; as
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID, ALL IN CCOK
COUNTY, ILLINOIS.

10269745
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of March ,

2001 , and is incorporated into and shall be deemed to amend and supplement the
Mortgase, Deed of Trust, or Security Deed (the "Security Instrument”) of the same daie given
by the unuersigned (the "Borrower") to secure Borrower’s Note 0

GMAC Mortgage Corporation

{the "Lender"jofihe same date and covering the Property described in the Securily Instrument
and located at:
7767 Bristol Park Place 1SE

Tinley park, IL 60477
[Property Address)

The Property includes a unit in, wgether with an undivided interest in the common elements of,
a condominium project known as:

Grafton Ilace Condominium
. [Name of Contomiiium Project]
(the "Condominium Project"). If the owners arsociation or other entity which acts for the
Condominium Project (the "Owners Association” jholds title to property for the benefit or use
of its members or shareholders, the Property also ifckides Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrowei "¢ interest.

CONDOMINIUM COVENANTS. In addition to the covenarts and agreements made in
the Security Instrument, Borrower and Lender further covenant and 4gree as follows:

A. Condominium Obligations. Borrower shall perform all \of Borrower’s obligations
under the Condominium Project’s Constituent Documents. The "Constivsent Documents” are
the: (i) Declaration or any other document which creates the Condominium Pr jjact; (ii) by-laws;
(i) code of regulations; and (iv) other equivalent documents. Borrower siiall peamptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documer.ts.

B. Property Insurance. So long as the Owners Association maintains, with.a_generally
accepted insurance cagrier, a “master” or "blanket” policy on the Condominium Project-wiiich is
satisfactory to Lender and which provides insurance coverage in the amounts (incivamwg
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, carthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 512530304
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument form N 1/01

Page 10f3 108894946 initials: -‘-\'_'
GMACM - CRM.0045,CONDQO {0101) >
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BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and provisions contained in this
Condominium Rider. ‘

2 nd DB Sl s

Vivian B Falcone -Borrower

Lolll]. Pl

S_c°ott 7... Falcone
-Borrower

Ceorp 4 Fmtor® By Rewsr M Fpaors

ZTA){;?%Z
% (Seal)

l@ia M. Falcone

-Borrower

{(Seal)

-Borrower
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