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Words used in multiple sections of this docunient ‘are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules resarling the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dzied March 26, 2001
together with all Riders to this document.

(B) "Borrower" is CARLOS VILLALPANDO, MARRIED TO RocIo VILLALPANDO

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separat¢ | corporation that is

acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagée,

under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an K

address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (388) 679-MERS. s
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UNOFFICIAL CORYETINSE e 5
(6]  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000382567 S5C

STREET ADDRESS: 10529 VALLEY COURT

CITY: PFALOS HILLS COUNTY: COOK COUNTY
TAX NUMBER: 23-14-402-009-0000

LEGAL DESCRIPTION:

LOT 46 IN PALOS MEARDOWS, A SUBDIVISION OF THE EAST 1338.30 FEET {(AS MEASURED
ALONG THE CENTER LINE OF 111TH STREET) OF THAT PART OF THE SOUTHEAST 1/4 OF
SECTION 14, WCWWSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING SOUTHERLY CF A LINE PARALLEL WITH 75 FEET SOUTHERLY OF THE CENTER LINE OF
THE CALUMET FEEDEL AND NORTHERLY OF A LINE PARALLEL WITH AND 660 FEET NORTHERLY
FROM THE SOUTHERLY-LTKE OF SAID SQUTHEAST 1/4 (EXCEPT THAT PART TAKEN FOR STREET
PURPOSES) ; ALSO THE WEGT.547.9 FEET OF THE EAST 1338.30 FEET OF THE SOUTH 660
FEET (EXCEPT THE SOUTH (375 FEET THEREOF) OF SAID SOUTHEAST 1/4, IN COOK COUNTY,
ILLINOIS. '

LEGALD

L3
4
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:

SEE ATTACHED LEGAL DESCRIPTION.

Parcel ID Number: 23-14-402-009-0000 which currently has the address of
10929 VALLEY COURT [Street]
PALOS HILLS _ iCiv1, Minois 60465 (Zip Code]
{"Property Address™):

TOGETHER WITH all the improvements now or hereafter crecied on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the for:going is referred to in this
Security Instrument as the "Property."” Borrower understands and agrees that MEKS holds only legal title
to the interests granied by Borrower in this Security Instrument, but, if necessary to"comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right:-to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell thz Pioperty; and to
take any action required of Lender including, but not limited to, releasing and canceiing this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

> UI{I [FORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

C20VILLALPANDO 5339201 < / 0
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a netice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendcr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds . the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uncer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esviznwes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal’ 2 held in an institution whose deposits are insured by a federal agency,
instrumentatity, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank -Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lends: siiall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ve:itying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lend=r to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to 2e/paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Birrowver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givi: to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a, defined under RESPA, Lender shall account io
Borrower for the excess funds in accordance with RESTA ~If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'teruired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acccrdunce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, ~5-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay tc Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moiinly payments.

Upon payment in full of all sums secured by this Security Instrumen?, L<nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. rines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lzasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssmients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providesZ in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inst-unient unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

C20VILLALPANDO 5339201 0
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to scttle a ¢laim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouats unpaid under the Note or this Security Instrument, whether or not then due.

6. Occvyiancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence witiiiiioQ days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrowcr's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-vrivag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which /are beyond Borrower’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thc i‘roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that.repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 15 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th: Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ind restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Rorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upoi and incpections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speritying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default-if; uring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatiow or statements to Lender
(or failed to provide Lender with material information) in connection with ‘the, Loan. Material
representations include, but are not limited to, representations concerning Borrowes’s oenpancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Iastrnment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumert, \b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a)} paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

C20VILLALPANDO 5339201 C; / (

Initials:

@8 oo Page 7 of 15 /_ Form 3014 1/01



PRI 34 G,

.:-:t,\ BN -

"UNOFFICIAL CQRY:70152,,, o »-

¥ A @
| Lo/l ¥LOE uuog / / 3t 40 g obeg 100! (11)89- D

IS|BIILY

0 A 00NV ¥ 111A0Z)

"Punjal AUE 0) 2MOLI0G IPIUD J0u [[Is 43 poe ‘adueinsu] 33eS1O0p 10) IM0 14 JomoLiog

JUNOWIE ) ISEIIIU] J0U J[IM SJUIUIRISE Yong "ueo’] ) Jo SULI) 1Yo Lue 10 ‘3oueinsuy adedpop
10} Aed 01 paasde sey toamoliog jey) SHUNOWIE AY) J0YJE JOU M SHUIIITe Yns Auy (e)

-apany | -douemsulal aandes, pawal usyo st juswagelse sy ‘romsur 3yl 01 pred swnnuoid

x ay) jo Areys & 10 AFuRYOXS U YSIE §J2INSUI S JO AIBYS © SANE} JOPUIT JO RILe ue 1Byl sapirold

Juswaaige yons J1 'sasso] Suronpal 10 ‘ysur s Jawnsur afesuow oy Suikjipow 1o Juireys oy a3menoxs

ur ‘asuensu] 33efuoly 10j syuswded s Jamoliog Jo uoluod € (se paziIaldeleyd 3q JYSIW 10) WOIJ AALIIP

TeY) sjunowe (Apoaxiput 1o ANsalp) 3a1091 Aewr ‘Jurodalo] ay jo Aue jo aerfye Aue Jo ‘AU Jayio Aue ‘ =

‘IaInsulal Aue ‘IaImsul Jayloue ‘20N 9 Jo 1aseyond Aue ‘rapua ‘siuswaside 3say) Jo YNSAI B Sy S
. ‘(surnowaad aoueInsup i

98eFUOW WOy PIULRIQO SPUNY Apnjoul Aeur YOIYM) 2[qeflear aAeYy Aew Jonswy a3eSLow Ayl Tyl spuny jo =

aomos Aue Fursn suawied ayew 03 1amsur afeSuour iy annbar Aew sjuswaife 2say] “SHUIWITe asa
01 (sanred 10) Arrd raylo ) pue J2ansuy d3eFuow oyl 0) AI010BISIIES AIR J2Y} SUOTIPUO PUE SULIS) UO ITe
SIBUIsaIde 28I “STSSOT INPAL 10 YSH 1A AJIPOW JO dreys Tey) sarued IDYI0 YIM SITOWISISE OuT I9TUD
Aew pue ‘aurm o] SULY *4077 ADI0J UI JOUBINSUI GINS [[E UO S [210] II9Y) Hen[eAd s1ansul 95eSuop
"3JURIRST[
9de3uoW a1 o) Awed v-0u s1_Jomoriog 'paaife se ueey y) Aedo1 jou saop lamouiog Ji Inouy Aew
11 $3880] UeL2o 10y (310N 2y satenaind eyl Anuo Aue 10) Iapua sasmquiial souemsu) 28eSop
"310N 21 ul popiaord sre1 oy 1 1saraur Ked 01 uoneSIIqo §,19MOLIOg SI091JE (] UONIIS
st ul JuppoN “me] 2[qedtiddy £q anmbai st uoneUIILI) [MuUN o UonEuIWIA) Yans Joj Furpiaold sapua]
PUE J0M0110F UIIMIIG JUBUIIAITE UM ANE YHM OUBPIOIOE Ul spua aduelnsu] oFeiopy 10) wawannbaz
§,JOpUT [UN “dAIISAI SSO] Jqepuryasr-ucu e apaord 01 Jo ‘109)2 Ul voueinsu] aFeSuUOp urRIUIEW
0) parmbar suniwad sy1 Led [1eys Jomolicyr ‘astemsu] afeSuop Ioj swniwoid ay) premor sjuswAed
pareudisop Ajajeredss axyew 03 paimbal sem IOWOIING pue UBOT] 9Y) SUDEW JO UOHIPUOD B SB 20URINSU]
33eduoN pannbar Yapua J| “soueinsuy sFefuol (o) sanpuward oY) premor siuswAed pareusisap Kjeredas
sa1mbaz Japud] pue ‘paureiqo S ‘S|qE[IRAR SAWI0dw0 Giede 10U Aq peloe[es IAINsuI ue £q papraoad
(saambal apuar 1oy pouad oy Ioj puE JUROWE 3Y) U 25819400 20uRINST] aSeSUoN 1 sjuowiAed 2AI1831
sso] axmnbay 133u0[ OU e 1APUIT "3AISAI $SO] YINS uo STUTLIEO 10 1SI3UI Aur 19moLiog Aed o) panmbar
3q Jou J[eys Japua] pue [y ul pred Lprewnn St e Ayl 11r 138) Ay SUIPURISYILMIOU *I[QRPUNAI-UOU
9q [feys 9AI9831 50| Yong -soueInsu] FeTUOW JO MAI[ Ul SATAHI $SO| S[qEpuUNJAI-UoU € se syuswied
353y} uIRal pue s ‘1dadoe ([l JSPUAT 103JJ2 UL 3 0) PISEII IFNIDAND AOURINSUT AY) UIYM NP dIIm
1ey sjusiked pajeudisap Aporeredss ay) Jo junowre oy 1apusy 0} Aed 01 IPUNUOD J[RYS JIMOLIOE ‘I[qE[IEAE
10U st 9310400 ddoueinsu] 3FeFUOW 1oeAInba AjenuUeIsqns J| “Iapuyy. /q Parses Jaansui aZeduow &
dleualfe we wolj 10919 ut Afsnolaard duemnsup a3eduoly Al Jo Iemuilog ) 1500 A 01 JuIEAInba
A[[enuelsqns 1503 & 1k jayja ul K[snoiaaid soweInsu] sfeduIoW Ay 01 WaRANIDS A[[ENURISQNS 35829400
ureiqo 01 paxmbar sumpwaid oy Aed Jeys Jamowog ‘oouemsu] aSeduopy 10)  swniward Ay premo)
siawAed pageudisap Ajoieredas axyewr o1 paunbar sem Tamowiog pue doueInsul gous popiaoid Ajsnorasid
1ey) JaInsut ageSuow oy woly Jqe[ieat 3q 0} $asea0 Japua| Aq paxmbai a3e19400 sounsr1 aFeSuopN oY)
‘uosear £ue 1o ‘JJ "109§32 Ul aourInsul a5eFuoW oy wrejurew o) parnbas swnpward oy Aed Trigs JamoLIog
‘reor] oY) BULew JO UONIPUOI B Se IOURINSUL 93eFU0ly parmbay Jopua] J *dueansuf 3%e5rrory 0T
‘ "Funum w1 1810w a1 0] s FIapuy]
$SafUN 33JAU 10U [[eYs AN 23] Sy} pue poyases| oy ‘Kuadord Ay 03 I 9] saxmbor Tomorrog I “asea]
a1 Jo suotsiaoid agy [[e Y A[WIODd [[2YS JOMOLIOg ‘PIOYAsEd] B UO I JUSWNISU] ALndag sig: J] o
“JUAUIAR
3unsanbor somowog 01 19pua] wioyy aonou uodn saran yons Ym ‘ojqeied aq JTeys pure wAUIASIMGSIp
JO JIBP Y1 W01} AeX JION A Je 1SAIAUT Je3q [[BYS SIUNOWR ISSYL "UIWNNSU] AILIN0AG SIY) £q PaIndas
Jamoliog JO 1qop [eUOLIPPE W02 [[eYS § UONIIS SIY) Iopun Japuy] £q pasingsip sjunowe Auy
"6 UOLI23S ST} IapUN PIZLIOYINE SUOLIOR
Iz 20 Aue Juiye) 1ou Joj AJIIQeI] OU SINDUI 19U Ty paalde s 3 “0s op o) uoneSiqo Jo Amp Aume 13pun
10U S1 pUE 0S Op 0] JABY 10U SI0P JIPUT ‘6 UONI3S SLY) JApUN UoTde ) Aew Japua] yInogiy jjo Jo uo
pauini sanI[nn SABY pUe ‘SUONIPUCD SNOIIFUEP 10 SUOLRIOIA 9pod 1910 1o Suipling dreurwifd ‘sadid woly
13)eM UteIp ‘SMopuim pue s100p dn pieoq o dde[dar ‘sxoof adueyd ‘siredar ayew o Awadorg oy Funajuo
‘01 panwi] 10U ST g ‘sapnpur Auadold oyl Sunnoeg -Surpassord Andniyueq e ur wonisod pamdas sy
FuIpnpoul JuSwnIsU] ALIN0ag sty 13pun sy 1o/pue Aadold sy ut 1sazanm si 193301d 01 $39]  SAoUIONE




. .UNOFFICIAL CORMT1SZ ., .

EI Y

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection ‘Act’ of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lesséned.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’ssaiisfaction, provided that such inspection shal! be undertaken promptly. Lender may pay for the
repairs and cestoration in a single disbursement or in a series of progress payments as the work is
completed. Uiiless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proczeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dur;, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the evemt of a total takirg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beior. the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secued Dy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless dorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the towal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or lois it value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss id value of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taxing. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dvz.,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awara t= settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice it given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” me:ns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower haz.2 right of action in

regard to Miscellaneous Proceeds. 4
Borrower shall be in default if any action or proceeding, whether civil or criminal, is %egun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impatrmeni ¢: i.ender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is locaied. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prehibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plurat and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. %orrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Treasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18§,
"Interest in th Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficianinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemens; e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part 2 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person nad a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender/inay require immediate payment in full of all sums secured by this Security
Instrument. However, this cption.shall not be ¢xercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Londer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30-days from the date the notice is given in accordance with Section 15
within which Borrower must pay all serie-zecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-pcriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate Afte: Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen o1 this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of lie/Property pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law miglitspecify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Selviity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vader this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any other"cuyenants or agreements; {c} pays all
expenses incurred in enforcing this Security Instrument, including, Lut not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred fe: fli¢,purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and {a)-t2hcs/such action as Lender may
reasonably require to assure that Lender’s interest in the Property and uights under this Security
Instrument, and Borrower’s obligation tc pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as s¢lected by Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s cnelk, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instzomentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Iistrzment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resuit in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur¢ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecicsnre. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furthicr domand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ic ccllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iirzite<d to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, kat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordzocze with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hcmestead exemption laws.

25. Placement of Collateral Protection Insurince. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeme:t with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Boriov'er’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower In conuection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s ngreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs oI that insurance, including interest
and any other charges Lender may impose in connection with the placemcnt o: the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to’”
Borrower’s total outstanding balance or obligation. The costs of the insurance may be 'move than the cost of
insurance Borrower may be able to obtain on its own.

C20VILLALPANDO | 5339201 C 0 / 0
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STATE OF ILLINOIS, m County ss:
I, , a Notary Public in and for said county and

state do hereby certify that CARLOS VILLALPANDO maeried T0 Ro aro
villalpando and Roeio Willglpgndo

¥

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument-as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giverunder my hand and official seal, this 26th day of March, 2001

My Commission Crjrizes:

Notary Public

OFFICIAL'SEAL
DEBBY HOUSINGER
NOTARY PUBLIC STATE OF ILLINOIS

LMY COMMISSION EXP. APR. 13,2004

CZ0VILLALPANDO 5339201 / 0
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF _VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT.

THIS VA GUARAMTEED LOAN AND ASSUMPTION POLICY RIDER is made this ~ 26th day
of Marctr, 2001 , and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security Instrument”) dated
of even date herewith, giver-by the undersigned (herein "Borrower”) to secure Borrower's Note to

MARANATHA MORTGAGE CORPCRATION

(herein "Lender”) and covering the' Picperty described in the Security Instrument and located at

10929 VALLEY COURT,PALOS HILLS.IL 60465

[Propert. Acdress]

VA GUARANTEED LOAN COVENANT: In additionto. the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant arid agree as follows:

If the indebtedness secured hereby be guaranteed or insured under "itle 23, United States Code, such Title
and Regulations issued thereunder and in effect on the date hereof shai! govern the rights, duties and
liabilities of Borrower and Lender. Any provisions of the Security ipsurinent or other instruments
executed in connection with said indebtedness which are inconsistent witt said Title or Regulations,
including, but not limited to, the provision for payment of any sum in connection with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrument, are hereby amended or negated to-the cxtent necessary
to conform such instruments to said Title or Regulations.

C20VILLALPANDO ' 5339201 0

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

@D, 538R 19904).01mw 0499 3199/ /
SR 4 MR
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IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy
Rider.

pa_,én,, M

ﬁARLOS VAL LALPANDO / -Borrower -Borrower

2 Iyl ©
1
-B
ROCIO VILLALRANDO STGNING SOLELY
FOR THE PURPOSE OF WAIVINC. HOMESTEAD

r -Borrower

RIGHTS
-Bor ower -Botrower
-Borrower - -Borrower
C20VILLALPANDO 5339201 0
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