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DEED—OF TRUST-
#613525 MORTGAGE

Recorder's Stamp

: THIS INDENTURE WIINESSETH, That the Grantors, Sherman W. Gossmeyer and Carol L.

Gossmeyer, husband and wife, as tenants by the entirety

of the County of Cook  in the State of Illinois, in consideration of the sum of

Twenty-Five Thousand and 05/100 ===-—————mmomoomme. - Dollars

in hand paid, Convey, and Warrant -o HomeStar Bank, as Trustee of the County of Kankakee, in

the State of Illinois, the following des<ribed real estate, to-wit;:

See Attached Exhibit "A" herecoand made a part hereof.

I —_— . . o T e

PIN: 31-06-210-024

FOR RECORDER'S INDEX PURPOSES, INSERT STREET ADDRESS OF ABOVE DESCT.-SED PROPERTY HERE:

6619 Pond View Drive, Tinley Park, IL 60477

situated in the County of Cock . in the State of Illinois,.zpi all appurtenances
belonging thereto, together with all of the rents, issues and profits arising therefrom, hereby
releasing and waiving all right under and by virtue of the Homestead Exerplion Laws of the
State of Illinois, in trust, nevertheless, for the following purpose:

WHEREAS, the said Sherman W. Gogsmeyer and Carol L. Gossmeyer is/are
justly indebted upon a REVOLVING LINE OF CREDIT evidenced by the PowerLine Variable Interest
Rate Agreement and Disclosure Statement (the "Agreement”) and the PowerLine Variable Interest
Rate Promissory Note (the "Note"), bearing even date herewith in the principal sum of U.S.
s 25,000.00 . or so much thereof as may be advanced and outstanding, with interest
therecn, payable to the order of HomeStar Bank.

THIS TRUST DEED IS SUBORDINATE AND INFERIOR TO THE LIEN OF THAT
CERTAIN MORTGAGE OR TRUST DEED MADE BY MORTGAGORS TO

HomeStar Bank

DATED June 15, 1999 aAND RECORDED AS DOCUMENT NUMBER
99898577 ON September 23, 1999 _ L§1;/
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. . 1. REVOLVING @N@F'Eﬂl @slAelLl i O sdcure a revolving line of

credit, and shall secure not only presently existing indebtedness under the Agreement and Note
but also future advances, whether such advances are obligatory or to be made at the time of
execution of the Trust Deed or,.otherﬁise, as are made within fifteen (15) years from the date
hereof, to the same extent as if such future advances were made on the date of the execution of
this Trust Deed, although‘there may be ne advances made at the time of execution of this Trust
Deed and although there may be no indebtedness secured hereby outstanding at the time any
advance is made. The lien of this Trust Deed shall be valid as to all indebtedness secured
hereby, including future advances from the time of its filing for record in the recorder's or
registrar's office of the county in which the premises is located. The total amount of
indebtedness sccured hereby may increase or decrease from time to time, but the total unpaid
balance of indebtecness secured hereby {(including disbursements which the Holder may make under
this Trust Deed, the agteement, the Note, or any other document with respect thereto) at any

one time outstanding. including any future advances, shall not exceed

Twenty-Five Thousand and 00/i00 — Dollars, plus interest thereon and any

disburgements made for payment of taa=8, special assessments or insurance on the premises and
interest on such disbursements (all /8uszh indebtedness being hereinafter referred to as the
"maximum amount secured hereby*). This -irust Deed shall be valid and have priority over all
subgequent liens and encumbrances, includirg Bstatutory liens, excepting solely taxes and
assessments levied on the premises, to the_ektenc 5Ff the maximum a&oﬁnt éecuréd hereby.

2. Grantor(s) acknowledge that the Note cails .for a variable interest rate. In thig
regard, the note provision set forth verbatim below rela’cg to the variable interest rate.

The first two paragraphs of paragraph 3 of the Note, entitled "INTEREST (VARIABLE RATE}"
provide as follows: '

"The annual interest rate applie& to the outstanding principal kalance on this

Note is equal to the Prime Rate. The term "Prime Rate" as used herein shall mean

at any time the Prime Rate (or such substitute term as is from time to ciine

commonly referred to as the Prime Rate) as published in the Money Rates za-tion of

The Wall Street Journal (or any successor publication}. 1In the event more than

one Prime Rate is published on any given date, as referred to above, the highest
of those published rates shall be deemed to be the Prime Rate for the purposes of
computing interest. The current Powerline annual interest rate ig 9.50%. This
rate may be changed quarterly on the first day of January, April, July and October
(the "change dates"). The rate will be reviewed quarterly on the first day of
December, March, June and September and if the Prime Rate ag published in The Wall

Street Journal is different from what it was on the day of the previous review,

the rate will be changed on the next change day. The interest rate will never be

isigher than 6.0 percentagz points above the initial rate or 15.0%, whichever is greater.
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. Now, if default HN@F HECCIfAthOO@I ntprest thereon, or any part
thereof, according to the terms of said Note, or in case of waste, nonpayment of taxes, special
taxes or assessments or insurance premiums or assessments on said premises, then in such case,
the whole of said principal sum and interest secured by said Note shall thereupon, at the
option of the legal holder or holders, become immediately due and payable and this Trust Deed
may then be foreclosed and out of the proceeds of any foreclosure sale there shall be paid
first, the cost of said suit, including reasonable attorneys' fees and all monies advanced for
abstracts of title, title searches and examinations, guarantee title policies and similar data
and assurances with respect to title, photostats, master fees and reporting expense, insurance,
taxes, special asseasments or other liens with interest thereon at 15.50% per annum, then to
pay the principal of said note with interest, rendering the overplus, if any to the Grantor or
his or their assigrs.

Upon the filing-of any bill to foreclose this Trust Deed, the Court may, on application,
without notice to the Granicr or subsequent Grantees, and without bond being required of the
applicant, appoint a Receiver ts collect rents, issues and profits during the pendency of said
suit and until the redemption peiiod-has expired and apply the same under the direction of said
Court to the extinguishment of taxes, special taxes or assessments, attorneys' fees, debt,
interest, cost and expenses incurred in a4 foreclosure suit.

The Grantor(s) agree(s) to keep the bnllCingé on said premises insured for their full
insurable value against loss or damage by fire, Jightning, windstorms,’ cyclones and tornadoes
and that the policies shall be assigned to Grantee fof :the benefit of the holder of said Note.

When the obligations of Grantor(s) under this Trust Deed are fully paid and discharged,
the Grantee shall reccnvey said premises to Grantor(s) upon peceiving his reasonable charges

therefor. And in case of the death, resignation, removal from' susd County of _ Cook .

or inability to act, of said Grantee: then the Recorder of Deecs »f said County is hereby
appointed successor in trust with the same power and authority as is/ nereby vested in said
Grantee.

Any transfer of legal or equitable title in real estate covered by thie Trust Deed or of
any part of said real estate shall give grantee the right to declare all indebtedness secured
by this Grantee immediately due and payable. Failure of Grantee to exercise this right of
acceleration shall not constitute a waiver of future transfers.

It is also agreed that the Grantor{s) shall pay all costs and attorneys' fees incurred by

the Grantee, or the holder of said Note in any suit in which either of them may be plaintiff or

defendant by reason of being a party to this Trust Deed or a holder of said Note.
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Witness the hand and seal of said Grantor(s) this 7th  day of _ March ‘

2001 .

(SEAL) <g#aiaﬂdﬁ4£2ﬂvLLJ}‘/2jﬂculAﬁuhﬁef—£L~—' (SEAL)

Shermgn W. Gosgmeyer
iseany .%M- m/a/ seaty

Carol L, GosgHleyer zﬁ?

STATE OF ILLINOTS
88.

e

COUNTY OF KANKAKEL

I, the undersigned, a Notary Public in and for said County in the State of Illinois do
hereby certify that Shzrrman W. Gossmeyer and Carol L. Gossmeyer . personally known to
me to be the same person{s] /subscribed to the foregoing instrument, appeared before me this day
in person and acknowledged-chat they. signed, sealed and delivered the said instrument as

their free and voluntary act.” for the uses and purposes therein set forth, including the
release and waiver of the right of Homestead.

Given under my hand and Norarial Seal this 7th day of March .
2001 . osnaasay | . :
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IMPORTANT

FOR THE PROTECTION OF BOTH THE BORROWER AND LENDER, THZ NOTF-SECURED BY THIS TRUST DEED SHOULD
BE IDENTIFIED BY HOMESTAR BANK, TRUSTEE, BEFORE THE TRUST DI.ED IS FILED FOR RECORD.

HOMESTAR K/
TRUSTEE e
£ ’

Prepared by/Return to:

HomeStar Bank
303 Section Line Road
Manteno, Illinois 60950
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EXHIBIT "A"

PARCEL 1: THAT PART OF LOT 4 IN SOUTH POINTE RESUBDIVISION OF LOTS 19
ANO 20 IN SOUTH POINTE PHASE 2, BEING A SUBDIVISTON IN THE NORTHEAST
1/4 OF SECTION 6, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOTS, BEING PARTICULARLY
DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID LOT
4; THENCE SOUTH 09 DEGREES 33 MINUTES 14 SECONDS WEST, ALONG THE EAST
LINE OF SAID LOT 4, A DISTANCE OF 29.72 FEET; THENCE NORTH 80 DEGRESS
26 MINUTES AND 46 SECONDS WEST, A DISTANCE OF 5.74 FEET; THENCE NORTH
68 DEGETS 24 MINUTES 33 SECONDS WEST, A DISTANCE OF 39.04 FEET TO THE
POINT OF BEGINNING: THENCE SOUTH 21 DEGREES 35 MINUTES 27.SECONDS WEST,
A DISTANCE OF 82.00 FEET3 THENCE NORTH 68 DEGREES 24 MINUTES 33 SECONDS
WEST, A DICTANCE OF 40.96 FEET: THENCE NORTH 21 DEGREES 35 MINUTES 27

- 7 'SECONDS EAST,"A DISTANCE OF 82.00 FEET; THENCE SOUTH 68 DEGREES 24
MINUTES 33 SECOMOS EAST, A DISTANCE OF 40.96 FEET TO THE POINT OF
BEGINNING, IN COOK COUNTY, TLLINOTS. PARCEL 2: EASEMENT APPURTENANT
TO AND FOR THE BENFFTIT OF PARCEL 1 AFORESATD AS SET FORTH .IN THE
OECLARATTON OF PARTY WALL RIGHTS, COVENANTS, CONDITIONS AND

RESTRICTIONS AND EASEMENTS FOR SOUTH POINTE TOWNHOMES RECORDED APRIL 8,
1996 AS DOCUMENT 96261552, AS AMENDED, FOR INGRESS AND EGRESS, TN COOK
COUNTY, TILLINOIS. :

“ - R - e e e o e 2 emim R o e e — o o mert————




