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DDRESS
8504 45th Place Unit GA 8504 45th Place Unit GA
Lyons, IL 60534 Lyone, IL 60534
708-447-9689 361-60-9150 361-60-9150

1. GRANT. For good and valuable consideration, Granter hereb mortgages and warrants to Lender identified
above, the real properly described in Schedule A which is attacned to this Mortgage and incorporated herein together
~with all future and present improvements and fixtures; privileges, “ereditaments, and appurtenances; leases, licenses
and other agreements; rents, issues and profits; water, well, difch, rese: voir and mineral rights and stocks, and standing

+

timber and crops pertaining to the real property {cumulatively "Property '\

2. OBLIGATIONS. This MortPagg shall secure the payment and perfurmance of all of Borrower and Grantor's
resent and future, indebtedness, liabilities, obligations and covenants (%u mulatively "Obligations") to Lender pursuant

(a) this Mortgage and the following promissory notes and other agreemerts:
REST | PRINCIPAL AMO | .FUNDING/. ATURIT

$7,280.00 02/27/01 02/27/11 20006228 30006228-01

L

[ all other present or future obligations of Borrower or Grantor to Lender (whether incurred for the same or
differentpurposesthan the foregoing);

b all renewals, extensions, amendments, modifications, replacements or substitutions to any of the foregoing.

3. PURPOSE. This Mortgage and the Obligations described herein are executed and incurred for
PERSONAL purposes.

4. FUTURE ADVANCES. | ] This Mortgage secures the repayment of all advances that Lender may extend to
Borrower or Grantor under the promissory notes and other agreements evidencing the revolving credit loans described
in paragraph 2. The Mortgage secures not only existing indebtedness, but also secures future advances, with interest
thereon, whether such advances are obli?atory or to be made at the option of Lender to the same extent as if such 5#7
future advances were made on the date of the execution of this Mortgage, and aithough there may be no indebtedness %
outstanding at the time any advance is made. The total amount of indebtedness secured by this Mortgage under the ’ é
promissory notes and agreements described above may increase or decrease from time to time, but the total of all such /t.f?
indebtedness so secured shall not exceed $ : This Mortgage secures the M
repayment of all advances that Lender may extend to Borrower or Grantor under the promissory notes and other M7
ggreements described in paragraph 2, but the total of all such indebtedness so secured shall not exceed (ﬂfp

39,120.00 .
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5. EXPENSES. To the extent permitt@ bﬁwﬁh!sg;nlgéjmureggﬁeXf all amounts expendéd by

Lender to perform Grantor's covenants undér this Mortgage or to maintain, prese;ve, or ‘dispose of the Property,
including but not limited to, amounts expended for the payment of taxes, special assessments, or insurance on the
Property, plus interest thereon.

6. CONSTRUCTION PURPOSES.!f checked, [J this Mortgage secures an indebtedness for construction purposes.

7. REPRESENTATIONS,WARRANTIESAND COVENANTS. Grantor represents, warrants and covenants to { ender
that: : '
ﬁ) Grantor shall maintain the Property free of all liens, security interests, encumbrances and claims except for this
?ngage and those described in Schedule B which is attached to this Mortgage and incorporated herein by
reference. ,
(b) Neither Grantor nor, to the best of Grantor's knowledge, any other party has used, generated, released,
discharged, stored, or disposed of any "Hazardous Materials", as defined herein, in-connection with the lf"roperty or
fransported any Hazardous Materials to or from the Property. Grantor shall not commit or permit such actions to be
taken in the future. 1he term "Hazardous Materials' shall mean any hazardous waste, toxic substances or any other
substance, material, or waste which is or becomes re ulated by any governmental authority including, but not limited
to, (i) petroleurn; {ii) friable or nonfriable asbestos; (iii) polychlorinated biphenyls; (iv) those substances, materials or
wastes designated as a "hazardous substance" pursuant to Section 311 of the Clean Water Act or listed pursuant to
Saction 307 of the Clean Water Act or any amendments or replacements to these statutes; (v) those substances,
materials or wasts defined as a "hazardous waste" pursuant to Section 1004 of the Resource Conservation and
Recovery Act or any amendments or replacements to that statute; and (vi) those substances, materials or wastes
defined as a "haze.dous substance' pursuant to Section 101 of the Comprehensive Environmental Response,
Compensation and Liabiity Act, or any amendments or replacements to that statute or any other similar statute, rule,
regulation or ordinance rov’ or hereafter in eftect; .

(¢) Grantor has the right arid. is duly authorized to execute and perform its Obligations under this Mortgage and these
- —pctions-do-not"and shail not cortlict With the provisions of any statute? régulation, ordinance, rulé of law, contract or
other agreement which may be dinding on Grantor at any time;
(d) No action or proceeding is i "shall be pending or threatened which might materially affect the Property;

(¢) Grantor has not violated and shal’ nat violate any statute, regulation, ordinance, rule of law, contract or other
agreement which might materially arizct the_Property (including, but not limited to, those governing Hazardous
aterials) or Lender's rights or intérest in the Property pursuant to this Mortgage.

8. TRANSFERSOF THE PROPERTY OR-BEMEFICIAL INTERESTS IN BORROWERS. On sale or transfer to any
erson without the prior written approval of Lencerof all or any gart of the real property described in Schedule A, or any
interest therein, or of all or any beneficial interest in o:rswer or Grantor (if Borrower or Grantor is not a natural person or
persons but is a corporation, partnership, trust, or othor lqul entity), Lender may, at Lender's option declare the sums
secured by this Mortgage to be immediately due and pay=>le, and Lender may invoke any remedies permitted by the
promissory note or other agreement or by this Mortgage, iinless otherwise prohi ited by federal law.

9. INQUIRES AND NOTIFICATION TO THIRD PARTIES. Grantor hereby authorizes Lender to contact any third
party and make an¥ inquiry pertaining to Grantor's financial condiion or the Property. In addition, Lender is authorized to

provide oral or written notice of its inlerest in the Property to any-‘hird party.

10. INTERFERENCE WITH LEASESAND OTHER AGREEMENTS, Grantor-shall not take or fail to take any action
which may cause or permit the termination or the withholding of anv.gayment in connection with any lease or other
agreement ("Agreement’) pertaining to the Property. In addition, Grantor, without Lender's prior written consent, shall
not: (a) collect any monies payable under any Agréement more than one onth-in advance; (b) modify any Agreement;
(c) assign or allow a lien, security interest or other encumbrance to be placed i'non Grantor's rights, title and interest in
and to any Agreement or the amounts payable thereunder; or (d) terminate ar.cancel any Agreement except for the
nonpayment of any sum or other material breach by the other party thereto. lf Giarior receives at any time any written
communication asserting a default by Grantor under an Agreement or purporting to -errninate or cancel any Agreement,
Eragtor shall promptly forward a copy of such communication (and any subsequent coiamunications relating t erato) 1o

ender.

11, COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitld tc notify or require Grantor
to notify an}/ third party (including, but not limited to, lessees, licensees, governmental-aushorities and insurance
companies) 1o pay Lender @ny_ﬁndebte_dness_orﬁobhganon¢ow1ng_,,t_o_Grantonwﬂh-respect:to-me,;?ro erty-{cumulatively

-ty T =

- - — —ndebtedness”) whether of nof a default exists under this Morigage. Grantor shall diligently co'ect the Indebtedness

owing to Grantor from these third parties until the giving of such notification. In the event that Grantor possesses or
receives possession of any instrument or other remittances with respect to the Indebtedness fallowird ne giving of such
notification or if the instruments or other remittances constitute the prepayment of any Indebtedness or the payment of
any insurance or condemnation proceeds, Grantor shall hold such instruments and other remittances in trust for Lender
apart from its other Rroperly, endorse the instruments and other remittances to Lender, and immediately provide Lender
with possession of the instruments and other remittances. Lender shall be entitled, but not required to collect (by legal
proceedings or otherwise), extend the time for payment, compromise, exchan?e or release any obligor or collateral upan,
or otherwise settle any of the indebtedness whether or not an event of defaulf exists under this Agreement. Lender shall
not be liable to Grantor for any action, error, mistake, omission or delay pertaining to the actions described in this
paragraph or any damages resulting therefrom.

12. USE AND MAINTENANCE OF PROPERTY. Grantor shall take all actions and make any repairs needed to
maintain the Property in good condition. Grantor shall not commit or. ﬁermit.ang waste to be committed with respect to
the Property. Grantor shall use the Property solely in compliance with applicable law and insurance policies. Grantor
shall not make any alterations, additions or improvements to the Property without Lender’s prior written consent. Without
limiting the foregaing, all alterations, additions and improvements made to the Property shall be subject to the interest
belonging to Lender, shall not be removed without Lender’s prior written consent, and shall be made at Grantor’s sole
expense.

13. LOSS OR DAMAGE. Grantor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively
"oss or Damage") to the Property or any portion thereof from any case whatsoever. In the event of any Loss or Damage,
Grantor shall, at the option of Lender, repair the affected Property to its previous condition or pay or cause to be paid to
Lender the decrease in the fair market value of the affected Property.
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