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Gl T SUBORDINATION AGREEMENT

010273089

STATEOF  1LLINOIS )
) SS.

COUNTY OF cook )

Chis Agrecmentis made 3; of the 24 dayof MARCH, 2001 , by the

(hereinafter referred to as “Mortgagee”). 6,)
9

WITNESSETH:

WHEREAS, O ATIGUST 30, 2000 XiX  +SYED M. MEHDI & SYEDA G. MEHDI

(hereinafter coltectively refzrrsd-to as “Borrower”) executed 8 MTG (hereinafter referred to as
the.“Mortgage™) to Mortgigte, encumbering the real property described on Exhibit A and certaic
fixtures and personal property Aescribed in the Mortgage (such real and personal property and
fixtures, and all leases, rents, issuers, n.efits and contracts relating thereto being hereinafter referred
to as the “Property), to secure a promissory note in the original principal sumol  $18,100.00
recorded+a-Bosk— X", beginning at pag: . in the records of the

of C.O0K County, 1LLINOVS jand

WHEREAS, a loan is being made to Borrower by Moith American Mortgage Company® (“Lender)
in the original principal amaunt of $143,90%.00 (the “Loan"); and

WHEREAS, Lender requires is a condition of the Loan, thit Murtgagee subordinate the Mortgage,
together with all other docu:sents now or hereafter evidencing, se-aring or otherwise relating to any
of the obligations secured or o be secured by the Mortgage, 04w documents evidencing and
securing the Loan from’ Lender so that such Loan documents shall cr:at< a lien upon the Property
superior to the Mortgage and the indebtedness thereby secured;

- NOW, THEREFORE, Mortgagee, for good and valuable consideration, the rescizi and sufficiency
of which are hereby acknowledged, hereby agrees, notwithstanding any provision o the Mortgage or
any instrument or document relating thereto, that the lien of the Mortgage ard all rights of
Mortgagee in and to the Property, including but not limited to any and all interest, righ(s powers and
remedies arising under or by virtue of the Mortgage, or any and ail other instruments now or
hereafter evidencing, securing or otherwise relating to any of the obligations be expressly
subordinate to, and does hereby subordinate and declare to be subordinaie ihz lien of the Mortgage
and the aforesaid interest, righ'ls, powers and remedies to (i) the lien of the Lender, evidenced by the
mortgage or deed of trust (“Sceurity Instrument”), the Security Instrument to he filed for record
contemporaneously with this Agreement in the vecords of COOK County,

]

(i1} the indebtednuss secure by the Security Instrument, including without limitation, &ll sums or
debts now or hereafter sec.red thereby, and all interest accrued or to accrue on any modifications,
amendments, renewals, replacements and alterations of the Security Instrument or the note or notes
secured thereby. Mortgagee further agrees that in the event of default under the Mortgage or
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default under the Security Instrument and the foreclosure by the Mortgagee or Lender »~Aer their
lien and claim of Murtgagee in and to the Property under

respective security instruments, aii right,
the Mortgage shall be subordinate to and payable only following complete satisfaction of all right,
lien and claim of Lender in ard to the Property under the Security Instrument.

¥

Mortgagee hereby acknowledges that Lender shall rely upon this Agreement in extending the
Loaz which shall be secured by the Security Instrument, and that Lender shall have been induced to
extend tiic Loan by the represeniations and agreements made by Mortgagee herein.

The Agreer.ent shall be construed in accordance with tire laws of the State of "
\-:S' c \;"J,.»Mv__ %’/
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STREET ADDRESS: 7059 EDGEBROOK LANE .

CITY: HANQOVER PARK ZIP CODE: 60193 COUNTY: COOK
TAX NUMBER: 07-31-209-068-0000

LEGAL DESCRIPTION:

LOT 14 IN BLOCK 24 IN HANOVER HIGHLANDS (ZNIT NO. 4, IN HANOVER PARK, COOK COUNTY,

ILLINOIS, A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 31 AND THE SOUTHEAST

1/4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, |
ACCORDING TO THE PLAT THEREOF REGISTERED IN T2JE OFFICE OF THE REGISTRAR OF TITLES |
OF COOK COUNTY, ILLINOIS ON DECEMBER 18, 1964 AS DCUCUMENT NO, 2187451, IN COOK COUNTY,

ILLINOIS.
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