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DEFINITICNS

Words used in my'fpie sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 25and 21, Certain rules regarding the usage of words used in this document are
also provided in Section 16

(A) "Security Instrument™ mear'; this locument, which is datedMarch 22, 2001 .
together with all Riders to this doccme:
(B) "Borrower" is Harold C Okers i “eatrice N Okere, husband and wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Elettronic Registration Systems, Inc. MET:5'1s a separate corporation that is
acting solely as a nominee for Lender and Lender's juccessors and assigrs. MERS is the mortgagee
under this Security Instroment. MERS is organized and existing under the 'aws of Oelaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (882) £7> MERS.

2001-37696)

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS rorm $014 1101

A (IL) 0010
?.w " itials M m(]

VMF MORTGAGE FORM S - (800)521-7391




FaS

03/

. MORTGAGE . INFCRMATION SERVICES X

UNOFF CIAL CORSETSI34,.,

(D) "Lender"is AFS Finanrial, Inc.

Lender is a Corporation
organized and existing under the laws of State of Rhode Island
Lender's address is 25 Entagprise Center, Newport, RI 02842

{E) "Note™ means the promissary note signed by Borrower and datedMarch 22, 2001

The Note states that Borrower ¢wes Lender two hundyed fifteen thousand and 00/100
Dollars

{U.S. $215,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and 1o pay the debt is full not later than April 1, 2021

(F) "Property” means the property that is described b*low under the heading "Transfer of Rights in the

Property.”

(G) "Lonn" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all surps due under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Borrower [check box as applicable]:

r_q Adjustable Rate Rider Condominium Rider () Second Home Rider
I 3 Ratloon Rider Planned Unit Development Rider [_J 14 Family Rider
LI VA Rider Biweckly Payment Rider (%4 other(s) {speclfy] Mortgage Insurance Rider

LEtjal Mrse r.,ohm«\

() "Applic=bie Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances ana art.airistrative qules and orders (thst have the effect of law) as well as all applicable final,
non-appealable judir =i apinions.

(#) "Community Associp’iwn Dues, Fees, and Assessments' means all dues, fees, assessments and other
charges that are imposcd ~a Twrrower or the Property by a condominium association, homeowners
association or similar organizatjon,

(K) "Electronic Funds Trandfe * mewns any transfer of funds, other than a transaction originated by
check, draft, or similar paper- intrwunsmt, which is initiated through an electronic terminal, telephonic
instrument, computer, or magreetic tag e sc as to order, instruct, or authorize a financial institution to debit
or credit an account. Such tern incluoes by is.ntot limited to, point-of-sale transfers, aufomated teller
machine transactions, transfers initiated Ly ‘clephone, wire transfers, and automated clearinghouse

transfers. .
(L) "Escrow [tems" means those items that are descrved (n Section 3.

(M) "Miscellaneons Proceeds™ means any compens.tion, senlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid urider the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemicitri or other taking of all or any pan of the
Property; (iii) conveyance in lieu of condemnation; or {iv} inic/er-esentations of, or omissions as to, the
value and/or condition of the Property

(N) "Mortgage Insurance" mdans insurance protecting Lender agairit t'ie nonpayment of, or default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) priicipol and interest under the
Note, plus (ii) any amounts under Section 3 of this Secugity Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Sectior 2801 of seq.) and its
implementing regulation, Regdation X (24 C.F.R, 3500), as they might be amcadsd from time 1o
time, or any additional or succéssor legislation or regulation that governs the same subjict puatter. As used
in this Security Instrument, "RESPA" refers to ali requitements and restrictions that are izaj osec’in regard
1o a "federally related mortgage loan” even if the Loan does not qualify as a "federally related tiorigage
loan™ under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Bortower's obligations under the Note and/or this Security [nstrument.

' TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; asd (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely #s nominee for Lender and Lender's successors and essigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook {Name of Recording Jurisdiction):
. See Attached Exhibit A

Parce] D Number: 14-07-114~018 Volume 475 which currently has the address of
: 2307 W Farragut Ave [Strest]
) Chicago [Ciy], lllinois 60625 Zip Code)

("Property Address"):

TOGETHER WITH all the improverir’s now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Ins*/@usnt. All of the foregoing is referred to in this
Security Instrument as the "Prdperty.” Borrower un lerstar.ds and agrees that MERS holds only tegal title
to the interests granted by Borfower in this Security inatrinisnt, but, if necessary to comply with law or
custom, MERS (as nominec fof Lender and Lender's succesturr and assigns) has the right: to cxercise any
or all of those interests, including, but not Limited to, the riznt ¥4 foreclose and sell the Property; and to
take any action required of Lénder including, but not limiteu 12, t=leasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised (1 1k estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Pre <ty is unencumbered, except for
encumbrances of record. Borrower warmants and will defend generally the 1i’: to e Property against all
claims and demands, subject to Bny encumbrances of record.

THIS SECURITY INSTHUMENT combines uniform covenants for natiopsi »:z= and non-uniform
covenants with limited variatioss by jurisdiction to constitute & uniform security irsiivaent covering real

property. ‘

UNIFORM COVENANTS. Borrower and Lender ¢ovenant and agree as foHows:

1. Payment of Princi Interest, Escrow licms, Prepayment Charges, and Late Zharges,
Borrower shall pay when due the principal of, and int¢rest on, the debt evidenced by the Nte and any
prepayment charges and late chirges due under the Notg. Borrower shall also pay funds for Esciow o
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pursuant to Section 3. Psyments due under the Note and this Security [nstrument shall be made in U.S.
currency. However, if any chedk or cther instrument received by Lender as payment under the Note or this
Security [nstrument is returned:to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Becurity Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federsl agency. instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recsived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in atcordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
cutrent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Leader is not obligated to apply such payments at the time such payments are
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Leader may hold such unapplied funds until Borrower makes payment to bring
the Loan cutrent. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Barrower. If not applied earlier, such funds will be applicd to the outstanding
principal balance under the Nete immediately prior to foreclosure. No offset or claim which Borrower
=.ght have now or in the future against Lender shall relicve Borrower from making payments due under
th¢ Nate and this Security Instrament or performing the covenants and agreements secured by this Security
Ins rum :nt.

2./ Application of Payments er Proceeds. Except as otherwise described in this Section 2, all
paymems as.epted and applied-by Lender shall be applied in the following order of priority: (s) interest
due under \h= Wit (b) principal due under the Note; {c) amounts due under Section 3. Such payments
shall be applied t~"ezch Periodic Payment in the order’in which it became due. Any remaining amounts
shall be applied tirst 1o-iate charges, second to any other amounts due under this Security Instrument, and
then to reduce the princips’ balsnce of the Note.

If Lender receives . prysrait from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any sdle charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one | eriod ¢ Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment ol *he Noriodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excass/évists after the payment is applied to the full payment of one or
more Periodic Payments, such #xcess may (0c 7 pp’ied to any late charges due. Voluntary prepayments shall
be applied first 10 any prepaymdnt charges and . i as deseribed in the Note.

Any application of paymetits, insurance proceeds; vr Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the duc date, o change the amount, of the Periodic Payments,

3. Funds for Escrow liems. Borrower shall pay 1t~ Lander on the day Periodic Payments are due
under the Note, until the Note s paid in full, a sum (the “4n75") to provide for payment of amounts due
for: (a) taxes and assessments #nd other items which can attein Lriczity over this Security Instrument as a
lien or encumbrance on the Praperty; (b) leasehold payments or/grov.ad rents on the Property, if any; (¢}
premiums for any and all insyrance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any suris payable by Borrower to Lender in 'z of the payment of Mortgage
Insurance premiums in accorddnce with the provisions of Section 1. Thes: items are called "Escrow
Items.™ At origination or at any time during the term of the Loan, Lender inay reruire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, < such dues, fees and
assessments shall be an Escrow-Ttem. Borrower shall promptly furnish to Lender ali noiiris of amounts to
be paid under this Section. Borower shall pay Lender the Funds for Escrow ltems uniess« ender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waise Brrower's
obligation to pay to Lender Fuads for any or all Escrow Ttems at any time. Any such waiver 172, only be
in writing. In the event of such waiver, Berrower shall fay directly, when and where payable, the ameint
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,

shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.

Borrower's obligation to make:such payments and to provide receipts shall for all purposes be desmed to

be & covenant and agreement cdntained in this Security Instrument, as the phrase "covenant and agreement”

is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to & waiver, and

' Borrower fails to pay the amount duc for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Bortower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section !5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then reqgired under this Section J.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not 1o exceed the maximum amount & lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
istrumentality, or entity (inchaling Lender, if Lender is an institution whose deposits are so insured) or in
iy Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
suecifiad under RESPA. Lendar shall not charge Borrowver for holding and applying the Funds, annually
and yzir.g the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds ~iad /.pplicable Law permits Lender to make suchi a charge. Unless an agreement is made in writing
or Applicat’c Law reguires intérest to be paid on the Funds, Lender shall not be required 10 pay Borrower
any interest or riniirgs on the Funds. Borrower and Liender can agree in writing, however, that interest
shall be paid on e "unds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by TeSPA.

If there is a surplus of Punds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess \nds .. accordance with RESPA. If there is a shortage of Funds held in escrow,

' as defined under RESPA, Leader sh=!t notify Borrower as required by RESPA, and Borrower shall pay to

. Lender the arnount hecessary td n ake u,) the shortage in 2ccordance with RESPA, but in no more than 12
monthly payments. [f there is aideticiznzy of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESP.\. -44 Rorrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESFA, Yatin no more than 12 monthly payments.

Upon payment in full of 4l sums secure< {iy this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by:Lender.

4. Charges; Liens. Borfower shall pay all “axes, assessments, charges, fines, and impositions
attributable to the Property which can amain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Associat’sn Ducs, Fees, and Assessments, if any. To
the extent that these items are Bscrow Items, Borrower shall poy<nea in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pricrity ovr this Security Instrument unless
Borrower: (a) agrees in writing'to the payment of the obligation securad !y the tien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; () contests the lien in good faith
by, or defends against enforcement of the lien in, lcgal proceedings which in'Lend>r’s opinion operate to
prevent the enforcement of the:lien while those proceedings are pending, buv anly suitil such proceedings
are concluded; or (c) secures frbm the holder of the lien an agreement satisfactory '« .exder subordinating
the lien to this Sccurity Instrurdent. If Lender determines that any part of the Propesty i=subizct to a lien
which can attain priority over this Security [nstrument, Lender may give Borrower a noticr 1d=ntifying the
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lien. Within 10 days of the data on which that netice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth abpve in this Section 4.

Lender may require Bordower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lendgr in connection with this Loan.

§. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against logs by fire, hazards included within the term “extended coverage,” and any
other hazards including, but ngt limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintsined in the amounts (indluding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasopably. Lender may
require Borrower to pay, in tonnection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such @etermination or certification. Borrower shall also be responsible for the
payment of any fees imposed. by the Federal Emergency Management Agency in connection with the
1oview of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maitain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
paicicu'ar. type or amount of cpverage. Therefore, such coverage shall cover Lender, but might or might
not proect 3orrower, Borrows's equity in the Property, or the contents of the Property, against any risk,
hazard oi V'ionlity and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledpe: thii-the cost of the insurance coverage so obtzined might significantly exceed the cost of
insurance that Bor.ov er could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional d -k of Bormower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the Zai= of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requostizig ayment.

All insurance poticies roguired by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such polidie, shal' include & standard morigage clause, and shell name Lender as
mortgagee and/or as an additional Jozs zajee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borroivershatt promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower gbtains any (fory. ¢l insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Propert;, such policy shall include a standard mortgage clause and
shall name Lender as mortgages and/or &s an aditionr? juss payee.

In the event of loss, Borrower shall give prom o notice to the insurance carrier and Lender. Lender
may make proof of loss if not inade promptly by Borruw.r. 'nless Lender and Borrower otherwise agree
in writing, any insurance procdeds, whether or not the und-/iving insurance was required by Lender, shall
be applicd to restoration or repwir of the Property, if the resiare2ior: or repair is economically feasible and
Lender's security is not lessenad. During such repair and restoration &v*od, Lender shall have the right to
hold such insurance proceeds wntil Lender has had an opportunity ¢ inpect such Property to ensure the
work has been completed to Lender's satisfaction, provided that su/% inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a .ngle payment or in a series
of progress payments as the wark is completed. Unless an agreement is made (n writiug or Applicable Law
! requires interest to be paid on such insurance proceeds, Lender shall not be requi‘e’ (o pay Borrower any

interest or earnings on such proceeds. Fees for public adjusters, or other thin! pariss, . retsined by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation <« Rorvower. If
the restoration or repair is not gconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then e, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Bbrrower does not respond within 30 days 1o 2 notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the netice is given. In either; event, or if Lender acquires the Property under
Section 22 or otherwise, Bortower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to axceed the amounts unpald under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 10 the
coverage of the Property. Lender may use the insuranceiproceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Sccurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residenice within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principhl residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonebly withheld, or unless extenuating
tircumstances exist which are beyond Borrower' s control.

7. Preservation, Maintehance and Protection of the Property; Inspections. Borrower shall not
Zestrov, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Pr(per’y.. Whether or not Borsower is residing in the Property, Borrower shall maintain the Property in
order ¥ prvent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined wsuant to Sectiod 5 that repair or restoration is not economically feasible, Borrower shal
promptly ropairide. Property  if damaged to avoid furlther deteriorstion or damage. [f insurance or
condemnation proseels are pail in connection with damage to, or the taking of, the Propasty, Borrower
shall be responsible = repairihg or resioring the Property only if Lender has released proceeds for such
purposes. Lender may dis*/weiproceeds for the repairs and restoration in a single payment o in a series of
progress payments as the weck (s completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Po:cower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agemt may manc reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may Inspect th='i=iarior of the improvements on the Property. Lender shall give
Borrower notice at the time of #r prior to sck/arinterior inspection specifying such reasonable cause.

8. Borrower's Losn Application. Bociower shall be in default if, during the Loan application
process, Borrower or any perkons or entities acting avthe direction of Borrower or with Borrower's
knowledge or consenit gave malerially false, mislead ng, or inaccurate information or statements to Lender
{or failed to provide Lender with material informeion) in connection with the Loan. Material
representations include, but are not limited to, represeviaiiors concerning Borrower's occupancy of the
Property as Borrower's principsl residence.

1 9. Protection of Lender's Interest in the Property and Right. ['uder tbis Secority Instrument. If
' (a) Borrower fails 1o perform the covenants and agreements contained n -his Sccurity Instrument, (b) there
. is a legal proceeding that mighit significantly affect Lender's interest i."ine Property and/or rights under
! this Security Instrument (such ds a proceeding in bankruptcy, probate, for co «emi ation or forfeiture, for
enforcement of a lien which may attain priorily over this Security Instrument ri to enforce laws or
regulations), or {c)} Borrower as abandoned the Pruperty then Lender may do‘ars Py for whatever is
reasonable or appropriate to grotect Lender's interest in the Property and righu-upZcs *his Security
Instrument, including protecting and/or assessing the value of the Property, and securing <*4/ar repairing
the Property. Lender's actions «can include, but are not limited to: (a) paying any sums secured v a fien
which has priority over this Security Instrument, (b) appearing in court; and (c) paying rasonable
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r2

2001-376963 W
wios BELL

@o-”m 000 PageT ol 15 Forn 3014 1/04




F}‘d‘i.’ MORTGAGE INFORMATICH SERVICES At 03-22.01 04:39:44°FM Page 14
o V275134
| UNOFFICIAL COPHTLH b o

attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
jts secured position in a bankfuptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make sepairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations.cr dangerous conditions, and have utilities turned
on or off. Although Lender ma take sction under this Section 9, Lender does not have to do so and is not
under any duty or obligation ta do so, It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Sdction 9.
Any amounis disbursed Hy Lender under this Se¢tion 9 shall become additionsl debt of Borrower

secured by this Security Instngnent. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, :upon notice from Lender to Borrower requesting

ment.
Pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fea title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.
10, Mortgage Tnsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverape required by Lender ceases to be available from the mortgage insurer that
previously provided such in and Borrower was required to meke separately designeted payments
toward the premiums for Mdrtgage Insurance, Borrower shall pay the premiums required to obtain
cr verage substantially equivalént to the Mortgage Insurance previously in effect, at a cost substantially
eczivalent 1o the cost to Bortower of the Mortgage Insurance previously in effect, from an altemate
norigane insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
availstie- Borrower shall contihue to pay to Lender the amount of the separately designated payments that
! were ~u4e > /hen the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments '5.a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundatle. tictwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrnwer nnylﬁmesl or earnings on such loss reserve. Lender can no longer require loss
. reserve payments if Mz:tgage Insurance caverage (in the emount and for the period that Lender requires)
. provided by an wsurer seected by Lender again becomes available, is obtained, and Lender requires
' separately designated pay men .9t~ward the premiums for Mortgage Insurance. If Lender required Morigage
Insurance as a condition oI rgking the Lean and Borrower was required to make separately designated
payments toward the premiums fic 1fortgage [nswance, Borrower shall pay the premiums required to
maintain Mortgage [nsurance’ il effedt, or to provide a non-refundable foss reserve, until Lender's
requirement for Mortgage Insugance eras in accordance with any written agreement between Borrower and
Lender providing for such termfinatior. or/gr+il termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's dbligation t( par irierest at the rate provided in the Note.

Mortgage [nsurance reimburses Lender /--zny entity that purchases the Note) for certain losses it
may incur if Borrower does tot repay the Loan as soreed. Borrower is not a party (o the Morigage
Insurance.

Mortgage insurers evaluae their total risk on &'l such insurance in force from time to time, and may
enter into agreements with othér parties that share or moafy_ heir risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mu.igrge insurer and the other party (or parties) o
these agreements. These agreehents may require the mortgay= “i9vier to make payments using any source
of funds that the mortgage inskrer may have available (which may ir.ch'de funds obtained from Mortgage
Insurance premiums).

As a result of these agregments, Lender, any purchaser of the Nr (2 -another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directh <z indirectly) amounts that
derive from (or might be charpeterized as) a portion of Borrower's paymen s for Mnrtgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducinglosics. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exciwiys for a share of the
! premiums paid to the insurer, the arrangement is often termed “captive reinsurance. " Furlic:

(a) Any such agreemenfs will not affect the amounts that Borrower has ‘agriad to pay for
Mortgage lusurance, or any bther terms of the Loan. Such agreements will not incres de the amount
Borrower will owe for Mortghge tnsurance, and they will not entitle Borrower to any refunc
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(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to réceive certain disclosures, to vequest and obtain cancellation of the
Mortgage Insurance, to baverthe Morigage Insorance terminated automatically, snd/or to receive a
refand of any Mortgage Insurance premiums that were unearued at the time of such cancellation or
termiuation.

11. Assignment of Misaellaneous Proceeds; Forfelture. All Misccllancous Proceeds are hereby
assigned to and shall be paid to:Lender. :

If the Property is damaged, such Miscellancous Proceeds shall be applied te restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untit Lender has had an opporunity to inspect such Ploperty to ensure the work has been completed to
Lender's satisfaction, providedithat such inspection shal] be undertaken promptly. Lender may pay for the
repairs and restoration in @ dingle disbursement or in 8 series of progress payments as the work is
completed, Unless an agreemedt is made in wriling or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lenddr shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. 1f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous. Procecds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such Misceltancous Proceeds shall be
zynlied in the order provided fér in Section 2.

In the event of a total eking, destruction, or loss in value of the Property, the Miscellaneous
Priicee)’s shall be applied to tHe sums secured by this Security Instrument, whether or not then due, with

) the cacris; if any, paid to Borrpwer.

*t. th. event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the P operty immedigtely before the partial taking, destruction, or loss in value is equal to or
greater thau-the amount of thé sums secured by this Sccurity Instrument immediately before the partial
taking, destructios, ot loss in value, unless Borrower and Lender otherwise agree in writing, the sums
scoured by this Sev-ity Instrument shall be reduced by the smount of the Miscellaneous Proceeds
multiplied by the Tollowira féaction: (a) the total amount of the sums secured immediately before the
partial taking, destruct'on, ot.loss in value divided by (b) the fair market value of thc Property
immediately before the parna! gking, destruction, or foss in value. Any balance shall be paid to Borrower.

In the event of a partial thkirg, <estruction, or loss in value of the Property in which the fair market
value of the Property immedidtc y befure the partial taking, destruction, or loss in value is less than the
amount of the sums secured ilmedie’ciy, before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security [nstrusent wheth'r o7 nr: the sums are then due.

If the Property is abandoned by Borrei»==, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in:the next sentence) offers to make an award to settle a claim for damages,
Borrower [ails to respond to Lender within 30 days after 'he date the notice is given, Lender is authorized
to collect and apply the Miscéllaneous Proceeds elher to.restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or nof the. due. "Opposing Party” means the third party
that owes Borrower Miscellantous Proceeds or the party agrinst whom Borrower has a right of action in
regard to Miscellaneous Proceads.

Borrower shall be in default if any action or proceeding, “«het’.er civil or criminal, is begun that, in
Lender's judgment, could resplt in forfeiturc of the Property or” o’ier material impaitment of Lender's
interest in the Property or rights under this Security Instrument. Borrcw=:"can cure such a default and, if
acceleration has occurred, reimstate as provided in Section 19, by causing tho-u:tion or proceeding fo be
dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of (he Proparty or other material
impairment of Lender's interest in the Property or rights under this Security Istrument. The proceeds of
any award or claim for damagss that are attributable to the impairment of Lendes s \ntevest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Pr that are not applied; to restoration or repair of the Pruverty shall be

applied in the order provided for in Section 2.
12. Borrower Not Relepsed; Forbearance By Lender Not a Waiver. Extension of tl¢ time for
payment or modification of amrtization of the sums secured by this Security Instrument granted oy Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
1 any Successor in Interest of Borrower or to refuse to extend time for payment or otharwise modify
amortization of the sums securad by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without linkitation, Lender's acceptance of payments from third persoss, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.
13, Joint and Seversl Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lisbility shall be joint and several. However, any Borrower who
' co-signs this Security Instrumbnt but does not execute the Note (a "co-signer”): (8) is co-signing this
Security Instrument only to mdrtgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally pbligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree fo extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’ s consent. :

Subject to the provisions of Section I8, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument i writing, and is appraved by Lender, shall obtain
&'\ of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Purrower's obligations and liability under this Security |Instrument unless Lender agrees to such release in
viiting. The covenants and agreements of this ty Instrument shall bind (except as provided in
Seruon 20) and benefit the suceessors end assigns of L

14" ioan Charges. Lender may charge Borrowdr fees for services performed in connection with
Borrower's A=fault, for the purpose of protecting Lender's interest in the Property and rights under this
Security Ir'striraent, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to an; off s fees, theiabsence of express authority in this Security Instrument to charge a specific
fee to Borrower riial! not be copstrued as a prohibition on the charging of such fee. Lender may not charge
fees that are exprese s prohibitdd by this Security Instrument or by Applicable Law.

If the Loan is subject i alfaw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loa', arges collected or to be collected in conncction with the Loan exceed the
permitted limits, then; (a) 27y such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; dnd (b) ayy sums already collected from Borrower which exceeded permitted
timits will be refunded (o Botro ver. Lender may choose 1o make this refund by reducing the principal
owed under the Note or by whaking/a drect payment to Borrower. If a refund reduces principal, the
teduction will be treated as # partial-propavment without any prepayment charge (whether or not a
prepayment charge is provided for under the N c). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a via'ver of any right of action Borrower might have arising out
of such overcharge,

15. Notices, Al) notices given by Borrower (r Lender in connection with this Security Instrument
must be in writing, Any notice'to Borrower in conneciior with this Security Instrument shall be deemed to
' have been given to Borrower when mailed by first class rai' or when ectually delivered to Borrower's

notice address if sent by other means. Netice to any one Bo/cow.r shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise, The ncurs acdress shall be the Property Address
' unless Borrower has designated a substitute notice address by notize #. Lender. Borrower shall promptly
' notify Lender of Borrower's ge of address. If Lender specifies’a plocedure for reporting Borrower's
. change of address, then Borrower shall only report a change of adér=_. through that specified procedure.
There may be only one desighated notice address under this Security Instr.men af any one time. Any
notice to Lender shall be givan by delivering it or by|mailing it by first ¢.ass me#’i to Lender's address
stated herein unless Lender has designated another |address by notice to Birower. Any notice in
: conniection with this Security lstrument shall not be ed to have been given 1o Londer until actually
received by Lender. If any nobice required by this Sechrity Instrument is also requirzy uruer Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement urie: this Security
Instrument.
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16. Governing Law; S¢verability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Appticablc Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silende shall not be construed as a prohibition against agreement by contract. In
the event that any provision of clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicfing provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Barrower shall be given one copy of the Note and of this Security Instrument.

: 18. Transfer of the Property or a Beneficia} Interest in Borrower. As used in this Section 18,
' "Interest in the Property” mearks any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for , contract for deed, installment sales contract or
escrow agreement, the infent of which is the transfer of {itle by Borrower at a future date to a purchaser.

If alt or any part of the Pgoperty or any Interest in| the Property is sold or transferred (or if Borrower
it not a natural person and a beneficial interest in Borrgwer is sold or transferred) without Lender's prior
v itten consent, Lender may require immediate paymient in full of all sums secured by this Security
Iritrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Apaicoble Law., |

¥, Vonder cxercises this gption, Lender shall give Borrower notice of acceleration. The notice shall
proviz: a veriod of not less thin 30 days from the date the notice is given in accordance with Section 1§
within whii: Porrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prici o the expirftion of this period, Lender may invoke any remedies permitted by this
Security Instrumeric vithout e notice or demand on Borrower.

19. Borrower = Wight ®© Reinstate After Acceleration. If Borrower meets certaim conditions,
Borrower shall have the rightta have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: () /ive-days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other ps ibd as Applicable Law might specify for the termination of Barrower's right
to reinstate; or (c) entry of & juagm=nt enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all su.ns which then would be due under this Security Instrument and the Note
as if no acceleration had occurted; (oY curs any default of any other covenants or agreements; (c} pays all
expenses incured in enforcing this Severios Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and vhluation fecs, 7.«d uther fees incurred for the purposc of protecting Lender's
interest in the Property and rights under this S ity Instrument; and (d) takes such action as Lender may
reasonably require to assure ‘that Lender's (nferes*-in the Property and rights under this Security
Instrument, and Borrower's obigation to pay the sy ms seiured by this Security Instrument, shall continue
unchanged unless as otherwisg provided under Applicablo-Law. Lender may require that Borrower pay
such reinstatement sums and ekpenses in one or more ¢( th’ following forms, zs selected by Lender: (a)
cash; (b) money order; {c) ceréfied check, bank check, treasirer's check or cashier's check, provided any
such check is drawn upon an ilstitution whose deposits are insure’ by a federal agency, instrumentality or
entity; or (d) Electronic Fund$ Transfer. Upon reinstatement by Purriwer, this Security lastrument and
obligations secured hereby shall remain fully effective as if no accier don had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Sectin. V3.

20. Sale of Note; Changp of Loan Servicer; Notice of Grievance. Th: Novs or a partial interest in
the Note {together with this Skeurity Instrument) can be sold one or more 'imes vichout prior notice 1o
Borrower. A salc might resull in a change in the entity (known as the "Loar’ Suvicer”) that collects
Periodic Payments due under the Note and this Securfity Instrument and perforns c.hey mortgage loan
servicing obligations under tho Note, this Security Instfument, and Applicable Law. Taere also might be
one or more changes of the Loan Servicer unrelated to # sale of the Note. [f there is a char ge ¢l the Loan
Servicer, Borrower will be given written notice of the change which will state the name anu 2dd e:s of the
new Loan Servicer, the address to which payments should be made and any other informaio RESPA
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; requires in connection with a motice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser-unless otherwise provided by the Note purchaser.

Neither Borrower nar Leader may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that allages that the other party has breached any provision of, er any duty owed by
reason of, this Security Instrushent, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of S¢etion 15) of such alleged breach and afforded the
other party hereto a reasonabe period after the giving of such notice to take corrective action. If
Applicabte Law provides a time period which must cljapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes jof this paragraph. The notice of acceleration and
opportunity to cure given 1o Borrower pursuant to S_tﬁon 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to sdtisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substankes, As used in this S¢etion 21: (a) "Hezardous Substanoes™ are those
svrtances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides
ana lierlicides, volatile solvents, materials containing #Mﬁm or formaldehyde, and radioactive materials;
(b) "Envireansntal Law” means federal laws and laws ¢f the jurisdiction where the Property is located that
relate to hoahn afety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial ~ction, or removal action, as defined in Environmental Law; and (d} an "Environmental
Condition” means '#-conditiop that can cause, confribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not c2ise or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or (hreaten to relegse ~uiy Hazardous Substanices, on or it the Property. Borrowar shalt not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environme utal Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a conditior tha) adversely affects the value of the Property. The preceding
two sentences shall not apply to the prescps nse, or storage on the Property of small quantities of
Hazardous Substances that aré generally recognized t= be appropriate to normal residential uses and to
maintenance of the Property (ikcluding, but not lim/ted to, hazardous substances in consumer products).

Borrower shall promptly give Lender written noric. o1 {a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency-ur grivate party involving the Property and any
Hazardous Substance or Environmental Law of which Puriwer has actual knowledge, {b) any
Environmental Condition, incltding but not limited to, any spilltng1e:ing, discharge, release or threat of
release of any Hazardous Sulstance, and (c) any condition caused by the presence, use or releass of a
Hazardous Substance which adversely affects the value of the Propeiiy. 1f Borzower learns, or is notified
by any governmental or regulgtory autharity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shali prumptiy take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall ceais 7ny obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
: Borrower's breach of any chvenant or agreement in this Security Instrument (but not prior to
' acceleration under Section 18mmless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action reghired to cure the defaul; {c) a date, not less than 30 days from the date
the notice is given to Borrowdr, by which the default must be curcd; and (d) that failure to cure the
default on or before the date specified in the notice piay result Ib acceleration of the sums secured by
this Security Instrument, fordtlosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right fo assert in the
foreclosure proceeding the nod-existence of a default or any oiber defense of Borrower te acceleration
and foreclosure. If the defaull is not cured on or before the date specified in the notice, Lender at its
! option may require immedidte payment in full of all sums secured by this Security Instrument
i witbout further demand and imay foreclose this Security lustrument by judicial proceeding. Lender
: shall be enfitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
i including, but not limlited to, reasonable attorneys' “:u and costs of title evidence.

‘ 23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcasc this
Zecr=ity [nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
rel=asg this Security Instrument, but only if the fee is paid to 8 third party for services rendered and the
charpi; g o the fee is permitted under Applicable Law.

24, Waivirof Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under #:id by virtue of the Illinais homestead exemption laws,

25, Placement of Sansteral Protection Insurance. Unless Borrower provides Lender with evidence
! of the insurance coverage ~.qva=d by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower' s expense to protett |.der’s interests in Borrower's oollateral. This insurance may, but need
not, protect Borrower's interes's. The coverage that Lender purchases may not pay eny claim that
Barrewer makes or any claim thaiis ziade against Borrower in connection with the collateral. Borrower
may later cancel any insurancd purchaezd vy Lender, but only after providing Lender with evidence that
Borrower has obtained insurante as required ov/dorrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Barmower will bc'ri sponsible for the costs of that insurance, ncluding interest
and any other charges Lender!may imposc in conpi<uy with the placement of the insurance, until the
effective date of the cancellation or expiration of the. insurance. The costs of the insurance may be added to
Borrower' s total outstanding balance or obligation. The rasts of the insurance msy be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cortained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

e
%]

Witmesses:
U bl pt—,
/n‘:old € Okare e -Borrower
Baapn.colQU e o
Beatrice K Okers -Borrower
A, (Sea) {Seal)
-Barrower | -Barrower
!
o (Seal) (Seal)
-Borrower -Barrower
(Seal) {Seal)
<Borrower «Borrower
i
i
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STATE OF |] Cook County 2s:
I, ' h ne. a Notary Public in and for said county and
state do hereby cert amld ¢ Dkers & Beatrice*N Okere, husband and wife
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personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his’her/their free end voluntary act, for the uses and purposes therein set forth.

] Given under my hand andofficial scal, this 22nd day of March, 2p01
: .
s bu\%A&M J

Notary Public

L A‘i'.w A2 5T AR AR AR e AR
-:1;;, w;  OFFICIAL SEAL”

BT ¢ paEc A KENNEDY B
Ew;a;y r'owmsoh!ON EXPIRES 09/06/04}

Psaanan # Kk AR AR R AN LK
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EXHIBIT A

Lot 41 in O.B Conklin's Subdivision of part of the West % of the Southwest % of the
Northwest Y of Section 7, Township 40 North, Range 14, East of the Third Principal

Meridian, in Cook County, Illinois

Parcel Identification Ne: 14-07-114-0I8 Volume No: 475
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l PLANNED UNIT DEVELOPMENT RIDER

THiIS PLANNED UNIT DEVELOPMENT RIDER is made this 22nd day of
March, 2001 , &nd is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
[nstrument™} of the same date, given by the undersigned (the "Borrower™) to secure Borrower's Note to
APS Financial, Inc.

(the

"Lender") of the same date and covering the Property described in the Security Instrument and located at:
2307 W Parragut Ave
Chicago, IL 60635

[Property Address)
The rreperiy includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such ‘pavedirand certain comman areas and facilities, as described in

{the "Declaration"’. ~The Property is a pant of a planned unit development known as
Lincoln Sguare

! [Nume of Planned Unit Development}

{the "PUD"). The Property alsp ‘aclud s Borrower's interest in the homeowners association or equivatent
entity owning or managing the ton:op 2v¢as and facilities of the PUD (the *Ovwners Associalion”) and the
uses, benefits and proceeds of Borrow r's ‘aterest.

PUD COVENANTS. [n sddition tothe .0vnants and agreements made in the Security Instrument,
Borrower and Lender further cavenant and agr-v s-follows:

A. PUD Obligations. Bomrower shall pirform-2!l of Bomower's obligations under the PUD's
Constituent Documents, The "Constituent Dociments’' are the (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent docw.iwer’ which creates the Owners Association; and (iit)
any by-laws or other rules or reguiations of the Owners As.orlation. Borrower shall promptly pay, when
due, all dues and assessments ihposed pursuant to the Constitaert Documents.

2001-3768963
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B. Property Insurance. So long as the Owners Association maintains, with a genctally accepted
insurance carvier, 8 "master” of “blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (mcludmg deductible Ievels), for the periods, and
against loss by fire, hazards 'mcluded within the term “extended coverage,” and any other hazards,
including, but not limited to, carthquakes and floods, for which Lender requires insurance, then: (i)
Lender waives the provision I Section 3 for the Periodic Payment to Lender of the yourly premium
installments for property insulence on the Property; and (ii) Borrower's obligation under Section § to
maintain property insurance cdverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires &s a condition of this waiver can change during the term of the loan.

Borrower shall give Lenfler prompt notice of any lapse in required property insurance coverage
provided by the master or blanlet policy.

In the event of a distributjon of property insurance proceeds in lieu of restoration or repair following
a/wss to the Property, or to coimon areas and facilities of the PUD, any proceeds payable to Borrower are
ner oy assigned and shall be phid to Lender. Lender shall apply the proceeds to the sums secured by the
Secislw Gastrument, whether of not then due, with the excess, if any, paid to Borrower.

' L. Pibtie Liability lnsurnu. Borrower shall take such actions as may be reasanable to insure that
' the Owner's i\ sociation mainthins a8 public liability insurance policy acceptable in form, amount, and
extent of coverrge Lendcr

D. Conder aat.on. rocceds of any sward or claim for damages, direct or consequential,
! payable to Borrowe i oonn jon with any condemnation or other taking of all or any part of the Property
‘ or the common areas and “oc htm of the PUD, or for any conveyance in lieu of condemnation, are hereby

assigned and shall be paid to' L ader, Such proceeds shall be applied by Lender to the sums secured by the
Security [nstrument as provi®cd in Section 11.

E. Lender's Prior Consén.. Bot-ower shall not, except after notice to Lender and with Lender's
prior written consent, either garition ~c subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, excepl for a} and: nment or termination required by law in the case of substantial
destruction by fire or other cajualty oripin case of a laking by condemnation or eminent domain; (ii)
any amendment to any provisian of the "Canziitient Documents” if the provision is for the express benefit
of Lender; (iii) termination of professional mea: gement and assumption of self-management of the Owners
Association; or (iv) any actiod which would Lave r*.c offect of rendering the public liability insurance
coverzge maintained by the Owners Association una ceptal le to Lender.

F. Remedies, [ Borrowsr does not pay PUD ducs und assessments when due, then Lender may pay

) them. Any amounts disbursed by Lender under this paragrarza T shall become additional debt of Borrower

. secured by the Security Instruthent. Unless Borrower and Lindr. agree to other terms of payment, thess
amounts shall bear interest frdm the date of dishursement ai ths rote rate and shall be payable, with
interest, upen notice from Lender to Borrower requesting payment,

2001-376963 W
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

: Rider.
l-!nrold ¢ Okere -Borrower Beatrice ¥ Okere

> (Seal) (Seal)
<Borrower -Borrower

Ny (Seal) {Seal)

~Borrower -Borrower

_(Seal) (Seal)

-Borrower -Bortower

2001-376963
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MORTGAGE INSURANCE RIDER

This Mortgage Insurance Rider is made this22nd day of March, 2001 ,
and is incorporated inta and skiall be deemed fo amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (“Borrower”) to
secure Borrower's Fixed
[identify type of note, £.g. fixed ratc} note (the "Note') to AFS Financial, Inc.

("Lender™) of the same date and covering the Property
described i the Security Instrument and located at:
2307 W Farragut Ave
Chicago, IL 60625
[Propesty Address]

The 3 -urity Instrument is amended by adding the following at the end of Section 10 (if the Security
Instium=it <ia: a form date @ the lower right comer of 3/99 or later) o Section 8 (if the Security
Instrumen has » Form date at the |lower right corner that is earlier than 3/99):

Mortgage lusyzance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party fo the
! Mortgage [nsuranc:®.

. Mortgage insurers evaluate iheir Jotal risk on all such insurance in force from time to time, and

' may enter into agreements vith other parties that share or modify their risk, or reduce losses.
These agreements are on terms (and conditions that are satisfactory to the mortgage insurer and
the other party (or partits) to thes: ag cements. These agreements may tequire the mortgage
insurer to make paymenis using any 7 noe of funds that the mortgage insurer may have
available (which may include funds obtaired from Martgage Insurance premiums).

As @ result of these agteements, Lender, any-prrchaser of the Note, another insurer, any
reinsurer, any other entify, or any affiliate of any ol the foregoing, may reccive (directly or
indirectly) amounts that derive from (or might be cliarszierized as) a portion of Barrower's
payments for Mortgage lasurance, in cxchange for sharing or \10difying the mortgage insurer's

2001-3176963
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risk, or reducing losses. I such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchapge for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reingurance.” Further:

(A) Any such agreemen}s will not affect the amounts that Borrower has agreed to pay for
Mortgage [nsuranck, or any other terms of the Loan. Such agreements will not
increase the amoust Borrower will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund,

(B) Any such agreemenys will not affect the rights Borrower has - if any - with respect to
the Mortgage Insndpnce under the Homeawners Protection Act of 1998 or any other
Jaw, These rights tjay include the right to receive certain disclosures, to request and
obtaln cancellation’ of the Mortgage Insursnce, to have the Mortgage lasurance
terminated sutomafically, and/or to receive a vefund of sny Mortgage Insurance
» remiums that were unearned at the time of such cancellation or termination.

2001-376963
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By signing below, Borrower accepts this Morigage Insurance Rider and agrees that it amends and
supplements the Security Instnanent,

Seal) ' {Seal)

rold C Okere -Borrower Boatrice N Okere -Barrower

f v (Seal) (Seal)
. -Borrawer «Borrawer
A {Seal) (Seal)

, ~Borrower -Borrower
e (Seal) (Seah)

~Ragrower +Borrower
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