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THIS IS A JUNIORX MDRTGAGE ‘ _'
EQUITY CASH LINE

MORTGAGE 0760322456
THIS MORTGAGE is made this 24TH day of MARCH , 2001

between the Mortgagor, ROBERT IWAM, AN UNMARRIED PERSON

(n=iwin "Borrower”), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender”).

-

WHEREAS, Borrower is indebted to Lender in the prindipal sum of SIXTEEN THOUSAND FOUR ‘}}UNDRED

AND NO/100 Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement and Promissory Note (herein "Note") providing for -

periodic payments as called for therein, with the balance of the indeziedness, if not sooner paid, due and payable on
MARCH 1, 2011.

TO SECURE to Lender the repayment of the indebtedness evidenced Lv the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance hcrewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located in the County of ~gok ,
State of lllinois:

LOT 105 IN FRANK DELUGACH'S ROSALIE HIGHLANDS, BEING A SUBDIVISION O 4HE
SOUTH38/80TH OF THE WEST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 36, TOWNSULP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERDIAN IN COOK COUNTY, ILLINOIS.

P.I.N. #: 18-36-314-018-0000
which has the address of 8518 S 79TH AVE, JUSTICE, IL 60458

(herein “Property Address”);

1860CL Page 1 of 6 11/94

Boy 233




6£02220T

| UNOFFICIAL COPY

#6/11 9 )0 Z @Bed 100481

“Jamouiog Aq Aidwoud spews 10u i sS0f J0 Jooid axew

Aew Japua "1apuad pue J81IED SoURINSUI B} 0} 310U Jdwoid aAIB [[BYS JaMO.I0E ‘SSO| JO JUBAS o) U] “swnwaxd

pies Jo sidrans)
pue sanijod auy

le pue SBOIOU [EMOUS) |[B JopuaT o} ysiwny Ajdwosd jjeys Jamouog pue ‘J0alay) S[EMAUS.
ploy 03 Wy ay) BABY J|BYS JOpUST "J3puaT O} 2|qRIda00R WI0) Ul pue Jo JoAe) U1 ashed ebebpow

PJEPURIS B APNJPUI [IBYS PUB Japus Of 9|qeidedce wuoj Ul aq [[BYS J03JaU) S[EMaUa) pue saoijod aoueInsul ||y

Ag pied aq |jeys
Japua AqQ [BAg

Aq :paJnoes swns

“Jaled aoueInNsUl 3y} 0) Apdalip ‘anp uaym uawhed Buew Jamollog
catof|od @oueinsu) uo swniwaud ||y “pjayyIm Algeuosealun aq jou (jeys [eacidde yons jey) papiaoud
Jdae-0) 10algns Jamosiog AQ uasoyd aq jleys soueinsul ayp Buipiaosd Jawie) aouensu| syl

‘abebpop sy
a Aed 0] nalibal abesaaos Jo Junowe eyl pesaxe abelaAaco yons Jo Junowe sy} 1ey) ainbal Jou

IIeys sspua Jey ‘papiacid ‘annbar-Aew Japua se spouad yons Joj pue SjUNoWe yons ul pue ainbas Aew Jepua se
spiezey Jaylo yans pue ‘25819400 popusixs, WA 8y} UIYIM papnioul spiezey ‘aly Aq ssof Jsuiebe painsul Auadold

ay} uo pajpals

10 ual ay} jo |
B Ul uall yans A
Aue aBieyosip o
abieyosip Apdw
‘Afioadip WalAe
0} ysiuny Apdus

Jayeasay Jo Bunsmxs 20U sjuswascidwi syl desy |eys fomolog  "IJueINSU| plezed b

"Jo2)a1} ped Aue 1o Auadoid ay) Jo ainlialo)
I9LIa%IojUa pusjap 10 *Aq uay uops jssjuod ypel poolb ul (jeys Jo “JapuaT 0} e|geldacde Jouuew
q paJndas uonebigo ayy Jo Juswhed am o] Bunum ul ealbe |jeys Jamoliog se Buo| os uay yons
1 pasinbas 5q 10U [lBYS JamoLtog Jeu) ‘Dapiaod fafebuopy siyy Jaao Auoud sey yoym ual yons Aue
pid Jleys Jomolsog sjuawAhed yons Buinkapiag sidiasal Japua o) ysiuing Apdwoad [jeys Jamouogq
d a)ew [|eys Jomouog JUaAe ayl ul pue ycelfeied SIy} Jopun anp SJUNOWE JO SSOROU |[B JapusT
04d [jeys Jamosiog Joasey) aaked oy} o} Ajnalin ‘enp uaym ‘JuswAhed Bunjew Jemouog Aq ‘Aue

JI sjual punolb b sjuawAed pjoyases| pue ‘afieBuopy syl Jeac Ausud e uiene Aew yoiym Ausdolg ay) 01 ajgeInquye

suonisodwll pue

‘g ydesbeied Ja
sjunowe uo 3|q

souy ‘safiieys Joylo pue Sjuawssasse ‘Saxe) yn-Aed lueys Jemosog ‘sual :sebreysn ‘¢

"810N ay3 Jo jediound ayj 0] uawy pue ‘910N 8y} uo djqeded Jsalsiul 0) Uay}
pun J1apus AQ pasingsip sjunowe ay) jo |ediouud 0} uay) ‘2 uzesSeled Japun Japus Ag pasingsip
eAed )sasaul o} jsay Japua Aq paidde aq ((eys joasay | ydeisting pue 2JoN 8y} Japun Japua

Aq pantaoal sjuawAed |je ‘asimiayio apiaoid sloN ayl uo me| ajgeondde ssajun “siiswiAed jo uonesddy 'z

"91dN ay) ul papiaoid se sabueys ajqeondde Jaylo pue aie| pue ‘aloN oy} Aq DT LIADIAS SSaUPSIgapUl ay)
uo jsasa pue fo [ediound sy} anp uaym Aed Apndwosd [jeys Jemouog tsasau] pue jedioul’y 0 Juswied L

'SMO|[0) SE 9316k pue JUBUIA0D 42107 pue Jamollog

“Ruadoid ay) Uy ysalayul sJapua Buunsu A21j0d asueInsU)

ani Aue u) abeJoaoo o} suondasxs JO SINPaAYIS B Ul Pajsl] SUOHOLISAI JO SUALLASED ‘suolielejoap Aue o} 10afgns
‘spuewsap pue swieo Jayio (e sulebe Apadoid ay) o] sl ay) Ajjelausb puajep pue JUBLIEM [IIM JOaMOLI0g 1By} pue

10} Jdeaxa ‘pasequinouaun 1 Apadold auj jey) ‘Auadoid ayl AaAuoo pue Juelb ‘abebpow

01 Wb ay) sey pue pakanuod AQaisy oleIsd ayj JO pazies AlyME| SI JOMOLOE JBY} SIUBUAAOD Jomouog

“JAusdosg,

BY} SE 0} PaLaja) uraIay ale (pjoyases) e uo s| sBeBuopy sy} 41 81B)Se ployases| ay) Jo) Ausdoid pies

uum Jauyeboy ‘Bliobaloy auy jo e pue ‘eBebuol siuy Aq pasaaco Apadoid sy jo ped B LR PUR 2q 0) pawasp aq
lleys ‘yosiay) suoppe pue sjuawsde|dai Buipnjour ‘ysiym jo e ‘Apadoid ay) 0) payorye JSYRSISY JO MOU SSINIXIY
[le pue "¥o0}s Jalem pue ‘sybu Jajem ‘Jalem ‘syyold pue s)ybu seb pue (1o ‘[eiauiw ‘saneAol ‘Sjual ‘sasueuspndde
'siybu ‘sjuswoases ||e pue ‘Apedoid oy} uc paldaIa JAYEAIAY JO Mou suswasoidwl e ypm sayiebo)

k4




s

Unless Lender and BorrLJrNeQela:grE il C;rLAanQJQB:Me applied to restoration or

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mertgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrawer in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately

prior to such sale or acquisition.

5. Preservaticn and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrowsr shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Przparty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on & uoit-in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations underii5-declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and rejulations of the condominium or planned unit development, and constituent
documents. If a condominium ¢r planned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants ani rcrecements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreemeiits of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. |t Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is semmenced which materially affects Lender's interest in the
Property, including, but not limited to eminent Gxnain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lenuer at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such action.as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attomey's fecs.ard entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by every term, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A detanlt-or delinquency under any superior mortgage
or morigages shall automatically and immediately constitute a default rnda=r this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any supsiior mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject to the provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder ¢ a:iy superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that supzrior mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon,-shail. become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to otiier terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof and shall bear
interest from the date of disbursement at the rate payable from time to time on cutstanding principai-under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph & shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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14. Uniform Mongage;lej)miQ_lEs,EJeglltA’ Ls foQ:QrEa)ge%mbines uniform covenanis

for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the'Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prior 1a.the sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option te arcelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reach-agreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays ul'-expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shall.continue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's sticcessor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall relcase Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to ancelerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shall p-ovide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the siins declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, withcu* Turther notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secures the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Horrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Equity Agreement and Promissory Note, including the

covenants to pay when due any sums secured by this Mortgage, _ender is obligated from time to time and upon .
demand of Borrower to advance such additional sums requested Oy Borrower up to the total face amount of this -

Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 1o hersof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to ray.when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as.yvovided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, noi less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) tiiat f2ilure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum secn.red by this Morigage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform.Se.sewer of the right to
reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existenze-<f a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is nat cured on or before tiie date specified

in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due .

and payable without further demand and may foreclose this Mortgage by judicial proceeding. .Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if, (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's

fees;
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