~ UNOFFICIAL CORYem?, |

01-04-06 14:10:12
¢l oy | Cock County Recorder 49,50

N '
. - %
L] . ! i\ v [}

Permanént Index Number: "”" ’I" ,
Prepared by: 001’(!!’1!3’11’3"” "l l’
Middleberg, Riddle & Gianna ——
717 N. Harwood, Suite 2400

Dallas, TX 75201

Return to:

NATIONAL CITY MORTGAGE
CO. dba ACCUBANC MORTGAGE
P.O. BOX 809068

DALLAS, TFXAS 75380-9068

\,) : 7 ) [Space Above This Line For Recording Data)
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Borrower: WILLIAN E. MALLDER

MORTGAGE

DEFINITIONS

|
Words used in multiple sections of ‘his document are defined below and other words are defined in
Sectlons 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated March 19, 2001, together with all
Riders to this document.

®) “Bo:rrower” is WILLIAM E. MALLDER AND DAW!v M. MALLDER , HIS WIFE. Borrower
is the mortgagor under this Security Instrument.

(C) “Lénder” is AMBASSADOR FINANCIAL SERVICES,INC. Lender is A CORPORATION
organized and existing under the laws of the State of ILLINOIS. Lenas(’z-address is 4124 WEST 63RD
STREET, CHICAGO, ILLINOIS 60629. Lender is the mortgagee uncel thic Security Instrument.
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Loan No: 09818007 Data ID: 622

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o
time, or any additional or successor legislation or regulation that governs the same subject matier. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security [nstrument.

TRANSFER wF RIGHTS IN THE PROPERTY

This Security insirument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications ¢ the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instruweit and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Leudar’s successors and assigns the following described property located in the
County of COOK:

LOT 2 IN BLOCK 27 IN RO2ER BARTLETT'S HOMESTEAD DEVELOPMENT NO.3 BEING
A SUBDIVISION OF THE EAST 12 OF THE SOUTH 60 ACRES OF THE EAST 1/2 OF THE
NORTH EAST 1/4 OF SECTION 25, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

93¢ 257 2\ (0

which currently has the address of 12113!sStOlllJTH T2ND COURT, PALOS %%}GHTS,
. reel
ILLINOIS 60463 (“Property Auurcss™):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property -ond all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacen.ents and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 3 of 15 Pages)
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 3; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow ftem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Iteri: vhless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may wrive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any
time. Any such wa:ver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where ;nvable the amounts due for any Escrow Items for whlch payment of Funds has been
waived by Lender and, i Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period-as .ender may require. Borrower’s obligation to make such payments and to
provide recelpts shall for al. purposes be deemed to be a covenant and agreement contained in this
Security: Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items diractly, pursuant to a waiver, and Borrower fails to pay the amount
due for :an Escrow [tem, Lender may erercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrov Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Borroy.e: shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, at any time, collect and hold Fands in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall esiini2ie the amount of Funds due on the basis of
current ‘data and reasonable estimates of expenditures<cf future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposite are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institutiziw whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Fund: to ray the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrowe! for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow iiewas, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid o1 the Funds, Lender
shall not be required 10 pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shal. give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shali account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds‘nsld in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount 'necessary 10 make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Paga 5 of 15 Pages)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lenderimay make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
requlred by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs 'and restoration in a smgle payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurar.e, proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds Fecs for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurarce proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economicaliy fiasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 'to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.- Such insurance proceeds shall be apptied in the order provided for in Section 2.

If Borrower abando s «he Property, Lender may file, negotiate and settle any available insurance
claim and related matters.- it Borrower does not respond within 30 days 10 a notice from Lender that
the insurance carrier has offered 10 scttle a claim, then Lender may negotiate and settle the claim.” The
30-day penod will begin when the notise is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Bcrrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount not t¢ e:ceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurzac policies covering the Property, insofar as such Tights
are applicable to the coverage of the Property. Lerider may use the insurance proceeds either to repair
or restofe the Property or to pay amounts unpaid e«rder the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, 2ud-use the Property as Borrower’s principal
residence within 60 days after the execution of this Security i trument and shail continue to occupy
the Property as Borrower’s principal residence for at least onc year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be un:easonably withheld, or unless
extenuatmg circumstances exist which are beyond Borrower’s contro

7.1 Preservatron, Maintenance and Protection of the Property, irspvections,  Borrower shall not
destroy,.damage or impair the Property, allow the Property to delerlon e ar commit waste on the
Property Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order'to prevent the Property from deteriorating or decreasing in value due 0 its condition. Unless
it is detérmined pursuant to Section 5 that repair or restoration is not economically teasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damege 1€ insurance
or condemnation proceeds are paid in connection with damage to, or the taking of,.ibz Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration i1 & single
payment or in a series of progress payments as the work is compleied. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shal
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

1
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any. other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts thai dzrive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
. Insurance, in rxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement prov.de, that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums jaic to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such (grepments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or ar.y other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morfgage Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the iiozacowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain Jisc'osures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurans= terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were ynearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Procieds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid 10 Lender.

If the Property is damaged, such Miscellanec us Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is cconcmically feasible and Lender’s security is not
lessened. During such repair and restoration pericaLender shall have the right o hold such
Miscellaneous Proceeds until Lender has had an opporiinicy to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in 4-single disbursement or in a series of
progress payments as the work is completed. Unless an agreemens: 15,made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lendsr shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. Ii tre restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscsilazieous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not thea due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In'the event of a total taking, destruction, or loss in value of the Property, ths Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether oi xot* ‘then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which tbe fair
market value of the Property immediately before the partial taking, destruction, or loss in value 1s equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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14 Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If -the Loan is subject to a law which sets maximum loan charges, and that law is finally
mterpreted 80 that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any suck tefund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower mighbt ave arising out of such overcharge.

15. Notices. All notices siven by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice. to Borrower in connection with this Security Instrument shall be
deemed ito have been given to 3eirewer when mailed by first class mail or when actually delivered to
Borrowers notice address if sent oy oticr means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has de,ngnated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrover’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, 1nen Borrower shall only report a change of address
through ithat specified procedure. There may be oy ¢ne designated notice address under this Security
Instrument at any one time. Any notice to Lender-ska!l be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless-LZezder has designated another address by notice
to Borrower. Any notice in connection with this Security-*asirument shall not be deemed to have been
given to, Lender until actually received by Lender. If any natice required by this Security Instrument
is also required under Applicable Law, the Applicable Law regiizement will satisfy the corresponding
requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Properiy is located. All rights and
obligations contained in this Security Instrument are subject to any requireznents and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties-to agree by contract
or it might be silent, but such silence shall not be construed as a prohibitioL against agreement by
contract; In the event that any provision or clause of this Security Instrument or/the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrement or the
Note which can be given effect without the conflicting provision.

As, used in this Security Instrument: (a) words of the masculine gender shall mean dnd include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall rnezn and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument

|
|
|

ILLINOIS Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 11 of 15 Pages)




UNOFFICIAL CQOjgpifr02

(sabeq 61 j0 Z| abeg) 10/1  tlLOE uuod
INIWNHISNI WHOAINN 28| 8ippesd/eely eluusy - Ajwed oibulg - SIONITI

‘19seyamd 910N 21
Aq papraoxd astIaY10 ssofun 1aseysind 310N Y AQ POWINSSE 10U I8 PUB IDNAIIS UROT IOSSIONS € O}
PALIDJSURI} 3q 10 ISDIAISS UROT ) YA UTeWR! [[Is 19molIog O3 suonedijqo Sumiates ueol ofediiowr
oY1 ‘210N 913 Jo Iaseydind oU1 URYl JAYIO INJAIDS UBCT B AQ PIJIAISS ST URCT 91} IS)Je2IoN) pue
PIOS S1 0N 23 J] “FUIDIAISS JO 19)SURI] JO S0N0U € YIIM UOTIIIUUOD Ul $21mbal VJSHY UOTBULIOJUI
Y10 Aue pun. apew aq pinoys stuowided yorgm 01 SSIIPPE JY) INDIAINS UROT MU 2Y] JO SSIIPpE
puR SuIB 5(1/I1MS [[18 YoM 2FUBYD 3Y) JO 201I0U USNLIM UIAIG 9q [[I IOMOLIOG ‘JOIAISS UBOT oY)
Jo d3ueya B SI 9340y JI 910N SUI JO 9[BS B 01 PIIB[AIUN IDIAING UROT o1 Jo $9FURYD a10uUI IO SUO 99
B os[e a1y, "uw] 91qeanddy pue ‘quswnnsup A11Indag SN ‘310N ay1 19pun suonediqo Jupialos
ueo] 28efuiow om0 wurciad pue JwAWINIISU] LNDIS SIYY PUB AON Y1 JOPUN 20D SIUSWAR] MNPOLISg
1091100 101} (,JOOTAIDG UBA/T, U] St umouy) AU sy ur 3fueys e ur 1nsa1 W 9[es ¥ IaMolIog 01
20nou Joud moylm sawl 910 I0 SUO PIOs 9g Ued (Juswnnsuy AIInag Iyl Ylm 19719501) 910N Y1 Ul
150197UT [enied ® 1O 910N 2Y |, -98AILID JO ON LIDIAS e Jo aduey)) 310N Jo I[BS 07
‘g1 UOND3S IOPUn UOTIRIS[IE JO 9SEBD
o1 ur Ajdde 10u reys ayeisutel o1 1T STy I9ASMOL] “PALINGOO PRY UONEINIIIE OU JI SE 2ANI05 AT[ng
UIBIIRI [[BYS AQaIOY paIndds suonediiq rae juswnnsuy A1Mnoos siy) ‘omoLiog Aq yusweieisural uodn
“IaJsuel], spung omwonodg (p) lo Kimus 1o Lieiuswnnsur ‘Aousfe [e1aps) e £q pansur a1e susodap
250UM UONMINSUl Ue uodn uUMeIp ST ¥o3Us (ons Lue paplaoid ‘Yooyo sJIOTYSEd JO HOOUD §I2INSEIN
YD Jueq Woaus payniad (o) ‘apro fsuow (q) ‘yseo () :IopuYT AQ p193[as s ‘Swio) Fummolo)
a1 Jo 2I0W I0 U0 UT 5asuadxd pue swns WIMLi2sutal yons Aed Iomolrog 1ey1 a1mbar Aew ropuay
‘e 9[qedlddy Jopun papiaord astmIoIo se ssofon pefuegoun SnNUNUCY [[BYS TUIAWNNSU ALNOIS
STY1 AQ PaInoas swins o1 Aed 01 uONESIQO S JIIMOIIOG P TUSIINNISU] AILINIS SIY) Jopun sy pue
K11odorg ay1 ur 1s0101U1 S, J9PUYT 18Y1 2INSSE 01 dXnbal A[quUseal Kew fopusT se uonde yans saxe (p)
pue Juownsu] A1nasg sy opun siy3u pue Aladord s vessarul sJapua] Sunosiold Jo ssodind
341 10] PALINOUI $33) 19Y10 Pue ‘sad) uonenyea pue uonodadsur medord ‘$99] skoulone s[qeuosesl
‘03 poltwy 10u Inq ‘Surpnpul YUBWRISU] AIIN0AG ST FUDIOJUS- ¥ pelnoui sasuadxa qre sked (o)
{SIUdMWITR JO SINRUSA0D JOYI0 AUe Jo J[neJop Aue $a1nd (q) “POLINIOO (1Y VONBII[ESIOR OU JI SB 910N 9]
PUER JUSWNNSU] ALINDOS SIY) JOpUR 9np 9q PNoM UY) 1IIYm swas [[e IspraT sked (B) :ramoliog 18Y)
aIv SUONIPUO ds0y], ‘wownisu] Ainaag s Junlojua wswdpnl e Jo Anus 1) 10 D1eisural o1 Wysu
§JoM0110g JO UONBUIULIA] 9y} 10} AJ1oads 1S meT sjqeoriddy se pouad 1su0 yons (q) Yuswnnsuy
Aumasg st Jo zz uonaag o1 1uensind Lradorg oy Jo aes a10Jaq shep aay (v) ;J¢ 189 1182 21 01 Joud
WD AUE B PONUTIUOISIP JUSWINNSU] ANINGSS SH1 JO JUIWIIIIONUS JARY 01 WSLI 911 $a¢7, TS 1omo1Iog
‘SUONIPUCD UIBLIID SIJ0UI IOMOLIOE J[ ‘UORRIIDDY JAJV NeIsudy 0] SR SJIamesst 6l
“JAMOLIOF UO PUBWISP IO 20110U ISYUN] IMOYIM JUSWnnsu] A1Lndeg sip Aq nanruuad
sarpowal Aue axoaur Aewr Iapua ‘pouad sipi jo uonendxa sy 0y toud sumns asayr £26-01 sqeg
IoM0110¢ J1 “tuswnasu] A1n9S S1Y1 AQ paInaas swins [[e Aed 1SN JAMOIIOYG YOTUM UIYIIA T UONIDS
YIM UBPIOIOE UL UIAIG ST 901I0U 1) 91Bp 9Y) WOy skep (¢ ueyl ss9f 10u Jo pouad e sprord [reys
20T10U JYL "UOMEBII[IIE JO 010U I2MOLIOF SAIT [[eys Jopua ‘uondo Syt sasIoxs ISpua  J
‘me] o[qeariddy £q ponqryord
SI 9SIDIAX2 UaNs JI ISpudT AQ PIsIOIaX? 2q 10U [[eys uondo S1y) ‘IoAMOl  JUSWINISE] QNS siyl
Aq paindes suins [[e Jo (0] ur uswiAed srerpaurun a1nbol Aew IapuUFT UAsUOd uaLA Joud S J9pUY]
oy (pal1IgJsuen I0 plos SI ISMOIIOY Ul 1S9INNUI [BIIOUS] & pue uosiad [eInieu B 101 ST IaMOLIog
J1 10) pauiajsuel) 1o pros st LAiradord ouy ur sy Aue Jo L1adoig sy jo ired Aue o [ J]
-Jaseyoind e 03
91ep 2IMN] ' 18 IomolIog AQ 90311 JO I9JSUBIL Y1 ST UDTUA JO JUDIUI 9Y) “JUIUIDDISE M01959 10 1DBIIU0)
S3[BS TUDWIIRISU] ‘PSP JOJ 10BIIUOD ‘P3P JOJ PUOQ © Ul PILIOJSUEI] S1SOIOTUY [BIONIUSQ SSOY) ‘01 payw|
10U nq ‘Supnpour ‘Aredorg ay1 ur 1saImul [epIjeuaq Jo [edar Lue sueowr Auadold oyl ur 1saIo1uf,
‘@] UOMJ3S SIY1 UT PASn Sy *JoMOIIog U )Sa1au] [epyauag ® Jo Aradoad ay Jo Jajsued], gl



RN

- UNOFFICIAL COPY1g97900

[ o,

Loan No: -09818007 Data ID: 622

Néither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant to
this Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by'reason of, this Security Instrument, until such Borrower or Lender has notified the other party
{with such notice given in compliance with the requirements of Section 15} of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Brzordous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances ‘deined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following svbstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and heghicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b} "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located «hat relate to health, safety or environmental protection; (¢) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law, and (d) an "Environrosatal Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmezial Cleanup.

Borrower shall not cause-or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten *o-release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow avyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b} which creates an Environmental Condition, or {c) which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The preceding two scuf<nces shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited
to, hazardous substances in consumer products).

Baorrower shall promptly give Lender written nouce of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory ug<nzy or private party involving the Property
and any Hazardous Substance or Environmental Law of whico sorrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition causéd by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property, If Borrower learns, or is
notified by any governmental or regulatory authority, or any private pei'y, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessaty, Dorrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. INoiring herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accel2calwn following
Borrower’s breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice skall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days (rom the
date the. notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the defailt on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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[Space Below This Line For Acknowledgment]
State of ILLINOIS §

County of N [ §
The foregoing instrument svas acknowledged before me~th O\_PC\(\ ,

20 O\, by
WILLIAM E. MALLDER AND DAWN M,-MAL

'\

% otﬁry Public
ot

cd Name)

’ “OFFICIAL SEAL®
) Donea A, Tonet

My commission capiig Yotary Publc, State of Minels
l_ --Lommission Expires 0/01/03
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