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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS & DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT WHICH PROVIDES
FOR A REVOLVING LINE OF CPZDI7 AND MAY CONTAIN A VARIABLE RATE OF INTEREST.

THIS MORTGAGE PiREPAR_ED BY Zuawv Offices of Bruce-RiKelsey~— = ~= — v et s rmiee e
THIS MORTGAGE is made tiis-_23'¥d ' day of __ January ., 2001
between the Mortgagor, John Dakas and isura Marie Dakas, husband and wife, of .
1920 Sprice. Terrace, Arlington Heights, T1linois * (Herein “Borrower”),

and the Mortgagee,| WECQ CREDTT UNION .
a corporation organized and existing under the laws of L Z11inois

whose address is _| 1700 Hawthorne Lane, West Chicago

{herein “Lender”).

WHEREAS, Borrower is indebted to Lender as described in this-paragraph;

TO SECURE to Lender: . e T

(1) The repayment of all indebtedness due and to become due unae: theterms and cenditions of the LOANLINER® Home Equity Plan
Credit Agreement and Truth-in-Lending Disclosures made by Be:tewer and dated the same day as this Mortgage, and all
modifications, amendments, extensions and renewals thereof (herein “Sradit Agreement”). Lender has agreed to make advances
to Borrower under the terms of the Credit Agreement, which advances willse of a revolving nature and may be made, repaid,
and remade from time to time. Borrower and Lender contemplate a series Of advances to be secured by this Mortgage. The total
outstanding principal balance owing at any one time under the Credit Agreenient inot including finance charges thereon at a rate
which may vary from time to time, and any other charges and collection costs Which may be owing from time to time under the
Credit Agreement) shall not exceed __Sixty thousand and 00/100

(6_60,000.00 " )~That sum is referred to herein s the
Maximum Principal Balance and referred to in the Credit Agreement as the Credit Limit. T entire indebtedness under the Credit
Agreement, if not sooner paid, is due and payable ten years (10) yeirs fram the date of this Mortgage.

(2)  The payment of all other sums advanced in accordance herewith to protect the security of this-iortrage, with finance charges
thereon at a rate which may vary as.described in the Credit Agreement.
(3) The performance of the covenants and agreements of Borrower herein contained:

BORROWEH\does hereby mortgage, warrant, grant and convey to Lender the following described property loca'ed in the County of
Cook , State of Illinois:

Lot 27 in Ivy Hill Subdivision Unit Number 1-A, being a Resubdivision of Lots 23, 24,
25 and 26 and 27 in Ivy Hill Subdivision Unit Number 1, being a Subdivision of part
of the West half of the Southeast quarter of Section 17, Township 42 North, Range 11,

East of the Third Principal Meridian, in Cook County, Illinois.

i Sy

which has the address of 1920 Spruce Terrace _ “0'7(
. ) reel J,
Arlington Heights Illinois 600Q4 (herein “Property Addressﬂ)WjY
: {City) (Zip Code) N
Praperty Tax 1D No.:. 03-17-404-007 “D )

OCUNA MUTUAL iNSURANCE SCC\HY, 1991, ALL RIGHTS RESERVED PAGE 1 EIL937 E849LL
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TOGETHER W|th all the impro reafter e Arl)perty entsirights, appurtenances and fixtures,

all of which shall bel deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the “Property.”

Complete if apphoable

This Property i is part of a condominium project known as

This Property includes Borrower's unit and all Borrower’s rights in the common elements of the condominium project.
This Property is in a Plartned Unit Development known as

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey
the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants and
will defend generally the titie to the Property against all claims and demands, subject to encumbrances of record.

Borrower and|Lender covenant and agree as fottows:

1. Payment of Principal, Finance Charges and Other Charges. Borrower shali promptly pay when due all amounts borrowed
under the Credit Agreement, all finance charges and applicable other charges and collection costs as provided in the Credit Agreement.

2. Funds for Taxes and Insurance. Subject to applicable faw, Lender, at Lender’s option, may require Borrawer to pay to Lender on the
day monthiy payments of principal and finance charges are payable under the Credit Agreement, until all sums secured by this Mortgage are paid
in full, a sum (herain;“Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) whic' may attain priority over this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium
installments for hazard insurance and fiood insurance, if applicable, ali as reasonably estimated initially and from time to time by Lender on the

basis of assessments and biiis 2nd reasonabje estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to _

the-extent that Borrower-makes 2Jeh payments-to-the' holder-of-a-prior- mortgage-or-deed-of trust:if such-holder is an-institutional Lender.™
s-e= -~ |{-Borrower pays-Funds-to Lender-the-Funds-shall-be-held=in-an-institution”the depdsits or accounts of which are insured or
guaranteed by a Federal or state agancy (including Lender if Lender is such an-institution). Lender shalt apply the Funds to pay said taxes,
assessments, insurance premiums and-ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account or
verifying and compiling said assessments a/1d.bills, unless Lender pays Barrower interest on the Funds and applicable law permits Lender to
make such a charge| Borrower and Lendsi may 2qree in writing at the time of execution of this Mortgage that interest on the Funds shall be
paid to Borrower, and unless such agreement iz mas's-or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lendershall give to Borrower, without charge, an annual accounting of the Funds showing
credits and debits to|the Funds and the purpose for which tach debit to the Funds was made. The Funds are pledged as additional security for
the sums secured by this Mortgage.

If the amount of the Funds held by Lender, togzircr with the future manthly installments of Funds payable prior to the due dates
of taxes, assessments insurance premiums and ground renieshall exceed the amount required to pay said taxes, assessments, insurance
premiums and ground rents as they fall due, such excess shait-be, at Borrower's option, either promptly repaid to Borrower or credited to
Borrower on monthly installments of Funds. If the amount of the Funds. held hy Lender shall not be sufficient to pay taxes, assessments,
insurance premiumsiand ground rents as they fall due Borrower shail.na o Lender any amount necessary to make up the deﬂmency in one
or more payments as Lender may require. . . -

Upon payment in full of all sums secured by this Mortgage, Lesde: shall promptly refund to Borrower any Funds held by Lender.
If under paragraph 22 hereof the Property is sold or the Property is otherwise. acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any runc's held by Lender at the time of appiication as a credit
against the sums secured by this Mortgage.

3. Applrcatron of Payments. Unless applicable law provides otherwise, all paymients received by Lender under the Credit Agreement
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payab!a to'Lender by Borrower under paragraph 2 hereof,
second, (in the order Lender chooses) to any finance charges, other charges and callection ces's owing, and third, to the principal balance
under the Credit Agreement. -

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Bu/rovier's obllgatrons under any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage, including Boirewer's covenants to make payments
when due. Except toithe extent that any such charges or impositions are 1o be paid to Lender under paragraph-2, Borrower shall pay or cause
to be paid all taxes, assessments and other charges, fines and impositions attributable to the Property which niav attain a priority over this

- -Mortgage;-and- leasehold: -payments-or-ground rents; if-any-Within*five days after any temand by Lender,”Borriniist shall“exhibit to Lender -
receipts showing that all amounts due under this paragraph have been paid when due.

5. Hazard Insurance. Borrower shall keep the |mprovements now existing or hereafter erectéd on the Proyierty insured against loss
by fire, hazards included within the term “extended coverage,” floods, and such other hazards as Lender may require ana in'such amounts and
for such periods as Lender may require. Unless Lender in writing requires otherwise, the policy shall provide insurance on a replacement cost
basis in an amount riot less than that necessary to comply with any coinsurance percentage stipulated in the hazard insurance policy, and the
amount of coverage shaII be no less than the Maximum Principal Balance plus the full amount of any lien which has priority over this Mortgage.

The msurance carrier providing the insurance shall be chosen by Borrower subject fo approval by Lender; provided, that such
approval shatl not be unreasenably withheld. All ingsurance policies and renewals thereof shall be in a form acceptable to Lender and shall
include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals
thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower, All insurance proceeds are hereby assigned to Lender and shalf be paid to Lender to the extent of all sums
secured by this Mortgage subject to the terms of any mortgage, deed of trust or security agreement with a lien which has priority over this
Mortgage. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restore or repair the Property, if it
is economically feasible to do so.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and apply the
insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by this Mortgage.

6. Preservatron and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall keep
the Property in good repair and shall not commit waste or permit rmpalrment or deterioration of the Property and shall comply with the
provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a planned unit development,

PAGE 2
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