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L/")' 70%? 6/9 ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated March 30, 2001, is razde and executed between Joseph J. Pav,
married to Denise Pav (referred to below as "Grantor") and Metropolitan Bank and Trust Company, whose
address is 2201 West Cermak Road, Chicago, IL. 60608 (referred to Lolow as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, ¢.#ats a continuing security interest in,

and conveys to Lender all of Grantor's right, title, and interest in anrt» the Rents from the following
described Property located in Cook County, State of Hlinois:

Lot 7 in Cermak’s Addition to Berwyn in the Southwest 1/4 of Section 32, "ownship 33 North, Range 13,
East of the Third Principal Meridian, in Cook County, lllinois.

The Property or its address is commonly known as 3847 S. Harvey Avenue, Berwvn, IL 60402, The
Property tax identification number is 16-32-327-021.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures ail obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all ¢claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, absolute or
contingent, liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may
be or hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
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ASSIGNMENT OF RENTS
(Continued)

Loan No: 11311%61 Page 4

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment, the Note, or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnished or becomes false or misleading at any time
thereafter.

Defective Cgllateralization. This Assignment or any of the Related Documents ceases to be in full force and |
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for gny reason.

Death or Ingolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Granfor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencemeri of any proceeding under any bankruptey or insolvency laws by or against Grantor.

Creditor or
judicial procs
governmenta
garnishment
Default shall
which is the
creditor or fo
proceeding, i
the dispute.

Forieture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
eding,-szli-help, repossession or any other method, by any creditor of Grantor or by any
agercy-7gainst the Rents or any property securing the Indebtedness. This includes a
of any of Craritor's accounts, including deposit accounts, with Lender. However, this Event of
not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim
Basis of the creditor.ar forfeiture proceeding and if Grantor gives Lender written notice of the
Lf,‘eiture proceeding ane ¢'zposits with Lender monies or a surety bond for the creditor or forfeiture
an amount determined bv-cander, in its sole discretion, as being an adequate reserve or bond for

Property Damage or Loss. The Property isiost, stolen, substantially damaged, sold, or borrowed against.

Events Affe
surety, or 3
accommaodati

Cting Guarantor. Any of the precedino events occurs with respect to any guarantar, endorser,
ccommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
on party dies or becomes incompetent, orievokes or disputes the validity of, or liability under, any

Guaranty of t

Adverse Ch
prospect of p

Insecurity.

he Indebtedness.

ange. A material adverse change occurs in Grantor's financial condition, or Lender believes the
hyment or performance of the Indebtedness is impaired.

lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Eveni-of Default and at any time thereafter,
Lender may exefcise any one or more of the following rights and remedies, ir addition to any other rights or
remedies provide[ by law:

Accelerate Indebtedness. Lender shall have the right at it option without notice to Granior to declare the entire
Indebtednesyg immediately due and payable, including any prepayment penalty which firantor would be
required}op Y.

Collect Reni{s. Lender shall have the right, without notice to Grantor, to take possession ui tne Property and
collect the Hents, including amounts past due and unpaid, and apply the net proceeds, over and above

Lender'sscos
for in the Len
then Grantor
payment the
tenants or o
payments are
under this su

Mortgagee i
receiver appd
the Property,
and apply the

s, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
der's Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender,
irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments received in
eof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
er users to Lender in response to Lender's demand shall satisfy the obligations for which the
made, whether ar not any proper grounds for the demand existed. Lender may exercise its rights
bparagraph either in person, by agent, or through a receiver.

h Possession. Lender shall have the right to be placed as mortgagee in possession or to have a

inted to take possession of all or any part of the Property, with the power to protect and preserve
to operate the Property preceding foreclosure or sale, and 10 collect the Rents from the Property
proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a
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obligations ag
the granting

instances wh
discretion of L

to any future transactions. Whenever the consent of Lender is required under this Assignment,
f such consent by Lender in any instance shall not constitute continuing consent to subsequent
re such consent is required and in all cases such consent may be granted or withheld in the sole
ender.

Notices. Any
when actuall

notice required to be given under this Assignment shall be given in writing, and shall be effective
delivered, when actually received by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail,
as first class,| certified or registered mail postage prepaid, directed to the addresses shown near the beginning
of this Assighment. Any party may change its address for notices under this Assignment by giving formal
written notice|to the other parties, specifying that the purpose of the notice is to change the party’s address. For
notice purpoges, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless
otherwise pravidsd or required by law, if there is more than one Grantor, any notice given by Lender to any
Grantor is degmea to b2 notice given to all Grantors.

Powers of Attorney. Thie various agencies and powers of attorney conveyed on Lender under this Assignment
are granted {or purposesof security and may not be revoked by Grantor until such time as the same are
renounced by Lender.

Severability. .If a court of competeit jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceablg as to any circumstance inat finding shall not make the offending provision illegal, invalid, or
unenforceablff as to any other circumstaence. If feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforcecbl: . If the offending provision cannot be so modified, it shall be
considered geleted from this Assignment. " Lipless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignrnt shall not affect the legality, validity or enforceability of any

other provisign of this Assignment.
Successors j[and Assigns. Subject to any limitations <t2led in this Assignment on transfer of Grantor’s interest,
this Assignment shall be binding upon and inure to the bensti-of the parties, their successors and assigns. |If

ownership of
may deal wi

the Property becomes vested in a person other.iran Grantor, Lender, without notice to Grantor,
h Grantor's successors with reference to this Ascignment and the Indebtedness by way of

forbearance ¢r extension without releasing Grantor from the obligatio/is ¢f this Assignment or liability under the
Indebtednesg.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury] All parties to this Assignment hereby waive the right teany jury trial in any action,
proceeding,|or counterclaim hrought by any party against any other party.

WAIVER OF HDMESTEAD EXEMPTION. Grantor hereby releases and waives all +ignis_and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assigrinznt,
4

DEFINITIONS.
Assignment.” Un
lawful monet of {
the plural shall it
Assignment shall

he following capitalized words and terms shall have the following meanings w!.ein used in this
ess specifically stated to the contrary, all references to dollar amounts shall mean amounts in
he United States of America. Words and terms used in the singular shall include the plural, and
clude the singular, as the context may require. Words and terms not otherwise defined in this
have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment
amended or
Rents from ti

The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may be
odified from time to time, together with all exhibits and schedules attached to this Assignment of
e to time.

Borrower. T]
Default. Theg

he word "Borrower" means Joseph J. Pav.

word "Default" means the Default set forth in this Assignment in the section titled "Default",

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment
section of this Assignment,

in the default
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STATE OF - -

INDIVIDUAL ACKNOWLEDGMENT

COUNTY OF __|

On this day befon
individual describ
Assignment as hi

Given under my

By

@ 7/ )
Ceote )

e me;.the undersigned Notary Public, personally appeared Joseph J. Pav, to me known to be the
ed In‘ard who executed the Assignment of Rents, and acknowledged that he or she signed the
5 or herre2 and voluntary act and deed, for the uses and purposes therein mentioned. 2/

hand and-oflizial seal this cg‘ day of md/’ I -w_

Notary Public in

My commission

. KO ” ResidingatMMﬂ_
T, SHOTHHY

| 4 ot ‘r‘;'}‘:"v e
~and for the State of __:_L‘ T "
DANA TAGUIA -
Notary puplic, St4lg pfillgr’)q 5
1T e gion Expires D32
; Mary@cﬁsﬁf'ommlziﬁf}ﬁf;a AAGGED

expires

)
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