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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, 'Ceriain rules regarding the usage of words used in this document
are also provided in Section 6.

(A) “Secnrity Instrument” means this docwnent, which is dated March 29, 2001, rogether with all
Riders 10 this document.

(B) “Borrower” is JENNIFER M. WATTS , AN UNMARRIED WOMAN. Borrower is the mortgagor
under this Securiry Instrument.

(C) “Lender” is PARK WEST MORTGAGE INC.. Lende:ic A CORPORATION organized and
existing under the laws of the State of ILLINOIS. Lender's iddrass is 2124 WEST DIVISION,
CHICAGO,IL,60622. Lender is the mortgagee under this Security Instrument.
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(D) “Note” means the promissory note signed by Barrower and dated March 29, 2001. The Note states
that Borrower owes Lender ONE HUNDRED NINETY THOUSAND and NO/100-----Dollars

(U.S. & 190,000.00) plus interest. Borrower has promised to pay this debr in regular Periodic Payments
and 1o pay the debt in full not jater than Apri] 1, 2031.

{E) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.” :

(F) “Loon” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The
following Riders are 1o be executed by Borrower [check box as applicable:

[0 Adjustakiec Rate Rider & Condominium Rider (0 Second Home Rider
O Balloon Fidur O Planned Unit Development Rider
O 1-4 Family idar (O Biweekly Payment Rider

[C Other(s) [specily]

(H) “Applicable Law” 1a¢azs all controlling applicable federal, state and laca] statutes, regulations,
ordinances and administrative 1ules and orders (that have the effect of law} as well as all applicable
final, non-appealable judicial cpiuons,

(I) “Community Association Dues, Fzes,and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrowes-ur-the Property by a condominium association, homeowners
association or similar organization :

() “Electronic Funds Transfer” means any traisfer of funds, other than a wansaction originated by
check, draft, or similar paper instrument, which is ramated through an electronic terminal, telephanic
instrument, computer, or magnetic tape $0 as to order instruct, or autharize a financial institution to
debit or credit an account. Such term includes, but is no( Amited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephane, wite transters, and automared dearinghouse
transfers,

(K) “Escrow Items” means those items that are described in Sectioi. 3

(L) “Miscellaneous Pr@:"eeds” means any compensation, settlement, award of damages, or proceeds paid
by any third pariy (other than insurance proceeds paid under the coverages desciived in Section §) for:
(1) damage 1o, or destruction of, the Property; (ii) condemnation or other taking of @il or any parl of
the Property; (iif) conveyance in lieu of condemnation: or (iv) misrepresentations f, rr amissions as

10, the value and/or condition of the Property.

(M) “Martpage Insurance” means insurance protecting Lender against the nonpayment of,-or Gefault
on, the Loan,

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (if) any amounts under Section 3 of this Security Instrument.
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(0) “RESPA” means the Real Estate Sertlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to
1ime, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
In regard to a “federally related mortgage loan” even if the Loan does nor qualify as a “federally related
mortgage loan” under RESPA,

(P} “Successor in Interest of Borrower” means any party that has taken title 1o the Property, whether
Or not tkat party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OT RIGHTS IN THE PROPERTY

This Securiry Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions
and modificzacns of the Note; and (i) the performance of Borrower’s tovenants and agreements under
this Security Insttument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey t0 Lender and Lender's successors and assigns the following described property located in the
County of COOK:

SEE LEGAL DESCRIPTIGN ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 420 I-%&-‘X%LTON #2, E\?@ﬁSTON,
[LLINOIS : 2.6;:0%9&2:;] (“Property Adqr&s™):
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BORROWER COVENANTS that Borrower js lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and ¢onvey the Property and that the Propery is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constirute a vniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

. Payment of Principal, Interest, Escrow Iterns, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymenr charges and late charges due under the Note, Borrower shall also pay funds for Escrow
[rems pursnant 10 Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. curreacy. However, if any check or other instrument recejved by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payricn.s due under the Note and this Security Instrument be made in one or more of the
following forms, as' seiected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or casluer’s check, provided any such check 45 drawn upon an institution whose
deposits are insured by a fzderal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note
Ot at such other location as mav/oe designated by Lender in accordance with the notice provisions in
Section 15, Lender may return any payment or partial payment if the payment or partial payments
are insufficient to bring the Loan-cvrent. Lender may accept any payment Or partial payment
insufficient to bring the Loan current, wichout waiver of any rights hereunder or prejudice 1o its rights
to refuse such payment or partal payments in_the future, but Lender is not obligated o apply such
payments at the tme such payments are aczepted  If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay ‘nterest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment 1o g the Loan current, If Borrower does not do
$0 within a reasonable period of time, Lender shall ejtn.r ?pnly such funds or return them to Barrower.
If not applied earlier, such funds wil] be applied to the cuws'anding principal balance under the Note
immediately prior 10 foreclosure, No offset or claim which Forrower might have now or in the future
apgainst Lender shall relieve Borrower from making paymernt: due nnder the Note and this Security
Instrument or performing the covenants and agreements secured Ly this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise dzzcribed in this Section 2, all
payments accepted and applied by Lender shall be applied in the weioving order of priority:
(a) interest due under the Note; (b) principal due under the Note: () ameuvais-due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in waicl it became due, Any
remaining amounts shall be applied first to late charges, second to any other amours.due under this
Security Instrument, and then 1o reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes
a sufficient amount 10 pay any late charge due, the payment may be applied 10 the delinquent-payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any mayment
feceived from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due
under the Nate shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

~
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3. Funds for Escrow Items, Borrower shall Pay 10 Lender on the day Perjodic Payments are due
tnder the Note, until the Note is paid in full, 2 sum (the "Funds") 1o provide for payment of amounts
due for: (a) taxes and assessmemis and other jtems which can atiain priority over this Security
instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lien of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items.” At origination or at any tme during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow ltem, Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Itcas unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender ‘may wajve Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any
ume. Anysoch waiver may only be in writing, In the event of such wajver, Barrower shall pay directly,
when and where yavable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender.gnd, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time penod-as Lender may require. Borrower’s obligation t© make such payments and to
provide receipts shall for 4ll purposes be deemed 10 be a covenant and agreement contained in. this
Security Instrument, as_ti¢ phrase "covenant and agreement” is used in Section 9. If Rorrower is
obligated to pay Escrow lters Airectly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lende¢ may exercise its Tights under Section 9 and pav such amount and
Borrower shall then be obligated vader Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as o any or all Tscrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Beirower shall pay o Lender all Funds, and in such amounts,
that are then required under this Section 3,

Lender mey, at any tirte, collect and hold Funds in an amount (2) sufficient 10 penmit Lender
1o apply the Funds at the time specified under RES?A, and (b) not o exceed the max‘mum amount
a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditvies. of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose 4epesits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is ap insitution whose deposits are so insured)
Or in any Federal Home Loan Bank, Lender shal} apply the Funis t¢ pay the Escrow ltems no jater
than the time specified under RESPA, Lender shall not charge Borigwer for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Esciow Irems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to @mp¥e such a charge. Unless
an agreement is made in writing or Applicable Law requires interest 10 be pajd on the Funds, Lender
shall not be required o pay Borrower any interest or earnings on the Funds. 3orrewer and Lender
¢an agree in writing, however, that interest shall be paid ¢n the Funds. Lender shali givz to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in €scrow, as defined under RESPA, Lender shallarcount to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Fuids held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and lio:iower
shall pay 10 Lender the amount necessary 1o make up the shortage in accordance with RESPA, but in
00 more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lerder shall notify Borrower as required by RESPA, and Borrower shall pay 10 Lender the
amount pecessary 10 make up the deficiency in accordance with RESPA, but in no more than 12
manthly payments.

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT =
Form 3014  1/01 (Fags & of 15 Pagas)




UNOFEEICIAL CORYess

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable 1o the Property which can attain priority over this Security Instrument, leasehold payments
or ground renw on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Barrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any bien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable 10 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
In good faith by, or defends against cnforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
satisfacrory 10 Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the-Property is subject to & lien which can attain priority over this Security Instrument, Lender
may give 2errower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borruwer shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender mey.iequire Borrower to pay a one-time charge for a real esiate tax verification andfor
reporting service used hv Lender in connection with this Loan.

5. Property Insuripze. Borrower shall keep the improvements now existing or hereafier erected
on the Property insured 7 zainst loss by fire, hazards included within the term "extended caverage," and
any other hazards including “but not limited to, carthquakes and floods, for which Lender requires
insurance. This insurance shail Ye maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lander requires pursuant to the preceding sentences can change
during the term of the Loan. Tue Licurance carrier providing the insurance shall be chosen by
Borrower subject 10 Lender's right to dis=pprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Boirower to pay, in conmection with this Loan, ejther; (2) a
one-time charge for flood zone determination, rertification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time
remappings or similar changes occur which reasonalbly might affect such determination or certification.
Borrowoer shall also be responsible for the payment of sny fees imposed by the Federal Emergency
Management Agency in connection with the review of ary flond zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages descrived ahove, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is undir no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage sii2ll cover Lender, but might or
raight not protect Borrower, Borrower’s equity in the Property, or the caurents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage thin-was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained mizht significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security (mstrument. These
amounts shall bear interest ar the Note rate from the date of disbursement and shall be pavable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be.gnbiect 1o
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shel} name
Lender as mortgagee and/or as an additional loss payee, Lender shall have the tight to hold the
policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage 1o, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

ILLINOIS - single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompuy by Borrower. Unless Lender and Borrower
otherwisc agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s sccurity is not lessened, During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds umtil Lender has had ap
Opportunity to inspect such Property to ensure the work has been completed 10 Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single Paymeni Or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest 10 be paid on
such insurance proceeds, Lender shall not be required 1o pay Borrower any interest or earnings on such
proceeds. “Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the instrance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
Dot econoruczily feasible or Lender's security would be lessencd, the insurance proceeds shall be
applied to the-spins secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 10 Berowsr, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availahle insurance
claim and related mattess’ If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has-rfered to settle a claim, then Lender may negotiate and setile the claim. The
30-day period will begin when rhe-notice i given. In either event, or if Lender acquires the Property
under Section 22 or otherwisz, Bnrrower hereby assigns 1o Lender (a) Borrower's rights 1o any
insurance proceeds in an amount 10t .0 exceed the amounts unpaid under the Note or this Securiry
Instrument, and (b) any other of Bariover's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all irsuance policies covering the Property, insofar as such Tights
are applicable to the coverage of the Properd,.Lender may use the insurance proceeds either 1o repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
Or not then due.

6. Occupancy. Borrower shall occupy, establic) -and use the Property as Borrower's principal
residence within 60 days after the execution of this Scewri 2 Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least no% vear after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall act be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s conrolL

7. Preservation, Maintenance and Protection of the Propexrty: Irispections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detwriorite or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrowe: sr4ll maintain the Properry
in order (o prevent the Property from deteriorating or decreasing in value due td its condition, Unless
it is determined pursuant 10 Section 5 that TEpAIr Or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or da napgr. If insurance
Or condemnation proceeds are paid in connection with damage to, or the taking-si ¢he Property,
Borrewer shall be responsible for Tepairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoratior if a Single
Payment Of in a series of progress payments as the work is completed. If the insuance or
condemnation proceeds are not sufficient to Tepair or restore the Property, Borrower is not relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior 10 such an interior inspection specifying such reasonable
cause.
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8, Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the dircction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informa:ion or smatements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not lirnited 1o, representations concerning Borrower's accupancy of the
Property as Borrower’s principal residence, :

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrumont,
(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property andjor
rights under this Security Instrument (Such as a proceeding in bankrupcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under thic Sa2curity Instrument, including protecting and/or assessing the value of the Property, and
securing and,or repairing the Property. Lender’s actions can include, but are not limited to: (2) paying
any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reassnasle attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrumens, 1actuding its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not Jinired to, entering the Property to make repairs, change locks, replace or board
up doors and windows, druin water from pipes, eliminate building or other code violations or dangerous
conditions, and hiave utiiities turned on or off. Although Lender may take action under this Section &,
Lender does not have to dc su tud is not under any duty or oblipation w0 do so. It is apreed that
Lender incurs no liability-for not t2ling any or all actions authorized under this Section 9.

Any amounts disbursed by Lander under this Section 9 shall become additional debt of Borrower
secured by this Security Instrumient. 7lese amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, ‘with such interest, upon notice from Lender to Borrower
requesting pavment.

If this Security Instrument is on a leasehol; Dorrower shall comply with all the provisicns of the
lease. If Borrower acquires fee title to the Preperty, the leasehold and the fee tile shall not merge
unless Lender agrees to the merger in writing. '

10. Mortpage Insurance. If Lender required Morigage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintaia the Mortgage Insurance in effect, If for
any reason, the Morrgage Insurance coverage required oy lender ceases to be available from tho
mortgage insurer that previously provided such insurance and sorrower was required to make separately
designated payments toward the premiums for Mongage Insurance, Dorrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage insurance previously in effect, at
a cost substantially equivalent to the cost 10 Borrower of the Mortga e ipsurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially cqrivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amaount of the separately
designated payments that were due when the insurance coverage ccased 10 Le'in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of 'Vorigage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan 1s-ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on Suill-10ss reserve.
Lender can no longer require loss reserve pavments if Mortgage Insurance coverage (in tae araount and
for the period that Lender requires) provided by an insurer selected by Lender again become available,
is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required to make separately designated payments toward the premiums for Morgage Insurance,
Barrower shall pay the premiums required to maintain Mortgage Insurance in effect, or 10 provide a
non-refundable loss reserve, unul Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation
ta pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (o1 any entity that purchases the Note) for certain losses
it may incur if Borrower does not'repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance,

Mortgage insurers evaluate their tota] risk on all such insurance in force from time to time, and
may enter into agfeements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the morigage insurer and the other
party (or parties) (o these apreements. These agreements may require the mortgage insurer to make
Payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

AS a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts rhat derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurarce, ia exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender rakes a share of the insurer’s risk in exchange for a share
of the premiurs.paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(8) Any cvrp ggreements will not affect the amounts that Borrower hag agreed to pay for
Mortgage Insurance; or any other terms of the Loan. Such agreements will not Increase the amount
Borrower will owe for Mortgape Insurance, and they will not entitle Borrower to any refund.

(b) Any such agre‘zients will not affect the rights Borrower has - if any - with respect tp the
Mortgage Insurance under t'ie Yomeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgnge Iisurance terminated dutomatically, and/or to receive a refund of any
Mortgage Insurance premiums thas-wope unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous P “ceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misceilanenus Proceeds shall be applied 10 restoration or repair
of the Property, if the restoration or repair i3 economically feasible and Lencer's security is not
lessened,  During such repair and restorarion peried, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has kad an QOppSTUINIty 10 inspect such Preperty to ensure the
work has been completed to Lender's satisfaction, proviieo that such inspection shall be undertaken
prompuly. Lender may pay for the repairs and restoratios ina single disbursement or in a series of
Progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lerder shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. 17 the restoration or repair is not
economically feasible or Lender's security would be lessened, the Niscellaneous Proceeds skall be
applied to the sums secured by this Security Instrument, whether or not than due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the-arder provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property’ the Miscellaneous
Proceeds shall be applied 10 the sums secured by this Security Instrument, whetheror' o5t then due,
with the excess, if any, paid 1o Borrower.

In the event of 2 partial taldng, destruction, or loss in value of the Property in which the fajr
market value of the Property immediately before the partial taking, destruction, or Ioss in valy® iz equal
{0 Or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or 10¢s in value, unless Borrower and Lender otherwise agree in writing, the
Sums secured by this Security Instrument shaj] be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the Sums secured immediazely beforc the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partfal taking, destruction, or loss in value. Any balance shall be paid to
Borrower,
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In the event of a partial taking, destruciion, or l0ss in value of the Property in which the fair
marker value of the Property immediately before the partial taking, destruction, or Joss in value is 'less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall bé
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award to settle a claim for damages,
Barrower fails to respond 10 Lender within 30 days after the date the notice is given, Lender is’
authorized to collect and apply the Miscellaneous Proceeds either 10 Testoration or ropair of the
Property or to the sums secured by this Security Instrument, whether or not then due. 'Opposing
Parry" means the third party thar owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proczeding, whether civil or criminal, is begun that,
in Lend<cs judgment, could result in forfeiture of the Property or other material impairment of
Lender’s intezest in the Property or rights under this Security [nstrument. Borrower can cure such a
default and, il arceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding 10 be di*missed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other materiat 1mpairment of Lender's interest in the Property or rights under this Security
Instrument. The proscecs of any award or claim for damages that are attributable to the impairment
of Lender’s interest in ¢he Property are hereby assigned and shall be paid to Lender.

All Miscellaneous rrocesds that are not applied to restoration or repair of the Property shall be
applied in the order provided foran Section 2.

12. Borrower Not Released; Tochearance By Lender Not a Waiver, Extension of the time for
payment or modification of amort.zation of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in .nterest of Borrower shall not operate 10 release the liability
of Borrower or any Successors in Interest »f Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or 10 refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors.in nierest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, withou. liipitation, Lender’s acceptance of payments from
third persons, entities or Successors in Inrerest of Boirower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any tight or remedy.

13. Joint and Seyeral Liability; Co-signers; Successory pad- Assigns Bound. Borrower covenants
and agrees that Berrower’s obligations and liability shall be joint 2z several, However, any Borrower
Wwho co-sipns this Security Instrument but does not execute the Note (4 "co-signer"); (a) is co-signing
this Security Instrument only to morigage, grant and convey the cc-sgner’s interest in the Property
under the terms of this Security Instrument; {b) is not persanally oblizazed io pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Boirower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Suecessor in Interest of Boriawes »who assumes
Borrower’s obligatlons under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower skall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lendir agrees
1o such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
‘Borrower’s defawlt, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, inctuding, but not imited 10, attorneys’ fees, property inspection and valvarion fees,
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee 10 Borrower shall not be construed as 2 prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which Ses madmum loan charges, and thar law s finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitred limits will be refunded to Borrower. Lender may choose to make
this refurd by reducing the principal owed under the Note or by making a direct payment to Borrower.
If' a refund_reduces principal, the reduction wil] be treated as a partial prepayment without any
prepaymen: cliarge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance ol apy such refund made by direct payment to Borrower wil] constitute a waiver of any right
of action Borrowcr miight have arising out of such overcharge.

15. Notices, Al'notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Am notice 10 Borrower in connection With this Securlty Instrument shall be
deemed 10 have been given to-Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if seut 9y other means. Notice 1o any one Borrower shall constitute notice
10 all Borrowers unless Applicable Jsw expressly requires otherwise. The notice address shall be the
Property Address unless Borrowe: has designated a substitute notice address by notice to Lender,
Borrower shall promptly notify Lender of Rorrower's change of address. If Lender specifies a procedure
for reporting Borrower's change of adcressthen Borrower chall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lerder shall be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein waless Lender has designated another address by notice
to Botrower. Any notice in connection with this Secus 4y Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If ziv potice required by this Security Instrument
is also required under Applicable Law, the Applicable Lav/ repuirement will satisty the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction.” This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Pronerty is located. All rights and
cbligations contained in this Security Instrument are subject 10 any ‘egairements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibiior-against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts
with Applicable Law, such conflicr shall not affect other provisions of this Securit Instrument or the
Note which can be given effect withour the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall meap and include
corresponding neuter words or words of the feminine geader; (b) words in the singular shall mzan and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any ohligation
10 take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,
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18, Transfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18,
"Interest in the Property' means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
conitract or escrow agreement, the intent of which is the transfer of title by Borrower at 2 future date
10 a purchaser.

If all or any part of the Property or any Interes: in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given In accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument, If Borrower
fails 10 rey rhese sums prior to the expiration of this period, Lender may invoke any remedies
permitted by his Security Instrument without further notice or demand on Borrower.

19. Borrover's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall hive the right 10 have enforcement of this Security Instrument discontinued at any time
prior to the earliest of (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such cthei period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or {c) enrry of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender-all sums which then would be due under this Security Instrument and
the Note a3 if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(€) pays all expenses incurred in eatureing this Security Instrument, including, but not limited to,
Ieasonable attorneys’ fees, property.inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interes..in the Property and rights under this Security Instrument; and
- (@) takes such actjon as Lender may reascnzbly require to assure that Lender’s interest in the Property
and rights under this Security Instrument, anj Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged inlels as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinsiasement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b :noney arder; (c) certified check, bark check,
treasurer’s check or cashier’s check, provided any such <neck is drawn upon an institution whase
deposits are insured by a federal agency, instrumentality of <ntity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and suligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this rigit e reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance.| Tie Note or a partial interest
In the Note (together with this Security Instrument) can be sold one or mcre fimes without pricr nofice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments duc under the Note and this Security Instrument and perforias other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, Thzre also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If theie i change of
the Loan Servicer, Borrower will be given written notice of the chanpe which will state <bz name and
address of the new Loan Servicer, the address to which payments should be made and apv other
information RESPA, requires in connection with a notice of transfer of servicing. If the Noteis sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations 1o Borrower will remain with the Loan Servicer or be transferrad
10 a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

ILLINOIS - single Famlly - Fannia Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3014 1/01 {Page 12 of 15 Pagas)




UNOFFICIAL COPY

Loan No: 09818239 Dara ID: 591

Neither Borrower nor Lender may Commence, joiR, Or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant to
this Security Instrument or that afleges that the other arty has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Bortower or Lender has notified the other party
(with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed 10 be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity o cure given to Borrower pursuant 10 Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall he deemed to satisfy the notice and
Opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic peuoleum produets, taxic
pesticides 4nd- herbicides, wvolatile solvents, marerials containing asbesios or formaldehyde, and
radioactive marcrials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property iz/lonated that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup” includes iny response action, remedial action, or removal acuon, as defined in Environmental
Law; and (d) an "EuvirGnmental Condition" means a condition that can cause, contribute 10, or
otherwise trigger an Ervironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaien 10 release any Hazardous Substances, on or in the Property.
Borrower shall notdo, nor aliow Zujone else 1o do, anything affecting the Property (a) that is in
violation of any Environmental La'v, (b) which creates an Environmental Condition, or (c) which, due
Io the presence, use, or release of a Hiza dous Substance, creates a condition that adversely affects the
value of the Property. The preceding v senrences shall not apply to the presence, use, or storage on
the Property oF small quantties of Hazei3cus Substances that are generally recognized to be
appropriate 10 normal residential uses and (¢ meificnance of the Property (includinp, but not limited
to, hazardous substances in consumer products). )

Borrower shall promptly give Lender writter! patice of (2) any investigation, claim, demand,
lawsuir or other action by any goveramental or regulateiy “gency or private party involving the Property
and any Hazardous Substance or Environmental Law of #ich Borrower has actual knowledge, (bE3 any
Environmental Condition, including but not limited to, anysrilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and {c) any conditinr cansed by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Prcperty. If Borrower fearns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necéssiry, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law Nothing herein shall create
any obligation on Lender for an Environmenial Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and.agree as follows:

22, Aceeleration; Remedies, Lender shall give notice to Borrower prior to ac eleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (Ut ret prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice s*all specily:
() the defanlt; (b) the action required to cure the defeult; (c) a date, not less than 30 days \rom the
date the notice is given to Borrower, by which the default must be cured; and {d) that failurs vy core
the default on or before the date specified in the notice may resnlt in scceleration of the sums Secured
by this Security Instrument, fareclosure by judiclal proceeding and sale of the Property. The notice
shall farther inform Borrower of the right to reinstate after acceleration and the right to assert in ithe
foreclosure proceeding the non-existence of a defanit or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or befare the date specified in the notice, Lender at
its option may require immediate payment in fll of all sums secured by this Security Instrument
without further demand and may fareclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasanable attorneys’ fees and costs of title evidence,
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23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Berrower shall pay any recordation costs. Lender may charge Borrover a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee is permitied under Applicable Law.
24. Waiver of Homestead. In accordance with Hlinos law, the Borrower hereby releases and
waives all rights under and by virtee of the Illinois homestead exemption laws. i
25, Placement of Collateral Protection Imsurance, Unless Borrower provides Lender: with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase jnsurance at Borrower's expense to protect Lender's interests in Bortower's collateral. | This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
1ot pay any claim that Borrower makes or any claim that is made against Borrower in coanection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has abtained insurance as required by Borrower's and Lender's
agreement, . If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that irswr7nce, including interest and any other charges Lender may impose in connection with the
lacernent of the insurance, until the effective date of the cancellation or expiration of the insurance.
he costs of ‘neinsurance may be added to Borrower’s total outstanding balance or obligation. The
costs of the insurdnie may be more than the cost of insurance Borrower may be able 10 obtain on its
OWI.

BY SIGNING BEL(;W, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument-and in any Rider executed by Borrower and recorded with it. ‘

onen(Sel)
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{Space Beiow This Line For Acknowledgment]
State of ILLINOQIS
County of (N, d&\ §
The foregoing instrument was aclknow ledged before me thJs day of /\/\0\\‘0(\
20007 ., by
JENNIFER M. WATTS W
o AR
OFFICIAL SEAL _ 2
MATTHEW FIOTS 2SS Notary Public
3 NOTARY PLIELIC, STATE OF o0 it
ON EXPIR ’
My oommm{n”‘tﬁﬁﬁ_'!w?s.' - (Printed Name)

AN
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Borrower: JENNIFER M., WATTS

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2Sth day of March, 2001, and is incorporated into and
shall be deemed 10 arend and Supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note 10
PARK WEST MORTGAGE INC. (the "Lender”) of the same date and covering the Property described

in the Security Instrument and Jocated ar:

420 HAMILTON #2
EVANSTON, ILLINOIS 60202
[Propeny Addrecs)
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium yroject known as:
HAMILIZN 'CLUB CONDOMINIUMS XX
[Nema of Candominium Pro|ect)

(the "Condominium Frejece”). If the owners association Or other entity which acts for the Condominium
Project (the "Owners Alsociztion") holds title to property for the benefit or use of its members or
shareholders, the Properiy alse-includes Borrower's Inrerest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthér sovenant and agree as follows;

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documeris. The "Constituent Documents" are the: (1) Declaration
or any other document which creates the Condorimium Project; (ii) by-laws; (iif) code of regulations;
and (iv) otker equivalent documents. Borrower shall rzomptly pay, when due, all dues and assessmen;s
imposed pursuant 10 the Constirent Documents.

B. Property Insurance. So Ieng as the Owners Assoeiation maintains, with a generally accepted
insurance carrier, a "master” or "blanker” policy on the Conduminium Project which is satisfactory to
Lender and which provides insurance coverage in the amotns {including deductible levels), for the
periods, and against loss by fire, hazards included within the term “citended caverage,” and any other
hazards, including, but not limited 1o, earthquakes and floods, from which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic T2yment to Lender of the yearly
premium instaliments for property instrance on the Property; and (if) Borrowér's obligation under Section
5 1o maintain property insurance coverage on the Property is deemed satisicd <o the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the teim oi the loan.

Borrower shall give Lender prompt notice of any lapse in required property 'insv.rance coverage
provided by the master or blanket policy.

In the event of a distribution of propetty insurance proceeds in lieu of restoration or rerai following
a loss to the Property, whether 10 the unit or to common elements, any proceeds payable 1o Borrower
are hereby assigned and shall be paid 1 Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
xtent of coverage 10 Lender,
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of ail or any part of the Property,
whether of the unit or of the common elements, o1 for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to- Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent Borrower shall not, except after notice to Lender and with Lender's
prior written consent; either partition or subdivide the Property or consent to: (i) the abandonment ar
termination of the Condominium Project, excepl for abandonment or termination required by law in the |
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constituent Documents if the provision is
for the express benefit of Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have the effect of rendering the
public liability insurance coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay rlem. Any amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower sccured by the Security Instrument. Unless Borrower and Lender agree 10 other terms of
payment, these ariounts shall bear interest fram the date of disbursement at the Note rate and shall be
payable, with inteiest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELGVY/, Rorrower accepts and agrees to the terms and %ons contained in this

Condominium Rider. A/

TENNIFER M. WATTS Zsomower
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* Unit number 420-2 in the Hamilton Club Condominium, as delineated on a survey of the following described tract of land:

Lots 21 and 22 in Block 78 in Evanston in Section 19, Township 41 North, Range 14 and Sections 7, 16, and 19, Township
41North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois;

which Survey is attached as Exhibit "A" to the Declaration of Condominium recorded July 20, 1999 as document number
99691284; together with-its undivided percentage interest in the commno elements in Cook County, Illinois. '
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