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DEFINITIONS

Words used in multiple scctions of this document ¢ o=fined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain mles regarding the urage of words used in this document are algo provided
in Section 16.

(A) "Secyrlty Trstrument" means this docurment, which is Sxicd March 29, 2001 ,
togather with all Riders 1o this document.
{B) "Borrower” is

FRED J STEINMILLER JR Unmaxrried -. BOX 169
oL
RE! TITLE “" ’229
|OF F

Borrower is the rooTiga; ugo r under this Secunty Instrumen
(C) "Lender” is RTHWEET SUBURBAN HORTGAGB LLC
Lenderisa Soxporation ‘
organized and existing under the laws of  THE STATE OF TLLINOLH
lLLINbIS - Single Family -Farmlek Mao/Freddle Mzc UNIFORM (NSTRUMENRT Form 3014 1/01
@80k ©oo ,F
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Lender's address S 50 N MAIN ST, WP. PROSFECT, IL 8005¢

Leuder ism:mortgageeund:rmiss{xuxitylnsuumcm.
(D) "Note” meaus the promissery oot signed by Borrower and dated  March 29, 2001
The Note stams that Borrower owes Lender

oXR HONDRED THIRTY NINE TROUSAND ONE HUNDRED SEVENTY FIVE & 00/ Rlars
{UsS. § 139,175.00 ) plus inrerest. Bortower bas promused “o pay this debt in regular Petiodic
Payments and to pay the dsbt in full oot later than  May 1, 2031 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F} "Loan" means the debt evidenced by the Note, plus in(erest, amy prepayment charges and late charges
due under the'Note, and all sums due under this Security Instrument, plus ilerest.
(G) "Riders” reais all Riders this Security Instrument that are execated by Borrower. The following
Riders are w be ex:cued by Borrower {check box as applicablel: '

{1 Adjustable Rate Rudes Condominium Rider 8 Sond Home Rider
{] Baltoon Rider ) Planned Unit Development Rider 14 Family Rider
) vA Rider (| Biweekly Payment Rider LX] Crherts) (specify]

(D "Applicable Lew" means all Goroolling applicable federal, stab: and local statutes, regulatons,
ordinances and administrative Tules and neders (that have the effect of lew) as well as all applicable final,
non-appealable judicial opinions.

(I) “Community Association Dues, Fees, and Ass ssments” mcans all dues, fees, assessimems and other
charpes that are imposed on Bomower of the-Property by a conddininium association, homeowners
association or sinilar organization.

() "Electronic Funds Transfer” mcans any transfer ¢F s, other thean a transaction originated by check,
draft, or similar paper instrument, which is initiated throvzp va electronc. torminal, telephonic instrument,
computct, Or magnelic tape €0 as to order, mstruct, or authorizs a finarelal iostitution to debit or credit an
account. Such term includes, but is not limited to, point-of-s e | ransfers, qutomated teller machine
iansactions, transfers initiated by telephone, wire transfers, apd aulsrabod clearinghouse gansfers.

(K0 "Escrow Items” means those items that are described in Secton 3.

(L) "Miscellaneous Proceeds’ meand any compensation, setflement, award ri damages, or procesds paid by
any third party (other than insurance procesds paid under the coverages rescribed in Section 3) for: (i)
damage to. or destruction of, the Property; (ii) conderonation or ather wakinz of L8 or any part of the Property;
(iii} conveyance in lieu of condemnation; oF (iv) mistepresentations of, or omissiors as to, the vahe and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender agamst the nonpayroer ~f, or default on,
the Loan.

(N) “Periodic Payment" means i regularly scheduled amount due for (i) printipal and inten.t under the
Note, plug {ii) any amounis under Section 3 of this Security [nstrument.

(O0) "RESPA" means the Real Estate Setdement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
fmplementing regulation, Regulation X (24 C.F.R. Part 3500), as they mijft be amended from time to tme,
or any additional or successer legislation ar reguiation thal governs the gime subject matter. As used in this
Security Instruroent, "RESPA" refers to all requirements and restrictions that are imposed it zregard (0 2
“federally related mongage loan" even if the Loan does not qualify as s "federally related mortgage loan®

under RESPA.
Lahls b-f
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() "Successor in Interest of Borrower" means any party that has 1aken tifle to the Property, whether or not
that party has assumed Borrower's obligations upder the Note and/of this 5ecurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
modifications of the Note; and (i) the performance of Borrower's covenan(s and agreements under ‘this

Security Iostrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
10 Lender and Lender’s successors and assigns, the following described propetty located in the

This Security Instrument secures i Lender: {i) the repayment of the Loan, and all fepewals, extensions and
County [Type nf Reconding Jurisdiction]
of cook [Name of Recording furisdiction]:
|
|
Parcel ID Number: which currently has the address of
232 N CATHY LANE, o [Suest)
MOUNT PROSPECT [}, Mlinois  gpp9s [Zip Code)

("Property Address™):

TOGETHER WITH all the improvements Dow Of hereafter crected v e property, and all easements,
appurtenances, and fixtures now of hereafter a part of the property. All replacriwnts and additions shall also

be covered by this Security Instrument. All of the foregoing is referred (o in s Szeurity Instrument as the
., " . o

BORROWER COVENANTS that Borrowet is lawfully seised of the estaic ber-0y cunveyed and has
the right 1o mortgage, grant and cODVey the Property and that the Property is unemcugoered, except for
epcambragces of record. Borrower warranis and will defend generally the tile to the Proetty apainst all
claims and demands, subject to atty encumbrances of record.

THIS SECURITY INSTRUMENT combhines wniform covenants for pstional use and pop-uniform
coverants with limited variations by jurisdiction to constitute a unifona secutlty instrument covering real
property- '

UNIFORM COVENANTS. Borrower and Leader covendnt and agr2e as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borfower shall pay when due the principal of, and interest on, the debt evidenced by e Note and any
prepayment charges and late charges due under the Note. Borrower sl also pay funds for Escrow Items
pursuant to Sectim 3. Payments due uader the Note apd this Security Instrument shall be made in U.S.

/
Irifus: | *
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currency. However, if any check or othet instrument received by Lemder a3 payment under the Note or this
Securiry Instrument is returned to Lender unpaid, Lender may require that any or all subsequemt payments
due under the Note and this Security Instrumeat be made {a one or more of the following forms, as selected
by Lender: (a} cashi (b) money order: (¢) certified check, bank check, wessurer’s check o cashier's check,
provided any such check is drawn upon an institution whose deposits exe insured by 2 federa) agency,
ipsrumentality, or entity; or (d) Electroni¢ Punds Transfer.

Payments are deemed received by Lender when received at the locaion desipnated in the Notc or at
such other location as may be designated by Lender in sccordance with ty: notice provisions in Sectiva 13.
Lender may return any payment or partial payment if the payment or partizt payments are insufficient to bring
the Loan roment. Lender may accept any paymeut or partial payment insuificient to bring the Loan curremt,
without waiver of any rights hereunder or prejudice its rights o refuse sw:h payment ot partial payments in
the fohire, Lt sender is not obligated to apply guch payments at the time such payments are accepted. If each
Periodic Paymen i applicd as of ils scheduled due dete, then Lender need not pay jnterest on unapplied
funds. Lepder may vold such unapplied funds until Borrower makes payment to bring the Loan current. If
Bosrower does not o 50 within a reasonable period of time, Lender shall either apply such funds or retura
ihemn 1o Borrower. If no’ applied earlier, such furds will be applied to the ontstanding principa) balance under
the Note immediately prior to foreclosure. No offset or ¢laim which Borrower might have now or in the
futre againat Lender shall relicer Dorrower from making payments duc under the Note and this Secunty
[pstrument or performing the covenaris and agreements secured by this Security Instoument.

2. Application of Paymcnts ¢ Proceeds. Except ag otherwise descrined in {his Section 2, all paymeats
accepted and applied by Lender ghall te #polied in the following order of “riority: (a) interest due under the
Note; (b) prineipal due under the Note; (¢ a.p-unts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in whick: i¢ became due. Any remainiz); RmMOUNS shall b applied first to
late charges, second (o any other amounts due unsér Cis Security Instrymert, and then 1o reduce (he principal
balance of the Note.

If Lender recsives a payment from Borrowet £yr & delinguent Prriodic Paymenot which includes 3
sufficient amoumt to pay any late charge due, the paymes. 2y be applied w the delinguent payment ard the
late charge. ¥ more than one Periodic Paymeut s outstandins, Zender may apply any paymeni recejved from
Borrower 1o the repayment of the Periodic Payments if, and to/ths extent that, each payment can be paid in
full.Tomcexteutthalanyexccsseﬂstsaftﬂthcpaymcm isapp’}ﬂdwﬁaﬁ:ﬂpaymﬂﬁ af one O more
Periodic Payments, such cxcess may be applied to any late chary=s @ Voluntary prepayments shall be
applied first to any prepayment charges and then as described m the Noe.

Any application of payments. imurance proceeds, or Miscellancous Procrads to principal due under the
Note shall not extand or postpone the due date, o change the amount, of the: ¥ riodie Payments.

3. Funds for Escrow Items. Borrawer ghall pay to Lender on the day Periodiz Payments are du¢ under
the Note, until the Note it paid in full, a sum (the "Funds®) to provide for payment ol Jmounts due for: (3)
taxes and assessments and other ilems which can attain priority over tho: Security Irsainent as a lien of
epcumbrance on the Property; (b) leasebold payments of ground rents o te Propesty, if ary: (¢) premiums
for any and ali insitrance required by Lender under Section 5; and (d) Mortgage Insurance [rerniums, if any,
or any sums payable by Borrower o Lender in lieu of the payment of Mortgage Insurance v emiums in
accordance with the provisions of section 10. These items are called "Escrow Jtems."” At origination or at any
fme duing the term of the Loan, Lender may require thal Commuzity Association Ducs, Fees, and
Assessraents, if any, be escrowed by Borrower, and such dues, fess and as:essmens shall be an Bscrow ltem.
Borrower shall prompily furnish © Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lemder the Funds for Escrow Items umless Lender wajves Borrewer’s obligation 1o pay the Tunds
for any or all Escrow flums. Lender may waive Borrower’s abligation to pay W Lender Funds for any or ail
Escrow ftems at amy Ume. Any such waiver may only be in writing. In the event of such waiver, Borrower

£ j< 5
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shall pay directly, when and where payable, the amounts due for any Eicrow Items for which payment of
Pupds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period a3 Lender may require. Borrower’s cbligation to make such payments and
to provide receipts shall for all purposes be deemed 10 be & covepant and sgresment conraingd in this Securily
Tnstrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow htem,
Lender may exercise its rights under Section 9 end pay such amoum and Borrower shall then be obligated
under Section 9 (o 1epey to Lender any such emount. Lender may revoke the waiver as to any or all Escrow
Trems 2t any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay lo dxuderall Funds, and in such amounts, that arc then required under this Section 3.

Lende: inay, at any tire, collect and hold Punds in an amount (2) eufficient to permit Lender to apply
the Funds a the time specified under RESPA, and (b} 1ot to exceed t1e maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estima1s of expenditures of future Bscrow Itewns of otherwise in accordance with Applicable Law.

The Punds shali be teld in an instifution whose deposits are msured by & federal ngency, instrumentality,
ar entity (including Lend~z, if Lender is an institution Whose deposits are so insured) of in any Federal Home
Loan Bank. Lender shafl apply the Funds 1o pay the Escrow Items uo later than the time" specified under
RESPA. Lender shall Dot ciiarge Bocrower for holding and applying the Funds, samally analyzing the
escrow accouat, or verifying the gecoow lems, unless Lender pays Burrowes imterest on the Funds and
Applicable Law permits Lender 10 1zak: Such a charge. Unless an agreemt is yade in writing or Applicable
Law requires interest to ba paid on the Funds, Lender shall pot be required to pay Borrower amy interest or
carnings on the Fonds. Borrower and Leser can agree in writing, however, that imerest shall be paid on the
Funds. Lender shall give to Borrower, without rharge, an anoual sccounting of the Funds as required by
RESPA.

If there is a surplus of Punds held in escrow, as defined under RESPA, Lender shall account 10
Borrower for the excess funds in aceordance with RESPA. If there is a shortage of Funds beld in escrow, a$
defined under RESPA, Lender shall notify Borrower #. roauired by RESPA, and Borrower ghall pay to
Lexler the zmount hecessary to make up the shortage in axcrdance wih RESPA, but in no more than 12
monthly payments. If there i5 a deficiency of Punds held i cscrow. as defined under RESPA, Lender shall
potify Borrower as required by RESPA, and Borrowee shall pay t» Leader the amount pecessary 10 make up
{be deficiency in accordance with RESPA, but in no more than 12 mopty paynients. :

Upon payment in full of all sums secured by this Security Instrine 37, Lendler shall promptly refund 0
Borrower any Punds held by Lender.

4. Charges; Llens. Borrower shall pay all taxes, B3EESSENENTE, chigaes, fines, and impositions
arributable to the Property which can artain priority over tis Security Instruien?; 12asehold payments or
ground rents on the Property, if amy, and Community Association Dues, Fzes, and Assessments, if any. To the
extent that these items are Bscrow ltems, Borrower shall pay them in the manner provids & Zection 3.

Borrower shall promaptly discharge any lien which has priority over this Security’ fztument unless
Borrower: (g) agrees in writing to the payment of the obligadon secured by the liep in a mazar: acceptable to
Lepder, but only so long as Borrower ig performing such agre2ment, (b} c:ontests the lien in good faith by, or
defends against enforcement of the Lien in, fegal proceedings Which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, bur only waril such proceedings are concluded;
or (c) secures from the holder of the lien an apreement salisfactory to 1Lendet subordinating the lien to this
Security Instrument. If Lender determines {hat any part of the Property is subject 10 a lien which can attain
priority over (his Security Instrument, Lender may give Borrower a no'ice jdentifying the lien. Within 10

mwg =}
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days of the date en which that notice is given, Borrower shall satisfy be lien or take one or more of the
actions set forth above in thig Section 4.

Lender may require Borrowes o pay 4 one-time charge for a real estak: tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the IMPLOVEIDNETLs NOW existing of hereafter evected on the
Property msured apainst logs by fire, hazards included within the wrm “cxtended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requirés insurance. This
imsurance shall be maintsined is the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can chaoge during the term of the Loan.
The insurauce carrier providing the insurance shall be chogen by Borrower subject 10 Lender’s tight to
disapprove Trwrower’s choice, which right shall mot be exercised unrsasonably. Lend¢r may require
Borrower ¢ py. i connection with this Loan, either: {a) 2 one-time charge for flood zome delermination,
certification and’ masking services; or (b} a one-time charge for flood zone determination and certification
sepvices and suOssprent charges each time remappings or similar changes occur which reasonably might
affect such determinaticé or cenification. Borrower shall also be respomsible for the payment of amy fees
imposed by the Federal driergency Muanagement Agency in conpection with the teview of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails 10 mEMtaTany of the coverages described abave, Lendar may obsein insurance
coverage, at Lender's option aid Rorrower's expense. Lender is upder 0o obligation to purchase any
particular type or amount of coverare. Therefore, such coverage shall cover Lendes, but might or might nol
proteet Borrower, Borrower's equity in/the Property, or the contents of the Property, against any risk, hazard
or lisbility and might provide greater or Jnsser coverage than was previously i effect. Borrower
acknowledges (bat the cost of the surancr overage %o obwined might significantly exceed the cost of
ipsurance that Borrower could have obtained. Apy amounts disbursed by .ender under this Section 5 shall
become additional debt of Borrower secured by thiz Speurity Instrument. Thess amounts shall bear interest at
(he Note wate from the date of disbursement and shall be payable, with suchi interest, upon notice from 1epder
to Borrower requesting payment.

All insurance policies tequired by Leader and renews's =1 such policies shall be subject 0 Lender’s
right [0 disapprove such policies, shall inchude a standard porgage cliuse, and shall pame Lender as
mortgages and/or 88 a0 additional joss peyee. Lendec ghall have &~ ght to hold the policies and rencwal
certificates. [f Lender requires, Barrowse shall promptly give 1w Lenderall receipts of paid premums and
regewal sotices. If Borrower obwips any form of insurance coVerage, 4.< .therwise required by Lender, for
darnage fo, or deswruction of, the Property, such policy shall include 2 sticard mortgage clause and shall
nampe Lender as morigagee and/or s an additional loss payee.

Io the cvent of loss, Borrower shall give prompt otice ® the insurance carri=y and Lender. Lender may
make proof of Joss if uot made prompily by Borrower. Unless Lender :nd Borrowwey, otherwise agree in
writing, any insurance proceeds, whether or got the underlying insurance was required ¢ Leoder, shall be
applied to restoration or repait of the Properry, if the restoration of TEpair is econounizally feasible and
Lender’s security is not lessened. During such repair and restoration perind, Lender shall Favz the right (@
hald such insurance proceeds until Tender has had an opportumity inspect such Praperty 1o ersi= the wotk
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promply.
Lender may disburse proceeds for the repairs and Testotution in a single fayment or in 2 series of progress
payments as the work is completed. Unless aa agreement is made in writing ot Applicable Law requires
interest to be paid on such msurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjuslers, o1 other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole oblizatiop of Borrower. If the restoration Or
repair is not cconomically feasible or Lender’s scourity would be )esseped, the insurance proceeds
shall be applied to the sums secured by this Secunty [ostrument, whether or not then due, with the

[T . _S
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excess, if any, paid to Borrower. Such wmsurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons. the Praperty. Lender may file, negotiate and settle any available insurance claim
and related matters. If Barrower does nat respond within 30 days to a noice from Lender that the msurance
carrier has offered to setle a cluim, ben Lender may pegotiate and settle the clgim. The 30-day period will
begin when the motice is given. In either event, or if Lender scquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 1o acy insurance proceeds in am amount
1ot to exceed the amounts wnpaid under the Note of this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearmed premiwms paid by Borzower) under 41l insuraoce
policies coverng the Property, insofar as such rights are applicsble © th: coverage of the Property, Lender
may use the insurance proceeds either 10 repair or resiore the Property or to pay amounls vapaid under the
Note or this Sesurity Instrument, whether or oot then due.

6. Oceuranry. Borrower shall occupy, cgtablish, and use the Property as Borrower’s principal residence
within 60 days afe1 (he execution of this Security Instrument and shall sontime to occupy the Property as
Botrower's principai rsjdénce for at least one year ofter the date of orcupancy. unless Lender otherwise
agrees in wridng. whick.vonscat shall not be unreasonably Wwithheld, ot unless extenuating circumstances
exist which are beyond Borrwer's control.

7. Preservation, Maintezance and Protection of the Property: Inspestiens. Borrower shall not
desuroy, damage of impair the Propeny, allow the Property to deterioraté: Or commit Waste on the Property.
Whether or not Barrower is residing i e Propety, Borrowcr shall mainain the Property in order to prevent
the Property from detetiorating or decizaving in value due to its condition. Unless it is determised purgnant io
Section § that repair or restoration 15 not cooromically feasible, Borrower .ihall promptly repair the Property if
damaged to avoid further deterjoration of' dam=ge. If insurance or condemapation proceeds are paid in
commection with damage 10, 07 e taldng of, ihe Froperty. Borrower stall be responsible for repairing or
restoring the Property only if Lender has released proceds for such parptises. Lender may disburse proceeds
for thc fepairs and restorstion in a ingie peyrment (orin 2 series of progress payments as the wotk 1§
completed. If the msurance or condemmatios proceeds are oAt sufficien; o repair or restore the Propery,
Borrower is pot relieved of Borrower’s obligation for the coripl :tiom of such repair or restoration.

Lender or its agent may make reasonsble entries Lpoa apd_inspections of the Propery. If it bas
reasonable cause, Lender may inspect the interior of the improv mexts oh the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spritying such reasonable cause.

8. Borrower’s Loan Application. Botrower shall be in default if. (vrmg the Loan application process,
Borrower Or any persoms or enlities actiag at (e direction of Borrowet oo with Borrower's knowledge or
consenr gave materially false, rmisleading, or inaccurate information or stitements 1o Lender (or failed to
provide Lender with materia} information) in ¢omnection With the Loan. MMateric, renresemtations include, but
are pot limited 10, representations concerning Borrowér’s occupancy of the Proper'y 8¢ Borrower’s principal
residence.

9. Protection of Lender’s Interest In the Property and Rights Under this Secur ity Ingtrument. If
(a) Borrowet fails o perform the covenants and agreements contained in -his Security Instrevrws, (b) there is
g legal proceeding that rught significandy affect Lender's nterest in the Property and/or rights under this
Security Instrument (such as a proceeding i bankruptey, probate, fur condemnation or forfeinwre, for
enforcement of a lien which may atain priority over this Security Instrument or to enforce laws oF
regulations), or (c) Borrower bas abandoned the Property, then Lende: may do and pay for whatever is
reasonable or 2ppropriate to protect Lender's intercst in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's aclions cah include, bt are 00t limited to; {2) paying any sums secured by a lien which
has priority over this Security Insowment; (b) appearing 0 cory and (c) paying reasomable

uiuh:.F 5 '
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attorpeys’ fees to protect its interest in the Property and/or rights under Qus tiecurity lnswument, ingluding its
secured position in a bankrupicy praceeding. Securing the Property includes, but is oot limited to, entering the
Property 1o make repairs, change locks, replace ot board up doors and windows, drain water

eliminate building or othet code violations or dangerous conditons, and have udlities turned on or off.
Although Lendgrmay take action under this Section 9, Lender docs not have to do 50 and i3 not under any
duty of obligation to do 80, It is agreed that Lender incurs no liability £>r not taking any or alt actions

authorized under this Secton 9.

Any amounts disbursed by Lender under this Section 9 shall becoine additiona) debt of Botrower
secused by this Security Instrument. These amounts shall bear inferest at e Note rate from the dawe of
disbursemnent and shall b paysble, with such interest, upon potice from Lender to Borfower requesting

DAYINE

agrees to the roner in writing.

10. Mortgasc Insurance. If Lender required Mortgage Insurance a3 2 condition of making the Loah,
Bortower shall pay “i premiums required 10 maintain the Mortgage Insurnce in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases W be availabl: from the mongage insurer that
previousty provided such ‘nsurance 40d Borrower wes required to make separaiely designated payments
toward the premiums for Tiurtgage Insurance, Borrower shall pay G premiuns required 1o obtain coverage
substantially equivalent to the MIMEAZE Insurance previously in effect, at a cost substantially equivalent to
the cost 1o Borrower of the hiomkage Josurance previously in effect, from an alternate mmortgage insurer
selected by Lender. If substantially pyuivalent Mortgage Insurance coverag: 14 1ot available, Borrower shall
continue to pay to Lender the amoun: of the separatcly designated payments that were due when the insuranse
coverage ceased 1o be in effect. Lende: will accept, use and retain these payments as 2 non-refundable loss
reserve in lieu of Mortgage Insurance. Suc’s 1¢ss reserve shall be mon-refunds ble, notwithstanding the fact that
the Loaa is ultimately paid in full, and Lenar shall not be required to pay ‘Jorrower any intercst or earnings
an such loss teserve. Lender ¢an no longer TeUire 1559 CsETve pRyments if Mortigage Insurance COverage (in
the agsount and for the period that Lender require:) provided by an insurer telected by Lender again becomes
available, is obtained, and Lender requires separstely sesignated payments toward the premiums for Mortgage
Tsurance. 1f Lender required Morigage Insurance 35 o condition of makng the Loan and Borrower was
required to mske separately designated paytmnenté toward e premiums fcr Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurzis in effect, 0! to provide 8 non-refundable loss
reserve, until Lender’s requirement for Mongage Insurance ell.f :n accorclance with any wrilten agreemrant
between Borrower end Lender providing for sech terprination or ypei-tergdnation is required by Applicable
Law. Nothing in this Section 10 affects Borcowers ubligation to pay tntexest at the rate provided i the Note.

Mortgage Insuraoce reimburses Lepder (o2 any entity that purcheses she Note) for certain losses i may
ipecur if Borrower does pot Iepay the Loan as agreed. Borrower is ot 8 pani %o the Mortgage Insurance.

Mortguge insurers evaluate theie wtal risk on sll such insurance 1o sOF%e from time to time, aond may
enter into agreements with olher parties that share of modify their visk, ot reduce lneses. These agreements are
op terms and conditions that are satisfactory to the mortgage insurer and the other pasty (or partics

agreements. These agreements may require the mortgage insurer © make payments uring 3y Source of funds
that the morigage insurer may have available (which may include funds obtained from afortgage lnsurance

ums).
As a result of these agreemeuts, Lender, any purcbascr of the Note, ;nother insurer, 07 reinsurer, any

other entity. or any affiliate of any of the foregoing, may receive (directly or Indirecily) amipts that derive

¢, ia exchange
far sharing or modifying the mortgage msurer’s risk, or reducing losses. [f guch agreement provides that an
affiliate of Lender takes a share of e insurer's risk in exchange for a share of the premiums paid W the

from (or might be characterized as) & portion of Borrower's payments for Morigage Insuranc

insurer, the arrangement is often tormed “captive reinsurance.” Furdier:

(8) Apy such agrecements will not affect the amounts that Rorrower has agreed to pay for
Mortzage Insurance, or any other ferms of the Loan. Such agreemerts will not increase the amount
Borrower will owe for Mortgage nsurance, and they will put entitle Botrower ta any refund.

{b) Any such agreements will not affect the rights Borrower his - if any = with res
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These Tights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

inhisl3: E
@G5y ool Paga ol 16 Form 3014 107

e,
1t th¢ Socurity Insguument is on 8 Jeasehold, Borrower shall comply with al} the provisions of the lease.
It Borrawer sequires fee title to the Property, the Jeasehold ang the fee tide shall pot merge unless Lender
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Insurance, to have the Martgape Insurance terminated autompatically, and/or to receive a refund of any
Mortgage Insurance premtums that were uncarned at the time of such rancellation or termination-
11. Assipnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneons Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair i economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has bad an opportunily to inspect such Property to ensure the wo-k hes been completed to Lender’s
satisfaction, provided that such inspection shail be undertaken promptly. §ender may pay for the repairs and
restorztion in & single disbursement o in & series of progress payments the work 15 completed. Unless an
agreemery iz made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shiit not be required t pay Bofrower any interest o carpings on such Miscellaneous Proceeds. If the
restoration o iopair is not economically feasible or Lender's security would be lassened, the Miscellaneous
Proceeds shal o7 applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if <v, r2id 10 Borrower. Such Miscellangous Proceeds shall be applied in the order provided for

in Section 2.

In the event of a tal wking, destruction, or loss in vajuc of te Froperty, the Miscellaneous Proceeds
shall be applied t the 3uine- secured by this Security Instrument, whethec or not then due, wilh the £xcess, if

any. paid to Bormower.

the event of a particl *akiug, destruction, or loss i vake of e Property in which the fair market
value of the Property imunediatity bafore the partial taking, destruction, or loss i vatue js equal to or greater
than the amount of the sums sequred by this Secutity Instrument irnrvediately before the partial taking,
destruction, or loss in vahie, unless Doriuwer 2nd Lender otherwise agres in writing, the sums secured by this
Security Instrument shall be reduced-; the amount of the Miscelloneous Proceeds mwlfiplied by the
following fraction: (3) the total amount o1 e surns secured immediately bifore the partial taking, destruction,
or loss in value divided by (b) the fair marlet value of the Property imvnediately before the partial taking,

destruction, OF J08¢ in value. Any balance shall b paid to Borrower.

In e event of a partial taking, destriction, or ioss i value of the Property in which the fair market
value of the Property immediately before the parel rking, destruction, of loss ip value is less than the
amount of the sums secured immmediawely before the reial taking, destruction, or loss in value, unless
Borrower and Lander otherwise agree in writing, the Msc.lixnecus Proceeds shall be applied to the sums

sceured by this Security Instrument whetber or bot the sums Lre et due.

If the Propenty is abandoned by Borrawet, of if, after sogce by Lerder to Borrower that the Opposing
Party (zs defined in the naxt sentetice) offers to make an award to settl: + claim for damages, Borrower fais
to respond to Lender within 30 days sfter the date the notice is givess Lender is authorized to collect and
apply e Miscellaneous Proceeds either to restoration or repair of the Froserty or to the sums secured by this
Security Instrument, whether or not then due, “Opposing Party" means ¢ nird party thet owes Borrower
Miscellaneous Proceeds or the party agrinst whorn Borrower has 2 right of a:tion in regard to Miscellaneous

Proceads.

Borrower shall be ip default if amy action or proceeding, whether civil or ¢riuimal, is begun that, in
Lender's jndgment, could result in forfeiture of the Property or other material impaiitner. of Lender’s interest
in the Property or rights under this Security Instrument, Borrower can cwe such a detavic 2qd, if acseleration
has occurred, teinstate as provided in Section 19, by causing the action or proceeding to'b~ Aismissed with a
ruling that, in Lend2r’s judgment, prechudes forfeiture of the Property or other material jmpairmment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any avrard or claim
for damages that are attributable to the iipairment of Lender’s interest :n the Property are hereby assigned

and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Ingurument granied by Lender
to Borrower of any Successor in Interest of Borrower shall not operate (¢ release the liability of Borrower ot
agy Successors in Interest of Borrower. Lender shall not be required 10 COMINENce proceedings against any
Suceessor in Interest of Borrower or to refuse to extend time for paymsnt or otherwise modify amorttization
of the sume secured by this Security Instrument by réason of any demani made by e original Bomower or
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any Successors in Luerest of Botrower. Any forbearance by Lendér in ‘uxgrcising amy right or remedy
including, without limitation, Lender's accepmance of payments form third pessors, entities or SuccessOrs in
Intercst of Bortower of in amounts less than the amount then duc, shell not be 2 waiver of or preclude the
exercise of any fight or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and Kability shall be joint and several, However, any Borrower who
co-signs this Security Inscument tut does oot execute the Nowe (3 *co-signer"): (a) is co-sigaing this

v [nstrament only to mortgage, grant and comvey the co-signer’s Hnterest in the Property under the
terms of this Security Instrument; (b) is oot personally obligated to pay th: sums secured by this Security
Instrument; and (c) agrees that Lender and any othcr Borrower can agree to extend, modify, forbear or make
any 2ccommodations with regard to the terms of this Security Instrument er the Note without the Co-Signer’s
consent.

Subjeet t2 the provisions of Section 18, any Successor in Integest of Borrower who agsumes Borrower's
obligations uraer this Security Instrument @ wriing, and is approved by Lender, sha)l obtain all of
Borrower's rights snd benefis under this Security Instrument, Borrowst shall nut be released from
Borrower's obligatierc, and lability under thig Secusigy Instrument unless * endeg agrees to such release in
writmg. The covenants rnd agreements of this Security Instrument sball bind (cxcept as provided in Section
20) and bepefit the sUCEE”aUTS and assigus of Lender. _

14. Loan Charges. !zmder may charge Borrower fees for services performed in commection with
Borrower's default, for the purpese of protecting Lender's interest in the Property and rights umder this
Security Tnstrument, including, ¢ 1ot limited to, anormeys’ fees, property inspection and veluation fees. In
regard to any other fees, the abscnce ol eXpress authority in this Security irsfrument to charge a specific fee
1o Borrower shall oot be construed <3 8 prohibition on te charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Insgrument or by Applicable Law.

Tf the Loan it subject to a Jaw which g¢'3 maximum loan charges, and that law ig fipally interpreted so
that the interest or other loan charges collee’=2-or © be collected in copnichion with the Loan exceed the
permined limits, ther: (2) any such loan charge shal! e reduced by the amount Recessary @ reduce the charge
fo the permitied limit; and (b) any sums already colksted from Borrower which exceeded permitted 1imite
will be refunded to Borrower, Lender may choose atke this refund by r:ducing the principal owed under
{he Note or by making a direct paymert 10 Bormowe, f A refund reducen principal, the reduction will be
weated as a partial prepayment wilhout amy prepaymer. sirge (whether of not a prepayment cherge is
provided for under the Note), Borrower’s acceptance of any -~ refupd male by direct payment to Borrower
will constitule a wajver of any Tight of action Borrower might uare arising ot of such overcharge.

15. Notices. All notices given by Borrower or Lender in comprcion with this Security Lostrument must
be in writing. Any notice w Borrower ‘n commection with this Seconfy Tistrument shall be deemed 10 have
been given o Borrower when mailed by first class mail or when acoais delivered to Borrower's natice
address if sent by other means. Notice 1o any ome Borrower shatl constnyrs- potice to all Borrowers umless
Applicable Law expressly requires otherwise. The motice address shall Po-the Property Address unlcss
Porrower has designated 2 substitute motice address by Dotice o Lender Eorrwer shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure fer repoiting Borrower’s change of
address, then Borrower shall only report 2 change of address through that gpecified proctdure. There may be
only one designated potice address under this Securify Instrument gt any op: tme. Any .ovce to Lender shall
be given by delivering itor by malling it by fisst class mail to Lender’s acdress stated neeva unless Leader
has designated anothes oddress by notice 1o Borrower. Ay notice in comction with his Sergeity Instrument
shall ot bz deemed 10 have been given to Lender until actually received by Lender. If any mouisc required by
this Security Instument is also required under Applicable Law, the Appliceble Law requirement will satisfy
the corresponding requirement uader this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be poverned
by fedcral law and the law of the jurisdiction in which the Propesty i3 located. Al rights and obligations
comtained in this Security Instrument are subject 10 any requirements ard limitations of Applicable Law.
Applicable [.aw might explicitly or implicitly allow the parties to agree by conlract or it ought be silent, but
such silence shall not be copstrued as 2 prohibition against agrecment ty cotract. In the event thal any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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any Successors in Interest of Borrower. Any forbearance by Lender in xercistap any right or remedy
including, without fimitaton, Lender’s acceptance of payments form third persons, entities o Successors m
[nterest of Bofrower or in amounts tess than the amount then dug, shall oot be 2 waiver of or prectude the
exercise of any tight or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and Hability ghall be joint and several. However, any Borrower who
co-signs this Security Instrument but does nol execute the Note (2 *co-signer*): (8) is co-gi ing this
Security Instrument only mortgage, gram md comvey the co-signer's interest in tie Property the
terms of this Security Instrument; (b) iz not personally obligated to pay b: sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agIce t extend, modify. forbear of make
any accommadatons with Tegard 1o the terms of this Security Instrument or the Note without the co-signer’s
consent.

Sybject tr-the provisions of Section 18, any Successor in Ingegest of Borrower who assumes Borrower's
obligations unict) this Security Instrument i writing, asd is approved by Lepder, shall obtain all of
Barrower's g and bepefis under this Security Instrument. Borrower shall mot be released from
Borrower's obligasors and liability under this Security Ingtrument unless " ander agrees to such release in
writing. The covenan® s ggreements of this Security Instrument sball bind (except 83 provided in Section
20) and benefit the succestars and assigns of Lender. _

14. Loan Chargee. ‘ender may charge Borrower [ees for servics: performed in comnection willh
Borrower's default, for te prpnse of protecting Lender’s interest in the Property and righis under {us
Security Instrument, including, 4, uol limited to, attorneys® fees, propemy inspection and valuation fees. In
tegard 1 any otber fecs, the absence Ut cxpress guthority in thig Security Irstrament to charge 2 specific fee
1o Borrawer shall mot be construed 22 2 prohibition on the charging of such fee. Lender may mot charge fees
(hat are expressly prohibited by this Securir, Instrument ar by Applicable Law.

Ifmcloanissubjectmalawwhich ¢et) yaxirmup loan charges. and that law is fipally interpreted so
that the imterest or other loan CDATEES colleeroA-ar to be collected corniction with the Loan exceed the
permitted limits, then: (3) any such loan charge shal’ o= reduced by the emount necessary W reduce the charge
{o the permited limit; and (b} any Sumi already ollested from Borrower which exceedsd permitted Jimits
wili be refunded to Borrower. Lender may choose 0 sz this Tefund by rxducing the principal owed under
the Note or by making & direct payment to BarrOWel. v » refund reduces prircipal, the reduction will bé
peated as a partial prepayment without amy prepayment FU2TEe (whetber or not 8 prepaymems charge is

vided for under the Noie). Borrower’s acceptance of anmy fuch efund mauje by direcr paymenl W Borrowet
will constitute a waiver of any right of action Borrower mmight bavs #rising out of such overcharge,

15. Notices. All notices given by Borrower of Lender in connesdun with this Secuxity Instryment st
be in writing. Ally notice © Borrower in conmection with this Secunty jratrumzat shall be deemed 10 have
been given to Barrower when mailed by first class mail or when a7y delivered 10 Borrower’s notice
address if sent by other means. Notice to any one BorrOwer shall consutur aetice to all Borcowers uniess
Applicable Law expressly requires otherwise. The notice address shall bs the ProperTy Address unless
Borrower has designated a substite Dotice uddress by potice to Lender Borrcwer shall prompty potify
Lender of Borrower’s change of address. If Lender specifies 8 procedure fir repor.ing Borrower's change of
address, then Borrower shail only repoft a change of address through tat spesified procedure. There may be
only one designated notice address under this Security Tnstrument at any oo time. Ady —ofize to Lender shall
be given by delivering it of by mailing it by first class pmil to Lender’s acidress stated Liravn unless Lender
has desippated anothey address by potice to Borrower. Any notice In connection with this S¢cariy Instrument
shall not be deemed 1o have been given to Lender until actually received by Lender. If any notics 12quired by
this Securiry Instument is also required under Applicable Law, the Applicable Law reqairernent will satisly
the cortesponding requirement under this Security Instrument.

16. Goverming Law; Severability; Rules of Construction. This Seowity Instrumerit shall be governei
by federal Jaw and the law of the jurisdiction w which the Propesty is 1acated. All rights and obligations
contained in this Security Instrument arc subject to any requirements ard limitations of Applicable Law.
Applicable Law might cxplicitly or implicitly allow the parties 10 agree by contract or it might be silent, but
cuch silence shall mot be construed as a prohibition against agreement ty comtract. In the event thal any
provision Of clausc of this Security Ipstrument or the Notw conflicts with 2pplicable Law, such canflict shall

intels: = 5.'__
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not affect other provisions of this Security Instrument or the Note Which can be given effect without the
coaflicting provision.

As used in this Security Instrument: (a) words of the mmasculine gender sball mean and include
corresponding peuter words or words of the femmine geder; (b) words in ¢ singular shall mwan and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to teke
gy action. :

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Secnrity Instrument.

18. Transfer of the Property or 8 Bencficial interest in Borrower. As used in this Section 18,
*[ntarest in the Property” means asty legal ot bencficial interest in the Property, including, but oot limited to,
thnge ber<ficial imterests transferred in 2 bond for deed, contract for deed, pistallment sales contract OF 3CTOW
agreement, té insent of which is te transfer of title by Borrower at 2 futuce date to 8 purchaser.

1f all or 4 nart of the Property or any Interest in the Property is sold or transferred (or if Bocrower is
not a patural perion ‘and a bepeficial interest in Borrower is sold of transferred) without Lender's priar written
consent, Lender miy require immediate payment in full of all sums sccured by this Security Instrument.
Howevez, this option sna. not be exercised by Lender if such exercise is pr saibited by Applicable Law.

If Lender exercises /kis option, Lender shall give Bommower motice of acccleration. The notice shall
provide a period of not less fuad 30 days from the daw the potice is given in accordance with Section 15
withins which Bormower must pav il sums secitred by this Security Instrucrent, if Borrower fails to pay these
sums prior to the expiration of th's petiod, Lender may invoke amy reoedies permitied by this Security
Instrament without further notice or $==d on Borrower. o

19. Borrower’s Right to Reinzie After Acceleration. If Borower meets certain conditions,
Borsower shall have the right to have enfor-eaent of this Security Instrument discontinued at any time priot
10 the sarliest of: (a) five days before gale of (p& Proverty pursuant to Section 22 of this Security Instrument;
(b} such other period a8 Applicable Law might specify for the texnination >f Borrower™s fight to reinstate; or
(c) enuy of a’ judgmesnt enforcing this Security infauinent. Those conditions are that Borrower: (8) pays
Lapder all sums which then would B¢ due under this Sacvzity nstrurent and the Note as if no acceleration
had occurred; (b) cures any default of any other covepam’s o: agreemenis; (¢) pays 2il expenses incurred in
enforcing this Secusity Instrument, including, but pot lrawrd to, reaionablc attormeys’ fees, property
inspection and valuation fecs, and other fees incurred for the yirpose of protectiog Lender’s interest in the
Property and rights under tis Security Instrument; and (d) wke; such pction as Lender may ressonzbly
require to assure that Lender's interest in the Propesty and rights v=ider this Security Instrument, &nd
Borrower’s obligation to pay the Sums secured by this Secunty Instrumen., shall contipue unchanged unless
as otherwise provided under Apphicable Law. Lender may require that Borvo. == pay such reinstatement sums
and expenses in on¢ O tmore of the following forms, a3 sclected by Lemcler: (a) vash; (b) monsy order; {€)
certified check, bank check, treasurer’s check ot cashier’s check, provided any such rhack is drawn upon an
institution whose deposits are insured by a federal agency. instrumentality or entity, of ‘&) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrurnent anc. obligations scccted hereby ghall
remain fully effective as if no accelerstion ad occurred. However, this rigi w reinstate shuil ot apply in the
cage of acceleration under Section 18. ,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, ‘The Note or a partial interest in the
Note {together with this Security Instrument) ¢an be sold one Or DIOTE times without prior naticc (o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer*) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan serviciog obligations
under the Nate, this Security Instrument, and Applicable Law. There also might be one or more changes of
e Loan Servicer unrelated to a sale of the Note. If there is 4 change of the Laan Servicer, Borrower will be
given written notice of the change which will state the name and address of wre pew Loam Servicer, the
address to which payments should be made and any other information RESPA requires in comection with a
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ootice of zansfer of servicing. If the Not is sold and thereafter the Loan is se viced by & Loan Servicer other
than the purchaser of (he Note, the MOTIgEZS Joan servicing obligations 0 Borrower will remain with the
uanServicerorbetmmferreawammmLoans«vicerandmmtasmmedhymemtcpmham
upless otherwisc provided by the Note purchaset.

Neither Borrower nor Lender may commenes, join, or be joined to a3y judicial action (a8 either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument oF hat alleges that the other party has breached any provision of. or any duty owed by reason of,
this Security Instrument, until such Bortower of Leoder bas notified the other party (With such notice given in
compliance with the requirements of Section 15) of such alleged breach and :fforded e other party hereto 2
reasopable peziod after the giving of such potice to take corrective action. If applicable Law provides 2 tirne
period which aovst elapse before cerin action can be taken, that ime period will be deemed 1o be reasonable
for pusposes of tids peragraph. The notice of acceleration and opportunity to cure given to Borrower pursyant
to Section 22 and e uitice of acceleration given (0 Borrower pursuast to Saction 18 shall be deemed to
satisfy the notice and opporFinity to Lake cofrective action provisions of this Section 20.

71. Hazardous Suuns’anced. As used in this Section 21 (3) "Hagardous Substapecs” are those
substances defined as toxic or lurardous substances, pollutants, or wastes by Environmental Law and the
following sebstances: gasoline, Re?Usene, other flammable or toXic petroleun products, loxic pesticides and
herbicides, volatile solvenls, materials containing asbestos or formaldehyde, and radicactive materials; ()
~Bavismmuental Law” means federal lavs 22d laws of the jusisdiction where the Property is Jocated that relate
to health, safety or environmental protecira: (2} ~Eovironmenta} Cleanup” includes BOY TcsSponse aCUON.
remedial action, or rermoval actiod, s defines 7+ Bnvironmental Law; and (d) an “Environmental Condition”
meaps a condition that can cause, contribute 10, UT OYbciwise mEEet an Envircnmental Cleanup.

Borrower shall not cause of permit the presence, U, disposal, storagg, OF release of any Hazardous
Substances, or threaten (¢ Telease any Hazardous Subitzueos, on ov in the I'roperty. Borrower ghall oot do,
o aliow amyone else to do, anything affecting the Propeit’ (a) that is in violation of any Environmental
Law, (b) which creates an Eovironmental Condition, or (c) voicn, due to b presence. \se, or release of a
Hazgrdoos Substance, creates a condition that adversely affects 9~ +alue of the Property. The precedmg two
sentences shail not apply to the presence, use, Of SWIALT ou the Propeny of smail quantities of
Substances that are generally recognized to be appropriate to pormal seridizatial yses and (0 maintenanct of
the Property (inchuding, but not Yimited W, hazardous substances in consum.€l groducts).

Borrower shall promptly give Lender written notice of (8) amy investigation, claim, demand, lawsuil or
other action by any governnentsl of regulatory ageucy or private party involviag ®e Property and any
Hazardous Subsancse Of Egvironmental Law of which Borrower his actual toowledge, (B) aoy
Environmental Condition, including tux oot limited t0, any Spilling, leaking, discharge, release or threat of
telease of any Hazardous Substance, and (c) any condition caused by the presence, gge o release of 2
Razasdous Substance which adversely affects the value of the Property. If Borrower leams, €« i notified by
any goveramental or tegulatory aathority, of any private party, that any renwoval or other remediatisn of any
Hagzardous Substance affecting the Property is necessary. Borrower shall pramptly wke all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall creats any obligation on Lender for an
Environmental Cleanup.

@%-G(IL) ©010) pags 120019 Form 3018 V01
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NON-UNIFORM COVENANTS. Borrower and Lender further coverynt end agree as follows:

77. Acreleration; Remedies, Lender shall give notice to Borrower priar to acceleration following
Borpower’s breach of eny covenant or agreement in this Becurity Tostrument (but not prior to
gceeleration 1mder Section 18 unless Applicablc Law provides otherwisc). The notice shall specify: (@
the defawlt; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice Is given ta Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the aotice may result in acceleration of the sums secured by
this Securiry Instrument, foreclosure by judiclal procecding and sale of the Property. The notice shall
further int~m Borrower of the right to reinstate after acceleration and the right to assert in the
forcclosure preceeding the non-existence of a default or any other defense of Rorrower to acccleration
and foreclosuse: ¥¢ the default is uot cured on or before the date specified in the notice, Lender at its
option may requir: tmmediate payment in full of g1l sums secured by this Security Instrument without
further demand A rzay foreclose this Sequrity Instrument by judicial proceeding. Lender shall be
eptltled to collect all expcrises incursed in pursuing the remedies provitled in this Section 22, including,
but not Yimited to, reasa=able attorneys’ fees and costs of title evidence.

23. Release. Upon paymera of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowet shal pay ady recordation cosw. Lender may charge Borrower a fee for
releasing this Security Instrument, bus sy if the fee is paid to a third oty for services rendered and the
charging of the fee is permitied undet Applicable Law.

24. Waiver of Homestead. In accordance il Nkinois Jaw, the Borrower hercby releages and waives
all rights under and by virtue of the Hilinois bomes:>ad exeruption laws.

25. Placement of Collaterat Protection Insuratce; Vnless Berrow:r provides Lender with evidence
of the insurance coverage required by Bartower’s agreemnt with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests i Borrowei’s collateral, This insurance may, but nieed not,
protect Borrower's intarests. The COveTage that Lender purchases mav-7ol pay auny claim that Borrower makes
or any claim that is made against Borrower m commection with the collawral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with eilence that Borsower has obtained
insurance a8 Tequired by Borrower's and Lender's agreement, If Loreir purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, tiiuding interest and any other
churges Leoder may impose in connection with the placement of the insurince, witl the effective date of the
cancellation or expiration of the insurorce. The costs of e insurence ray be ad7z0 1o Borrower’s total
outstanding balance or obbgation. The costs of the msurance may be more thav tha 205t of insureuce
Romower fay be able 1o obtaib on its own.

m.ﬁ(u.) o010 Papa 13 0f 15 - Poym 3014 101
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BY SIGNING BELOW, Botrower accepts and agrees to the lorms 22d covenamts contaiped in this

Security Instrument and in spy Rider executed by Borrower and recorded with it.
Witnasses:
' (Seal)
méw/ STEINMILLER -Borrower
7 (Seal)
~Rofrower
(Seal) (Seal)
SR W7, -Borrower
(Seal) — L {Seal)
~Bormower <BOITOWET
{Seal) A (Seal)
-Bommowes -Borrower
@ s o Page 14 of 15 Farm 3014 1401
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STATE OF [LLINOIS, " Countyss: M
o8 Notzy Public in and for said county and

persopally known to me Lo be the same person(s) whose mame(s) subscribed to the foregoiog iustrumeat,
appeared oefure me this day in persos, aud acknowledged that hefshefthey signed and delivered the said
instrarment g~ me/ber/their free and voluntary act, for the uses and purposes therein set forth.

e wide: ay hand and offica) seal, i £ G W weh 200/ -

‘[. L=
Notary Public

My Comutission Expires’ G 07.4 0/ ,

OFFICIAL SEAL

MARLAYNE M MALMGREN

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:08/24/01

/
irifinls: f/gg §~
Form 3014 101
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CITY: MT. PROSPECT COUNTY: COOK
TAX NUMBER: 03-33-424-013-1046

LEGAL DESCRIPTION:

UNIT 3-8 IN THE COUNTRY HOMES AT MILLERS STATION CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOS 10, 11 AND 12 IN MILLERS STATION SUBDIVISION, BEING A
SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 33, TOWNSHIP 42 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED NOVEMBER 2,
1993 AS DOCUMENT 93887618 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT "A* TO THE DECLARATION OF CONDOMINIUM RECORDED DECEMBER 3, 1993
AS DOCUMENT NOQ. 93989311, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

CLEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2%th gy of March 2001 ,
and is ip-orporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust, or
Socuriry Liced (the *Security Instrument™) of the samse date given by the undersignad (the "Borrower”) 0
secure Borror/ci’s Note to

NORTHWEST ST BURBAN MORTGAGE LLC
(the

“Lender™) of the sac ¢rie and covering the Property described in the Security Instrument and Jocsted at:

232 N CATHY LANE, ViWT PROSPECT, Illinois 60096
[Property Address}
The Property includés a unit in, wredwr with an undivided ioterest in the common elements of, a

condominiurn project known as:

| Nip7urof Condominium Project]
(the "Condominium Project”). If the owner association or other entity which acts for the Condominium
Project (the “Owners Association”) holds title to property for the beoefit or use of its members or
ghareholders, the Property also includes Borrowet s inicrest in the Owriers .Association apd the uses, procésds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the’covenants ard agreements made in the Security
Instrument, Borrower and Lender further covenan! and agree a3 FlgWE!

A. Condominium Obligations. Borrower shall perform i of Borrower's obligations under the
Condominfum Project’s Constituent Documents. The "Constiteent Desviaents” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (id, .ode of regulations; and {iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues an.! susessments jruposed pursuant to
the Constituent Documents.

B. Property Insurance, So long as the Owners Aszociation maintsins, with a gemerally accepted
insurance carrier, a "master” or “blaniet" palicy on the Condominium Praj.ct which s sztisfactory to Lender
and which provides insurance coverage in the amounts (including deduc ible levels), fr the periods, and
against loss by fire, hazards included within (he tenn *extended coverage,” and any other bez>rds, including,
bul Dot limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lenges waives the

MULTISTATE CONDOMINIUM RIDER -Singla Famiy- Fannie Maa/Freddle Msc UNIFORM INSTRUMENTY

@row g TARIRADI
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provision in Section 3 for the Periodic Payment to Lender of the yearly yremium installments for propetty
insurance on the Property: and (i) Borrower's obligation under Section 5 to mammain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is pravided by the
Ownets Asrociation policy.

Whai | ender requires as a condition of this waiver can change during the term of te loag.

Borrgwar shall give Lender prompt notice of any lapse in requred property insurance coverage
provided by tue anster or blanket policy.

In the event o¢ i distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property. whether to the unit or to cojmon elements, any jroceeds payable to Borrower arc
nereby assigoed and sial, bu paid 1 Lender for application to the sums secured by the Security Instrument,
whether or ot thea due, with <he excess, if any. paid w Borrower.

C. Public Liability Inswar:ce. Borrower shall take such actions as may be reasonabie 10 insure that the
Owners Associalion maintains 2 priiis Uability insurance policy acceptable in form, emount. and extent of
coverage to Lander.

D. Condemnation. The proceedt of 2ny award or claim for damages, direct or cansequential, payable 10
Borrower in connection With any condeninird of oiber taking of sll or auy part of the Property, whether of
the unit or of the conmmon elements, o for ary conveyance in liew of cond:mpation, are bereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender o the sums secured by Be Security
Instrament as provided in Section 11.

F. Lender’s Prior Consent. Borrower shall noi, <xcept after notice » Lender and with Lender’s price
written consent, either partition or subdivide the Property ¢ uonsent to: (i) *he abandonment or termination of
the Condominfum Project, except for abandomment of terwiration requiral by law in the case of substantial
destruction by fire ot other casualty or in the case of g takine =y condemration or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if the piovisios is for the express beuefit of

- Lender; (iij).termunation of professional manapernent and assumpior of self-management of the Owners
Association; or (iv) 2oy action which would have the effect of retdcripg the public liability insurance
coverage maintained by the Owners Association unacoeptable to Lender.

F. Remedies. If Borrower does uot pey condominium dues and assessments when due, then Lender may
pty em. Any amwounts disbursed by Lender under this paragraph F shali Lecome additional debt of
Rorrower secured by the Security Instrument. Unless Borrower and Lendec egree (0 other terms of payment,
these amounts ‘shall bear interest from the date of disbursememt at the Nete rate and shab ue payable, with
interest, upon nolice from Lender to Borrower requesting payment.

Initals:
@8R (0008) Page 20f3 Form 314¢ V01
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BY SIGNING BELOW, Borrawer accepts and agrees to the term: and provisions contained in this
Copdomimum Rider. :

- (Seal}
-Borrowet

(Seal) (Seal)

-Borrower -Borrower

(Sal) (Seal)

-Bogrower -Borrower

(Seal) L (Seal)

_ -Burmower -Borrower

@D)er (0003) Page 3¢f 3 Form 3140 1/01



