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This Assignment of Rents prepared by: FIRST EAGLE NATIONAL BANK N. Vargas
1040 W. Lake St.
Henover Park, IL. 60103

ASSIGNVENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 26, 20u%, hetween JIM KOULOURIS, whose address is 3748
S. WISCONSIN, BERWYN, IL 60402 (referred to below as“Crantor"); and FIRST EAGLE NATIONAL BANK,
whose address is 1040 W. LAKE STREET, HANOVER PARK, IL 50103 (referred to below as “Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, gra)ts 'a continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to 02 Rents from the following described

Property located in COOK County, State of lllinois:

LOT 7 AND THE NORTH 3 FEET OF LOT 8 IN FREEDOM SUBDIVISION OF THE EAST 3/16TH OF THE
NORTH 1/2 OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 (EXCEPT THE EAST 178 FEET THERECF) OF
SECTION 29, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2431 BELLEVIEW, WESTCHEGTER, IL 60154. The
Real Property tax identification number is 15-29-218-007.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment" means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default' mean and include without limitation any of the Events of
Default set forth below in the section titled “Events of Default.”

Grantor. The word "Grantor means JIM KOULOURIS.

Indebtedness. The word "Indebtedness' means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
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this Assignment. in addition to the Note, the word "Indebtedness" includes all obligations, debts and liabilities,

plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, ‘whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
become barred by any statute of limitations, and whether such Indebtedness may be or hereafter may beceme
otherwise unenforceable.

Lender. The word "Lender" means FIRST EAGLE NATIONAL BANK, its successors and assigns.

Note. The word "Note" means the promissory note or credit agreement dated March 26, 2001, in the original
principal amount of $212,500.00 from Grantor to Lender, together with all renewals of, extensions of,
modificationsof, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate‘on the Note is 7.950%.

Property. The werd“Property” means the real property, and all improvements thereon, described above in
the "Assignment” saction. .

Real Property. The wormz "Real Property" mean the property, interests and rights described above in the
"Property Definition" section:

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan” ajreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and &u Gther instruments, agreements and documents, whether now or hereafter
existing, executed in connection with thzndebtedness.

Rents. The word "Rents" means all reiits, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, including witriodt limitation all Rents from all leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNLEX THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPZZD ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise providesd in this Assignment or any Related Document,
Grantor shall an to Lender all amounts secured by this Assignmeri as they become due, and shall strict!
Fen‘orm all of Grantor’s obligations under this Assignment. Unless and.uniii Lender exercises its right to collec
he Rents as provided below and so long as there is no default under tive Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect-iré Flents, provided that the granting
of the gght to collect the Rents shall not constitute Lender's consent to the use©f.cash collateral in a bankruptcy
proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, iens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assigrmznt and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force. :

No Further Transfer. Grantor will not sell, assi?n, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER’S RIGHT TO COLLECT RENTS. Lender shall have the right at arll_y time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legat
proceedings necessary for the protection of the ProPerty, including such proceedings as may be necessar?( to
rﬁcoF\,/er pt?tssessmn of the Property; collect the Rents and remove any tenant or tenants or other persons from
the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Proplerty and keep the same in
repair, to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
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taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
linois and also all other laws, rules, orders, ‘ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

lEmpon Agents. Lender may engage such agent or agents as Lender ,ma¥ deem appropriate, either in
L?%derts name or in Grantor's name, to rent and manage the Property, including the collection and appilication
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPproprlate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requiremeri to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shaii-r.ave performed one or more of the foregoing acts or things shall not require Lender to do
any other specific «ct or thing.

APPLICATION OF RENT3. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Leader may pay such costs and expenses from the Rents. Lender, in its sole discretion,

shall determine the applicatci. >f any and all Rents received by it, however, any such Rents received by Lender

which are not applied to such c¢osie and expenses shall be agplled to the Indebtedness. All expenditures made by

Lender under this Assignment anr not reimbursed from the Rents shall become a part of the Indebtedness

secured by this Assignment, anc-shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. |If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shal!
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing lerder's security Interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, o: by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that pavment (a) to Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative-ho2y having jurisdiction over Lender or any of Lender’s
property, or (c) by reason of any settlement or comproniisz .of an(}r claim made b}/ Lender with any claimant
(including without limitation Grantor), the Indebtedness shall b2 considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue to be efiective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note ur other instrument or ag_lreement evidencing
the Indebtedness and the Property will continte to secure the’amount repaid or recovered to the same extent as if
that amount never had been originally received by Lender, and Graiitor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assigrment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provisicii i this Assignment, or if any action or
groceedmg is commenced that would materially affect Lender's interests in.inz. Prope X Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apﬁrmrlate. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) Le payable on demand, ((b)
be added to the balance of the Note and be apportioned among and be payable with any“istallment payments to
become due during either (i) the term of any applicable insurance pohc¥ or (i? the reméininy term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note’s maturity. - his Assignment also
will secure payment of these amounts. The rights provided for in this paragraph shall be in a0dition to any other
rlghts or any remedies to which Lender may be entitlied on account of the default. Any such astion by Lender
shall not be construed as curing the defaulf so as to bar Lender from any remedy that it otheiviisp would have

had,

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect any of Borrower’s Property or Borrower's or any Grantor’s ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
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other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the anointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

3
Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by. judicial
proceeding, self-help, reﬂossessmn or any other method, by any creditor of Grantor or by any governmental
agency against any of the Propert?r. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written nctice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to anr Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Chung. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lend2r.easonably deems itself insecure.

RIGHTS AND REMED!<S ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any ‘ora. or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:
Accelerate Indebtedness, /.cnder shall have the right at its option without notice to Grantor to declare the
entire I(rjlc:ebtedness immediately <ue and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and ap[;_)ly the net proceeds, over and above
Lender’s costs, against the Indebtedness” I furtherance of this right, Lender shall have all the rights provided
for in the Lender's Right to Collect Seclicii, above. If the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor s~ 2itorney-in-fact to endorse instruments received in payment
thereof in"the name of Grantor and to negotiat; the Same and collect the proceeds. Payments by tenants or
other users to Lender in response toc Lender's demanc shall satisfy the obligations for which the ﬁayments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right tr'be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operaie the Property precedlnﬁ foreclosure Or'sale, and to collect the Rents from the Property
and apply t_he proceeds, over and above the cost of the ‘cceivership, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if jpermitted by law. Lender's right to the
apéJomtment of a receiver shall exist whether or not the appareni-value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shali rot-disqualify a person from serving as a
receiver.

bOtllmer Remedies. Lender shall have all other rights and remedies proviges in this Assignment or the Note or
y law.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision ~f this Assignment shall not
constitute a waiver of or prejudice the IE)arl 's rights otherwise to demand strict cornplience with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude nursuit of any other
remedy, and an election to_make expenditures or take action to perform an obligation of ‘Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender's right to declare & cefault and exercise
its remedies under this Assignment.

Attorneys’ Fees: Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court may adHudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorne¥s’
ees and Lenders legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupic
proceedings (including efforts to modify or vacate any automatic stay or m;upctlo.ne, appeals and any
anticipated post-judgment collection services, the cost of searchlngl records, obtaining title reports (m(_:ludlng
foreclosure reports), surveyors' reports, and appraisal fees, and litle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with an¥ Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.
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Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
lllinois. This Assignment shall be governed by and construed in accordance with the laws of the State of

lllinois.

No Modification. Grantor shall not enter into any a%reement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender, Grantor shail neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors anr' Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assionment shall be binding upon and inure to the benefit of the parties, their successors and

assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may dear with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance =¢ extension without releasing Grantor from the obligations of this Assignment or liability

under the Indebtedness

Time s of the Essence.- 1ine is of the essence in the performance of this Assignment.

Waiver of Homestead Examption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws ¢f(ie State of lllinois as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lende: si2ii not be deemed to have waived ang rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this. Bzsignment shall not constitute a waiver of or prejudice the_partgs
right otherwise to demand strict comPIian‘.e with that Jnrovismn or any other Frowsmr_\. No prior waiver

Lender, nor any course of dealing between [.ender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any fiture transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consert bv.lender in any instance shall not constitute continuing

consent to subsequent instances where such consert is required.

WAIVER OF RIGHT TO TRIAL BY JURY. Grantor un¢' Lender hereby irrevocably waive the right to trial by
jury with respect to any legal proceeding in which Gramot and Lender are adverse parties. This provision is a
ngenal, inducetment td Lender in granting Borrower any ifinaricial accomodations and in accepting mortgage
and assignment.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIS.ONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

JIM KOULOURIS
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF l (—" )

)} ss

COUNTY OF D‘/D‘L?J%/ )

On this day before me, the undersigned Notary Public, personally appeared JIM KOULOURIS, to me known to be
the individual described in and who executed the Assignment of Rents, and acknowledged that he or she signed
the Assignment as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

my %iand and offiefal seal this cz(*’ day of Mﬁ/\/ 2 , 20 O! .
2 % P,
TaaL > Residing at D Jpaal
[ C

2NN (oA manmnnc,
Pubfic in and’for 1e/State of , ?FFICIAL SEAL"
ennifer Joy Shi
My commission expires _ [t / 5—70/ Notary Public, Statye of I!fEno'
/ Y Commission gy, 11/05/20}51

TR e

Given

F Yy

LASER PRO, Reg. U.S. Pat. & T.M. Off.,, Vei.-2.23 (C) Concentrex 2001 All rights reserved.
[IL-G14 KOULOURLLN C4.0VL]
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This Hazardous Substances Certificatz and Indemnity Agreement prepared by:

FIRST EAGLE NATIONAL BANK N. Vargas
1040 W. Lake St.
Hanover Park, IL. 60103

HAZARDOUS SUBSTANCES CERTIFICATE AND INDEMNITY

THIS HAZARDOUS SUBSTANCES CERTIFICATE AND (NJEZMNITY AGREEMENT DATED MARCH 26, 2001, IS
MADE BY JIM KOULOURIS (referred to below as "Borrovier”, sometimes as "Grantor"), and FIRST EAGLE

NATIONAL BANK (referred to below as "Lender”). For gurd and valuable consideration and to induce
Lender to make a Loan to Borrower, each party executing this. Z.greement hereby represents and agrees with
Lender as follows:

DEFINITIONS. The foliowing words shall have the following meanings when used in this Agreement. All
references to dollar amounts shall mean amounts in lawful money of the Uniteu Siates of America.

Agreement. The word "Agreement” means this Hazardous Substances Ceriificaia and Indemnity Agreement,

as this Hazardous Substances Certificate and Indemnity Agreement may be 'modified from time to time,

K)gether \A;lth all exhibits and schedules attached to this Hazardous Substances Ceitificate and Indemnity
greemen

Borrower. The word "Borrower" means individually and collectively JIM KOULOURIS.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal-and local statutes,
regulations and ordinances relating to the lprotection of human health or the environment, rCivding without

limitation the Comprehensive Environmenta Hesgonse, Compensation, and Llabllla/ Act of 1989, as amended,
42 U.S.C, Section 9601, et set1i (“CERCLA"), the Superfund Amendments and Reauthorization Act of 1988,
Pub. L. No. 89-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S5.C. Section 1801, et seq.,
the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., and other applicable state or
federal laws, rules, or regulations adopted pursuant to any of the foregoing.

Grantor. The word "Grantor" means individually and collectively JIM KOULOURIS.

Hazardous Substance. The words "Hazardous Substance" are used in their very broadest sense and refer to
materials that, because of their ciuan.tity concentration or physical chemical or intectious characteristics, may
cause or pose a present or potential hazard to human health or the environment when |mproperly used,
treated, stored, disposed of, generated, manufactured, transported or otherwise handled. "Hazardous
Substances" include without iimitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. "Hazardous Substances" also includes, without limitation,

petroleum and petroleum by-products or any fraction thereof and asbestos.

Lender. The word "Lender" means FIRST EAGLE NATIONAL BANK, its successors and assigns.

Loan. The word "Loan" or "Loans" means and includes without limitation any and all commercial loans and
financial accommodations from Lender to Borrower, whether now or hereafter existing, and however
evidenced, including without limitation those loans and financial accommodations described herein or
described on any exhibit or schedule attached to this Agreement from time to time.
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Occupant. _The word "Occupant’ means individually and collectively all persons or entities occupying or
utilizing the Property, whether as owner, tenant, operator or other occupant.

Property. The word “Property" means the following described real property, and all improvements thereon
located in COOK County, the State of [llinois:

LOT 7 AND THE NORTH 3 FEET OF LOT 8 IN FREEDOM SUBDIVISION OF THE EAST 3/16TH OF THE
NORTH 1/2 OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 (FXCEPT THE EAST 178 FEET THEREOF) OF
glé%'ﬁ_?YN fELTSg{gSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

The Real Property or its address is commonly known as 2431 BELLEVIEW, WESTCHESTER, IL 60154. The
Real Property tax identification number is 15-29-219-007.

REPRESENTATIONS. The following representations are made to Lender, subject to disclosures made and
accepted by Lender in writing:

Use Of Prorerty, After due inquiry and investigation, Borrower has no knowledge, or reason to believe, that
there has been any use, generation, manufaciure, storage, treatment, refinement, transportation, disposal,
release, or threatenad release of any Hazardous Substance by any person on, under, or about the Property.

Hazardous Substeiicis. After due inquiry and investigation, Borrower has no knowledge, or reason to
believe, that the Properiy, whenever and whether owned by previous Occupants, has ever contained asbestos,
PCB or other Hazardous =ubstances, whether used in construction or stored on the Property.

No Notices. Borrower has raceived no summons, citation, directive, letter or other communication, written or
oral, from any agency or department of any county or state or the U-8. Government concerning any intentional
or_unintentional action or omission nn, under, or about the Propert?_r' which has resulted in the releasing,
spilling, leaking, pumping, pouring, emitting, emptying or dumr)ing of Hazardous Substances into any waters

or onto any lands or where damage muy have resulted to the lands, waters, fish, shellfish, wildlife, biota, air or
other natural resources.

AFFIRMATIVE COVENANTS. Subject to dic¢'ssures made and accepted by Lender in writing, Borrower hereby
covenants with Lender as follows:

Use Of Property. Borrower will not use and ‘does-not intend to use the Property to generate, manufacture, -
refine, transport, treat, store, handle or dispose of iny Hazardous Substances.

Compliance with Environmental Laws, Borrower shall cause the Property and the operations conducted
thereon to comply with all Environmental Laws and oruris_of any C?overnmen_tal authorities having jurisdiction
under any Environmental Laws and shall obtain, keep ir-tfoct and comply with all governmental permits and
authorizations rec_‘wred by Environmental Laws with respect te such Property or operations. Borrower shall
furnish Lender with copiés of all such permits and authorizeticns and any amendments or renewals thereof
and shall notify Lender of any expiration or revocation of such-g<rmits or authorizations.

Preventive, Investigatory and Remedial Action. Borrower shall exeicise extreme care in handling Hazardous
Substances if Borrower uses or encounters any. Borrower, at Borrowe: <.expense, shall undertake any and all
preventive, investigatory or remedial action (including emergency resgonse, removal, containment and other
remedial action) (a) required by any applicable Environmental Laws or cideis by any governmental authority
having jurisdiction’ under Environmeéntal Laws, or (b) necessary to prevent ‘or minimize property damage
(inclu mﬁ damage to Occupant’s own property}, personal injury or‘damage to the.environment, or the threat of
any such damage or injury, by releases of or exposure to Hazardous Substances in connection with the
Property or operations of ang‘ Occupant on the Property. In the event Borrower fails to perform any of
Borrower's obligations under this section of the Agreement, Lender may (but shall et bs required to) perform
such obligations at Borrower's expense. All such costs and expenses incurred by Lenser under this section
and otherwise under this Agreement shall be reimbursed by Borrower to Lender upon deirand with interest at
the Loan default rate, or in the absence of a default rate, at the Loan interest rate. Lencer and Borrower
intend that Lender shall have full recourse to Borrower for any sum at any time due to ‘Lender under this
Agreement. In performing any such obligations of Borrower, Lender shall at all times be deemed to be the
a?ent of Borrower and shall not by reason of such performance be deemed to be assuming any responsibility
of Borrower under any Environmental Law or to any third party. Borrower hereby irrevocably appoints Lender
as Borrower's attorney-in-fact with full power to petform such’of Borrower’s obligations under this section of
the Agreement as Lender deems necessary and appropriate.

Notices. Borrower shall immediately notify Lender upon becoming aware of any of the following:

(a) Any spill, release or disgosal_ of a Hazardous Substance on any of the Property, or in connection with
any of its operations if such spill, release or disposal must be reported to any governmental authority-
under applicable Environmental Laws.

(b) Any contamination, or imminent threat of contamination, of the Property by Hazardous Substances, or
any violation of Environmental Laws in connection with the Property operations conducted on the Property.

(c} Any order, notice_of violation, fine or penalty or other similar action by any governmental authority
rﬁ atFl)ng tortHazardous Substances or Environmental Laws and the Property or the operations conducted on
the Property.

g:l) Any judicial or administrative investiﬁation or proceeding relatinﬁ to Hazardous Substances or
nvironmental Laws and to the Property or the operations conducted on the Property.

() Any matters relating to Hazardous Substances or Environmental Laws that would give a reasonably
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prudent Lender cause to be concerned that the value of Lender's security interest in the Property may be
reduced or threatened or that may impair, or threaten to impair, Borrower's ability to perform any of its
obligations under this Agreement when such performance is due.

Access to Records. Borrower shall deliver to Lender, at Lender’s request, copies of any and all documents in
Borrower's possession or to which it has access relating to Hazardous Substances or Environmental Laws and
the Property and the operations conducted on the Property, including without limitation results of laboratory
analyses, site assessments or studies, environmental audit reports and other consultants’ studies and reports.

‘Inspections. Lender reserves the right to inspect and investigate the Property and operations thereon at an
time and from time to time, and Borrower shall cooperate fully with Lender in such inspection an
investigations. If Lender at any time has reason to believe that Borrower or any Occupants of the Property are
not complying with all applicable Environmental Laws or with the requirements of this Agreement or that a
material spill, release or disposal of Hazardous Substances has occurred on or under the Property, Lender
may require Borrower to furnish Lender at Borrower's expense an environmental audit or a site assessment
with respect to the matters df concern to Lender. Such audit or assessment shall be performed by a qualified
consultant approved by Lender. Any inspections or tests made by Lender shall be for Lender's purposes only
a{\hd shall not bz construed to create any responsibility or liability on the part of Lender to Borrower or to any
other person. . , " X .

LY

S T NN

BORROWER’S WAIVER AND INDEMNIFICATION. Borrower hereby indemnifies and holds harmless Lender and
Lender's officers, directe:s, .employees and agents, and Lender's successors and assigns and their officers,
directors, employees and agerts against any and all claims demands, losses, liabilities, costs and expenses
(including withodt limitation aitririeys’ fees at trial and on any appeal or petition for review) incurred by such
person Eza\) arising out of or relating to any investigatory or remedial action involving the Property, the operations
conducted on the Property or anv Siner operations of Borrower or any Occupant and required by Environmental
Laws or by orders of any governmentai authority having jurisdiction under any Environmental Laws, or (b} on
account of injury to any person whatsceve: or damage to any property arising out of, in connection with, or in any
way relatln? o (i) the breach of any covenant.contained in this Agreement, (i) the violation of any Environmental
Laws, (iii) the use, treatment, storage, |genuljatlon, manufacture, transport, release, spill disposal or other handling
of Hazardous Substances on the Property, (iv)i2 contamination of any of the Property by Hazardous Substances
by any means whatsoever (including without limitation any presently existing contamination of the Property), or (v)
any costs incurred by Lender pursuant to this Agiee:pent. In addition to this indemnity, Borrower hereby releases
and waives all present and future claims against-vender for indemnity or contribution in the event Borrower
becomes liable for cleanup or other costs under any Envirarimental Laws.

PAYMENT: FULL RECOURSE TO BORROWER. Lendei and Borrower intend that Lender shall have full recourse
to Borrower for Borrower's obligations hereunder as they borome due to Lender under this Agreement. Such
liabilities, losses, claims, damages and expenses shall be reimburcable to Lender as Lender's obligations to make
Paym_ents with respect thereto are incurred, without any requirement of waiting for the ultimate outcome of any
|t|g_ﬁ1t|on, claim or other proceeding, and Borrower shall pay such liabiity, losses, claims, damages and expenses
to Lender as so incurred within thirty (30) days after written notice f-um Lender. Lender's notice shall contain a
brief itemization of the amounts incurred to the date of such notice. In addition to any remedy available for failure
to pay periodically such amounts, such amounts shall thereafter bear interest at the Loan default rate, or in the
absence of a default rate, at the Loan interest rate.

SURVIVAL. The covenants contained in this Agreement shall survive SQ) the <enayment of the Loan, (b) any
foreclosure, whether judicial or nonjudicial, of the Property, and (c?_l_an delivery of a fdeed in lieu of foreclosure to
Lender or any successor of Lender. The covenants confained in this Agreement shali be for the benefit of Lender
and any successor to Lender, as holder of any security interest in the Property or ths-indebtedness secured
thereby, or as owner of the Property following foreclosure or the delivery of a deed in lieu of foreclosure.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this/Ag‘ezment:

Applicable Law., This Agreement has been delivered to Lender and accepted by Lander in the State of
Illinois. This Agreement shall be governed by and construed in accordance with the laws of the State of

lllinois.

Attorneys’ Fees; Expenses. Borrower aFrees to pay upon demand all of Lender's costs and expenses,
including attorneys’ fees and Lender's legal expenses, incurred in connection with the enforcement of this
Agreement. Lender may pay someone else to help enforce this Agreement, and Borrower shall pay the costs
and expenses of such enforcement. Costs and expenses include Lender’s attorneys’ fees and legal expenses
whether or not there is a lawsuit, including attorneys’ fees and legal expenses for bankruptcy proceedings
(and_lncludm? efforts to modify or vacate any automatic stay or injunction), aﬂpeals_,. and any anticipated
ppst-{ud ment collection services. Borrower also shall pay all court costs and such additional fees as may be
directed by the court.

Severability. If a court of competent jurisdiction finds any provision of this Agreement to be invalid or
unenforceabie as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Agreement in all other respects shall
remain valid and enforceable.

Waivers and Consents. Lender shall not be deemed to have waived an¥ rights under this Agreement unless
such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any

right shall operate as a waiver of such right or any other right. A waiver by any party of a provision of this
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Agreement shall not constitute a waiver of or prejudice the party's right otherwise to demand strict compliance
with that provision or any other provision. No prior waiver by Lender, nor any course of dealing between
Lender and Borrower, shall constitute & waiver of any of Lender’s rights or any of Borrower's obligafions as to
“any future transactions. Whenever consent by Lender is required in this Agreement, the granting of such
cohsent by Lender in any instance shall not constitute continuing consent to subsequent instances where such
consent is required. Borrower hereby waives notice of acceptance of this Agreement by Lender. -

EACH PARTY TO THIS AGREEMENT ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
AGREEMENT, AND EACH AGREES TO ITS TERMS. NO FORMAL ACCEPTANCE BY LENDER IS NECESSARY
TO MAKE THIS AGREEMENT EFFECTIVE.

INDEMNITOR:

JiM KOULO

LENDER:
FIRST EAGLE NATIONAL BANK

By:

Authorized Officer

INDIVIDUAL ACKNOW! Z5GMENT

STATE OF ‘ C )

) ss

COUNTY OF DUiP"ZM/ )

On this day before me, the undersigned Notary Public, personally appeared JIM KOULOUR!S, ‘to me known to be
the individual described in and who executed the Hazardous Substances Certificate and lizemnity Agreement,
and acknowledged that he or she signed the Agreement as his or her free and voluntary act @i deed, for the
uses and purposes therein mentioned.

Given_under my hanghand offj¢ial seal this °) 3 day of MM Q!\ , 20 O[ .
By Q 2 ?ﬂ'ﬂé Residing at DUP&QQ/

Notary Public in and for lé)State of / L, A

My commission expires L l) gjo/

"OFFICIAL SEAL"
Jennifer Joy Shin
Notary Publig; State of Hlinois
My Comminission Bxp. 11/05/2001

+ T %

S
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LENDER ACKNOWLEDGMENT

STATE OF )
. ) ss
COUNTY OF )
On this day of , 20 , before me, the undersigned Notary Public, personally
appeared and known to me to be the ,

authorized agent for the Lender that executed the within and foregoing instrument and acknowledged said
instrument to be the free and voluntary act and deed of the said Lender, duly authorized by the Lender through its
board of directors ¢i_ ovherwise, for the uses and purposes therein mentioned, and on oath stated that he or she is
authorized to execute i3 said instrument and that the seal affixed is the corporate seal of said Lender.

By AJ) Residing at

Notary Public in and for the St of

My commission expires [ ).
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