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MORTGAGE

[V

DEFINITIONS

Words used in multiple sections of this document ai¢ dexined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usige of words used in this document are also provided
in Section 16.

(A) " Security Instrument” means this document, which is date¢ hiarch 22, 2001 ,
together with all Riders to this document.

(B) "Borrower" is
STANLEY E. SMILEY AND DEBRA A SMILEY , HIS WIFe ., AS JOINT TENANTS

Borrower is the mortgagor under this Security Instrumenit.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa GCORPORATION
organized and existing under the laws of CALIFORNIA
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PART OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY {Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE LEGR. DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 15-08-232-026 which currently has the address of

[Street]

324 GRANVILLE , BELLWOOD [City i, Mlinois 60104 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the rioperty, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacem:nts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conuveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbranices of record. Borrower warrants and will defend gencrally the title to the Properiy. against all
ciaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1., Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Insttument shall be made in U.S.

0000463345

o

Initlals:

%-G(IL) (0005} Page 3 of 15 Form 3014 1/01




UNOFFICIAL COMY230367

®
L0/l bLOE Wio4 /V77 51 jo y efieg tgo00) (11)9- D

B LY

Syeeavoooo

IDMOLIOY ‘IDATEM YIS JO JUDA2 2U) U “SUDUAM Ul 2q AJUO ABW IDATEM [oNS AUy “uun AUR 18 SW] MoIosg
I1e 10 Lue 10} spun IspuaT 01 Aed 03 UONESIIQO 5 JOMOLIOH AATEM ABW JAPUYT 'SWR)] MOIISH [jB I0 Aue Ioj
sput] oy Aed 01 uoNESIQO 5 JOMOIIOY SIATEM JIPUYT SSIUN SWI)] MOIOSH 0] spund oyl opus Aed [reys
TAMOLIOg UONDAS ST Jopun pred 9 0} SJUNOWE JO $3000U [[e XopusT o) ystumy Apdwoid [reys Jomonog
"W MOIISH UE 94 [[BYS SIUSWISSISSE PUR S39J ‘Sonp Yons pue ‘romoneqg 4q pamoIssa aq *Lue Jr ‘SJuSuISSIssy
pue ‘s ‘song uoneossy Ajunwiwo) jen annbar Aew mpud ‘ueoT AP Jo Wi 9 Sunmp sum
Aue 1 10 u0ReuISUO0 1y | "SWAY] MOISH, PA[Ed 2B SWANL ASIYL (] UOrINg JO suorsiaoxd o yim ouepIodde
ur swmnserd-wouemsu] 2efuop Jo juowded a1 JO NI UI J9pud 01 Iamoliog Aq oiquied swns Aue o
‘Aue J1 ‘sumputerd aouemsu] 93eSUOA (P) PUB (g U0N29S IOPUN ISpuT AQ paxmbar aourmsul B pue AR I10]
swnmwxd (9} Aue4it faadoig oy uo sl punoad Jo sjudwAed proyssed] () Ausdold 2 wo SdURIGUINIUD

JO U2 B Se WWnELT AIMIeg sip Ja0 Ljuond utele ued yolya SWA IO PUB SIUSWISSISSE pUB SoXe)

(e} 210§ onp sjunoure yo_juwraied 10y apraord o (,spundg, oyi) wns € ‘g ur pred s1 910N Y1 [HUN ‘210N oY)
Iopun anp 918 sjuswAed 5.pcirng Lep o1 uo JopudT 01 Aed [EYS PAMOLIOY *SWI)] MOIIST J0§ SPUNY] ‘€
“SJusWABd JIPOTIR-2Y) JO ‘JuUnoure 9y oFueys Jo ‘ajep anp oy suodisod 10 puxo JoU [BYS JON
A1 ropun anp Tediourid 0) SPRRserd SNOAUE[RISI 10 ‘speaooid souemsur ‘siuawied jo uoneondde Suy
“WON DY UT PAQUIDSIP S uolp pue sa8reyd juswiedord Aue oy 151 perdde
3 [eys sjuewedard Areyunjop onp sairys o] Lue o) pardde 9q Aewn SS30XS UINS ‘siuwdwied JPoU
a10w 10 2u0 Jo judwded [y oy 01 parpddy st jwowded A INJe SISTXD $520XD AUB IR JUAIXa otp O T
ur pred 29 wes yuswiAed yoes ey JUIIXS SYY-S; LR ‘N1 Sjuawhed pouad 241 Jo juswiedar oy 01 omoog
woly paaroar juswied fue Ajdde few rapug ‘Smpuraino sijuswied JAPOUAJ 2UO UL SI0UI J] “SFIRYD L]
atp pue dwied yuonburep o 01 pandde oq Aewr jiowaed o ‘onp oFreyd ate Aue Led o1 Junoure JustdIINS
B SOPOOUT YoTys Juowided J1porrd juonburop B 105 (Jos.0110g woIf JuswiAed B SOAIOI0I IOpusT JI
“SION =1 JO 9oueTEq
Tedoourid a1 90npar 01 uoy) pue YuAWNLSUJ ANINAS STl JOPLA 214 SIUNOWE 1AI0 AUR 0) PU09as ‘safmyo oigf
01 1511y parjdde aq reys sjunowre Suturewal AUy NP SUIRIAG 3 (JoTgs UT IPIO 1 I Juawked SIpoUR] oes
01 peridde oq qeys sjuowded yong ‘¢ UOMISS IOpUN NP SIUROWE (3} ‘0o o) opun anp edouud (q) ‘910N
2y Iapun anp jsa1a (k) :Luoud Jo 1apio Sumorof 2y ut perpdde aq meys sepue £q pordde pue padadoe
syuowAed TR ‘7 UONS ST UT PAQLIJSIP ISIMINO St 1d00XT *Spaddosy 16 fymie] Jo uonenddy 7
uswmnsu] AEnoeg Sn AQ pamoas SJUSWAITe PuUe SIURUIACS 27 Sunuofrad 1o joumngsuy
fiumoag sup pue 210N 91 opun anp snpuded Sunypw WOl IaMONOY 249Nl [[BUS 1apue suede emng
) UT 10 MOU 9By WFTWI MOLI0Y YOIgM WITE[D JO JOSPI0 ON ‘2INS0[0I0] O) JOVT A[QJRTpauiun S10N] a1
Iapun souereq fedound Supueisino o) ¢ perjdde og [ spuny yons ‘Jarres parpdde jou ] "1 moxog 0] way)
wimyaI Jo spunj yons Ajdde soyiro [reys Jepua ‘eum Jo pouad 9[QEUOSESI B UTYIIM O OP j0U 322D ISMOLIOg
J1 uermp ueog o) Sunq 03 JuawiAed soew Jamomog [nun spuny parddeun yons proy Aews sonmo spuny
penddeun uo jsareur Aed 10U pasu FRpUT USY ‘S1Ep NP PI[NpeYDs SN Jo se pandde st juswird cwporrag
yoea J1 "pardasoe o spuewded yons aum ayy je sjuawded yons Ajdde o1 pe1eSnqo jou st ropu INg onNg AP
m syuawied renred 10 Juawied yons asngar oy spydu s oy sorpnfoad 10 1apunarsy s;ySu Aue Jo IsATeM INOPIA
“uoLmd ueo o) Jurrq o) jusronynsur judwiied fenred 10 juswifed Aue 1d2ooe Kew I9PUT TUILMD ULCT AU
Suriq o) Juaroyynsur oxe sjuswAed ened Jo juowied o i juswiied eored 1o juswied Aue wmiar few xpuoy
"G UONS U SUOISIAOLA 2010 S PIA DUBPIOII ul IPpudT 4Q PAreuSisap 29 Lew S8 uonvoO] IOYIG Yons
18 JO 910N 9y} ul pajeudISop HONRIO| Y1 1B PAAIDAT UAYM ISPUY] 4] POAIAOAI PALUNID B SIUSWAR]
*I3JSueI], spunyg Auondg (p) 10 :Anud 10 Areiuswmnsuy
‘fouafe TeIpay v AQ pamsul ale sjsodsp 2soym uonmnsul we uodn UMeIp ST Yoous yons Aue papraoxd
“YoOU2 §,IDTYSED JO YOO §,JAMSEAN YOAYD JUBQ “YoOUd PonnIdd (9} ‘1dpio Louow (q) ‘yseo (B) :Iopu £q
P98 SB ‘SULIC] SUTMOTI0] 24) JO 2I0W IO UC UT SPEW 2 JUAWINANSE] AINOAS ST pue 0N Y3 Idpun anp
siwewided juanbasqns e 10 Auw jeip omnbor Avun mpuyT ‘predun ISpuUYT O POWIMIDI ST JUAWNDSUY LILNNG
STy JO 210N 21 Jopum juatuAed e pUST AQ PIARIAN TUSWNISUL RYI0 JO }oYD AUe J1 ‘WAMOH *Aduamno

PEa

o

f

2

2,



" UNOFFICIAL COPY
e

1)
Lo/l t1OE Wiog 51 j0 9 8Beg tsooo) (1))9- €I
. Jsletu]
SveEavyo000 %’

A i Canp udy) jou I0 Xoyeysm “juswnnsuf Alunaag sup £qQ pamaes swns o o) pandde aq [eys
spaooord QouBINSUF QY1 PAUASSI] 9q Ppom AUNIAS S IOPUYT IO SjqIsed] A[ESNwouods jou ST Jeder
I0 uomlelo)sal 2yl J “Iemoxmog jo uonednqo o[os oy 2q [BYS pue Speecoid Qouwmsur 2y jo o pred
20 10U [[eYs Jomouog £q paurelal ‘serued pamy 19yio Jo ‘sisnipe srqnd 103 soad 'speesoad yons uo sSurures
10 1821 Aue ramoxog Aed o) pamnbax 2q jou Jreys Jopua ‘speecold souemsur yons uo pred aq 0) Jserul
soxmnbar me oqesyddy 10 Funie ur spewr ST JudwdIde ue sSOQUN PAAYdwod ST yrom A st sjudwied
ssa1dord Jo sauas & ur J0 twowded o13us v ur uonerosal pue smedar o 10] spaadold asingsip Aew rapus
*Apdwoid usyruapun o [reys uonsadsur yons jeyp papraoxd ‘uondejsoes s Japus 01 parepdwon uzeq sey
Yroa ayp armsea. ) fadoid yous 1oadsur o Anunpoddo ue pey sey IOpud mun $paasoxd sduemsur yans pioy
01 1yT11 2y 2ary Treys TopudT ‘pourad uonesolssr pue Jredor yons Sunmey "pausssay 10U ST AINISS S 13Uy
pue o[qises] Aetrostooe st medal 10 uonelolsar oyl {1 ‘Auodoig 2y jo medar Jo uecnelolser of pardde
aq Jreys ‘Jepua] £q peambor sem soueInsul SuA[ISpun 2u 10U 10 oYM ‘spaecod douemsur Aue ‘Funua
ur 90156 ASTAIIO JOMOLOG DUR JApua] Ssojup) “romouog 4q Apdwoid spew jou Ju ssof jo jooid oyew
few Jopua “JOpuY pue pdes souensul 93 o1 2onou idword oa18 [Jeys wmo1iog *SSOT 3O JudAd 2y uf
“2aked $SO[ [EUODIPPE UE SB I0/pue 2830w S8 IOPUIT Survy
Teys pue asnepo 23eSuow pIepues. 2 <pnoul [reys Aood yons ‘Lradorg o) ‘Jo uononnssp 1o ‘o) afeurep
107 ‘39puaT £q permbar asimIao 100 ‘9530405 QOURINSUT JO ULOJ AUE SUTEIQO IOMOIIOY JI "S2ON0U [EMAUI
pue swniuid pred Jo sidieoar e sopuyT 03 9a1F Apdwoud [reys remonog ‘sannbar I9pUYT JI SNBIYTED
TeMouaI pue saqod o1 proy 01 13U oyl GaPd Teys opu eaked SSO [euomIppe Ue SB Io/pue dofeduow
se Iopux] sukeu Jeys pue ‘ssnepy ofefiow prupams e opnpour reys ‘serorod yons oaoxddesrp o) Su
§ Japua] 01 1alqns 2q Treys s:onod Yons Jo S[Em UL Due IWpuy] £q pamnbar satonod sauemsur Iy
1uawied Funsenber Tomorrog o
I9puT woy 3onou uodn ‘Isa3ur Yons (Im dqeAed aq |jFds pur JUSWASINGSIP JO ALP ) WOIJ el JI0N A
1E 1S9193UT Je3q [[BYS SIUNOWE 98N[], JUSWNASU] AILNISS Slykaq. DIINOIS JAMOLIOF JO 1QIP TRUONIPPE W0
[[eYs ¢ UO[O2aS SIJ) IDPUL IOpU] AQ PasIngsip SUNOWeE AUy 5ou2iqo 9ABY PINO) 19MOLIOY 1Y) SoUEIsur
J0 1500 oy peoxa ApueoryiuSis wySnu paurelqo oS AFeISA0D AULINSUL A JO 150D 3 IR SITpajmow{de
nomonog 199730 W Apsnomasrd sem ueyn 99e10A00 Iossa| Jo -reeard ospraoid S pue Anpqer 1o
prezey ‘ysu Aue jsuwde ‘Auadoid ay Jo slumuod oy Jo ‘Auadord oy ur Lambe s, 1omonog ‘Jomourog 10001d
10u WS 10 WYS1w INg ‘IOPuYT 10400 [EYS 25810400 Yons ‘a10jaIay], ofereics 10 wnowe 10 odA repnonsed
Aue aseyomd o) uonednqo ou Jopun st 1opue -osuadxd § IIMOLIOE PUB UOLLC S IpUdT 1B ‘98RIA0)
Q0UBIMSUT UTEIQO KpUl IOpUST ‘2A0qE PaqUasap S98uroa0d oyl Jo Aue umjuiew cl spe] lamouog JI
"MOII0G AQ uon{q0 ue WwoL 5 WINsa UOHBUTULENIP
QUOZ OO AUB JO MIIASI o) YIIA UOTIDOUUOD uf AJuady juewaBeuely Aousdows [empay o0t 4AqQ pesodun
s3a] Aue Jo twewded o) 0] 9qisuodsar oq OS[ [[BUS IMOIIOG "UONBIIIID JO UOMEUILISN. UIns 103)e
1S £jqeuosear yorys moso sedueys requns 1o sfurddewsar sum yoes safreys juenbasqns (U SaOIATYS
UOTEIYNISD PUE UOHBUTWIISOP 9U0Z POO[Y J0J 28Ieyd oum-ouo e (q) 10 '$201Alas Fupjoen pie uOMEOINIID
‘uoTeUIIWISIep SUOZ poopy JoJ 2fIeys sum-ouo B (B) IS ‘UBOT STY) (i uondauuo? t ‘Aed o) Kmedog
amnbor Aew IopuyT "A[qRUOSERIUN PASIONXD 34 10U [[RUS YSU YoM ‘010yd S Jomouog daoxddesp
o1 WSU s Jopua] 0y 10lqns Iamorrog AQ USSOYD 94 [reyS ouemsu oy Swpiaoxd ISTeD soueIMSUl Sy,
‘ueor] o Jo uug o Suump ofueyo wed saousyues Surpederd auyi 07 Juensimd sannbax 1OpuT 1BYM 'semnbal
IopuaT 1Rt sporrad oyl 107 pue (S[0ad] S[QUONPIP SUIPNIHUT) SIUNOUIE ) W PIUTEIUTEW! 3¢ [[BYS J0URINSUI
SIY[, "20UBINSUl SAXMbal Iopuoy yomym I0j ‘Spoof} pue sayenbyires ‘o) palnwr jou Ing ‘Surpniyul sprezey
o Aue pue | ‘oferea0d pepusixe, LS o) URPIM pOpPHduT sprezey ‘oxy Aq ssof isureSe pomsur Apodoig
31 U0 PATAID INFEdIRY 10 Funsrxe mou sjuswaAoIdur oy dody Jreys Jmowog “adueinsu] Auadold g
‘UeCr SIY) YITM UONIDUUOS UT ISPURT Aq Pasn OMIAIIS
Funiodar jo/pue UOWEOYLISA XE) JJEIS? [B2] B 10J 95Tey0 sum-ouo & Aed 01 omouog annbal Aew Iopua]
*p UONYAS SIY) UT 2A0QE Y110] 198 SUOTIIE
3|y} JO SIOUW 10 QU0 IYE) IO U 9 AJSTeS [[eys rmouog ‘udald SI 20n0u fey) Yorym uo Jep 2 Jo skep

4




-

UNOFFICIAL COft§2s03

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lerae: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a*the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde”” KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estipate s of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shul e held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including LendZ:, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank, Lender shall 2pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying e Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to niake'such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on e Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leicr can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wiiizat-charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REST A, If there is a shoriage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower os/tequired by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage in aczorance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to F.ender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moath); payments.

Upon payment in full of all sums secured by this Security Instrumeni; Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charge:, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumeit, Jeacehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in “ection 3.

Borrower shall promptly discharge any lien which has priority over this Security [rs7zument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner 2icoptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good iaith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Bomrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the-insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this S<curity Instrument, whether or not then due.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days cli=. the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prinCipai«esidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless exienuating circumstances
exist which are beyond Berriwer’s control.

7. Preservation, Mamnten=nce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propisty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing ir-ue Property, Borrower shall maintain the Property in order (o prevent
the Property from deteriorating or decieasirg in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not eceunmically feasible, Borrower shall promptly repair the Property if
damaged 1w avoid further deterioration or dumage. If insurance or condemnation proceeds are paid in
.connection with damage to, or the taking of, tte Prenerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released pioceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ¢r i1 a series of progress payments as the work is
completed. If the insurance or condemmation proceeds are rot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compledien of such repair or restoration,

Lender or its agent may make reasonable entries upon ‘ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements en the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, daring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave malerially false, misleading, or inaccurate information or statemeats fo Lender (or failed to
provide Lender with material information) in connection with the Loan. Material reprzsentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as 'sorrywer’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security trstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b}-there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights unuer this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatcver is
reasonable or appropriate io protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds arc hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shaii be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if an;, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event ¢1-9 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tne/sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

n the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediite'y. before the partial taking, destruction, or loss in value is equal (o or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless forrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced 0y the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount o t'ic sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair markes value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid o Borrower.

In the event of a partial taking, destruction; or loss in value of the Property in which the fair market
value of the Property immediately before the parual t:king, destruction, or loss in value is less than the
amount of the sums secured immediately before the nartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misrliianeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums cie-uren due.

If the Property is abandoned by Barrower, or if, after notice-vy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seule'a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Zender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Pigpaity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means tie/thizd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acuon in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crim#i2l, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairma3nt ¢ f T.ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default an<Z; if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be Zismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material imraitment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand magde by the original Borrower or

0000463345
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosr.v proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecivsnre. If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument without
further demanu and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect al! 2xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasr:able attorneys’ fees and costs of title evidence.

23. Release. Upon payraent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under A pplicable Law.

24. Waiver of Homestead. In accordar~e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois hoinestzad exemption laws,

0000463345
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation (o take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemery, the intent of which is the transfer of tide by Borrower at a future date to a purchaser.

If all or-any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural erson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender miy require immediate payment in full of all sums secured by this Security Instrument.
However, this opticsi-chall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not 1:s5 than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must jjay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or/demand on Borrower.

19. Borrower’s Right to Reinsiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eufcicement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale o1 22:2-Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might speciiy for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security nstrvment. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this S<eurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenan’s or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limitd to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incumred for the pirpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes uch action as Lender may reasonably
tequire to assure that Lender’s interest in the Property and righw-vrnder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrum< i, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrgwe: nay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender; (a) cash; (b) money order; (c}
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d; Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securt. hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shal' psi apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inierest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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STATE OF ILLINOIS, C(L\/LL County ss:
L Aiedops X, (Eﬁ—‘;( , a Notary Public in and for said county and
state do hereby certify that

S‘TN-DL.&..’ C. SM\k% AP
™Ba o ShiLy

r

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument 25 hisfher/GeiPree and voluntary act, for the uses and purposes therein set forth.

Given wnder my hand and official seal, this 25 BB dayof MARLE 200 [

My Commission Expies: /
)
ull&)lo"/ AR

- Vv
Notary PubliG

AAARAAI SO A
OFFICIAL SEAL 3

NICHOLAS J BOOTH

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPRES: 11/268/04

Qfimd A L ar i,
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Loan Number 0000463345

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustahle Rate Rider is made this  22nd day of March 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "No,e ) and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") arid Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the” Rorrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGAGE CORPORATION
(the "Lender").

Property securing repayment of the-Mote is described in the Security Instrument and
located at:
324 GRANVILLE , BELLUDZN, TILLINOIS 60104

(Propery Address)
To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Jiistrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede zav such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in the Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as fcllows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wiii not be greater
than 12,7000 % or less than 11.2000%. Thereafter, my intercst rate will
never be increased or decreased on any single Change Date by more thea One and

One-Half percentage point(s) ( 1.500 %) from the rate orizcicest I
have been paying for the preceding b months. My interest rate will rever be

greater than 18.2000 % or less than 11.2000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

Ve £ ful Lo %

STANLEYd/ SMILEY ‘ DEBRA A SMILEY

New Century Mortgage ridmintd kes 071200
RE 102 (082296)
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK '

THIS ADJUSTABLE RATE RIDER is made this 22nd day of March 2001 ,
and is incoporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Sccurity Instrument") of the same date given by the undersigned ("Borrower”) to secure
Barrower’s AdjusGle Rate Note (the "Note™) to

w"w CENTURY MORTGAGE CORPORATION

("Lender™) of the same’ date and covering the property described in the Security Instrument and
located at:
324 GRANVILLE ", “eELLWooD, IL 60104

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST FRATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BOHACWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as foltows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 11.2000 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of April 2003
and on that day every 6th menth thereafter, Each date on which my interest raje could change
is called a "Change Date."

0000463343

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

(Z)-838R (0006)  Form 313§1/
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limitea -+, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales ccatract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date-t0 « purchaser.

If all or any raiof the Property or any Interest in the Property is sold or wransferred (or if
Borrower is not a wapiral person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior wrirten consent, Lender may require immediate payment in full of all sums
secured by this Security Instyrient, However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicavle Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitied. . Lender information required by Lender to evaluate the
intended transferee as if a new loan wore-being made to the ransferee; and (b) Lender reasonably
determines that Lender’s security will notos impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Secvrity Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumptod. Yoender also may require the transferee to
sign an assumption agreement that is acceptable to Lender snd that obligates the transferee to keep
all the promises and agreements made in the Note and in (ais Security Instrument, Borrower will
continue to be obligated under the Note and this Securiy Ing'zament unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment i fvl, Lender shall give
Bormower notice of acceleration. The notice shall provide a period of not'li:ss than 30 days from
the date the notice is given in accordance with Section 15 within which Bortower must pay all
sums secured by this Security Instrument, If Borrower fails to pay these sumis prior to the
expiration of this period, Lender may invoke any remedies permitted by this Secutity Tistrument
without further notice or demand on Borrower.

%3339 (0008) Page 3 of 4 Form 3138 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this
Adjugiable Rate Rider.

1 il b D /ﬁﬁm

ANLEY £, SMILEY Borower  DEBRA A SMILEY Blrrower

[

(Seal) (Seal)

-Borrower -Borrower

f32g]) (Seal)

-Borrowe: -Borrower

(Seal} / (Seal)

-Borrower -Borrower
0nDD463345
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PREPAYMENT RIDER
Loan Numbed0 00463345 ADJUSTABLE RATE LOAN
This Prepayment Rider is made this 22nd day of March 200t and is

incorporated into and shall be deemed to amend and supplement the Promissory Note (the
"Note") and Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the
same date given by the undersigned (the "Borrower”) to secure repayment of Borrower's
Note to

NEW CENTURY KJR7RAGE CORPORATION

(the"Lender").

To the extent that the provisicns of this Prepayment Rider are inconsistent with the
provisions of the Note and/or Secyritv Instrument, the provisions of this rider shall prevail
over and shall supersede any such inconsistent provisions of the Note and/or Security
Instrument.

In addition to the covenants and agreemer.s'made in the Note and Security Instrument, the
Borrower and Lender further covenant and agree as follows:

5. BORROWERS RIGHT TO PREPAY

I have the right to make prepayments of rrincipal any time before they are
due. A payment of principal only is known as .4 "vrepayment". When I make a
prepayment, I will tell the Note Holder in writing ¥ #m doing so. The Note Holder
will use all of my prepayments to reduce the amouxi of rrincipal that I owe under
this Note. If I make a partial prepayment, there will be no changes in the due dates
of my monthly payments unless; the Note Holder agrees in-v=iting to those changes.
My partial prepayment may reduce the amount of my monih’y nayments after the
first Change Date following my partial prepayment.

If within 3 year(s) from the date of execution of the Security Instrument, I
make a full prepayment or, in certain cases a partial prepayment, ard the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCEN S {20%) of
the original principal amount of this loan, I will pay a prepayment chizige in an
amount equal to the payment of 6 months advance interest on the amount ty which
the total of my prepayment(s) within that 12-month period exceeds TWeMNTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

confained jn this Prepayment Rider. A
mNLEYf “SHILEY / DEBRA A SMILEY ﬂ
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