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REGULATORY AGREEMENT 9:>

TP OILPLT Dy (030625

THIS REGULATORY AGREEMENT eiitered into and effective this April
5, 2001 (this "Regulatory Agreenent"), by and between
Nelghborhood Lending Services, Tnc. an Illinois not-for-profit
corporation ("NLS") on behalf of ‘the City of Chicago, Illinois
{the "City"), an Illinois municipal <orporation, and Alpha D.
Westbrooks , Single (the "Borrower") .

LEGAL DESCRIPTION:

LOT 45 IN BLOCK 12 IN THE ORIGINAL TOWN OF FULIMAN, BEING A
SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SL C"TON 22, TOWNSHIP
37 NORTH RANGE 14, EAST COF THE THIRD PRINCIPAL MFQIDIAN NORTH
oF THE INDIAN BOUNDARY LINE AND EAST OF THE RIGHT-OF WAY QOF THE
ILLINOIS CENTRAL RAILROAD, IN COOK COUNTY, ILLINOQIS.

ADDREéS COMMONLY KNOWN AS: 11343 §. St. Lawrence Avenuve;
Chicago, IL 60628

PERMANENT INDEX NO.: 25-22-220-020-0000
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WITNESSETH

WHEREAS, the City has received from the United States
Department of Housing and Urban Development ("HUD") an allocation
of HOME Investment Partnership Program ("HOME Program") grant
funds pursuant to the Cranston-Gonzalez National Affordable :
Housing Act, 42 U.S.C. Section 12701 et seq., as amended, %g
supplemented and restated from time to time, which authorizes HUD o)
to make funds available to participating jurisdictions to o
increase the number of families served with decent, safe, o0
sanitary and affordable housing and to expand the long-term ol
supply oi affordable housing, through, among other things, EE‘

acquisition, new construction, reconstruction and moderate and
substgntial rehabilitation; and

4

WHEREAS, the City has entered that certain Master Program
Agreement for Cliicago Home Ownership Program 3 (the "CHOP 3

Agreement") dated/ May 15, 1998, by and among the City, NLS and
Neighborhood Housing Services of Chicago, Inc.; and

WHEREAS, pursuant coithe CHOP 3 Agreement, NLS has agreed to
lean ¢r grant certain HCMEI Program funds in accordance with the
CHOP 3 Agreement to increase)the number of families served with

decent, safe, sanitary and affordable housing and to expand the
long-term supply of affordable housing; and

WHEREAS, NLS intends to HOME Trxogram funds under the CHOP 3
Agreement to provide certain financiel assistance (the "CHOP 3
Assistance™") to the Borrower, in the forms and amounts as
described on Exhibit B attached hereto, in connection with the

Project (as legally described herein and #s further defined on
Exhibit B); and

WHEREAS, the Borrower will use the CHOP 3 Z“egistance in

connection with the acquisition and/or rehabilitation of the
Project; and

| . Cy s o
WHEREAS, as a specific condition precedent to the Zorrower

receiving the CHOP 3 Assistance, the Borrower has agreed to
execute this Regulatory Agreement with NLS governing thewuaz of
the Project;

ﬁOW, THEREFORE, in consideration of the mutual promises and
covenants hereinafter set forth, and of other valuable

consideration, the Borrower and NLS each agree as follows:
i

éECTION 1 DEFINITIONS AND INTERPRETATIONS.

Additional definitions on Exhibit B hereto are hereby
incorporated in this Segtion 1 by reference.
|

12
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The follow1ng terms shall have the respective meanlng
a951gned to them in this Section 1 unless the context in which
they are used clearly requires otherwise:

I

"Annual Report" shall mean the report from the Borrower in
substantlally the form set forth in Exhibit F attached hereto and
hereby made a part hereof, as the same may be amended from time
to time.

"Borrower" shall mean, initially, Alpha D. Westbrooks ,
Single, and at any subsequent time of reference, the Person or
Persons, if any, who shall succeed to the legal or beneficial
ownership of all or any part of the Project, including a
Homebuyer.

"Borrove: Documents" shall mean collectively all agreements,
1nstruments and’ documents executed and delivered to NLS
prev1ously, now of hereafter by, on behalf of or for the benefit
of the Borrower ir-connection with the Project including, but not
limited to, the Morhgage, the Note, the Appllcatlon and any
additional documents delivered by the Borrower in connection with
the CHOP 3 Assistance, @all as from time to time amended,
supplemented and restated:

I

"Business Day" shall mean a day on which banks in the City
of Chicago, Illinois, are not authorized or required to remain
closed and which shall not be a . public holiday under the laws of
the State or any ordinance or resolution of the City of Chicago,
Illinois.

+CHOP 3 Agreement" shall mean that/ certain Master Program
Agreement for Chicago Home Ownership Program 3 dated May 15,
1998, by and among the City, NLS and NHS.

"City" shall mean the City of Chicago, Illinois, an Illinois
munic}pal corporation, and its successors and agssigns.

+Debarment Certification" shall mean the certilicate in
substantially the form set forth in Exhibit G attached ereto and
hereby made a part hereof, as the same may be amended fiom time
to ti@e.

|

"Eligible Costs" shall mean those costs for which HOME Funds
may be used to pay, as described in 24 C.F.R. Section 92.206 and
which ! constitute CHOP 3 Costs under the CHOP 3 Agreement.

!
"HOME Funds" shall mean the HOME Program funds awarded by
HUD to the City under the National Affordable Housing Act.

"HOME Program" shall mean the HOME Program created under the
National Affordable Housing Act.
"HOME Regulations" shall mean 24 C.F.R. Part 92, and such

|
| 13
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additional regulations, orders, rulings, interpretations and
directives for the HOME Program as may be promulgated or issued
by HUD from time to time.

I

"HUD" shall mean the United States Department of Housing and
Urban' Development .

|

"Mortgage" shall mean that certain Mortgage of even date
hereWith from the Beorrower to NLS, as hereafter supplemented,
amended and restated from time to time.

|

"National Affordable Housing Act" shall mean the Cranston-
Gonza1e7 NMational Affordable Housing Act, 42 U.S.C. Section 12701
et se g

"Persons’ shall mean natural persons, firms, partnerships,
assoclations, (eorporations, trusts and public bodies.

! : .

"Regulatory »greement" shall mean this Regulatory Agreement,
as supplemented, amended and restated from time to time.

i

"State" ghall mean the State of Illinois.

i

"Tenant Certification® shall mean the certification in
substantially the form set fsrth in Exhibit D attached hereto and
hereby made a part hereof, as tlie same may be amended from time
to time.

|
"URA" shall have the meaning assigned to that term in
Section 2.7 hereof.

SECTION 2 BORROWER’S REPRESENTATIONS-AND COVENANTS.

i

The Borrower hereby represents, warrants, <ovenants and
agrees as follows:

2 1 Attached hereto as Exhibit € and hereby made a part
hereof ig a description of the use of the CHOP 3 Assiscunce
proceeds The Borrower shall use the CHOP 3 Assistance’ wroceeds
solely for Eligible Costs in connection with the Project: < No
CHOP 3 Assistance proceeds shall be used for activities described
in 24!C.F.R. Section 92.214.

2 2 Neither the initial purchase price of the Project nor
the appraised value of the Project, after completion of
acquisition and, if applicable, rehabilitation, shall exceed 95
percent of the median purchase price for the type of single-
family housing located in the City as determined by HUD.

% 3 DNone of the units in the Project shall at any time be
used on a transient basis, and neither the Project nor any
portion thereof shall ever be used as a hotel, motel, dormitory,

14
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fraternlty house, sorority house, rcoming house, hospital,
nur81?g home, sanitarium, rest home or trailer park or court.

2 4 The Borrower shall notify NLS of the occurrence of any
eventlof which the Borrower has notice and which event would

v1olaFe any of the provisions of this Regulatory Agreement.

2.5 No Person in the United States shall on the grounds of
race,' color, national origin, religion or sex be excluded from
participation in, be denied the benefits of, or be subjected to
discrimination in connection with the Project. In addition, the
operation of the Project shall comply at all times with the
Chicago I'air Housing Ordinance, Section 5-8-010 et seq. of the

Munlclpar Code of Chicago.

2 6 Toe Borrower hereby acknowledges and affirms that it
has rev1ewed the prov1s1ons of, and that the Project shall during
the Progect Term e in compllance with, each of the following:

(a) the requirements of the Fair Hou81ng Act (42 U.S.C. §3601 et
seq.) ;and implementing requlations at 24 C.F.R. Part 100;
Executlve Order 11063, as amended by Executive Order 12892 {3
C.F.R., 1958-1963 Comp p. 652 and 3 C.F.R., 1980 Comp., p. 307)
(Equal Opportunity in Hbd;;ng) and implementing regulations at 24
C.F.R! Part 107; and Title ¥7T of the Civil Rights Act of 1964 (42
U.S. C| §20004) (Nondiscrimin ion in Federally Assisted Programs)
and 1mplement1ng regulations at 24 C.F.R. Part 1; (b) the
prohibitions against discriminat-ion on the basis of age under the
Age Discrimination Act of 1975 (42.17.S.C. §6101 et seg.) and the
implementing regulations at 24 C.F./R/, Part 146; (c) the
prohibitions against discrimination ageinst handlcapped
1nd1v1duals under Section 504 of the Re14b111tatlon Act of 1973
(29 U!S.C. §794) and implementing regulations at 24 C.F.R. Part
8; (d) the requirements of Executive Order-1i246 (3 C.F.R., 1964-
65 Comp., p. 33%) (Equal Employment Opportunity), and the
1mplement1ng regulations issued at 41 C.F.R. Chinter 60; and (e)
the requ1rements of Executive Orders 11625 and 122232 (concerning
Minority Business Enterprise), and Executive Order 12138
(concernlng Women’s Business Enterprise).

2 7 The Borrower shall take all reasonable steps £z
mlnlmlze the displacement of Families, individuals, busize@ses,
not -for-profit organizations and farms (herein for the purposes
of thlS paragraph collectively called "People") as a result of
the Progect If displacement of People does occur as a result of
the PrOJect the Borrower shall comply with the requirements of
24 C.E.R. Section 92.353, with respect to, among other things,
temporary and permanent relocatlon of displaced People. The
Borrower shall provide or cause all "dlsplaced persons" (as
defined in 24 C.F.R. Section 92.353(c) (2)) to be provided with
relocatlon assistance in accordance with the requirements of the
Unlform Relocation Assistance and Real Property Acquisition
Pollcles Act of 1270 ("URA"), 42 U.S.C. Section 4601 et seq., and
49 C, E R. Part 24, and shall cause all such "displaced persons"

15
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to be advised of their rights under the Fair Housing Act, 40
U.5.C. Section 3601 et seq.

b.8 The acquisition of the real property on which the
Project is located is subject to the requirements of the URA and
the requirements of 49 C.F.R. Part 24, Subpart B.

|

2.9 The Project shall constitute HUD-associated housing for
purposes of the Lead-Based Paint Poisoning Prevention Act (42
U.8.C. Section 4821 et seq.), and shall comply with the
requirements thereof and of 24 C.F.R. Part 35, including without
1imit§tion the requirements of notice to tenants, prohibition of
the use Of lead-based paint and for the elimination of the
hazards ¢i. lead-based paint. Any lead-based paint and defective
paint|debris shall be disposed of in accordance with applicable
feder?l, Stele or local requirements.

10280666

2.10 The Zorrower has not executed and shall not execute
any other agreement with provisions contradictory to, or in
oppos?tion to, the provisions hereof, and in any event, the
requirements of this Regulatory Agreement are paramount and
controlling as to the rights and obligations herein set forth and
supersede any other requirements in conflict herewith.

2.11 Following completisn of construction and/or
rehabilitation, as applicable, sf the Project and throughout the
Project Term, the Project shall be maintained in compliance with
the housing quality standards in 24 .C.F.R. Section 882.109 and
all other applicable local codes, relabilitation standards,
ordinances and zoning ordinances.

é.lz Flood insurance for the Project shall be cbtained and
maintained if the Project is located in an-aiea which is
identified by the Federal Emergency Managemen: Agency as having
special flood hazards.

2.13 The Borrower shall not request disburscment of HOME
Funds until the HOME Funds are needed to pay for Eliginble Costs
of the Project. The amount of each such request shall wot exceed
the amount needed.

2.14 The Project will be used solely for secular purposes.

2.15 No person who is an employee, agent, consultant,
officer or elected or appointed official of the City, NLS or NHS
(and no person who was an employee, agent, consultant, officer or
elected or appointed official within one year prior to the date
hereof) and who exercises or has exercised any functions or
responsibilities with respect to activities assisted with HOME
Funds or who is or was in a position to participate in a
decision-making process or gain inside information with regard to
such activities, has obtained, is obtaining or will obtain a
financial interest or benefit from the Project, or has or will

! 16
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have ?ny interest in any contract, subcontract or agreement with
respect to the Project, or the proceeds thereunder, either for
himsepf or for those with whom he has family or business ties.

2.16 Except as otherwise disclosed to NLS in writing, all
of the statements, representations and warranties of the Borrower
contained in the Borrower’s Application and any other document
submitted by the Borrower to NLS in connection with the Project

remaiP true and in effect as of the date hereof.

2.17 The Borrower has executed and delivered to NLS as of
the date hereof a Debarment Certification.

é.ls Additional representations and covenants of the

Borro#er contained on Exhibit B hereto are hereby incorporated

herei? by reierence.

2.19 (a) /A1l warranties and representations of the
Borrower contained-in this Regulatory Agreement and the other
Borrower Documents are true, accurate and complete at the time of
the Borrower's execut®on hereof and thereof, and shall be true,
accurate and complete aC the time of each disbursement of CHOP 3
Assistance proceeds, and shall survive the execution, delivery

and acceptance hereof by  the parties hereto for the duration of
the Project Term;

|

(b) the Borrower has the richt, power and authority to
enter'into, execute, deliver and parform this Regulatory
Agree¢ent and the other Borrower Dcocuments;

(c) the execution, delivery and psrformance by the Borrower
of this Regulatory Agreement and the other Borrower Documents
have been duly authorized by all necessary-altion of the Borrower
and will not violate any provision of law (1n¢luding any order,
writ, ‘injunction or decree binding upon the Borsnwer or the
Project, if any), or result in the breach of or censtitute a
default under or require any consent under, or result.in the
creation of any lien, charge or encumbrance (except!for any lien,
charge or encumbrance created by the Borrower Documents) upon the
Project or any other property or assets of the Borrower under any
agreement, instrument, restriction or document to which tha
Borrower is now or hereafter a party or by which the Borrower or
the Project is or may become bound or affected;

. |

' (d)  the Borrower has good, indefeasible and merchantable
title ito the Project and all beneficial interest therein free and
clear lof all liens, charges and encumbrances that would impair
good and marketable nature of title to the Project;

(e) the Borrower is now solvent and able to pay its debts
as they mature;

|

|

(£) there are no actions or proceedings by or before any
court 'or governmental commission, board, bureau or other

17
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administrative agency pending or, to the Borrower's knowledge,
threatened, against or affecting the Borrower which if adversely
determined could materially and adversely affect the Borrower's

ability to perform under the Borrower Documents or which might

result in any material, adverse change to the Borrower'’s O
finanpial condition or may materially affect the Project or the e
BorroWer’s other property or assets; 4o
| )
{g) the Borrower has been and is in compliance with, as (° &)
applicable, any and all governmental notices, permits, gﬁa
certiﬁicates and consents (including, without limitation, all &
environmental permits and other authorizations) necessary to =

carry, cul, and complete the acquisition and, if applicable,
rehabilitation of the Project;

|

(h) the)Borrower is not in default with respect to any
indenture, loun agreement, mortgage, deed or other agreement or
instrument relaliig to the borrowing of monies to which it is a
party|or by which/ it may be bound; and

|

Ki) except for the City building code violations, if any
(all of which are to be remedied in the course of the
rehabilitation of the Project), the Project (including underlying
ground water and areas leased to tenants, if any) has been and is
in coﬁpliance with all applicable federal, State and local laws,
statutes, rules, regulations, executive orders, ordinances,
codes; decrees and judgments, pertaining to or affecting the
Proje¢t and the use thereof and thez.conduct of any business or
operations thereon.

|
SECTION 3 AGREEMENT TO PROVIDE CHOP 3 ASSISTANCE;
COMPLETION DATE.

é.l NLS agrees to provide the CHOP 3 Assistance to the
Borrower as described on Exhibit B hereto and for (the purposes
described on Exhibit € hereto. The Borrower agrees to start
acquiéition and, if applicable, rehabilitation of the Project
within 12 months from the date hereof.

3.2 NLS agrees to provide, upon the written request ©f the
Borrower, a certification, in a form eligible for recordation in
the conveyance and real property records of the county in which
the Project is located, identifying the Completion Date promptly
after isuch date. The Borrower shall pay all expenses of
recordation of such certificate.

SECTION 4 RELTIANCE.

ﬁLS and the Borrower hereby recognize and agree that the
representations and covenants set forth herein made by NLS and

the Borrower, respectively, may be relied upon by the Borrower

18
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and NLS respectively. In performing its duties and obligations
hereunder NLS may rely upon statements and certificates of the
Borrower and if the Project contains Rental Units, Low-Income
Families, and upon audits of the books and records of the
Borrower pertaining to occupancy of the Project.

SECTION 5 SALE OR TRANSFER OF THE PROJECT.

The Borrower hereby covenants and agrees not to sell,
transfer or otherwise dispose of the Project, or any portion
thereof (including, without limitation, a transfer by assignment
of any béneficial interest under a land trust), or to viclate any
provision nf the Mortgage relating to prohibitions on sales or
transfers of the Project or any interest therein (whether or not
the Mortgage yemains of record), at any time during the Pr03ect
Term, : except @ expressly permitted by Exhibit B hereto. It is
hereby expressly stipulated and agreed that any sale, transfer or
other!disposition/ef the Project in violation of this Section 5
shallibe null, void and without effect, shall cause a reversion
of title to the Borrower or any successor or assignee of the
Borrower last permitted by the City, and shall be ineffective to
relleve the Borrower or-such SuCCessor or assignee, as
applicable, of its obligatiouns hereunder.

1@280666

SECTION 6 TERM.

6.1 This Regulatory Agreement shall become effective as of
the date hereof and shall remain in fu)l force and effect for a
term equal to the Project Term.

SECTION 7 ENFORCEMENT.

7.1 If a vieclation of any of the foregoiny representations
or coVenants occurs or is attempted, and such occirrence or
attempt is uncorrected for a period of 60 days after rotice
thereof from NLS to the Borrower (provided, however, thxt NLS
shallinot be precluded during any such period from exer<ising any
remedies hereunder if NLS shall receive a request or notice from
the City or HUD to do so or if NLS shall determine that tne
continuation of such uncorrected occurrence shall result in any
liability by NLS to the City or HUD), NLS and its successors and
assigns, without regard to whether NLS or its successors and
assigns is an owner of any land or interest therein to which
these K covenants relate, may institute and prosecute any
proceeding at law or in eguity to abate, prevent or enjoin any
such violation or attempted violation or to compel specific
performance by the Borrower of its obligations hereunder, or may
declare an event of default under the Borrower Documents and
exercise 1ts rights thereunder, including without limitation
forec}osure under the Mortgage. No delay in enforcing the

19
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|
provisions herecf as to any breach or viclation shall impair,
damage or waive the right of any party entitled to enforce the
provisions hereof or to obtain relief against or recovery for the
continuation or repetition of such breach or violation or any
similgr breach or violation hereof at any later time.

7.2 The CHOP 3 Assistance is subject to repayment in
accordance with the provisions of Exhibit B hereto.

7.3 The Borrower further specifically acknowledges that the
beneficiaries of the Borrower’'s obligations hereunder cannot be
adequately compensated by monetary damages in the event of any
breach oi\ violation of any of the foregoing representations or
covenants.

|
SECTION %) RECORDING AND FILING.

The Borrower/ shall cause this Regulatory Agreement and all
amendments and supplements hereto to be recorded and filed in the
conveyance and real property records of the county in which the
Project is located and in)such other places asg NLS may reasonably
requeét. The Borrower sihzll pay all fees and charges incurred in
connection with any such reCerding. Upon recording, the Borrower
shall. immediately transmit (e NLS an executed original of this
Regulatory Agreement showing the-date and recording number of

record.
|

i
SECTION 9 COVENANTS TO RUN WITH THE LAND.

The Borrower hereby subjects the Proiect to the covenants,
reservations and restrictions set forth in tlis Regulatory
Agreement. NLS and the Borrower hereby declare their express
intent that the covenants, reservations and restrictions set
forththerein shall, throughout the Project Term, ke deemed
covenants, reservations and restrictions running with. the land to
the extent permitted by law, and shall pass to and be binding
upon ﬁhe Borrower’s successors in title to the Project’ ihroughout
the Project Term. The Borrower hereby covenants to include the
requi#ements and restrictions contained in this Regulatowy
Agreement in any documents transferring any interest in the
Project during the Project Term to another Person in order that
such transferee has notice of, and is bound by, such
restrictions, and to obtain from any transferee the agreement to
be bound by and comply with the requirements set forth in this
Regulatory Agreement; provided, however, that each and every
contract, deed, mortgage or other instrument hereafter executed
covering or conveying the Project or any portion thereof or
interest therein (including, without limitation, any transfer of
a beneficial interest in a land trust or a portion thereocf) shall
conclqsively be held to have been executed, delivered and
accepted subject to such covenants, reservations and

|
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restrictions, regardless of whether such covenants, reservations
and restrictions are set forth in such contract, deed or other
instrument. After the end of the Project Term, NLS, upcon a
written request from the owner of the Project, shall execute and
congsent to the recording of a release of this Regulatory
Agreement, at the expense of the party .requesting such release.

|

SECTION 10 GOVERNING LAW.

This Regulatory Agreement shall be construed in accordance
with and governed by the internal laws of the State without
regard to\ its conflict of laws principles, and, where applicable,
the laws of the United States of America. 1In the event of any
conflict bztween this Regulatory Agreement and the National
Affordable Pousing Act or the HOME Regulations, the requirements
of thé National Affordable Housing Act or the HOME Regqulations,
as applicable, sball control.

SECTION 11 AMENTMENTS.

|

|

This Regulatory Agrecwent shall be amended only by a written
instrument executed by the parties hereto or their successors in
title! and duly recorded in the real property records of the
county in which the Project is lurated. The Borrower hereby
expressly agrees to enter into all amendments hereto which, in
the opinion of the City, are reasonably necessary for maintaining
compliance under the National Affoidshle Housing Act and the HOME
Regulations.

éECTION 12 NOTICE.

|

Unless otherwise specified, any notice, demand or request
required hereunder shall be given in writing at ' the addresses set
forthibelow, by any of the following means: (a) pcrsmnal service;
(b) electronic communications, whether by telex, tellecram or
telecopy; (c) overnight courier, receipt requested; or {d)
registered or certified mail, return receipt requested.

IF TO NLS: Neighborhood Lending Services, Inc.
- 747 North May Street

Chicago, Illinois 60622

Attention: Executive Director

WITH A COPY TO:

IF TO BORROWER: As specified on Exhibit B hereto.

21
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Such addresses may be changed by notice to the other party
given in the same manner provided above. Any notice, demand or
request sent pursuant to either clause (a) or (b) above shall be
deemed received upon such personal service or upon dispatch by
electronic means with confirmation of receipt. Any notice,
demand or request sent pursuant to clause (c) above shall be
deemed received on the Business Day immediately following deposit
with Fhe overnight courier, and any notice, demand or request
sent pursuant to clause (d) above shall be deemed received two
Business Days following deposit in the mail.

SECTION 13 SEVERABILITY.

|

;f any-provision of this Regulatory Agreement shall be
invalid, ili<gal or unenforceable, the validity, legality and
enforceabilitv of the remaining provisions hereof shall not in
any way be affected or impaired thereby.

|

éECTION 14 COM™TSRPARTS.

This Regulatory Acreement may be executed in any number of
counterparts, each of whict shall constitute an original, but all
of which, taken together, shal constitute one and the same
Regul?tory Agreement .

i
i
$ECTION 15 ANNUAL INSPECTION:.

The Borrower agrees that the Proj<ct shall be subject to on-
site inspections by NLS, at least once & year during each year of
the P#oject Term, to determine compliance with housing codes,
this Regulatory Agreement and the requireménts of the HOME
Regulations.

SECTION 16 THIRD PARTY BENEFITS.

This Regulatory Agreement is made for the benefit 6f NLS and
the Borrower and their respective successors and assigns and,
except as otherwise expressly provided herein, no other parcy
shall 'have any legal interest of any kind hereunder or by reason
of this Requlatory Agreement. The City is a third party
beneficiary of this Regulatory Agreement and may execute any of
the duties of NLS hereunder upon the termination of the CHOP 3
Agree@ent. Whether or not NLS elects to employ any or all of the
rights, powers or remedies available to it hereunder, NLS ghall
have rioc obligation or liability of any kind to any third party
other than to the City pursuant to CHOP 3 Agreement by reason of
this Regulatory Agreement or any actions or omissions of NLS
pursuant hereto or otherwise in connection herewith.

22
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SECTION 17 REFERENCES TO STATUTES, ETC.
|

All references herein to statutes, regulations, rules,
executive orders, ordinances, resolutions or notices or circulars
issued by any governmental body shall be deemed to include any
and all amendments, supplements and restatements from time to
time to or of such statutes, regulationg, rules, executive
order?, ordinances, resolutions, notices and circulars.

|

IN WITNESS WHEREOF, NLS and the Borrower have executed this
Regul?tory Agreement by their duly authorized representatives,
all as ¢civthe date first written hereinabove.

. /52;’-—_-_r”NEIGHBORHOOD LENDING SERVICES, INC.
{
2 o

/Cthxuﬂ4f _

By: .-

|
i
Name:}/ﬁémes K. Whesion

TitleF Agsociate Director
|

By 6&ﬂ£lﬂwa f\ {dmaﬂlhﬁiﬂj&:l_ By:

Name:| Alpha D. Westbrooks Name: _
Titleé Borrower Title: Co-Borrower

STATE'OF ILLINOIS )

] ) SS
COUNTY OF COOK )

1

I, the undersigned, a notary public in and fer the County
and State aforesaid, DO HEREBY CERTIFY THAT James- K. Wheaton,
personally known to me to be the Associate Director| of
Neighborhood Lending Services, Inc. ("NLS") and personally known
to me:to be the same person whose name is subscribed to the
foregoing instrument, appeared before me thig day in persen and
acknowledged that as such Associate Director, (s)he signed and
delivered the said instrument pursuant to authority, as his/her
free and voluntary act, and as the free and voluntary act and
deed of said City, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this Sth day of
April, 2001.

Notary Public

"OFFICIAL SEAL"
ANNETTE BROWN

! Natary Public, State of linois

I My Commission Expires 12/14/04

i B s el T sans

I

(SEAL)
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STATE:OF ILLINOIS )

COUNTY OF COOK )

|

I, the undersigned, a Notary Public in and for the county
and State aforesaid, do hereby certify that Alpha D. Westbrocks,
personally known to me to be the Borrower, respectively, and
known| to me to be the same persons whose names are subscribed to
the foregoing instrument, appeared before me this day in person
and severally acknowledged that as such, they signed and
delivéred the said instrument pursuant to authority and as their
respective/ILree and voluntary actg and deeds and as the free and

voluntary aci)and deed of the Borrower for the uses and purposes
therein set far:h.

GIVEN under ny hand and official seal this 5th day of
April; 2001.
|

\ LY

./*‘ Notary Public

VWAAAAAAAN WAV g
$§ OFFICIAL SEAL

S¢3AN M MARCHEWSKI

4
NOY AP TUBLIC, STATE OF ILLINDIS J
MY COMMIISION EXPIRES:02/1 6108 <
WNWV\NMMM

el A 2 a4 b A A & gy
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EXHIBIT C

4

USE OF CHOP 3 ASSISTANCE PROCEEDS

[Inclhde the following: description of the tasks to be
performed, a schedule for completing the tasks and a project
budget.]

CHOP b Assistance proceeds are being used to complete the sales
transbction by providing the following:

XX ﬁown Payment

xx Closing Uost agsistance
|

XX Affordability assistance

10280666

i
Appraisal Gap asgistance.

|
_ Qevelqper Fee
The project is scheduled to lose on April 5, 2001. The funds
will be fully disbursed on tiaat-date.

|
Saleé price is $100,000.00, &nd appraisal value is $103,500.00.
Total project cost, including all closing costs, etc. is
$104,127.90. Borrower’s funds total $2,409.90 (2.31437% of total
Project Cost). CHOP 3 Assistance totals $15,818.00.

Borrower is obtaining a conventional fixed-rate, 30-year mortgage
from 'Neighborhood Lending Services, Inc., 1l the amount of
$79,920.00 (80% LTV), at a rate of 7.52%.

The Borrower 1s obtaining a second mortgage from Neighborhood
Lending Services, Inc., in the amount of $5,980.00, 6.00%
interest for 15 years.

The éorrower will have no PMI premiums.




