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This Assignment of Rents prepared by:
Joan T. Sheahan
7222 W~.s! Cermak Road
North Rirerside, IL 60546

ASSIGNMENT GF RENTS

THIS ASSIGNMENT OF RENTS dated March 27, 2001, is maue ard executed between Mid-City National
Bank, Not Personally, But as Trustee Under Trust' Agreement Doted "March 5, 2001 and Known as Trust
Number 2927, whose address is 801 West Madison Street, Chicag«. IL 60607 (referred to below as
“Grantor") and First National Bank of Morton Grove, whose address is €23 West Dempster Street, Morton
Grove, IL 60053 (referred to below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grants a continving security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the R:pis from the following
described Property located in Cook County, State of lllinois:

Lot 3 in Subdivision of Lot 17 and Part of Lots 15 and 16 in Peck’s Subdivision of-Bicck 61 in School
Section Addition to Chicago in Section 16, Township 39 North, Range 14 East of the Third Principal
Meridian, in Cook County, lllinois also Described as: That Part of Lot 17 in Block 61 in School Section
Addition to Chicago Aforesaid, Described as Follows: Beginning at a Point 22 1/2 Feet East of the
Southwest Corner of Said Lot 17; Thence East on the North Line of 12th Street, 32 1/2 Feet more or
less; Thence North on East Line of Lot 17, 100 Feet; Thence West 32 1/2 Feet to a Point 22 1/2 Feet
East of the West Line of Lot 17; Thence South on a Line Parallel to the West Line of Said Lot 17;
Thence South on a Line Parallel to the West Line of Said Lot 100 Feet to the Point of Beginning.

The Property or its address is commonly known as 1159 South.CanaI Street, Chicago, IL 60607. The
Property tax identification number is 17-16-334-001-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:
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L;fe_rlder's name or in Grantor’s name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or-things, and the fact
that Lender shalf have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing,

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor’s account 4nd Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,

shall determine the arglication of any and all Rents received by it; however, any such Rents received by Lender

which are not applied t5 such costs and expenses shall be applied to the Indebtedness. All expenditures made by

Lender under this Assign-ierit and not reimbursed from the Rents shall become a part of the Indebtedness secured

by this Assignmerit, and shell be payable on demand, with interest at the Note rate from date of expenditure until

paid. )

FULL PERFORMANCE. If Grantor-pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor urdér'this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable sausiaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If peyment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness und thereafter Lender is forced to remit the amount of that
payment (A) to Borrower’s trustee in bankruptcy or to any-siiilar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgmesiit, decree or order of any court or administrative body -
having jurisdiction over Lender or any of Lender’s property, or () by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without imiiation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignmerit and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and ths Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been sriginally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise «tiating to the Indebtedness or to
this Assignment.

10280757

LENDER’'S EXPENDITURES. If any action or proceeding is commenced that would matzrially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignrier.or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any airsunts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Granie s behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, inciuding but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. Al
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor, All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment;

Payment Default. Borrower fails to make any payment when due under the Indebtedness.




UNOFFICIAL COPY

‘[eanorid AlgeUOSES) SB U00S SB 8oueldiwod 8onpoid 0} Jusions
sdeys Aiessaoau pue o|qeuosesal |le $eje|dwos puB SeNuIUOD IYESIBYL PUB JNe8P 8} 2N O} Jusioyns
8¢ 0} UONRIOSIP 910S SJ9pUeT Ul SWesp JapusT yolym sdejs seremul Apieipaww ‘'shep (GL) usayl -uey
810w saJinbal aind auy 1 (g} 10 ‘sAep (GL) useyy Uiyum ynejep eyl sano (1) JINBJOP YINS JO 8Ind Bu!pue[@p
JepuaT woly 8anou ushum Buineosl Jele ‘IojUeID JI (PRUNI00 BABY [IIM YNESP JO JUBAS OU pue) paing
aq Aew 1 ‘syiuow (g|) anemi Buipesald ay) uiyum wawubissy siyy jo uoisiroid awes ayi Jo Yoeelq € Jo adlicu
e uenIb ussaq 10U Sey JOJUBID) JI pue a|qeind si juswlfed Ut ynejep e uel) Jaylo ‘Inejep Aug || "SUOISIAOI4 3InY)

'81N998U| J|esy saraneq yie) poob ul sepus ‘Ajunsasu|

‘palredw s1 ssaupajqepu] ey} jo soueuLopad 1o JuswAed jo oadsoid
8U) S8A18Q J8PUST IO ‘UOIIPLO [BlDUBUL SJOUBID Ul $in200 8bueyo asierpe [eusiew v "abueyd 2SIaApy

Tinelaq 10 JuaAg Aue eno ‘os Buop Ul ‘pue uepusT 0} A10joB)SIES JBUUBW B Ul

AuerenB ay) ropun Buisue suoiebiqo sy} A|jguolipuogun swnsse 0} ajelss s JojueIeNnt) ay) Nulad ‘0} pannbai
84 10U eys Ing ‘Avw-uoido sy Je JepuaT ‘yieap B JO JuaAe e} u| ‘sseupslqepu| ey} jo Auelenty Aue ‘Japun
AlIgEl 10 ‘10 AlpiieA ¢Uy ceindsIp 10 $6x0A8) JO Jusjadwooul sewodaq 10 SeIp Iojueient) Aue Jo ssaupaigapu|
8y} Jo AU Jo Jojuelent) Aup-Gl Joadsel yim 8inooo siuaae Buipesald ay) jo Auy tiojuesens Bujoayy sjuang

‘1sueBe pamodioq Jo ‘plus ‘pabewep Ajjenueisqns ‘us|ois 1so| | Auedosd syL 'ssoT 10 abeweq Auadoig

‘aIndsip ey} 40} puog 10 aaiasal arenbape ue Buleq

SE 'UoNBIISIP 90S S Ul ‘I8puaT A0 pLliwIelep unowe ue ul ‘Buipasdoid ainyapo) JO JONP3ID 8U) o) puod
Aloins © O SaILOW Japua yim susodap nud Buipeanoid ainjiepo) 10 J0)PaID 8U) JO 830U UBHUM JBpudT sonb
IOJURIE) IO Jamoliog §) pue Buipesoid /n1ajio} 10 J0YP8Id 8y} JO SISeq BY) S| YDIYM WIBID B} JO SSeUs|geuosEs)
10 KIPIBA B4} 0] SB 10jUBIE) 10 Jamoiiog Aq andaip yye) poob e s aiayl §i Aldde jou |[eys Jnejaq JO 1BAT siul
‘JOABMOH "JOpUST YIM 'SIUN0ooe isodep Buiprdul ‘SjUNOOOE SJ0JUBID) JO §Jemouiog Jo Aue Jo juawysiuled
e sepnjoul siyL. ‘Sseupaigapu; syl Buunoss Auedoid Aue Jo suay ey 1surebe fousbe Ruswusanot Aue
Aq 10 JojuRIE) 10 JemoLiog Jo Joupaid Aue Aq ‘poyleul Jaylo Aue Jo uoissassodas ‘djay-jies ‘Burpaeooid eipn(
AQ Jeyiaum ‘sBuipeasoid aINJBHO} JO BINSD0BI0) JO JuBLIBIUBWIWOD "sBulpaadold ainyisuog 10 J0UpaRID

ot

)

- *I0JURIE) 10 Jamoulog isurebe 1o
Ag sme| Aousajosul 1o Aojdnmjueq Aue Jspun Buipeaooid Aue JO ;UsUIsoUSLULIOS BU) O IN0XIOM JOYPSID JO adA)
Aue ‘sioypald 1o jeusq sy 1oy uawubisse Aue ‘Auedold sJojuelry-io s Jamouog Jo ued Aue 1o} Janigoal e o

Juawuodde sy} ‘10juBIY) 10 JamouIog JO AJUBAIOSUI 8U) '1SNJ ] SU} JO LOBUILLIS) JO UOHNIOSSIP 8y 1 ‘Aouanjosu)

LGLO8B

‘uoseal Aug 10) pue auliy
Aue e (ual] Jo Jsa191ul KJUN28S Pejoolad PUE PI[eA B 81810 O} JUBWNJ0P [Blekj02 AU JO aIn|B) Buipnjour) o8y
pUB 8210} [N} Ul 8q 0} $8SEA8Y SjuBLINCOQ PolejeY 8yl jo Aue 10 Juewubissy syl "uonez|ielale||0d aald3jaQ

19ewiau-awl Aue je Buipee|siw
10 8S[E} S8W008q 10 POYSILINY JO SPBUW AL 8} Je 10 Mou Jayla ‘1oadses [euarew Ade v, Buipesisiw Jo ese}
S sjuawnao(] peleley ayj Jo ‘@J0N 8yl ‘Juswubissy siyl Jepun jeyaq SJoJuels) 0 §J8r0LIQ UO 10 JoLBID
10 1omollog AQ Jepus 0] paysiuing 10 dpew Juswalels 10 uonejuesaldel ‘Aluelem Auy opLaowRIRlS 9s|ed

"SJUBIND0( PalejeY au) jo AUE JC Juawubissy
sy} Japun suoneBiqo sJojueis wuopad oy Auige stowels Jo Auadoid sJoeln jO Aue 1088 Ajleusiew
few 1eyy uosiad o Joyupesd Jaylo Aue Jo ioney Ul ‘luewsaibe Jayo Aue Jo quewseibe sees J0 eseyoind

“quswaaibe AJiNoas ‘IPsld JO UCISUSIX® ‘Ues| AUB JBpun sjinejep Jouein) ‘sailed pAlyl Jo JoAed ul jjnejaqg

“usi|
Aue jo efeyosip 10840 03 10 Jo Buijy uaAeid 0} Aressedsu wewded Jaylo Aue 10 ‘@ouURINSU| JO SBXE] 10} JusuwAed
Aue ayew o] Jswubissy Syl AQ paanbal swil 8y} Uyim JOJURIY) JO 8injied sjuawied 12yl uo jnejeg

"JOJUBID
10 JaMolI0g pue Japuen usemieq juswsaibe laylo Aue Ul pau/BjuOD UONIPUOD UG JUBUBAOD ‘uonebiiqo ‘wis)
Aue uuoped 0] Jo yum Adwos 0} Jo sUBWNI0(] pelerey eyl Jo Aue U 1o JuaWUBISSY SIUL Ul POULEIUOD UONIPUOD
10 JUBUBAOD ‘UONEBIIqo ‘wie) Jayio Aue wuopsd 0] 10 yiim Adwod 0} S|} JojURIL) JO Jamoliog "siinejaq PYo

t abed (penupuoy) ' - Z919E€ (ON ueo
SLN3H 40 INJNNDISSY '




| UNOEE|GIALGOPY

Loan No: 336162 (Continued) Page 5

RIGHf_r-,S AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

Lend@r may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the entire

Indebledness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the

Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and

above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights

provided for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are collected by -

Lender, then Grzantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments D

received in payrient thereof in the name of Grantor and to negotiate the same and collect the proceeds. T~

Payments by tenarits <r other users to Lender in response to Lender's demand shall satisfy the obligations for o

which the payments air made, whether or not any proper grounds for the demand existed. Lender may C)O

exercise its rights under tiiis sibparagraph either in person, by agent, or through a receiver. "CCD\!
P

Mortgagee in Possession.__ender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possessicn of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property prereding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and abovi: the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve withcut bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whether or not the apparert value of the Property exceeds the Indebtedness by a substantial -
amount. Employment by Lender shali not disquaiiiy a person from serving as a receiver.

Other Remedies. Lender shall have all other rights ‘and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue &ny vemedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take actior ic perform an obligation of Grantor under this

Assignment, after Grantor’s failure to perform, shall not affect Lesider's right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. |If Lender institutes any suit or action(io enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may aziudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and-to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the (indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure Urilzepaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits uhder-applicable law,
Lender's attorneys' fees and Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any auiomatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective uniess given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.
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Loan No: 336162 (Continued) Page 7

oy’;ership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Assignment and the Indebiedness by way of
forbearance or extension without releasing Grantor frem the obligations of this Assignment or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllincis as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the' United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include“the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have (ne meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The wurd“Assignment” means this Assignment of Rents, as this Assignment of Rents may be
amended or modified fror Y= to time, together with all exhibits and schedules attached to this Assignment of
Rents from time to time.,

Borrower. The word "Borrower" riez.ns George Liakopoulos.
Default. The word "Default’ means the Deiault set forth in this Assignment in the section titled “Default”.

. :
Event of Default. The words "Event of Dafault' mean any of the events of default set forth in this Assignment
in the default section of this Assignment. '

Grantor. The word "Grantor" means Mid-City Watinal Bank, Not Personally, But as Trustee U/T/A Dated
03/05/01and Known as Trust No. 2927,

Guarantor. The word "Guarantor" means any guarantui,surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, arid-ather amounts, costs and expenses
payable under the Note or Related Documents, together with all renewaic 0f,-extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any wmsunts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to gtarce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this Assigiiment.

Lender. The word "Lender" means First National Bank of Morton Grove, its successors ard =ssigns.

Note. The word "Note" means the promissory note dated March 27, 2001, in the original prinzipal amount of
$408,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications ¢f, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is
8.500%. Payments on the Note are to be made in accordance with the following payment schedule: in 11
regular payments of $3,288.62 each and one irregular last payment estimated at $406,523.95. Borrower's first
payment is due May 1, 2001, and all subsequent payments are due on the same day of each month after that.
Borrower’s final payment will be due on April 1, 2002, and will be for all principal and all accrued interest not yet
paid. Payments include principal and interest.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.
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A
. TRUST ACKNOWLEDGMENT
STATE OF e ools )
‘. }SS

counTy oF __ LOOIC )
§ . .
on this Q4 day of _M\RR ey , 00| before me, the undersi aned Nota ﬁ
Public, [?ersonallg ewreared HARRY, PETRULEAS L AND TRUST QFFICE cqrw o
. _Assistant Vice President QO
and known to me to be‘(an) authorizeTrtigteatd) rargent(s) of the trust that executed the and acknowledged the AV

to be the free and voluntary act und deed of the trust, by authority set forth in the trust documents or, by authority of QO
statute, for the uses and purposes therein mentioned, and on oath stated that he or she/they is/are authorized to &=

execute this and in fact executetine on behalf of the trust.

By Mlﬂ‘fo/ﬂ// ~ Residing at 201 lL) MADISDN | atheteso T,
Notary Public in and for the State of L’L L (N0 \5

pa ~OFFICIAL SEAL
My commission expires 5 3- Cj_ Rs%mﬁ ALSERL

ARY PUBLIC STATE OF ILLINOIS
NM(‘JITCOMMISSION EXP. MAY 23,2004

ILASER PRO Lending. Rag. LS. Pul. & TM. OFF. Ver. 6.15.11.01 (c} Concentrex 1997, 2001, Al Fughia Reasrved. - L F2 o vSWFRLPLGTAFC TR 1007 PA-31]




