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THIS MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT (hereinafter referred to- as this “wwiyeys———. _____)l
v aBTusAPRTL 2 . 2001 | #omCHICAGO TITLE LAND TRUST COMPANY | not personally but solely as Trustee
pursuant to Trust Agreement dated _ 4{ -2/ 0l anc known as Trust No. 1109648 {"Mertgagoer™), with a mailing address at
171 N. CLARK ST., CHICAGC  Minois___ 00601 4o spatter Finance Co., (*Mortgagee”),

with a mailing address at 8707 Skokie Blvd., Suite 202, Skokie, Hiinois 60077;

WHEREAS, on the date hereof, the beneficiary (the “Beneficiary”) of the above-described Trust Agréement executed and delivered to Mortgagee his Promissory

Dollars made by _ LESTER MAURY DBA HALSTED ST. LAUNDRYMAT AND CHUCK MAURY {("Maker]
payable to the order of Mortgagee in instaliments as follows:
FIVE THOUSAND TWENTY SEVEN AND 88/100 e ——— $_5,027.88 )
Dollars on the «2ND~.  dayof _ M<BCMAY , _2001  and FIVE THQUSAND TWENTY SEVEN AND 88/100=-=-
-------------------- $5,027.88" ) Dollars on the same day of each and every month
thereafterfor __ 118 LN successive months and final installment of FIVE THOUSAND TWENTY SIX AND 90/100===a==
e e e ——p——— $_5,026.90 )
Dollars onthe __2ND” dayof APRIL 2011 | together with interest from date on the balance of the principal remaining from tima

to time unpaid at the rate of 11,0t} 9. per annum. Interest shall be payable monthly concurrently with the installments of principal. All payments due under
the Note shall be paid to Mortgagee at tha 9 ice of Morigagee at its address set forth above, and

WHEREAS, at the direction of the Beneficiary ».ac2r the above-described Trust Agreement, the Mortgagor promises to pay out of the portion of the Trust Estate
subject to the Trust Agreement the Note, and ail /#ar indebtedness, obfigations and liabilities which this Mortgage secures pursuant to any of its terms.

NOW THEREFORE, to secure payment of the Note wh<an the same becomes due and payable (whether by lapse of time, acceleration or otherwise) including all
renewals, extensions, modifications and refinancings an. =i other indebtedness, obligations and liabilities which this Mortgage secures pursuant to any of its
terms, Morigagor does hereby GRANT, MORTGAGE, CUNVEY AND ASSIGN to Morigages, its successors and assigns, the following described real estate
situated in the County of CO0OK ,otaw of llinois, to wit:

: | .
LOTIS 1 AND 2 IN BLOCK 4ASMITH'S ADLITEION TO NORMALVILLE, A SUBDIVISION OF THE
NORTH WEST 1/4 OF THE SOUTH WEST 1/4 GF SECTION 21, TOWNSHIP 38 NORTH, RANGE

14 EAST OF THE THIRD PRINCIPAL MERIDIAN, I COOK COUNTY. ILLTNNTQ,

[ - '- il ‘- -T'
Q010231295

1390/0136 02 001 Page 1 of 3
2001-04-09 12:36:00

Cook County Recorder 55.50 ‘

6801-03% S. HALSTED, CHICAGO, ILLINOIS 60621

Street Address: -21-306=001-
S 20-21-306-001-0000

Document prepared by ROBERT D. GORDON, ESQ., 1l 8. LASALLE ST,, #2402, CH®O., IL. 60603

TOGETHER WITH (1) alt buildings, improvements, fixtures, appurtenances, easements and hereditaments thereto belon,\ing; -ind together with alt equipment and
machinery now or hereafter therein or thereon used to supply heat, gas, air conditioning, electrical, sprinkler systems, pluivuin g, vater, light, power, refrigeration
and ventilation; elevators, escalators, communication and electronic monitoring equipment, tanks, pumps and together ‘wi*!i zny other fixtures, equipment,
machinery or other personal property now or hereafter placed on the above described property which shall be employed in cerin<aiion with the operation, use,
occupancy or enjoyment thereof; (2) all right, title and interest of Mortgagor, including any after-acquired title or reversion, in and #=-the rights-of-way, roads,
streets, avenues and alleys adjcining the Mortgaged premises; (3) all rents, issues, proceeds and profits accruing and to accrue frum*ae Mortgaged Premises
and all right, title and interest of Mortgagor in and to any and all leases approved by Mertgagee now or hereafter an or affecting the Morigaged Premises, whether
written or cral, and all other leases and agreements for the use thereof (collectively “Leases”), together with all security therefor and all monies payable thereunder,
subject, however, to the conditional permission of Mortgagee given to Mortgagor to coflect the rentals to be paid pursuant thersto, provided Mortgagor shall not
be in default hereunder; and (4) all proceeds heretofore or hereafter payable to Martgagor by reasen of loss or damage by fire and such other hazards, casualties
and contingencies insured pursuant to the insurance policies hereinafter described and awards and other compensation heretofore or hereafter payable to
Maortgagor for any taking by condemnation or eminent domain proceedings of all or any part of the Mortgaged Premises or any easement or appurtenance thereof,
including severance and consequential damage. (said real estate and all of the above collectively referred to herein as the “"Morigaged Premises”)

TO HAVE AND TO HOLD the Mortgaged Prernises unto Martgages, its successors and assigns forever (Mortgagor hereby RELEASING AND WAIVING all rights
under and by virtlue of the homestead exemption laws of the State of Ilincis and all rights of homestead created by the Federal Bankruptcy Code) provided,
however, that if and when Mortgagor shall pay the principal and accrued interest on the Note and all other indebtedness hereby secured shall be paid in full and
shall perform all of the terms, covenants and agreements contained herein, then this Mortgage shall be released upon the written request and expense of
Mortgagor. -

Mortgagor covenants that Mortgagor is lawfully seized of the real estate hereby conveyed and has the right to mortgage, grant and convey the Mortgaged
Premises. that the Mortgaged Premises are encumbered and that Mortgagor will warrant and defend generally the title to the Mortgaged Premises against all
claims and demands, subject to any declarations, easements and restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring
Mortgagor’s interest in the Mortgaged Premises.

MORTGAGOR HEREBY FURTHER COVENANTS AND AGREES AS FOLLOWS:

1. Mortgagor hereby agrees; (a) to pay when due all indebtedness secured by this Morigage, all interest thereon and all other indebtedness, abligations and
liabilities which this Mortgage secures; {b) not to commit or permit to exist any waste of the Mortgaged Premises and to keep the Mortgaged Premises in good
condition and repair; (c) 1o keep the Mortgaged Premises free of any mortgage, trust deed, mechanic's lien, or other lien or encumbrance; (d) not to suffer or
permit unlawful use or any nuisance to exist upon the Mortgaged Premises; () not to remove or demolish any part of the improvements of a structural nature
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which would adversely affect the value OM FE !\gal e!Mortg ﬁ %%
which may be secured by a mortgage, lien;Bther encumBfance or Charge onall of any pa rtgag &d

to fay when due any indebtedness or liahility
premises equal or senior in priority to this Mortgage;
(h} to complete within a reasonable time any buildings or improvements now or at any time in the process of erection upon the Mortgaged Premises; (i} immediately
after destruction or damage to all or any part of the Mortgaged Premises to commence and promptly complete the rebuilding or restoration of buildings,
improvements and all other property now or hereafter on the Mortgaged Premises uniess Mortgages elects to apply the proceeds of insurance to the indebtedness
secured by this Mortgage as hereinafter provided; (j) to comply with all laws, regulations, rulings, ordinances, orders and all other requirements imposed by any
governmental or other competent authority and with all restrictions, covenants and conditions relating to the Mortgaged Premises or to the use of thereof; (k) not
to make or permit, without first obtaining the written consent of the Mortgages, the use of the Mortgaged Premises for any purpose other than for which i was
used on the date of this Mortgage or the removal, demolition or sale of any building,, lmprovernent fixture, machinery or equipment now or hereafter upon the
Mortgaged Premises; (1) to keep and maintain such books and recards as required by Mortgagee and to permit Morigagee reasonable access to and the rights
of inspaction of such books and recards, (m} to fumish tolheiMarigagee such information and data with respect to the financial condition, business affairs and
operations of Mortgagor and the Mortgaged Premises a§. may be reasonably requested no more often than annually, unless otherwise agreed to (all such
information and data to be prepared in accordance with generally accepted accolnting principles consistently appliedy; {n) that no construction shall be
commenced upon the Morigaged Premises unless the plans and specifications for.sich construction have been submitted to and approved in writing by
Maortgagee to the end that such construction shall not, in the reasonable |udgment of the: Mortgagee entail prejudice of the loan svidenced by the Note and this
Mortgage; and (o) that if the Mortgaged Premises are now dr hereafter. loGated in an area which’has been identified by the Secretary of Housing and Urban
Development as & fload hazard area and in which flood insurance has been made avallable under the National Flood Insurance Act of 1968, as may be amended
from time to time (the “Act”), the Mortgagor will keep the Mortgaged Premrses covered for the term of the Note by fiood insurance up to the maximum limit of
coverage avaflable under the Act. h : £

2. Mortgager shall keep the Mortgaged Premises contmuously insured agarnst loss or damage by fire, lightning, windstorm, malicious mischief, vandalism and
extended coverage hazards, for fuff replacement value, arid shall provide business |ntermptron boiler and machinery, flood and dramshop insurance if required
by Mortgagee. All casualty policies shall contain a standard mortgagee dlause naming; Mértgagee as first Mortgagee and a loss payable endorsement in favor of
Mortgagee. Mortgagor shalt - 2 provide a Comprehenswe General Llabalrty Property, Ddmage and Workmen's Compensation Policy naming Mortgagee as an
additional insured. All policies o nsurance shall be wrltten;by,msurers acce{ptable fo Morlgagee and have such monetary limits as Mortgagee shall required.

3. In the event of any loss or dam=gs sustained by casualtyifor which i insurance pollclee are in eﬁect the Mortgagee is authcrized to adjust, compromise and
collect all claims thereunder withut /a3 consent of the Mortgagor and’tolexecute and*delrver on behalf of Mortgagor all necessary proofs of loss, receipts,
vouchers, releases and such other d7curients as shall bej required by the insurers 1o} -be;executed fAt the election of Mortgagee, the proceeds of any insurance
may be applied to the reduction of tne iirubisdness secured by this Mortgage whether or not therrdue or may be applied to the cost of building or restoring of
buiidings and improvements on the Mortyages Premises, or may be applled to both nurposes in such proportion as the Mortgagee shall determine. That part of
the Mortgaged Premises so damaged or destroyed shall be repaired orjrebuilt, in acéordance with‘plans and specifications therefor submitted to and approved
by Mortgagee (which approval shall not be uireascnablylwithheld or delayed) and all {ife, safety’ and environmental regulations, laws, ordinances (including
zoning), rules and regulations of governmental nuthormes*havrng 1ur:sd|ct|on thereover so as to be as similar, as is reasonably possible, to the condition which
existed prier to such casualty. ; H q. i g [ H }

ke

4. Mortga e(gcr shall pay all general real estate taxes, s"aclal taxes, specral assessnﬁtents water and sewer charges and all other taxes and charges on the
Mortgaged Premises before any charge for nonpayment ; atta..nes or accrues and to fumrsh the Mortgagee, upon request, with the original or duplicate receipts
therefor. f Mortgagor shall desire to contest any tax or Spch assessment ito avoid default under thls Mortgage; Morlgagor shall pay such tax or assessment in
full in the manner prowded by law. e 5 y H ,

E

5. Subject to a written waiver by Morigagee, the Mcrtgagor shall dep st m*’t Mortgagee In Escrow on the day or days monthly payrments are due on the Note an
additional sum specified by Mertgagee and estimated to Be équal to unr-husifth of {i} the yearly taxes and assessments against the real property securing the
Note, and (i) yearty hazard insurance premiums and (ili) vearly Iiffe irsurance premrums if any. Until further notice, the monthly escrow deposit shall be
$ . The Mortgagor agrees that no trust:shall be deerne’ to vxist by reason af their making of the foregorng deposits, no interest shall be
payable thereon and The deposits may be commingled with: Mortgagees funds. Mnrtgagee is heréby authorized to pay all taxes, assessments and insurance
premiums without inquiry as to the accuracy or validity thereof if the! 'deposits ma e ‘hereunder, shall not be sufficient to pay the ameunts billed for taxes,
assessments and insurance premiums as they become d .tthe Mortgagor shall paV e defi mency te Mortgagee on demand. In the event the Mortgagor shall
default in making the required deposits in Escrow, Mortgadee, at its option,’may declrs b2 entire unpard balance of the Note immediately due and payable and
appty the balance of the funds deposited to the unpard haiance of the Note i 7

€. in case of default hereunder, Mortgagee may, atits opton, at any tlme make any ﬁaymmt oar nertorm any act herein required by Mortgagor in any form and
manner deemed expedient by Mortgagee and Mortgageeimay, at its optron make full or pastia payments of principal or imerast on prior encumbrances, if any,
pay delinquent taxes and insurance premiums and purch dlscharge or settle any tax Iien or any r.ther »rior lien or claim, redeem from any tax sale or farfeiture
affecting the Mortgaged Premises or contest any tax or gssessment Al monies péid or incurrec. by Murtgagee in connection therewith including costs and
aftorneys' fees and any other monies advanced'by Mortgagee to protect the Mongaged Premises shall b a0 much additional indebtedness secured hereby and
shall be immediately due and payable by Mortgagcr together. with lnterest at the rate of 4% per month {the *Onfault Rate”).

7. In the event that the Martgaged Premises or any part thereof is taken by condemnatlon Mortgagee is here'v-ormpowered to collect and receive any awards
resulting therefrom (“Awards”), which shall, at the election’ ofMortgagee, be applied td the payment: of the Note x ary other indebtedness secured hereby, or on
account of rebuilding or restoring that part of Morigaged Prémises not’ so;taken or damaged. If Mortgagee efects t perrmt the use of Awards for rebuilding or
restoration of the Mortgaged Premises, the Morigaged Premises shalt be S0 rebuilt or;restored in accordance with pians #::2 specifications therefor submitted to
and approved by Mortgagee (which approval shall not be unréasonably withheld or defaygd) and applicable laws, so as & be a; similar, as is reasonably possible,
to the condition which existed prior to condemnation. In the eventmeAwards are insufficiént to pay for a]l costs of reburldlng 2. re.storation, Mortgagor shail deposit
with Mortgagee an amount equal to such excess cosls prg:r fo any dlsbursement 5

8. To further secure payment of the Note, all other indebtedness securedrhereby and performance of all of the terms, convenan.s, conditions and agreements
contained herein, Mortgagor hereby sells, assigns and transfers to Mongagee afl of h 5 nght title andiinterest in and to all Leases-ard rontals, issues, proceeds
and profits now due and which may hereafter become dus]| pursuam thereto. it being the itention hereby to establish an absolute tranfer and assignment thereof
to Mortgagee. Mortgagor hereby imevocably appoints Mortgagee its agenl in its nama and stead (wnh or without taking possession of the Mortgaged Premises),
to rent, fease or let all or any6 part of the Morigaged premlses to any party or partles dt such rental &nd upon such terms as Mortgagee shall, in its discretion,
determine and 1o callect ail of said avails, rents, issues and!profits ariging.from or aocrumg at any t:me hereafter and all presently due or which may hereafter
become due pursuant to each and every Lease or any cther tenancy existing or whrch hereafter ‘exists on the Mortgaged Premises, with the same rights and
powers and subject to the same Tights and powers as Mortgagor would;have If no Evert or Default under this Mortgage has occurred, Mortgagor shall have the
right to collact all of the rents arising from Leases or renewals thereof. §‘Upon an occﬁrrence of an;l Event of Default, Mortgagee, at any time or times thereafter,
without notice to Marigagor may natify any and all of the tenants of the leases that the Léaeee have bsen assigned to Mortgagee and Morlgagee may direct said
tenants thereafter to make all rentals and payments due from tenants Lmd the Leases girectly to Mortgagee and shalt have the right to enforce the terms of the
leases and obtain payment of and collect the rents, by laga) proceedtrzgs aor atherwiSefin the narie of the Mortgagor. Mortgagor will at all times deliver to the
Mortgagee duplicate originals or certified copies of all tea.ees agreements and documents relating 10 the Mortgaged Premises and shall permit access by the
Mortgagee to its books and recards, insurance pollcles and dther pape? for examinatiofl and making copies and extracts thereof.

9. Prior to execution of this Morigage, Mortgagor shall obie.in and delive oMortgagqua pommrtment for an ALTA Loan Policy in the full amount of the Note issued
by a title company acceptable to Mortgagee. Al objectrone contained in; the loan commitment shallﬁbe approved by and acceptable to Mortgages.

‘‘‘‘‘

10. This Mortgage is given to and shall secure not only existing indebtedness but alsgb re advances, whether such advances are obligatory or to be made at
the option of the Mortgagee, or otherwise, as are made within twenty years from the datd hereof, 10, lhe same extent as if future advances were made on the date
of the execution of this Mortgage, atthough there may be, ng advance Made at the time of execution of this Morigage, although there may be no indebtedness
outstanding at the time any advance is made. The llen of thisMartgage shall be valid 4s to all such indébtedness and future advances from the time this Mortgage
is filed for record in the office of the Recorder of Deeds or the Registral of Titte of the county where the Mortgaged Premises described herein are located. The
total amount T indebtedness that may be so secured may increase or decrease from time to time jbut the total unpaid balance so secured at any one time shall
notexceed 5.1, 00fD00.00  of principal, plus interest thereon, and any disbursements by Mortgagee made for the payment of taxes, special assessments

or insurance on lhe Mcrtgaged Premises, with Interest on such drsbursements and all coets of collection, including reasonable attomeys’ fees.
S R f s
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11. if Mertgagor shall transfer, convey, MN;FEalr!ongaMag Pre paft thereof, or any beneficiary of Mortgagor

shall transfer, convey, alienate, pledge heshtehig’beéneficlal int@r t igaan the=Fust Agreefnent under which Mortgagor holds title, or

shall sell, transfer or assign the shares of stock of any corporate awner of the Mortgaged Premises or of any corporation which is the beneficiary of the Martgagor,

Mortgages, at its option, may accelerate the maturity of the Note and declare it to be due and payable forthwith,

12. This Mortgage shall constitute a security agreement between Mortgagor and Mortgagee with respect to that portion of the Mortgaged Premises constituting
property or interests in property, whether real or personal, including any and all sums deposited by Mortgagor and held by Mortgages which are subject to the
priority and perfection provisions of the Illinois Uniform Commercial Code. Therefore, to secure payment of the Note and all other indebtedness and obligations
of Marlgager hereunder, Mortgagor hereby grants to Mortgagee a security interest in the Mortgaged Premises and in all such deposits and agrees that, upon an
Event of Default, Mortgage shall have al! of the rights and remedies of a secured party under the Iltinois Uniform Commercial Code.

13. Mortgagor shall not and will not apply for or avail itself of any appraisement, valuation, stay, extension or exemption laws, or any so-called *moraterium laws”
now existing or hereafter enacted, in order to prevent or hinder the enforcement or foreclosure of this Mortgage, but does hereby walve the benefit of such laws.
MORTGAGOR EXPRESSLY WAIVES ANY AND ALL RIGHTS OF REDEMPTION UNDER ANY JUDGMENT OR DECREE OF FORECLOSURE OF THIS
MORTGAGE, ON ITS OWN BEHALF, ON BEHALF OF THE BENEFICIARIES OF MORTGAGOR, ON BEHALF OF ALL PERSONS CLAIMING OR HAVING AN
INTEREST (DIRECT OR INDIRECT) BY, THROUGH OR UNDER MORTGAGOR AND ON BEHALF OF EACH AND EVERY PERSON ACQUIRING ANY
INTEREST IN OR TITLE TO THE MORTGAGED PREMISES SUBSEQUENT TO THE DATE HERECF, iT BEING THE INTENT OF MORTGAGOR HEREBY
THAT ANY AND ALL SUCH RIGHTS OF REDEMPTION OF MORTGAGOR AND OF ALL OTHER PERSONS ARE AND SHALL BE DEEMED TO BE HEREBY
WAIVED TO THE FULL EXTEND PERMITTED BY APPLICABLE LAWS.

14. This Mortgage shall secure, in addition to ali other indebtedness and obligations herein recited, any loss, liability, penalty, damage or judgment including
reasonable attormeys’ fees incurred by Mortgagee by reason of any actual or alleged violation of any applicable statute, ordinance, rule or regutation for the
protection of the environment which occurs upon the Mortgaged Premises or any adjoining parcels or by reasan of imposition of any governmental lien for the
recovery of environmental cleanup costs expended by reason of such violation (callectively *Enviranmental Costs”).

15. Any one or more of the fo'.oving shall constitute an event of default (*Event of Defauit”) hereunder: (a) default in the payment, when dus, (whether by lapse of
time, acceleration or otherwisc)-uf the principal of or interest on the Note or of any other indebtedness hereby secured; (b) default for more than 30 days in
abservance or compliance with 2:iy other covenant, warranty, term or provision of this Mortgage or of any separate assignment of leases and/or rents securing the
Note or of any other instrument or'dotument securing the Note or relating thereto; () any representation ar warranty made by Mortgagor herein or by Mortgagee
or Maker in any separate assignmeric 2 sases and/or rents securing the Note or in any other instrument or document securing the Note or relating therete or in
any statement ar certificate furnisher!'tv ¥ pursuant hereto or thereto praves to be untrue or misleading in any material respect as of the date of issuance ar making
thereof, (d) the Morigaged Premises or (iny part thereof, or the beneficial interest in the trust estate holding title thereto shall be assigned, sold, transferred or
conveyed, whether valuntarily or involuntaniy. Uy epseration of law or otherwise, except for sales of obsolete; worn out or unusable fixtures or personal property which
are concurrently replaced with similar fixtures r. parsonal propery at least equal in quality and condition to those sold and owned by Mortgagor free of any lien,
charge or encumbrance other than the lien herer;{e) any indebtedness secured by a lien or charge on the Mortgaged Premises or any part theref is not paid
when due or proceedings are commenced to foreclose-: otherwise realize upan any such lien or charge or to have a receiver appointed for the property subject
thereto or to place the holder of such indebtedness or ts 721 esentative in possession thereof; (f) Mortgagor, Guarantor or Maker becomes insolvent or bankrupt or
admits in writing its, his or her inability to pay its, his or hzr debts as they mature or makes an assignment for the beneftt of creditors or applies for or censents to
the appointment of a trustee, custodian o receiver for the mejor pert of its, his or her property or such a trustee, custodian or receiver is appointed for Mortgagor,
Guarantor or Maker, or for the major part of the properties of a1 v of them and is not discharged within 30 days after such appointment, or bankruptcy, reorganization,
arrangement, involvenicy, readjusiment, liquidation, dissolution or Jthér proceedings for relief under any present or future bankruptcy laws or laws or other statute,
law or regulation for the relief of debtors are instituted by or agaiis wlortgagor, Guarantor or Maker, and it instituted against such party are cansented to or
acquiesced in or are not dismissed within 30 days after such institution /o>’ Mortgagor, Guarantor or Maker takes any action in contemplation of or furtherance of
any of the foreqgoing; (9) there shall be any execution, attachment or levy «n the Mortgaged Premises not stayed or released within 30 days; (h) any event occurs
or condition exists which is specified as an event of default in any separate sssignment of leases and/or rents securing the Note or in any ather instrument or
document securing the Note o retating thereto; (i} any financial or other inforr atiori submitted by Maker or Guarantor to Mortgagee proves untrue in any material
respect; (j) the Mortgaged Premises are abandaned; (k) Mortgagor, Guarantor v Maker shell fail or refuse to pay Environmental Costs as herein defined; (1) any
hazardous substances or wastes, industrial wastes, pollution control wastes or Lnxis substances, within the meaning of any applicable Federal, state or local
environmental statute, ordinance, rule or regulation (collectively “Hazardous Substarces”) shall be installed, used, generated, manufactured, produced, stored,
released, discharged or disposed of on, under or about the Mortgaged Premises, o trapspaited 1o or from the Mortgaged Premises, in viclation of any Federal,
state or local environmental statute, ordinance, rule or regulation; or {m) Maker or Guarantor zn#.i fail or refuse volurtarily to clean up and to bear the cost of cleaning
up all Hazardous Substances on, under or about the Mortgaged Premises within 60 days afler ineir discovery, or after receipt from any environmental agency or
any other governmental unit or authority that a viclation of any applicable Federal, state or locz! environment statute, ondinance, rule or regulation has occumed: or
(n) or any hankruptcy proceeding shall be filed by or against any Beneficiary of Mortgager and shall /ot b dismissed within sixty (60) days after the filing theraof.

16. When any Event of Default has occurred and is continuing (regardless of the pendency of any pivcreding which has or might have the effect of preventing
Mortgagor from complying with the terms of this instrument and of the adequacy of the security for tne Mcte) and in addition to such other rights as may be
available under applicable law, but subject at all times to any mandatory legal requirements: (&) Martgages mauy, by written notice to Mortgagor, declars the Note
and all unpaid indebtedness of Mortgagor hereby secured, including any interest then accrued thereon, to be/=rthwith due and payable, whereupon the same
shall become and be forthwith due and payable, without other notice or demand of any kind; {b) Mortgagee ¢ hall -with respect to any part of the Mortgaged
Premises constituting property of the type in respect of which realization on a lien or security interest granted “erein s governed by the lllinois Uniform
Commercial Code, have alt the rights, options and remedies of a secured party under the lllinais Uniform Commercial Code; (o) Mertgages may proceed to protect
and enforce the rights of Morigagee hereunder (i) by any action at law, suit in equity or other appropriate proceedings, whetiier for the specific performance of
any agreement contained herein or for an injunclion against the viclation of any of the terms hereof, or in aid of the exerciz< of'any power granted hereby or by
law; or (ii) by the foreclosure of this Mortgage in any manner permitted by law; (d) Mortgagee shall, as a matter of right, withcat ~.oiice and without giving bond to
Martgagor or anyone claiming by, under or through it, and without regard to the salvency or insolvency of Mortgagor or the then vrivzof the Mortgaged Premises,
be entited to have a receiver appointed of all or any part of the Mortgaged Premises and rents, issues and profits thereof, with si'ch r=wer as the court making
such appointment shall confer, and Mortgagor hereby consents to the appointment of such receiver and shall not oppose any such appJint nent. Any such receiver
may, to the extent permitted under applicable law, without notice, enter upon and take possession of the Mortgaged Premises or any part thereof by force,
summary proceedings, ejectment or ctherwise, and may remave Mortgagor or other persons and any and all property therefrom, and may hold, operate and
manage the same and receive all eamings, income, rents, issues and proceeds accruing with respect thereto or any part thereof, whether during the pendency
of any foreclosure or until any right of redemption shall expire or otherwise; (€) Mortgagee may enter and take possession of the Mortgaged Premises or any part
thereof and manage, operate, insure, repair and improve the same and take any action which, in Mortgagee’s judgment, is necessary or proper to conserve the
value of the Morigaged Premises. Mortgagee may also take possession of, and for these purposes use, any and alt persanal property contained on or about the
Mortgaged Premises and used in the operation, rental or leasing thereof or any part thereof. Mortgagee shall be entitted to collact and receive all eamings,
revenues, rents, issues and profits of the Mortgaged Premises or any part thereof (and for such purpose Mortgagor does hereby irrevocably constitute and appoint
Mortgagee its true and lawful attorney-in-fact for it and in fts name, place and stead to receive, collect and receipt for all of the foregoing, Mortgager irevocably
acknowtedging that any payment made to Mortgagee hereunder shall be a good receipt and acquittance against Morigagor to the extent so made) and to apply
same to the reduction of the indebtedness hereby secured. The right to enter and take possession of the Mortgaged Premises and use any personal praperty
thereon, to manage, operate and conserve the same, and to collect the rents, issues and profits thereof, shall be in addition to all other rights or remedies or
Mortgagee hereunder or afforded by faw, and may be exercised concurrently therewith or independently thereof. The expense (including any receiver's fees,
counsel fees, costs and agent's compensation) incurred pursuant to the powers herein contained shali be so much additional Indebtedness hereby secured which
Mortgagor promises to pay upon demand together with interest at the Default Rate applicable ta the Note at the time such expenses are incurred. Mortgagee shall
not be liable to account 1o Mortgagor for any action taken pursuant hereto other than to account for any rents actually received by Mortgagee. Without taking
possessian of the Mortgaged Premises, Mortgagee may, in the event the Mortgaged Premises becomes vacant or is abandoned, take such steps as it deems
appropriate to protect and secure the Morigaged Premises (including hiring watchmen therefor) and all costs incurred in so doing shall constitute so much
additional indebtedness hereby secured payable upon demand with interest thereon at the Default Rate applicable to the Note at the time such costs are incurred.

17. All rights and remedies set forth in this Mortgage are cumulative and the holder of the Note and of every other obligation secured hereby may recover judgment
herein, Issua execution therefor, and resort to every other right or remedy available at law or in equity, without first exhausting and without affecting or impairing
the security of any right or remedy afforded hereby.
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18. No consent or waiver, express or impied, by Mortgefied to of of ahy brefich Orideéfdai by MerGaderin he performance by Mortgagor of any obligations
contained herein shall be deemed a consent to or waiver by Mortigagee’of Such performance in any other instance or any other obligation hereunder. The fallure
of Mortgagee to exercise either or both of its remedies to dccelerate the maturity of the indebtedness secured hereby and/or ta foreclose the tien hereof following
any Event of Default hereunder, or to exercise any other remiedy granted to Mortgagee hereunder or Under applicable taw in any one or more inslances, or the
acceptance by Mortgagee of partial payments of such indebtedness shall neither constitute a waiver.of any such Event of Default or of Mortgagee's remedies
hereunder or under applicable law nor estabiish, -extend or_afféct any grace period for payments due’under the Note, but such remedies shalf remain continuousty
in force. Acceleration of maturity, once claimed hereundef, by Mortgagee, may at Moltg;igee‘s option be rescinded by written acknowledgment to that effect by
Mortgagee and shall not affect Mortgagee's right to accelerate maturity upon or after any future Event of Defautt,

19. Mortgagor shall pay Mortgagee's costs and expensasé;l'rllé charges,f_sea’;rch fees, gpp‘raisal fees?-reéording feés, costs of survey, trust fees and attorneys’ fees
for negotiation, drafting, ¢losing and protecting this Mortgagee and Ioan-gc{guments and jpr advice [n connection. therewith.

- EE- i £ 1 g
20. Mortgagee shall have the right to inspect the Mongag'_gd gremises at all reasonable times, and;access thereto shall be permitted for that purpose.

21. Mortgagor represents and agrees that the proceeds of the Note will be used for businéss purposes and that Note and this Mortgage are exempt from limitatians
upon lawful interest, pursuant ta the terms of the lllincis Revised Statutes, Chapter 1?-, Paragraph 6404. ’

22, All communications provided for herein shall be in wril[hg‘énd shall be deemed to _ﬁa\}f;a been given when delivered personally or thvee (3) business days after
mailing by United States certified mall, return receipt requested, first class matl, postage'prepaid, addressed to the parties hereto at their addresses as shawn at
the beginning of this Mortgage or to such other and different @ddress a$ Mortgagor of, Morigagee may!designate pursuant to a written notice sent in accordance
with the provisions hereaf. E X il 41 i
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23. This Mortgage shall be construed in accordance with' and govemed pursuant to§§h€ laws of the State of llinois, Whenever possible, each provision of this
Mortgage shall be interpreted in such a manner as to be effective and valid pursuant to applicable law; provided, however, that if any part hereof shall be prohibited
by or invalid thereunder, such ;«avision shall be ineffective to tEe extent of such prohibitihgnéor invalidity without Invalidating the remaining provisions of this Mortgage.

24. Whenever any of the parties nzreto is referred to, such reference shall é’e deemed.toinclude théf successors and assigns of such party; and all the covenants,
promises and agreements in thls Mortgage contained by or on behalf of Mortgagor,jor by or on behalf of Mortgagee, shall bind and inure to tha benefit of the
respective heirs, executors, admiliistrators, successors, vendees and assigns of such parties, whethef so expressed ar net. In addition, all covenants, promises
and agreements of Mortgagor herein <na! be binding upon any other parties claiming;any interest in the Mortgaged Premises under Mortgagor. if more than one
party signs this instrument as Morigagarihen the term $Mdrigagor” a$ used herein:shall mean all of such parties, jointly and severally. In addition, the term
“Mortgagor” shall include all persons claimirig »:nder or through Mortgagor and all persons liable for,the payment of the indebtedness or any part thereof, whether
_ ornot such persons shall have executed the Noio or this Mortgage.  § ¢ i i £
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25. This Mortgage is executed by CHICACO-TITLE LANDZTRUST COMPANY ¢ 3 , nat personally, but solely as Trustee as
aforesaid, in the exercise of the power and autority conferred upon and vested in it’ag such Trustee (and said Trusteee hereby warrants that it possesses full
power and authority to execute this instrument), and it is évatessly undérstood and agreed that nathing herein or in the Note shall be construed as creating any
tiahility on said Trustea personally to pay the Note ar aiiy 'itefest that may accrue thereon, or any indebtedness accruing hereunder, o to perform any covenants,
conditions and agreements herein or therein cantained, eithe” express or implied, all such liability, if any, being expressly waived by Mortgagee and every person
now or hereafter claiming any right or security hereunder, % ortgagee further acknowledges and agrees that Morigagee's sole recourse against Mortgagor shall
be to proceed against the Mortgaged Premises and other|propert; given as security for the payment of the Noted and other indebtedness and obligations hereby
secured, in the manner herein, in the Note and refated loan documzntz and by law p;rp\i!{ded. o :
i ? A R &g

2nd year first'above written,
P B oo
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IN WITNESS WHEREOF, Mortgagor has executed this Mortgage the
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i3 I 0 'CHICAGO TITLE LAND TRUST COMPANY

g #3  (JUYT #1109648

! i g g nc’. parsonally, Em ;:.o!elyasTrusteeasaforesaid
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STATE OF ILLINOIS s g ¢t q é s 10281 /93
COUNTY OF COOK i i i b

i 5t 3 Pl

I, ;o if g 5 b *__, aNotery.~uhiic in and for the said County,
in the State aforesaid, DO CERTIFY v 14 il iz ?
of i and: 1k g - " _tecretary of said Trustee

who are personally known to me to be the same persons;:_\ivh‘ﬁ}se nameéfar;a subscrib:e;d gﬁb the foregoing instrument as such officers respectively, appeared before
me this day in person and acknowledged that they signed and delivered the said inst_rurgent as their own free and voluntary act and as the free and voluntary act
of Trustee as aforesaid, for the uses and purposes thereiniset forth; and the said i ' Secretary then and there acknowledged that as

custodian of the corporate seal of said Trustee (s)he aﬁi?ed,;.the seal as his/her own frée and volgntary act and as the free and voluntary act of said Trustee as
xeq i i i

aforesaid, for the uses and purposes therein set forth.

*
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Given under my hand and notarial seal this i i iiiay of t Lo ,
PoTE dE g
P Pl " 1
S i AL &
i i ! v Notary Public
v o b i
e P i o
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SPALTER FINANCE CO. | L D F '
8707 Skokie Blvd., Suite 202 s ! :
Skokie, lllinois 60077 S : -
4 . :




@ EFICIAL COPY

EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY, AS TRUSTEE
UNDER TRUST # 1169648  ATTACHED TO AND MADE A PART OF THE MORTGAGE,
ASSIGNMENT OF RENTS & SECURITY AGREEMENT DATED APRIL 2, 2001 , TO SPALTER
FINANCE CO. .

It is expressly understood and agreed by and between the parties hereto, anything to the contrary notwithstanding, that
each and all of the warranties, indemnities, representations, covenants, undertakings and agreements herein made on the
part of the Trustee while in form purporting to be the warranties, indemnities, representations, covenants, undertakings
and agreements of said Trustee are nevertheless each and every one of them, made and intended not as personal
warrantics, indemnities, representations, covenants, updertakings and agreements by the Trustee or for the purpose or
with the intention of binding said Trustee personally but*are made and intended for the purpose of binding only that
portion of the trust property specifically described herein, and this instrument is executed and delivered by said Trustee
not in its own right, but solely in the exercise of the powers conferred upon it as such Trustee; and that no personal
liability or personal iesponsibility is assumed by nor shall at any time be asserted or enforceable against CHICAGO
TITLE LAND TRUST COMPANY, on account of this instrument or on account of any warranty, indemnity,
representation, covenan ¢ agreement of the said Trustee in this instrument contained, either expressed or implied, all
such personal liability, it any, “eing expressly waived and released.

‘Date:  April 2, 2001

CHICAGO TITLE LAND TRUST COMTANY, as Trustee
Under Trust No. 1109648

State of Dlinois
County of Cook SS.

I, the undersigned, a Notary Public in and for the County and State aforesaid, do hereln ceitify that the above named
Assistant Vice President and Assistant Secretary of CHICAGO TITLE LAND TRUST COMPANY, personally
known to me to be the same persons whose names are subscribed 1o the foregoing instrument 4s soch Assistant Vice
President and Assistant Secretary, respectively, appeared before me this day in person and ackmov wriged that they
signed and delivered the said instrument as their own free and voluntary act and as the frec and voluntary act of said
Company for the uses and purposes therein set forth; and the said Assistant Secretary then and there ack: wwledged that
the said Assistant Secretary, as custodian of the corporate seal of said Company, caused the corporate ‘scul of said
Company to be affixed to said instrument as said Assistant Secretary's own free and voluntary act and as the free and
voluntary act of said Company for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this 2° day of April, 2001

il Dusep

NOTARY PUBLIC

‘0000000000000000000000.00
"OFFICIAL SEAL"
SHEILA DAVENPORT
Notary Public, State of llinois
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