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RETURN TO: GMAC Mortgage Corp.
100 Witmer Road
Horsham, PA 19044-0963
ATZN: Capital Markets

- [Space Above This Line For Recording Data]

MORTGAGE LOAN NO: 510919608

THIS MORTGAGE ("Security instrument”) is givenon March 7, 2001 . The mortgagor is

James A. Gerhardt
Patricia A. Gerhardt

("Borrower"). This Security Instrument is given to
GMAC Mortgage Corporation

which is organized and existing under the laws of Pennsylvania , and whose
address is 100 Witmer Road, P.O. Box 963, Horsham, Ta 19044
(“ender”). Borrower owes Lender the principal sum of

Ninety Eight Thousand Three Hundred and 00/100

Lollars (U.S. $ 98,300.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrament ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on March 1, 2016 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, Witi; intzrest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced vnder paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and ageeements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ccavey to Lender the following
described property located in Cook County, Illinois:
Schedule "A" attached hereto and made a part hereof.

)\ NS A lad - GO9S
which has the address of (Street, City],
Illinois 60194 ("Property Address");
[Zip Code]
ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
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1/2 OF THE NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMEBER 29,
1988 AS DOCUMENT 88598270 DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST

. CORNER OF SAID LOT 1; THENCE SQUTH 1 DEGREE 09 MINUTES 35 SECONDS WEST ALONG THE
EAST LINE OF SAID LOT 1, A DISTANCE OF 97.29% FEET FOR A POINT OF BEGINNING;
THENCE CONTINUING SOUTH 1 DEGREE % MINUTES 35 SECONDS WEST ALONG THE EAST LINE OF
SAID LOT 1 A DISTANCE OF 27.35 FEET; THENCE SOUTH 7% DEGREE 33 MINUTES 33 SECONDS
WEST 127.33 FEET TO A POINT ON A CURVE, BEING THE WESTERLY LINE OF SAID LOT 1;
THENCE NORTHWESTERLY ALONG THE ARC OF SAID CURVE, BEING THE WESTERLY LINE OF LOT
1, BEING CONCAVE TO THE SOUTHWEST; HAVING A RADIUS OF 280 FEET, HAVING A CHORD
BEARING OF NORTH 12 DEGREES 49 MINUTES 51 SECONDS WEST FOR A DISTANCE OF 17.02
FEET; THENCE NORTH 7% DEGREES 33 MINUTES 33 SECONDS EAST 131.53 FEET TO THE POINT

$ OF BEGINNING, IN COCK COUNTY, ILLINOIS.

10282078
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the iusurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security lisirument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bumewer otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of the mcnihly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquiied by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the argatsition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maiatenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, ¢nd use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instrument and shal! continuz to occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender otherivis: pzrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are beysid Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit wziste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thar in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by casing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Porrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's _secuiity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurzic i formation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evideziced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal “es’dznce. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower ~ujres fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covepants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s iight. in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations}, ien Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property ~iender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeaiizg)in court, paying
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

| : Form 3014-9/90
GMACM - CMS.0012.IL (9506) Page 3 of 6 l 9282078 lr::i:s:@f
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LOAN NO: 510919608

22. Releasel Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver|of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders o this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrumenjt. th> covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and pgreezrents of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable pox{es)]
DAdjustable Rate Wuder

Graduateq Payment Pider

[_IBalloon Rider
DV.A. Rider

BY SIGNING BELOW, Borrower accep's and agrees to the terms and covenants contained i

[lCondominium Rider [X]1-4 Family Rider
KX1Planned Unit Development Rider DBlweekly Payment Rider

Rate Improvement Rider Second Home Rider

[ Jother(s) [specify]

urity Instrument and

in any rider(s) exe¢uted by Borrower and recorded wiih it. I
Witnesses: : = ety
(Seal)
jmeg’ A G fhardt -Borrower

MM Cs_ (Seal)

Patrizia A. Gerhardt

STATE OF ILLINOIS,  Cook

L A\ e F?i,(&,ubuv(

James A. .Gerhardt
Patrlc:l.a A. @erhardt

subscribed to the foregoing instrument, appeared before ie this day in person, and acknowledged that ~THEY

- -Borrower
(Seal) = (Seal)
-Borrower -Borrower

County is:

, 2 Notary Public in and for said county.ar4 ~iate do hereby certify that

, personally known to me to be the same person(s) whose name(s)
signed and

delivered the said ipstrument as THEIR free and voluntary act, for the uses and purposes therein set forth.

Given under py hand and official seal, this

My Commission Efpires: (X_> \ . lD o~

This Instrument w4s prepared by:

GMACM - CMS.0012.1L (9506)

Notary Public

7th (}) Marchw 2001
oM e g W /

Louise Jegelewicz

433 South Main Street

W Hartford, CT 06110
for: GMAC Mortgage Corp.

EEERRIRAC 080" L Ly,

“OFFICIAL SEALY

PATRICEE {APKEY /
e L0202

Y. LRI R, '
- !“..4‘.4...1,.;..\ S e wld T

Form 3014 9/90
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1-4 FAMILY RIDER

. LO NO:
Assignment of Rents AN 510915608

THIS 1-4 FAMILY RIDER is made this 7th day of March ,

2001 |, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security veed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to

GMAC Mortgage Corporation

(the "Lender") of the sun: date and covering the Property described in the Security Instrument and located at:
1229 Cranbrook Drive
Schaumburg, IL 60194

[Property Address]
1-4 FAMILY COVENANTS. in #ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJEC £ TO THE SECURITY INSTRUMENT. In addition to the

" Property described in the Security Instrument, the foiiowing items are added to the Property description, and

shall also constitute the Property covered by the Securitv. Instrument: building materials, appliances and goods
of every nature whatsoever now or hereafter located in,.ou.-or used, or intended to be used in connection with
the Property, including, but not limited to, those for the purpotes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extirgrishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks -vanges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, scrzens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached floor covesings now or hereafter attached to the
Property, all of which, including replacements and additions thereto, shall e Jeemed to be and remain a part of
the Property covered by the Security Instrument. All of the foregoing togettier with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are referred to in
this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agrce to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writizig-to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any goverriiental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written

permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

MULTISTATE 1-4 FAMILY RIDER - Single Family - Fannie Mae/Freddie Mac Uniform Instrument Form 3170;9/90
GMACM - CRM.0043,1-4FAM (9704} 106649463 Page 10f3 Initials:

10282078
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.
%& /KQ (Seal)
-Bommowet
(Seal)

Patricia A. Gerhardt

-Borrower

(Seal)

-Borrower

(Seal)

-Botrower

[Sign Original Only]

LOAN NO: 510919608

GMACM - CRM.0043.1-4FAM {9704} Page 3 of 3 Form 3170 9/90
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PLANNED UNIT DEVELOPMENT RIDER

LOAN NO: 510915608

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  7th day of

March ,2001 , and is incorporated into and shall be deemed to amend and supplement

Mortgage, Peed of Trust or Security Deed (the "Security Instrument”) of the same date, given by the
undersigned (the "Borrower") to secure Borrower’s Note to

GMAC Mortgage Corporation

(the "Lender") of the sime date and covering the Property described in the Security Instrument and located at:

1229 Cranbrook Drive
Schaumburg, IL 60194

[Property Address]
The Property includes, but is not limited-to,-2 parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilitice;-as described in :

(the "Declaration”}.

The Property is a part of a ptanned unit development known as
Wellington Court Townhouses

[Name of Planned Uni*'Oe relopment}
(the "PUD"). The Property also includes Borrower’s interest i e homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owmers Association”) and the uses,

benefits and proceeds of Borrower’s interest.
PUD COVENANTS. In addition to the covenants and agreeiients made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incsrporation, trust instrument
or any equivalent document which creates the Owners Association; and (iii) any-by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, alt du:s and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepal insurance
carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and wiich provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
/%’%/L (Seal)
A. Gerhardt “Bomower
; &YW\ ; @t%e & ) (Seal)

Patricia A. Gerhardt Borrower

(Seal)

-Borrower

(Seal)

-Borrower

[Sign Original Only}

LOAN NO: 510919608 )
GMACM - CRM.0044 .PUD (9704) Page 3 of 3 Form 3150 9/80

10282078



